












‘Dosco’s New President 

















| 
Albert L, Fairley, Jr., 44, is the new president of Dominion Steel 
& Coal Corp. One of Canada’s major steel producers and °its 
largest cval-producing company, Dosce also owns iron ore and | 
limestone mines, shipyards, railways and steel finishing plants in 
13 communities. It employs more than 25,000. A native of Bir- | 
mingham, Ala., Fairley joined the corporation in August, 1958, 
as executive vice-president. He had been president of Shenango 

Furnace Co. of Pittsburgh. 







- NATION’S BUSINESS 


Ottawa Should Drop 
| This Stupid Game 


All political parties at Ottawa should now call quits on one 
of the most stupid political games ever played. 

We refer to the business of making public the advice which | 
senior civil servants have supplied to their ministers. 

It has long been the Canadian tradition and the comrnon- | 
sense practice that all such advice was completely confidential. 

But the so-called “hidden report” on the Canadian economic | 
outlook for 1957 proved irresistible fuel for the Conservative | 
election’ fires’ and a document believed to be confidential was 
hurled into the public arena because it contained material which 
was construed as embarrassing to the Liberals. 

Now the Liberals have compounded this folly by demanding—- 
and getting—in this: current session of Parliament the subse- 
quent; civil service economic forecast. There are many things 
wrong withsthis practice as every experienced business executive 
will immediately recognize. , 


_. Ending His Usefulness 
» “Thé*walue of any ‘adviser is his willingness to be completely 
candid withhis superior. If-he is not totally frank; or if he fears 
penalties for giving advice which’ the boss may..not like, he is 
wasting everybody's time, The adviser’s job is to advise. The 
weeny to make the ‘decision and take the responsibility 
for it's 9 F 

This basic and elementary principle is particularly true in 
government. Civil servants should not be used as pawns in 
political warfare. They should never be represented as agreeing | 
or disagreeing with government policy. Their job security should | 

nut be affected by events in party warfare. 

Their usefulness will be greatly depreciated if they are 
expected to produce “advice” designed to be useful to politicians 
in public: fights or if they are, at least by implication, expected 

--' to produce “advice” that fits in well with the current party line. 

Their value lies in the fact that they have no’ axe to grind, 
no personal election to win. They are, treated properly, just 
about ‘the only disinterested people to whom 2 minister can go| 
for experienced guidance. 


They Have Had Their Fun 


For at least 10 years, very careful and extremely candid 
economic forecasts have been prepared by a group of well-quali- 
fied Ottawa people. These reports were always regarded as totally 
confidential documents. 

But’ on. two occasions these things have been, now made | 
public. The forecasters on ‘each occasion can be quite proud of | 
the general accuracy of their: predictions. 

But what happens next time such advice for the ministers 
is being prepared? The advisers will be only human if they fear 
that their confidential report won't be confidential at all, next 
year or sometime in the future. They will be only human, 
therefore, if they do the kind of report that will be much less 
useful to their bosses but which will “Jook all right” in public 
more or less regardless of what happens. 

Se to get real value out of their advisers, the ministers will 
find that they will soon be asking, in addition to the “confidential” 
report, for a “really confidential” report and after that for a 
“really, really confidential” report. 

Both Conservatives and Liberals have now had their fun 
with memoranda which the defenceless authors believed to be 
totally and indefinitely confidential. By this action both parties | 
have seriously interfered with the capacity of ministers to act 
wisely. _ 

Both sides should mow enter a solemn agreement with them- 
selves and with their advisers that this foolish and self-defeating 
game won't be played ever again. 
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Heuses Too Small? ; 7 


Housing is one national problem Canadians take seriously. | 


The Financial Post. 
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EXPANDING PLANT? 


Cement 


Watch Those 


Prices 


In Your Plans 


They have been ‘shifting lately 


in many areas... 


By RODNEY TOUCHE 

What’s it going to cost you to 
put up that new plant? 

Better watch your costing 
carefully. Cement prices have 
been shifti about, 

It is largely due to a shuffle 
in pricing procedures in an al- 
ready highly competitive indus- 
try. 

The main effect: Prices have 


places, including Toronto. In 
many others, including Mont- 
real, they have been increased. 

The change in pricing pro- 
cedures is concerned mainly 
with the charge in Ontario and 
Quebec for delivering cement 
from the plant to the customer. 

Some producers have been 
quoting a price for cement that 
included a rebate based on the 
distance customers had to travel 
to collect it. 

Cement users living close to 
the plant had a smaller “truck- 
ing allowance” rebate than 
those living farther ‘away. 

In theory, therefore, all 
users had to pay the same for 
cement by the time it reached 
the job site. 


In practice, trucking firms 


competed to save users money 
by delivering for less. than the 
allowance. The opportunities 


| for saving increased with the | 


distance. 


In contrast to this procedure, | 


|other producers, notably St. 
|Lawrence Cement Corp., have 
| been establishing a fixed price 


|to be paid at the plant by all | 


| customers, regardless of loca- 
|tion, and adding a delivery 
| charge to this. 

| Users that are close to the 


\dropped suddenly in some| Plant save on delivery charges. | 
Spot checks of cement prices | 


revealed this mixed picture: 

In Toronto, some customers 
|of Canada Cement Co. were in- 
|formed early December of a 
| price increase which amounted, 
|after trucking rebate, to about 
| 25c per barrel (a 7%-89% hike). 
Three days later they were 
told to disregard the increase. 
On Jan. 1, the price was drop- 
|ped 35c (a 10% drop). 

In Montreal, a number of 
users report prices have in- 
creased 25c bbl. in recent weeks. 

In Calgary, prices were in- 
creased 1%-5% Jan. 1, the first 
hike in three years. 

One cement user reports an 
lincrease of 5c bbl. in southern 
| Alberta and 17c in the northern 
region. 

In Vancouver, prices have 
held steady for the last 18 
months. \ . 








By LESLIE WILSON 

OTTAWA (Staff) — With the 
Seaway opening only five 
months away, Canadian at- 
tempts to negotiate a reat 
Lakes pilotage agreement are 
being blocked by a hassle within 
the U. S. 

Question: Over what parts of 
the Seaway should vessels be 
required to carry pilots? 

The U. S, Treasury Depart- 
ment, which administers the 
Coastguard, is pressing for 
compulsory pilotage during the 
whole stay of a vessel in the 
St. Lawrence and the Great 


i Lakes. 


Canada doesn’t believe this is 
necess 
pears t# be backed by, the U. S. 
State and Commerce Depart- 
ments. 


<RUSTURALUEAA EL ALENEONETG HENAN ETNA CASUAL NET Et 
Signs and 
Portents 


SALES OF THE SMALL Stude- | 


baker Lark seem likely to 
hasten the Big Three into the 
compact car market’ At the 
U. S. plant, production has 
already passed the total for 
the whole of the 1958 model 
year. In Canada, production 
is to be boosted 50% by 
March 15. 


+ ~ + 


PROOF OF THE HOPES for the | 


LAKEHEAD BOOST 


Lark in Canada? Plant work- 
ers have yet to sign a new 
contract, Conciliation proce- 
dure is starting. It is under- 
stood the company has drawn 
the line at settling for more 
than the terms accepted from 
the Big Three. 


y. And this view ap-| 


U.S. Internal Bickering 
Holds Up Our Seaway Pact 


Compulsory pilotage through 
the whole system could add 
another $3,000 to $5,000 to the 
cost of a return trip, Montreal 
to Chicago. 

The final decision will] have 
|an important effect on the eco- 


| nomics of Seaway navigation. 


Canada wants compulsory 
| pilotage only at these points: 


@ St. Regis to Lake Ontario. 
|@ The Welland Canal. 


| @ Southeast shoal, Lake Erie to} 


| Sarnia. 


@ Connecting waters between 
| Lake Huron and Lake Superior. 
Both U, S. and Canadian gov- 
jernments have drawn up bills 
|to control pilotage on the Great 

Lakes. The U. S. Bill is pend- 

ing before Congress and the 
Canadian bill. is before the 
| Senate, 

Neither bill is specific about 
pilotage regulations; both allow 
latitude for the two govern- 
ments to negotiate agreement. 
| Canada has no quarrel with 
| the way the U. S. bill is drawn 
/up; but a real struggle may 
|come over how the administra- 
| tion decides to implement it, 
Vessels navigating the Sea- 
| way will move back and forth 
| over the international boundary; 
and the two countries must 
reach agreement about shipping 
regulations by the summer. 


Big CanCar 


Inside 


Pep for Executives 


Worn out halfway through the day? 
A few minutes of these exercises 
daily will put new pep into any ex- 
ecutive, the experts say 


Lekekiail Trade Wer 


Our Lakehead ports will be fighting 
an all-out Seaway trade war with 
Duluth, Minn., soon. What odds for 
a Canadian victory? ........ p. 25 


RENTS 








End of Ranch Era? 


Alberta’s “Robin Hood” land policy, 
if it goes into effect, may spell the 
end of some cattle empires 


oo P.: 48 


True-Blue Canadiana 


There’s a treasure-trove of Cana- 
dian arts and crafts in Toronto, In 
fact, decor of the revamped Royal 
York Hotel will delight and as- 
tonish Canadians 


Apartments Kasy 


But No Bargains 


By FORBES GILBERTSON 


It’s easy to find a vacant 
apartment in Canada this week, 
but you won’t get any bargains 
in rents. ° 

One hot spot: Halifax, where 
there’s a demand for a judicial 
inquiry into rents. 

Vacancy rate runs_ higher 
than normal in a few areas, but 
best guess is that demand for 
apartment space will catch up 
to supply everywhere before 
the end of 1959, 

In a few bigger cities a few 
owners are offering gimmick in- 
ducements to get tenants. Ex- 
amples: — 

@ One month’s residence rent 
free, if you sign a long lease. 
@ $5 a month off the rent, for 


‘your signature on a longer lease. 


There’s no doubt that tenants 
are getting more choosy. They 
are not snapping up apartments 
as fast as they were last year. 

But landlords aren’t really 
worried. 

Here’s the situation this week 
in some key Eastern Canada 
centres: 

Halifax: A labor-backed cam- 
paign for a judicial rentals in- 
quiry in Halifax moved closer 
to fruition with approval of 
city council and the decision by 
the city fathers to seek legisla- 
tion for such an inquiry. 

A judge, or judges, would be 
named as soon as enabling legis- 
lation was passed. 

Only city rentals will be 

(Continued on page 8, col. 1) 


TCA Will Oppose Toronto 


As International Airport 


OTTAWA (Staff)—Will Mal- 
ton Airport, Toronto, become an 
international airport with direct 
|service by transAtlantic car- 
riers, such as Montreal’s Dorval 
is now? 

Carriers of other’nations, led 
by British Overseas Airways 
Corp. want to use Toronto. 

Trans-Canada Air Lines is 
against them. It’s afraid of los- 
ing: 

@ TransAtlantic passengers, 
who now use TCA’s flights orig- 
inating in Toronto, or transfer 
at Montreal to TCA. 

®@ Toronto-Montreal passengers, 
joining any transAtlantic line 
at Dorval. 

The U. K. government is set- 
ting the pace in pressing for use 
of Toronto. 

Some discussions were held 
last year with Canada’s Depart- 
ment of Transport; and the Ca- 
nadian government has now 
agreed to new talks about the 
Canada-U. K. air agreement. 

BOAC is the carrier whose 
competition TCA most fears in 











Bus Order 


Toronto. 
rights there, European lines will 
soon be asking for them, too. 

The U. K. is in a strong bar- 
gaining position because TCA 
has for years been allowed two 
landing-points in U. K.—Prest- 
wick as well as London, 

The British view is that, since 
TCA has had more favorable 
treatment in this respect than 
BOAC has had in Canada, it is 
high time to square the account. 

If bargaining gets really 
tough, TCA’s rights at Prestwick 
could even be withdrawn. 

The expected Canada - U.K. 
talks could also spread out into 
the question of “fifth freedom” 
rights. 

TCA now calls at London en 
route to several European 
points, such as Paris and Dus- 
seldorf; and it would value the 
chance t6 carry passengers be- 
tween London and European 
points. 

U. K. permission is also need- 
ed to take ‘passengers between 
Shannon and London, though 
Ireland has agreed. 

BOAC would probably like 
similar rights betwen Montreal 
or Toronto and U. S. points. 


Winter Ship 


If it manages to get| $50,000 of that amount. 


BANKS FIGHT 


Ottawa Wants 
Your Name 


If You Borrow 


Government asking monthly 


report on big borrowers from 


chartered banks. Why ? 


Just why does Ottawa want a monthly report on the names 
of people and business firms who are substantial borrowers from 
the chartered banks? 

This is a brand new idea in somebody’s mind in the federal 
government, and the chartered banks are massing their forces to 
fight this demand. 

The Canadian chartered banks have long willingly co-operated 
with Ottawa authorities in submitting to rules and inspections, 
and in keeping federal authorities informed monthly on their 
position. 

For a long time they have been reporting the volume of their 
outstanding loans. 

But to the new scheme for naming names in connection with 
loan reporting the banks are totally opposed. 

“Our relations with our customers are completely. confiden- 
tial,” one bank officer told FP. 

“That is expected by our customers and it is an inflexible rule 
in all the banks. 

“If Ottawa insists on imposing 
this new scheme our customers 
will have every right to protest 
and foreign individuals and 
corporations who now have a 
very high regard for the prac- 
tices of Canadian financial insti- 
tutions will certainly re- 
examine their banking policies. 

“We can fully understand 
Ottawa wanting a good statisti- 
cal. breakdown of our loans. 


This is legitimate, and useful| ,. : 
information for government. dians are expected to visit 


“But this demand that we | 2¥rope this summer, 
give names and the detail of the|, Advance bookings for air 
loan position in individual ac-| Space are well ahead of last 

ts is none of the govern-| Year. Ande ship space is getting 
ment’s business — in anything | Scarce for the peak months of 
resembling a free society. June and July. 

“The present intention, what-| This according to a FP sur- 
ever it is, may be innocent but | Vey of travel agents, and trans- 
the possibilities for grave abuse | Portation officials. - 
and misuse of such information “We are encouraging our 
are appalling.” clients to travel in April and 

The Ottawa scheme is that} May or August and September, 
banks report monthly on the| and to make reservations soon,” 
condition of all individual ac-| one agent told FP. 
counts where a line of credit for; This year, the June-July 
$1 million or over has been/| crowd will be swelled by Cana- 
authorized. dian doctors and their families 

Mr. A. B. for instance might | (perhaps 5,000 travelers in all) 
have such a line of credit but in| attending the joint meetings of 
January, say, he was using only | the Canadian and British Medi- 
cal Associations at Edinburgh, 

His name and the current size | July 18-25. 
| of his loan would go on the list; A notable trend this year has 
Ottawa wants. ; been the increase’ in early 

Banks queried say they can | travel. 
conceive of no good use official-| “Even in the middle of winter 
dom could make of the new in-|— normally a slack period — 
formation requested. our planes are flying to Europe 

Strong representations against | with full payloads,” one airline 
the scheme are now under way. ' spokesman told FP. 


The Outlook 


An FP roundup of the latest 

facts and expert opinion on 

the economic weather ahead .. . 
By DALTON ROBERTSON 


Canada’s economy got off to a slower start in 1959 than most 
peeple expected. Some indicators such as corporate profits are 
on the rise, but how far recovery is from a full use of men and 
materials shows up in two places: 

> Job-seekers topped 538,000 at mid-January. This means a 
slightly higher proportion of the labor force was hunting jobs 
than a year ago when the recession was just about at its worst — 
8.9% unemployed vs. 8.8%. : 

> Despite earlier expectations, there are some indications that 
business still wasn’t building up inventories by year end. If this 
proves to be the case when official fourth-quarter figures are 
released, production and employment may drag longer than is 


Forecasting 
Record Travel 
To Europe 


By BEATRICE RIDDELL 
A record number of Cana- 
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enye 
At least, it was the first issue-arising in the current House of | T k t \\ il m P| { 
Commons to produce a ty, informative debate, with little | 0 or I la all 


time wasted in party back-chat. |NEXT TO GODLINESS, longev- | 
The occasion was the introduction of legislatipn to ihcrease| ity? A 200-year-old life in- 
funds available under the National Housing Act from $750| surance firm in the U. S.,| 
million. to-$1 billion. catering only to Protestant 
It seems to us that one good comment was made. Paul Hellyer ministers, foreign missionar-| (der for 165 50-passenger|for this $300,000 order with 
(Toronto-Trinity} pointed out that limiting the size of houses! ‘*, theological students (and|,.... from the Montreal Trans-| buses to be delivered in Sep- | 
may not be the best way to secure really low-cost housing. “The | ‘S0me members of their fam- portation Commission | tember. 
1,050 sq. ft. in a bungalow may cost $10.50 a sq. ft. to build, ilies) reports that the death | Thev will be built in Can-| 
whereas the next 100 sq. ft. might cost on!y $5 per ft. to build, tate of its policyholders has | Car’s.Fort William plant. 
and it is the next 100 sq. ft. whieh is in fact the low-cost part; ‘topped below half the na-| “ y.iue of the order: Some $4.4 
of the house. Therefore, in some areas at least. this arbitrary) ‘onal rate. million. 
limitation is not working to the benefit of prospective house | $55 @.. 5 This order, plus orders for the 
purchasers. For instance, in Toronto, at the price of lots at the | SMART BUSINESS is growing| Bobcat vehicle (p. 26), may ’ | 
present time, I do not think it is right to put a house as small| up in Ontario, Bush flyers are keep the big CanCar plant in|’UD¢ when the Cartterville ing the four winter months/| crude by up to 28c a bbl. while. Creole Petroleum came down | 
as 1,050 sq. ft. on a lot as expensive as those within the metro-| offering to fly in and remove | Fort William alive. More about ee trams disappear, the| when, in the past, mavigation|15c a bbl. for its Venezuelan product and British Petroleum | 
Dons anes. ; ee fot | the snow from summer cot-| Lakehead, p.25. | others in September. has been closed. dropped its Middle East crude price by 10%. There has been 
Ottawa should think that one over. Existing policies have | tages in the. Muskoka Lakes| The MTC has placedasmaller| Last year MTC bought 325| That’s why, as the old city/no change in the Canadian crude price. | 
proved highly successful in the market and financial conditions| district — after the heaviest)order with General Motors of | buses from CanCar. On com-|recovers from its celebration © Lead prices in the U.S. were reduced for the second time 
prevailing J since the end of World War II. If somewhat diffetent| snow falls for 12 years. Who| Canada. This is for 10 buses of | pletion of the latest order MTC over the historic mid-February | in less than three weeks. Now 11%2c per lb. in New York, lead 
conditions are going to prevail for the next few years, a os te contact: Muskoka Air\a new type similar to highway / will have 1,585 CanCar buses/arrival of an ocean-going ship,| has come down a full 1%c per lb. since mid-October. Price in 
ns One: RG We maceeaaty Trails Ltd., Huntsville, Ont. “design. and trolley coaches in service. | (Continued on page 8, col. 3} (Continued on page 8, col, 3) 


widely predicted. 

At the same time, evidence is that the consumer continued 
to play it cagey. Consumers earned a bit more and. spent a bit 
more in the closing months of 1958 but their savings still ran 


at the very high level of the quarter before, seasonal factors 


Cargo Load © 
discounted, + | 


By JACK McARTHUR ; * * * 


MONTREAL (Staff) — Que-| Price cuts are hitting some leading world commodities. And 
| bec City now faces its next and because these raw and semi-finished materials prices are sensitive 
CanCar’s 165 buses will be|™ost crucial step in the push | indicaters of what’s ahead, the cuts are dampening some of the 

delivered April to August and|for year-round navigation of | enthusiasm about a brisker pace for business. 
will replace trams on MTC’s|°Cean-going ships to and from; © Crude oil prices have been cut back within the past several 
| five remaining street car routes. | its harbor. | days, first by a discount offered by companies in the Aramco 
Siem with into de That is: To get ocean vessels| group and then by actual cuts in the U.S., Venezuela and the 
will 60 into servic® in | calling on a regular basis dur-| Middle East. Gulf dropped the price it pays for West Texas 


* > * 

















By VINCE LUNNY Worth $30,000 each, they will 
MONTREAL (Staff) — Cana-.| be tested on major routes in 
dian Car Co. has received an| Montreal. GM is now tooling 
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Good style plus excellent value 
makes them Canadian “‘best sellers’ ! 


Design, not chance, makes “Birkdale” suits the 
best-sellers they are today. An extra measure 

of care and attention goes into each garment — 
reflected in the way it looks and wears. 

Always aware of current trends, we keep “Birkdale” 
suits up-to-date in style — but know that good 
style is never radical: And we make sure 
“Birkdale” prices stay among the lowest for suits 
of their fine quality. Make your next suit a 
“Birkdale” as countless men and young men from 
coast to coast are doing. 


TANKOOS YARMON 


LIMITED 
Realty Investments 


Could you * 
stay in business 
if your records 
were burned 

to a cinder? 


More than 4 out of 10 burned-out 
businesses go bankrupt. 
Why? Because their essential 
business records are destroyed! 
Insurance is no protection. It cannot 
replace lost files, ledgers 
and valuable records. 
Fireproof” buildings are not the answer, - 
* They make the fire hotter 
-.-heat up ordinary steel cabinets 
and char the contents. 
There's only one thing te do: protect 
your records in modern 
fire-resistant cabinets. Write or 
phone Chubb—today! 
Chubb sugpliesa complete range 
of fire and burglar resisting 
equipment to leading banks 
and business houses across tne 
world. Chubb service is always 
available—wherever you are. 


CHUBB 


Sentinels of Security since 1818 
CHUBB SAFE COMPANY LIMITED 
Head Office: 577 Oxford Street, Toronto 14, CLifford 5-1191 
Branches at Montreal, Vancouver, Hamilton. Agents across Canada. 
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Trend of Business 


Increase in number of jobless. Joint estimates by the Dominion 
Bureau of Statistics and the Department of Labor in the 
five weeks ending Jan. 17 place the number of Canadian 
unemployed at 538,000, 11,000’ higher than a year earlier. 
Latest estimate represents 8.9% of the total labor force of 
6,076,000. A year ago the number of jobless was 8.8% of 
the total labor force. 

Cheque cashings at record level in 1958. Reflecting a brisk pace 
of personal and business spending, value of cheques cashed 

last year in 52 Canadian clearing houses rose 8% to $228,173 
million. All economic areas except British Columbia partici- 
pated in the advance. December clearings rose 13% to $21.8 
million. 

Year’s largest gain was in Ontario, up 11% from a year earlier 
to $106,688 million, Quebec debits rose 5% to $65,163 million. 
Clearings increased 8% in the Prairie Provinces to $34,490 
million, and 5% in the Maritimes to $5,587 million. In British 
Columbia there was a 2% decline to $16,244 million. 

Chain stores are strong retail link. Sales in 1958 increased 6.7% 
to $3,032 million from $2,841 million in the previous year. 
Year’s sales were greater for all trades, gains ranging from 
11.1% in shoe stores to 0.5% in men’s clothing, December 
sales were up 6.3% to $353.million and were larger than 
a year earlier-for all chains except lumber and building 
material dealers whose sales were down 12.7%. 

Carloadings running lighter than a year ago. Previous week’s 
gains were wiped out in the last ten days of January when 
number of freight cars loaded declined 8.1% to 95,734 from 
104,146 a year earlier. This loss placed loadings since the 
beginning of the year 2.6% lower than a year age at 280,780 
cars. Fewer cars were used in the ten-day period for wheat, 
livestock, nonferrous ores and concentrates, pulpwood and 
newsprint. Moving in larger volume were iron ore and crude 
gypsum. 

Less busy borders in, 1958. Highway traffic crossing the border 
between Canada and the U.S. showed a small decline from 
1957’s all-time peak of 17.9 million vehicles. Entries of foreign 
vehicles from the U.S. decreased by 133,000, or more than 
1%, to 9.1 million. Gains of 3% and 5% respectively were 
recorded in 1957 and 1956. Number of Canadian cars return- 
ing from the U.S. was up 44,100 to nearly 8.7 million. 

Crude oil consumption up slightly in 1958, Canadian refineries 
used 241 million bbl. of crude oil last year, an increase of 
1.3% on the previous year’s consumption of 238 million bbl. 
Consumption of domestic crude rose 6.1% to 134 million bbl. 
but that of imported crude fell‘4.1% to 106 million bbl. 

Iron and steel output smaller last year. Production of pig iron 
in 1958 declined nearly 18% to three million tons from 3.7 
million tons in 1957. Output of steel ingots was down 14% 
to 4.2 million tons and steel castings were over 20% lower 
at 90,684 tons. Declines largely reflect the shutdown of a 
major producer due to strikes. 

Hear those generators hum! Net generation of electrical energy 
in Canada increased 7.2% in 1958 to 96,743 million kwh from 














90,248 million kwh in the previous year. Imports of electricity 
from the U.S. were down 71% to 243.8 million kwh while 
power exports declined 16% to 4,073 million kwh. Net genera- 
tion during the year was greater in all provinces except 
Ontario and Quebec. 


Major Weekly Indicators 


Pre- Pre- 
Latest Date vious vious Year 
or Week Ended Week Month Ago 
Department store sales, % change 


from year earlier +6.3% 


(Feb. 7) +6.1% +7.2% —0.1% 


loading totals ....sssseseess (Jan. 31) 95,734 68,321 781,345 1104,146 
 eekien Oacote ceeescecesees (JAN, 31) 763,492 44,217 450,951 167,300 
. Western Canada .,...... seeee (Jan. 31) $32,242 24,104 730,394 136,846 
Iron and steel mfg. ...... sees (Jan. 31) 1,755 1,110 1,310 +2,061 
Ores, concentrates .......++. .. (Jan.31) 44,932 3,497 13,461 14,176 
Base metals ..........+-scccces (Jan. 31) +646 374 +480 +861 
Lumber, timber, plywood .... (Jan.31) 15,166 3,366 13,331 75,190 
oe ee rere e et (Jan. 31) +329 219 7227 +450 
Passenger car producfion ...... (Feb.13)  8,200° °7,892. 7,068. 7,185 
Truck scnaeetion pet ivesntee (Feb. 13) 1,421 1,380 1,095 3,201 


a ————————————— 


Chartered Banks 


Personal savings ..($millions)(Feb. 4) 6,944 6,852 6,828 6,338 
Loans outstanding .($millions)(Feb. 4) 5,390 5,381 5,481 5,448 
NHA mige holdings ($ millions) (Feb. 4) 805 801 791 597 


” cecal etipces ini CEE 


Banks of Canada holdings of 














Securities <.......é ($millions)(Feb.11) 2,554 2,552 2,646 2,382 
Short-term “govt. ..($ millions) (Feb. 11) 157 155 225 1,244 
Long-term govt. ...($millions)(Feb.11) 2,320 2,320 . 2,392 1,084 
Other securities ....($ millions) (Feb. 11) 23 23 38 16 
Bank Clearings: 
Montreal ..... «ss.+($ millions) (Feb. 12) 853 965 920 711 
TotpRge 7 sivise dove ob ($ millions)(Feb.12) 1,137 1,349 1,131 1,082 
Can. dollar (US. cents av.) .....(Feb.17) 102.132 102.695 103.486 101.930 
T.S.E. industrial index ..... sees (Feb. 17) 531.42 533.54 526.65 414.46 
Yield 114 stocks ...:...... weeeee (Feb. 16) 3.98% 399% 406% 5.16% 
Bus. fail. 4-wk. moving av. .(no.)(Feb. 5) 29.2 27.0 20.0 37.0 
Steel ingot production ...(tons)(Feb. 7) 107,433 104,111 100,692 N/A 
* HAGE CRMBCIEY «oo casticeccccses (Feb. 7) *88.5% °%85.7% 88.5% N/A 
*Based on revised annual capacity of 6,313,000 tons. 
*Ten-day end-of-month period. : 
’ 
Facts by the Month 
One Two One 
. Month Months Year 


WHAT WE PRODUCE— 


Latest Month Previous Previous Previous 
In all Industries (Index) ............ 8 


Nov. 290.9 288.3 288.1 



































In factories (Index) ............. «+» Nov. 2649 278.3 279.2 281.0 
Total nondurable goods (Index) ..... Nov. 63.6 259.7 * 260.6 247.9 
Food && DEV. «oc ccccescsctecvecce ess Nov. 2786 283.2 285.4 261.3 
Textiles ....ncccccoccsecvccsccoceces Nov. 176.1 166.2 169.7 173.5 
Clothing ........ceccedcocvoccdvcvces Nov. 156.9 156.5 150.) 150.6 
Chemical products ........sceeesecess Nov. 305.3 306.7 304.7 304.7 
Total durable goods (Index) .......... Nov. 318.2 307.5 308.2 332.8 
Iron & steel products ........s+eseee. Nov. 278.7 249.6 250.5 288.1 
Primary iron & steel ..........ssee00. Nov. 343.9 208.5 205.5 364.4 
From mines (Index) Nov. 297.4 320.6 324.8 287.2 
GUE Sb SU sh beicns tet ebdceesecbds Nov. .59.2 1774 194.6 170.0 
Nonferrous smelting, refining ........ Nov. 213.7 218.1 255.9 284.9 
GE kata cc Ve evades esc cavascutweies Nov. '05.5 112.0 108.4 108.5 
—Frem farms 
sCattle delivered (000) ...... eevcvcccnss Dec. 175 163 160 189 
sHogs graded (000) ....esesssesssecesss Dec, 783 602 513 517 
DHE sock cescccciccccedeboctatoccccens Nov. 167.8 152.4 133.8 151.9 
—From sea 
East Coast catch ($000) .......0.eees00 Nov. 2,380 3,404 4,898 1,741 
W. Coast catch ($000) .....J...ceceeees Nov. 2,342 3,735 9,993 660 
~—From forests 
Newsprint (000 tons) .......sseesscers Dec. 476 $18 544 435 
BPulp (000 toms) .......cescscceseeveses Dec. 778 849 899 661 
—In powerhouses 
Biectricity (million kwh.) ............ Dec. 8,841 8.462 8,347 8,225 
WHAT WE SELL— 
Retail sales ($ millions) ......... Nov. 1,295 1,311 1,215 1,244 
Dept. store sales ($ millions) .... Nov. 148.1 124.5 119.6 144.9 
Wholesale sales ($ millions) Nov 662 711 679 615 
Mfrs. outstdg. orders ($ millions) .... Nov. 2,112 2,118 2,236 2,325 
Pass. car sales (umits) ............+00 Nov, 26,726 27,655 21,832 22,345 
WHAT'S ON HAND— 
Mfrs. inventories (§ millions) \....... Nov. 4,590 4,566 4,612 4,808 
Dept. store stock sales ratio .......... Nov 2.1 2.5 2.4 2.2 
SPENDING, SAVING POWER— k 
Labor income (§$ millions) ....:....... Nov. 1,385 1,389 1,405 1,544 
Dividend payts. (Index) (annual rate) Jan 301.0 299.6 300.8 317.2 
JOBS— 
aPersons with jobs (000) ......csceee.s Jan. 5,538 5,680 5,773 5,450 
| Jobless seeking work (000) ...ccesess. Jan, 538 440 361 527 
eDo. (% of labor force) ...,.ssee00+. Jan. 89 7.2 5.9 8.8 
CONSTRUCTION— 
Contract awards ($ millions) ...,.... Dec, 272 318 365 187 
FOREIGN TRADE— 
Exports ($ millions) .......cecseseesss Dee, 450 409 455 453 
Imports ($ millions) .......ssseeeees- Dec 42r 457 498 302 


MONEY— 


Money supply ($ millions)* ........ Nov. 12,892 13,198 12,962. 11,900 
eCheques cashed ($ millions) ...., esese Dec. 21,810 19,248 22,441 19,245 
Life insurance sales ($ millions) ...... Dec 381 406 380 38K 
FEIT GOS oki niyo cbicck sends cdbect Dec, 1,462 7,419 7,627 6,656 


eCurrent, public loans i$ millions) -.-. Nov. 5,325 5,140 5,102 5,487 
| ‘o posits, less Govt of Canada deposits ‘ess finat. plus notes in circu 
| outside the banking system ¢ cance 


| PRICES— 





Consumer price (Index) .............. Jan. 126.1 126.2 126.3 

Wholesale price (Index) .............. Dec. 229.1 228.5 226.9 tet 

| STRATEGIC MATERIALS—Production and Supply — 

Latest Month Yr.to % chge. yr 

ent yr. age date to 

Stee] ingots and castings (000 tons) .. Dec. 426 331 4,345.3 —13.7 
Nickel (000 tons) ........... ....sssee, Nov. 3.2 143 138.0 —20.2 
Primary copper (000 tons) ........... Oct. 225 31.7 307.4 +106 
Lumber exports (millions fom.) ...... Nov. 384 313 35140 8 +412 
Lumber (millions fbm.) .............. Nov 456 395 6,628.0 +36 
index based: production 1935-39=100; consumer price index 1949=100; wholesale 


rice index 1935-39 = 100. . 
eNew item this week 


Date of issue for your file, The Financial Post, Feb. 21, 1958. 
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You and the Law 20 
Your Taxes .... 41 
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ANNUAL REPORTS 
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Acadia Tr. ..... 42 Inv. Mutual ... 42 
Bidg. Products . 29 Mtl. Trust ..... 42 
Cdn. Indemnity. 4% N. B. Telephone 42 
Eastern Trust .. 34 Steep Rock ..:. 46 
Granby Cons. .. 47 Utd. Cdn. Shares 42 
Ind. Mtge, ..... 42 W. Plywood ... 42 
INDUSTRIALS 
A.N.D. '......... I Int Brew. ..... 9 
Aduminium . 15, 17 Intertrade ....,. 20 
Anglo-Seand. .. 5 Imp. Invest. 14 
APCAR ... cece 5 Imp. Oil........ 47 
QIBTAR . os cc cais 10 Ind. Dev. Bank . 13 
Abitibi .........4 J. Howden .... 4 
Bowaters ...... 19 Hampson ....... x 
B.C, Electric .. 3,5 Itving ......... 35 | 
B.C, Tel, ....... Tl L. Ont. Cement. 20 
Bell Tel. ....... 5 Labatt ...... 4, 9 
B-A Oil ........ 5 Kelvinator ..,.. 5 
B.C. Forest .... 5 McCarthy ...... 4+ 
Can. Bread .... 10 M.L. Milling 4, 10 
Chatco ......... 22 Moffats . ...... 19 
Cdn. Oil Cos. 4, 39 Mando ......... 20 
NR .... 3, 25, 32 W.H. Miller .. 16 
Cdn. Canoe 29 R. Morad.....% 
Cdn, Car ...... 26 Massey-F. .. 5, 27 | 
ER 3, 7,25 MacM. & Bloe. . 15 
Conroy Mfg. ... 34 Molson ......... 9) 
Cyanamid ...... 35 Maritime Tel... 5 | 
Canadair ....... 3 N.S. Pulp ...... 27 | 
Cdn, Brew. ..4. 9 O'Day .. 4 | 
C'wealth Int. ... 11 Ocean Cem. . & 
Cdn, Invest. .... 11 Ogilvie 
Cdn. Cottons . 5,30 Powell River .. 37 
Cons. Textiles.. 5 Quebee Pwr. .. 39 
Cdn, Dredge ... 5 Peace River P. 3 
Cdn. Fairbanks. 5 Remington ..... 20 
Cities Serv. ... 38 Roxalin ........ 20 
Cdn. Rock Salt 10 Rolls-Royce .... 27 
Dom, Electro. . 34 Savage Sh. .... 41 
Dom. Oilcloth .. 27 Shawinigan .... 26 
Dow Brew. .... 9 Steinberg’s .... 34 
Dom. Tar ..... 5 Stewarts & L, . 27 
Dom. Textile... 5 Sicks .......... 9 
Dover Ind. ..... 4 Saguenay ...... 19 
Export Credit .. 20 Triangle Con. . 34 
WE Vonkssieues 20 Traders Finance 35 
Guildfords ..... 33 Teme ....:2.. 46 
Goodyear ...... 33 Union Car. 26, 41 
Grosvenor L, .. 37 Utd. Funds..... 15 
G. W. Saddlery. 5 W.Cdn. Brew.. 9 
Huron & Erie .. 17 Zeller’s ........ 37 


Ham. Cotton... 5 


MINES & OILS 

Asbestos ....... 47 New Chamb. .. 46 
Algom. .., 19, 46 Pronto ........ 46 
Bherakt 4 ..08s0s 19 Preston East 46 
Cagsiar ...cces. 47 Richfield ...... 39 
Craigmont ..... 47 Rio Tinto ..... 46 
Can.-Met ...... 19 Rix Athabasca . 46 
Devon-Pimr ... 39 Sherritt-Gord, . 19 

me Pete .... 46 Stanleigh ...... 19 
Giant Y'knife . 47 Stan Rock ,.., 19 
Milliken .. 19, 46 sorbrit .....,,. 47 
Northspan ..... 46 


CONSTRUCTION REPORT 


Anglin-Norcors . 66 Int, Paints ..... 

Bid Constr. ... 66 MacM, & Blodey 86 
Br.-Henderson . 66 Mackinnon ..... 86 
Bridge & Tank 66 Maritime Steel . 86 
Building.Prod, . 89 Marwell Equip. . 36 
Can. Cement ... 66 Martineau .& D. 86 
Can, Cr. Stone . 67 Murray-Brant. . 86 
Can. Dredge ... 67 Milton Brick ... 86 
Can. Flooring .. 67 Monarch Mtge. . 86 


Can. Ir. Found. #7 Nat. Sewer Pipe 87 


Can. Ingersoll . 68 Ritchie Cut St. . 87 
Can, Vickers ... 68. St. John Dry D. 87 
Ciment.Que. ... 68 Sarnia Bridge . 87 
Conduits Nat. .. 68 Scarfe & Co, ... 87 
Cooksviile-L. ... 68 Schell Inds, .... &/ 
Dom, Bridge ... 68 Sherwin-W. .... 87 
Dom. Tar ..... 84 Sydney Roofing 88 
Dom. Rd. Mach, 84 Stand, Clay .... 88 
Foundation ..:. 84 Stand. Paving .. 88 


General Paint . 84 
Gypsum, Lime , 84 
Imp. Flo-glaze . 85 
Inland Cement . 85 
Interprov. Brick 85 


Steetley of Can. 88 
Thorncliffe P. . 88 
Tor. Iron Works 89 
Waterous Equip. 89‘ 
Waterloo Mfg. . 89 








THE OBJECTS in the picture weren’t put in just to 
confuse you. They’re a clue. All of them are made 
wholly or partly from the same basic raw material 


WHAT'S 


> ete 





The Store for Men and all good Sports _ 


SIMPSON'S STORES ARE LOCATED’ IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX, . 


Mersey Paper 
Changes Name 


MONTREAL (Staff) — Mersey 


Paper Co.’s name has _ been 
changed to Bowaters Mersey 
Paper Co, 


Since 1956, Mersey has been a 
member of the Bowater organ- 
ization, as a subsidiary of Bo- 
water Corp. of North America. 

Bowaters Mersey produces 
about 500 tons of newsprint daily, 
is located in Liverpool, N.S. 





»|Mtl. Building 


Permits Rise 


MONTREAL (Staff) — Value 
of Montreal building permits in 
January was $13,254,475, up from 
$8,539,220 a year ago. 


Increase Wag due to the $7 mil-| 


lion permit granted Bank of 
Montreal for its new head office 


on Place d’Armes in the heart of | 


the financial district. 

Number of permits was -down 
fiom 354 to 200 with only 85 for 
new construction. Permits for 
dwellings covered 674 units 
against 574 a year ago. 








—the material which is the “line” in question. 


What is this line? It’s synthetic rubber—manu- 
factured by the Polymer Corporation of Sarnia, 
Canada, under the trade name of Polysar*. The 
fact that the products pictured here are so varied 
is an indication of the increasing versatility of 
Polysar rubbers. There is scarcely an industry 
which, during the past ten years, has not benefited 
from their use—in product improvement, simpli- 
fied manufacturing methods, reduced costs, or in 


the actual creation of new products. 


The research and manufacturing techniques that 
enabled the Polymer Corporation to offer this 
uniquely versatile rubber to industry, have at the 
same time resulted in 
world’s major sources of synthetic rubber. The 25 
different kinds of Polysar rubber now being pro- 









becoming one of the 
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The ability to make the most of 

leisure hours is an important asset 
to the busy executive——and the | 

services of Simpson's Sporting 

Goods Department are appreciated 

by many a sports-seeking 

businessman. Whether your sport 

is wet or dry, rugged or-relaxing, 

Simpson's welcomes the opportunity 

to advise and assist you. ‘Make 

sure your leisure aré real 

pleasure hours by first visiting 

the Sporting Goods Department 

at Simpson's— 

The Store for Men. 


‘ 


CANADIAN BUSINESS | 
it's ‘WANK 


For report on. | 


i gia 


MONTH BY MONTH ... You can keep 
abreast of the Canadian economy by reading 
the B of M’s Business Review: Only four 
pages, it combines detailed surveys of indus- 
tries and regions, with over-all analyses of national business trends. 
Ask for your free copy at any of our 750 offices 
across Canada. Or simply write: Business Devel- 
opment Department, Bank of Montreal, P.O. 
Box 6002, Montreal 3, P.Q., and have your 
name added to the permanent distribution list. 





Bank OF MontrTREAL 
Canadas First Sank 


| WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
$0252 





region vice-president, S. M. Gose 
sage of Toronto, said heavy ma- 
chinery will be assembled at 
when the 








NEW MARSHALING YARD 
Special Correspondence . 
SAINT JOHN — Work on the 
new CPR 2,000-car marshaling 
yard in West Saint John will|McAdam, to start 
start this spring. CPR. eastern! ground is soft enough. 


me) 


f 





duced reach almost every world market through — 
distributors in 36 countries. 

It is very likely that Polysar rubbers can bring 
some important advantage to your industry. With- 
in the world-wide Polymer organization, there is a 
representative ready to advise you. A letter to the 
Marketing Division, Polymer Corporation, Sarnia, 
Canada, will put him in touch with you. 


trede merk 


Synthetic Rubbers 


Products of the 
-POLYMER CORPORATION LIMITED 
Sarnia - Canada 
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Workers Pulling Out 
From the Labor Force 


Latest figures indicate that many 
“marginal” workers aren’t even 


looking for jobs 


OTTAWA (Staff) — Many, 
eligible workers are withdraw-| 
ing voluntarily from the labor'| 
force. 

That’s the main feature of the| 
recent monthly survey. 

It points up two facts: 
@ Under the boom conditions | 
ef 1955-57, we had a condition | 
of overemployment. 
@ Now, when jobs are harder to| 
find, many “marginal” workers | 
aren't even looking for jobs, | 

These include the housewife | 
and the retired persons who are | 
still considered eligible for the! 
labor force if they want to! 
register. 

In the first quarter of 1958,| 
the proportion of potential} 
workers was.higher than in any | 
year since monthly figures were| 
kept. 

That goes back to the boom) 
year, 1953. 

The “labor force participation 
rate” was lower even’ in 1953) 
than in the winter of last year. | 

The extended provisions for} 
unemployment benefits prob-! 
ably have a lot to do with this. 

And this hypothesis is con-| 
firmed by the participation rates 
through June of last year, which | 
remained unusually high, The| 
availability of seasonal benefits | 


Canada’s 
Growth: 


From January 1958 to Jan-| 
wary 1959 the relative increases | 
in population, potential work- 
ers, actual workers and actual 
job-seekers, tell the story of 
Canada’s growth. 

Total population: Plus 2.3% 
(17,284,000). 

Potential. work-force (over 
14’s outside the armed forces 
and civilian institutions): Plus 
18%. 

Actual number of people with 
jobs (total): Plus 1.6%. 











Actual with non-agricultural | seasonalized” 


was continued through June. 


But, looking at the second half | 


of the year when these excep- 
tional benefits did not apply, it 
is remarkable how the rate of 
“labor force participation” has 
declined. 

In the last six months of 1957, 


54.7% of all eligible adults pro-| 
“in | 


claimed themselves to be 
the labor force” according to 
the sample survey, 

Last year, this was reduced to 


parisons: 
November: 
December: 
January: 1958: 53.1%. 
1959: 53.0%. 
The strong implication of 


these figures; In present condi- | 
tions of less easy employment | 
many marginal workers are giv- 
ing up the attempt to find jobs. | 

The implication applies 
clearly to men, and marginally | 
to women. 

Comparing the second half of | 
1957 with the second half of| 
1958, the proportion of males| 
considering themselves to be 
part of the labor force declined | 
from 83.3% to 82.1%. 

The comparison for women} 
was 26.3% for 1957 and 26.6% 
for 1958. 

Women’s inclination to work 
still shows a rising trend, there-| 
fore; but it is becoming less| 


marked than it was during the} 


boom, 

The unemployment figures for 
January have, in general, in- 
spired optimistic, rather than 
pessimistic, . feelings in i 
formed quarters, 

The growth of the unem- 
ployed job-seekers from De- 
cember to January was less than 
in the previous four years. 

The proportion remains very 
cldse to last year’s. Lay-offs 
were 25% less. 

If the latest figures are “de- 
by comparison 


Jobs (deducting farm workers, | with*reeent years, they show 
who are steadily declining): | gains in employment in Ontario 


Plus 2%. 


and . the 


Atlantic Provinces, 


. Without-: jobs and. seeking | thanks to expansion in the tex- 


work: 538,000, or 8.9%. of the 
laber force. is is an increase 
from 8.8% last year. 
Holding jobs in non-agricul- 
tural pirsuits: Plus 2.4%: 
Farm workers: Minus about | 
0.5%. ‘ | 


Despite Drop 


tile, housing, automobile, and 
service industries and to an 
ovegrall revival of demand for 
consumer durables. 

In other parts of the country 
the weather could account for 
less favorable figures. 


in Our Trade 


We Owe $1 Billion Abroad 


OTTAWA (Staff)—Canada’s 
balance of payments deficit 
with the U. S. is causing etd 
anxiety this year than it did 


official circles throughout the 
boom, that the huge deficit was 


a boom phenomenon; and that | 


it. would. disappear as soon as 


at the height of the boom when} boom conditions were .over. 


it was far higher. 

The 1958 deficit over-all will 
come to more than $1 billion, 
and this is far higher than in 
any years except 1956 and 
1957. 

Thus, 1958 explodes the re- 
assuring explanation, offered in 





In 1958. merchandise trade | 


reduced imports to recession 
levels, yet the deficit on our bal- 
ance of payments stuck at a 
level, which _was_ considered 
alarming even in boom times. 

In the first three quarters of 
1958, . Canada’s deficit «on 
merchandise trade (adjusted to 
remove freight payments etc.) 
was only $130 million, against 
$570 million in 1957. 


Most of the drop resulted | 


from transactions with ‘the 
U. S. where. our deficit balance 
was almost halved. It was $435 
million this year, against $830 
million. last year. 

But Canadian spending on so- 
called “invisible” items is big- 
ger, not smaller. And this is 
something which has little con- 
nection with the recession. 

It spreads fairly evenly over 
all items — trayel account, 
freight and shipping payments, 
the payments of dividends’ and 
interest to foreign bondholders 
and shareholders. 


The Canadian balance with 
the rest of the world showed a 
deficit of $795 million in nine 


months of 1958. This was $350! 


million- less than the same 
period of 1957, and $200 mil- 
lion less than in 1956. But it 
was far higher than in any pre- 
vious year. 

In the last quarter, the re- 
| viving level of imports increas- 
ed the deficit on merchandise 
trade, while invisible items con- 
tinued to run against us. 

* Reviving prosperity could in- 
crease our debt to the world on 
each year’s transactions; 1958 
seems to show that nothing will 
reduce it below about $1 billion. 

Our obligations to the U. S. 
are, of course, about 25% 
greater than the total deficit 
—this being offset by the sur- 
plus whic we habitually earn 
in transactions with other coun- 
tries. ; 


IN-/joading problem, coupled with 


HINGED TAIL of 


| 


That’s how they estimate oper- 
ating cost of Canadair’s new 


CL-44 turbo prop airliner . . « 


MONTREAL (Staff) — Can-/| 
ada is building a new airliner | 
that could make Atlantic air 
travel possible at an operating | 
cost of around $30 a seat. 

Air freight may show a slim 
3.5 cents per ton-mile-operating 
cost. 

These were high points in 
performance figures issued this 
week by Canadair Ltd. for its 
new CL-44 turboprop airliner- | 
| freighter. 

The design will also offer a 
revolutionary solution to long- 
|range air freight problems: A 
| side-hinged tail that can swing 
|aside allowing direct entry to 
| the whole fuselage. 
| This new approach to the 





rock-bottom operating costs, 
could foreshadow a bright sales 
future for the plane. 

Delivery date to commercial 
buyers: November, 1960. 

Canadair hopes RCAF will) 
switch its present order for 
CL-44s from the design with a 
conventional side - door for 
freight loading to the swing- 
tail version: 

That would allow the com- 
pany to introduce the fixture on 
its production line. 

Feeling in aviation circles is 
that Ottawa will go along with 
the idea. With the new tail door 
RCAF will be able to transport 
lengthy items, such as Bomarc 
| missiles. F. 

For the Army support role, 
jthe CL-44G — as the new 





allow vehicles to be driven 
aboard fully loaded, ready for 
quick action at the other end. 
One serious drawback re- 
mains from an Army point of 
view: The tail naturally cannot 
| be swung open in flight, so para- 
| dropping is impossible. 
However, if a side door is 


}and Super Constellations aver- 
age around 1.75 and two cents. | 





| added for air drops, the CL-44G 
| might well be made to fit all 
long- and medium-range air 
transport requirements for the 
Canadian military, opening the 
door to further RCAF orders. ., 

But it’s the civil market that 
presents an exciting potential 
for Canadair. 

The heated air fares confer- 


with the airlines deeply split 
over future charges: It could 
lead to a collapse of the inter- 
national fare structure (FP, 
Feb. 14). 

Most airlines don’t want that 
but if it happens the emphasis 
on air transport could well 
swing from speed to economy. 

And in the economy race the 
Canadair entry seems to be run- 
ning well ahead of the field. 

A suggested version for civil 
use would carry 1€7 passengers 
and five tons of freight and bag- 
gage. With a full load, range 





ence opened in Paris this week | 










} 


Canadair’s CL-44. 


54.3%; and the trend continues | e 
downward | the Atlantic 
Here are monthly com-| 

1957:54.1%. | 

1958: 53.6%. 9 
wae OL a Seal 
1958: 53.5%. ® 


would be a hefty 4,350 miles at | 
a nippy 400 mph. 

The quoted operating cost per | 
seat-mile is “less than one cent.” 

That would mean a trans- 
Atlantic flight would take less 
than nine hours. With the sort 
of range planned, headwinds 
would almost never cause a re- 
fueling stop. 

Canadair reckons a carrier 
could charge $200 return fare 
and show a good profit. (Present 
return fare,. off-season economy, 
Montreal-London, is $440.) 

The most economical long- 
range airliner now flying is the 


DC-6B. Experience with that} 


aircraft shows the _ seat-mile 
operating cost can be as low as 
1.32 cents. The newer DC-7s 


Big jets, like the DC-8 and 
707, should cost slightly less. 
These would be the main pas- 
senger competition for the 
CL-44. 

Against Canadair are stacked 
some pretty imposing problems 


From Our Own Correspondent 
VANCOUVER—With a deci- 
sion imminent — expected this 


| week—on the actual site of the 


massive Peace River power 
dam, these are last - minute 
statements of opposing forces in 
the Peace - Columbia power 
race: 

@ Gen. A. G. L, McNaughton, 
proponent of Columbia develop- 
ment, says Canada-U, S. agree- 
ment on the major points might 
be reached by the fall. 

@ W. C. Mainwaring, president 
of Peace River Power Develop- 
ment Co., says Columbia power 
would probably not be avail- 








| 
j 
j 


able until 1969 or 1970, whereas | 


Peace power can be “delivered 
where required” in British Col- 
umbia by 1966. 

The PRP directors meet this 
week to make their big decision. 

They will choose between two 
potential dam sites in the Peace 
River Canyon and a third at 
Ursula Creek, about 90 air miles 


| west of Fort St. John. 


At last report, the choice had 
been narrowed to these three. 

The directors will also lik>zly 
name a replacement on the 
board for Lord Alexander, for- 
mer governor general of Can- 
ada, who is resigning because of 
ill health. 

Mainwaring, in a new PRP 
brochure, made a number of 
additional points in favor of 
Peace power: 

On the basis of Gordon Com- 
mission estimates, which place 
British Columbia’s power re- 
quirements by 1975 at 12.5 mil- 
lion hp, even with development 
of the full capacity of both the 
Peace and Columbia this prov- 
ince will be short 2 million hp 


hp.) 

Peace power would serve 
communities from Prince 
George to Kamloops, in the cen- 
tral interior, to the Okanagan 
Valley, in the south central in- 
terior, as well as the Metropoli- 
tan Vancouver area and envir- 
ons and Vancouver Island—even 





on the passenger side. Most of 
the world’s major carriers are 
deeply committed to heavy jet 
purchases. They are financially 
unable to bity any more planes 
and bitterly opposed to any 
move by the nonjet operators to 
undercut jet fares. 

It is possible, however, for 
lines to operate outside the fare 
agreement. 

Iceland has one carrier that 


|does that now on the Atlantic. 
version is numbered — would | 


The CL-44 would offer an at- 
tractive proposition for any line 
with such ambitions. 

It is in the growing air freight 
field, however, that Canadair 
stands to scoop, the pool. 

At present the most economic 
air freighter for long and medi- 
um distances is the Lockheed 


1049H — a freighter version of | 


the Super Constellation. 

It has an average ton-mile 
operating cost of between 6.5 
and 7 cents. The CL-44G, with 
almost double the payload, bet- 
ter range and speed and more 
convenient loading facilities, 
could offer half the operating 
cost per ton-mile. 

This could open a new vista 
for air freight. 

With the ability to drive 
loaded trucks straight up into 
the fuselage and out again, the 
long-discussed birdyback (air- 
borne piggyback) transportation 
could become more practical. 





The freight cabin is about 100 
feet long and offers 7,375 cu. ft. 
of space. 

Airline operators are quick to 
point out there can be a world 
of difference between makers’ 
suggested costs and actual costs. 

But even comparing makers’ 
claims, the Canadian design 
seems well set for future sales. 





Montreal Rail Commuters 
Face 33% Hike in Fares 


MONTREAL (Staff)—There’s 
bad news brewing for Mont- 
real’s army of rail commuters. 

Both CNR and CPR are pre- 
paring final submissions to the 
Board of Transport Commis- 
sioners asking for higher fares 
on commuter runs into the city. 

The daily rush in and out of 
the city is a financial nightmare 
for all North American railways 
(FP, Jan. 3). 

The Canadian lines have been 
studying ways of relieving the 
situation for some fime. 

Most popular solution — from 
the railway point of view — 
would be for the communities 
involved to pay the extra costs 
directly. 

But any such suggestion has 
been strongly opposed by the 
municipalities involved. 


» 


The only answer is a general 
fare raise. 
At mid-week there were un- 


confirmed reports that the rail- | 


ways were going to ask the 
board for a stiff 33% rise. 

To head off possible criticism, 
the lines will probably offer to 
drop free passes for employees 
on the routes. 

Big question if the increase is 
granted: How many commuters 
will switch to other means of 
transport? . 

Car pools offer.the next best 
| alternative, but Montreal city 
| Dlanners*are not happy at the 
|mrospect of more cars seeking 
jalready badly short. parking 
space. 

The outlook for Montreal’s 
brief case brigade looks to be 
poor in the coming weeks. 


after the northeast region of the 
province, which has first call 
on the power, is served. 





BATCHING PLANTS—Profitable pro- 
ducers for many leading contractors. 


CONCRETE MIXERS—214S Tilter Model, 
34S Side or End Discharge and 6S Side 


or End Discharge. 


{within 16 years. (Installed ca- | 
pacity today is about 3 million) 


Construction of Peace in- 
stallation, scheduled to start in 
1960, would provide employ- 
ment for several thousand men, 
and would continue for five 
years, 

The alternative to immediate 
development of the Peace is 
construction of thermal plants 
(B, C. Electric is currently con- 
structing two such plants in the 
Lower Mainland area, and B. C, 
Power Commission has com- 
pleted one on Vancouver Is- 
land) and this means higher 
power costs. 

With these points, Mainwar- 
ing also gave this estimate of 
“informed sources” as to the 
likely timetable regarding Col- 
umbia development: 

Two years at least to»com- 
plete international agreements, 
three ears for detailed engi- 
neering studies, another five 
years for construction. 

(For comparison, the Peace 
project is well into the second 
stage, about a year away from 
a construction start.) 

The Columbia-Peace race ob- 
viously hinges on the rapidity 
with which Canada-U, S. agree- 
ment can be achieved—and even 
if accord is reached quickly the 
detailed engineering studies still 
required én the Columbia place 
the southern river in the posi- 
tion of a late starter. 





Now Pigeyback 
‘Hire’ in West 


MONTREAL (Staff) — Both | 
major Canadian railways have 
extended piggyback services 
offered to “for-hire” truckers 
from Winnipeg to Regina, Sas- 
katoon, Calgary, Edmonton and 
Vancouver. 

This is a. continuation of the 
lightning spread of piggyback — 
highway trailer carried on rail 
flatear — from coast to coast. 

Both Canadian National Rail- 





ways and Canadian Pacific Rail- 
way have moved quickly in re- 
cent years to extend piggyback. 

Further fast growth is ex- 
pected. 


CONSTRUCTION 
EQUIPMENT 


engineered to the highest standards in the construction 
equipment field by United Steel Corporation. 





field. 


CORPORATION LIMITED 
Distributed by DRAYTON CONSTRUCTION EQUIPMENT LIMITED 


TORONTO — 58 Pelham Ave. ROger 2-6201 


February 21, 1959 


\Peace-Columbia Power |= 
Race Really Starting 


Watch the results of Peace River Power 
Development Co. meeting this week for 
next strategic move .. + 


A MARANA 


5¥_ YARD TRANSIT MIXER —New, improved 
with the latest advances in the mobile mixer 


PLASTER MIXERS—One bag, two bag and four 
’ bag sizes to meet every capacity requirement. 





e LETTERS OF CREDIT 
e BILLS OF EXCHANGE 
e COLLECTIONS 





THE CANADIAN. 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA READY TO SERVE YOU 








eel 








* ee ey EE Ge Ses 
COE Oe em OF we gee ee we iy 


a GR Re St Om gn Greenline lamcom pie Ls oe oi 


THE FINANCIAL POST 3 
















































Providing . 
Canadian | : 
Business with ~~ 

a complete range 

of banking 

services : 


Our services include: 
e COMMERCIAL LOANS 


© MONEY ORDERS AND 
FOREIGN REMITTANCES 

© PERSONAL LOANS 

« HOME IMPROVEMENT LOANS 















HYDRA-LOADER CONCRETE MIXERS — 
v4 6S and 11S sizes with many mainten- 
(4 ance-saving features. 














BEAVER PRESSURE GROUTER — 

Designed for Canadian conditions; gives 

high capacity delivery through 2” line at ' 
distances as great as 300 feet. 
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Rights to Subscribe for Shares of 


Guaranty Trust Company 
of Canada 


Shareholders of record February 4, 1959, may 
subscribe for one share of Guaranty Trust Company 
new capital stock at $20 per share for each six 
shares held. 


This company has shown continuous growth. In 
the last five years, combined assets increased 85% 
and net profits 109%. 


We believe it is in the‘interests of shareholders te 
exercise their rights without . The offer 
expires March 16, 1959. 


We also recommend these shares to other investors, 
who may buy rights through us at the market price 
and thus sibieribe for capital stock on the same 
basis as present shareholders. 


Telephone or write our nearest office for 
complete particulars. 


S . 





(M‘Leop, Youn, Weir & COMPANY, 


50 King Street West 276 St. James Street West 


Toronto Montreal 
EMpire 4-0161 Victor 5-4261 
Ottewe Winnipeg London Vancouver Hamilton 
Calgary Kitchener Quebec Sherbrook « Windsor 
Edmonton New York 





ANNOUNCEMENT 





Bell Planning 
Stock Issue 


MONTREAL (Staff)—Large 
amounts of new Capital will 
have to be raised this year by | 
Bell Telephone Co. of Canada 
to meet part of the cost of a} 
$200-million construction pro- 
gram, 


Initial 1959 Sinenchite was 
--| carried out through sales of a 
~- | $30-million bond issue in Janu- 
‘| ary. 


Last week company applied | 
to the Board of Transport Com- 
missioners for approval to issue | 
capital stock, not excéeding 2,- 
625,000 shares. 

Outstanding at Jan. 28: 
199,498 shares. 
$4214, 

If a price of $35 a share were 
the issue would 
yield $91.8 million. 


18,- 
Recent price: 


ALLAN ©. MACKAY 
President of Business Systems Limited 

Becomes Director of R. L. Crain Limited 
Rolla Ll. Crain, President of R. 1. Crain 
Limited, manufacturers of business forms, 
ennounces the election of Allan O. Mackay established, 
to the board of directors. 

Mr. Mackay is Assistant Vice-President- 
Mortgages, of the Sun Life Assurance} 
Company and President of Business Sys- 
tems Limited, Toronto, whose association 
with R. L. Crain Limited was announced | 
recently. 
es 





offering was made in June, 
1957, when shareholders were | 
| offered rights to buy shares at 
$34 on a one-for-seven basis. 


The issue raised $75.4 million | 


ANNUAL MEET eos capital. 
Annual meeting of the Royal “cece pase sj ae) 
Architectural Institute of Canada| $200 million construction pro-| 
will be held in Windsor May 27-| 8™@™ will be financed from in- | 
30. Tours, seminars, business ses-| ermal resources, the company 
sions and entertainment are being | States. The record amount com- 








arranged for the meeting in the| pares with last year’s expendi- | 


Prince Edward Hotel. | tures of $183 million. 


JENKIN EVANS & CO., LTD. 


\ Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO ¢ 


f 


EM. 2-1641 
Branch offices in Ontario 

COBOURG e« PICTON e TRENTON 
Cable Address: JENK¥VANTOR TELEX 02-2498 


Announeement 


THE FINANCIAL TIMES OF LONDON, ENGLAND 
has opened an advertising sales office in Canada. It is now 
as easy to place advertising in the Financial Times as in 
any Canadian publication. 

THE FINANCIAL TIMES is the leading financial and 
industrial paper in England. As no other single p&blication 
does, it reaches Industrialists, company directors and, 
businessmen in every field and in every part of Britain 
...and much of Europe as well. 

If you are interested in British investors or placing an 
advertising message before the businessmen in Britain who 
make the decisions . ... then turn to the Financial Times. 

If you would like more details, consult your Advertising 
Agency, or contact Mr. G. Glionna, Canadian Mgr., 550 
Church St., Toronto, Telephone WA. 1-5575. 








THE FINANCIAL TIMES 
OF LONDON ENGLAND 


The last Bell Telephone stock | 











How Flour Millers Compete: 


tBid price. 





$Bid price but without offering price. Stock seldom traded. 
*$1+4-50c extra poid 1958. Quarterly rate raised to 35c. Janvery 1959. 





OR CANADA’S milling 

industry, the 1957-58 fis- 
cal year was in many respects 
the best for some years. 


There is every indication 
that the current year, ending 
mid-1959, will show a further 
gain. 

For the investor, although 
participation is confined 
mainly to two public com- 
panies in Canada, Manle Leaf 
Milling Co. and Ogilvie Flour 
Mills, there are several im- 
portant trends influencing the 
outlook. 


In the last 10 years, total 
output has fluctuated be- 
tween a high of 46.7 million 
ewt. (in 1952-53) and a low 
of 37.6 million (in 1956-57). 
Last year it was 40.8 million 
cwt., the highest since 1952- 
53. 


Domestic consumption has 
inched up to its highest level. 
It has been pushed by the 
growth of Canada’s popu- 
lation rather than by any in- 
crease in per capita demand. 


Consumption on a_ per 
capita basis has been falling 
steadily as living standards 
have risen. Average, con- 
sumption in the 1935-40 
period was 186 lb. per capita. 
In 1957-58 it was 139 Ib. 


Export markets on the 
other hand have been declin- 
ing in the last four years. As 
recently as 1954, Canadian 
flour output was divided al-' 
most equally between domes- 
tic and export markets. Late- 
ly, the export share has been 
closer to 40%. 


Three factors are influenc- 
ing export sales: 

Constant pressure has come 
from the sale of U.S. subsi- 
dized flour. This even affect- 
ed the Canadian producers’ 
favored position im the U. K. 
market last year despite a 
10% tariff. 


In the face of strong pro- 
tests, there do not appear to 
have been any further sales 
this year. 

But as long as the U.S. 
continues to have surplus 
production, there is no pros- 
pect of any lessening of com- 
petition in other export mar- 
kets. 

A second factor has been 
the long-term trend .to self- 
sufficiency in overseas coun- 
tries. The gradual build-up 
of local milling industries has 
long sincé closed many Euro- 
pean markets. 


This year Venezuela is 


. achieving self-sufficiency and 


the Philippines is nearing it. 

The full impact of this 
trend has yet to be felt. It is 
being cushioned at the mo- 
ment by Canadian shipments 
under the Colombo and 
UNRRA schemes. But it re- 
mains a cloud on the long- 
term outlook. 

The third factor is the pro- 
tein strength of Canadian 
wheat. Sales to export mar- 
kets are greatly aided by 
good quality. 

The quality improves in 
years of low precipitation 
when the crop yield per acre 
falls. But the fact that qual- 
ity and quantity do not coin- 
cide has been of small impor- 
tance during recent years of 
large carryover. 

Last year’s export sales by 
the milling companies were 
in part a result of a high pro- 
tein quality crop. The posi- 
tion is the same this year. 

In terms of flour output in 
Canada, Maple Leaf Milling, 
Ogilvie Flour and the U.S.- 
owned Robin. Hood Flour 
Mills are the largest com- 
panies. Each has achieved 
about the same size through 
the same process, long-term 
growth’ and recent mergers. 

“Maple Leaf Milling merged 
with Purity Flour Mills early 
in 1952. Ogilvie obtained con- 
trol of Lake of the Woods 
Milling Co. late in 1954. 
Robin Hood merged with 
St. Lawrence Flour Mills in 





INVESTMENTS: 


Millers Head for Gains 
But We Eat Less Flour 


By RODNEY TOUCHE 





1956, but both were already 
subsidiaries of International 
Milling Co., Minneapolis. 

In addition to these more 
recent mergers, the history of 
the industry has been a con- 
tinuing process of amalgama- 
tion and take-over. Profit 
margins have been closely 
related to volume. 


The fact that even the large 
companies are still struggling 
to achieve/a profit of 2c on 
the: sales dollar indicates the 
pressure. on small companies 
and the attractiveness of 
integration. 


(Interior Eastern mills with 
overseas markets will feel 
pressure from a new source 
this year when the Seaway 
opens. Their competitors will 
have the benefit of cheaper 
shipping as well as the op- 
portunity to develop direct 
movement from Fort William 
to the U.K. and the West 
Indies. ) 


However, some small mill- 
ing firms supplying only local 
markets still enjoy a very 
steady business. 


McCarthy Milling, Streets- 
ville, Ont., is one example 
(although earnings have fluc- 
tuated due to other circum- 
stances . . . hurricane dam- 
age in 1954 and the illness of 
the executive officer in 1956). 


Earnings of the company in 
calendar year 1958, while not 
yet published, are understood 
to have returned to the $20,- 
000 level of 1953, compared 
with $7,220 in 1957 and a loss 
of $11,987 in 1956. 


Company last month paid 


aoe Price —— Earnings Per Share—— 

Recent Year Five Yrs. Yeer = Five Yrs. Ind. Div, Price/ 

Price Ago Ago Latest Earlier Earlier Rate Earnings Yield 
$ $ $ $ $ $ $ Ratie * 

Ogilvie Flour ........ 43 30% 31 2.35 1.82 2.05 1.50° 183 3.49 
|Maple Leaf Milling ... 15% 9% 7% 1.37 1.06 1.23 0.50 116 3.15 
Dover Industries ...... T14% 9% t9% 1.62 1.72 0.84 0.60 8.8 4.21 
McCarthy Milling ‘A’ .. $2.50 ... t5 0.75est. 0.28 4.0.23 0.55 3.3. $22.0 


a dividend of 55c onthe Class - 


A stock. After giving effect to 
this payment, arrears are now 
274ec per share. 

The bid price for the stock 
is little indication of its value 
since the 26,060 shares out- 
standing are closely held and 
seldom traded. None is cur- 
rently offered. 


Accompanying the trend to 
integration, which observers 
feel is unlikely to continue 
mueh further, has been the 
development of other product 
lines, particularly by the 
large companies. 


But the small firms have 
branched out too. 

Dover Industries Ltd., 
Hamilton, is perhaps the most 
diverse ofthe smaller firms. 
Its operations, increasingly 
profitable in recent years, 
include two box factories and 
an ice-cream plant, in addi- 
tion to two flour mills. 

Dover Industries earned 
$231,294 in fiscal year ended 
Sept, 30, 1958, compared with 
$246,835 the previous year. 
On a per share basis, earnings 
for the last four years have 
been $1.62 (in 1958), $1.72 
(1957), $1.13 (1956) and 72 
(1955). 

First quarter earnings in 
1958-59 wete 50% better 
than any previous quarter, 
company officials state. 

Main by-product operation 
of the large milling compa- 
nies is the formula feed busi- 
ness, in which both Maple 
Leaf and Ogilvie are active. 

The business has grown 
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from a total production of 
375,900 tons in 1939 to 2.8 
million tons in 1958. The 
growth reflects the trend in 
Canadian agriculture away 
from wheat production. 


In 1957, farm income from 
livestock, dairy products, 
eggs and poultry amounted to 
61% of total farm income. In 
some provinces, it amounted 
to more than 80%. 


Only last month, Maple 
Leaf took steps to strengthen 
its position by amalgamating 
its Cafeteria Feed division 
with Pioneer Feeds Ltd., the 
subsidiary of Purity Flour. 
The new company, Pioneer- 
Cafeteria Feeds Ltd., is now 
the largest in Canada. It rep- 
resents a substantial propor- 
tion of Maple Leaf’s total 
sales. 

In addition to feeds, Cana- 
dian milling companies are 
also producing packaged 
mixes (sold only in domestic 
market because of their cost). 

In this field there is intense 
competition from the Cana- 
dian subsidiaries of U.S. 
companies, who have the 
benefit of overflow advertis- 
ing from their own domestic 
market. 

Because of advertising ex- 
penses to meet this compe- 
tition, it is unlikely that-the 
packaged mix business makes 
much contribution to Cana- 
dian milling company earn- 
ings. But it provides the flour 
salesmen with valuable addi- 
tional lines. 

Ogilvie branched into the 
baby food business in 1951 
in partnership with Gerber 
Products Co. in the U.S. In 
1957, however, the company’s 
50% interest was sold ‘to 
Gerber Products in exchange 
for its shares. 

Another byproduct aspect 
of Ogilvie’s business has been 
its starch and chemical di- 
vision, which -includes the 
production of monosodium 
glutamate. This division was 
profitable in 1958 after two 
years of losses. 

The long-term outlook for - 
the milling industry is for 
gradual growth in keeping 
with increases in Canada’s 
population. There is still con- 
siderable surplus capacity, 
much of it consisting of mills 
closed down because they 
were less efficient than those 
still operating. 

The industry would have 
no difficulty expanding 
quickly in time of war or 
other emergency. 

Currently all efforts are 
directed toward streamlining 
the facilities in use, improv- 
ing plant and machinery and 
strengthening management. 

An important factor in the 
long-term outlook is the high 
cost of building new milling 
capacity in contrast to the 
comparative low cost of mills 
built several years ago. 

The capacity which has 
been removed in recent years 
and the amalgamations which 
have reduced the number of 
large cémpanies in the busi- 
ness have placed the milling 
industry in a sounder position 
for the future, industry offi- 
cialg feel. 


Lower Sales, Plant Start-Up 
Cut Abitibi Earnings 23% 


| 


Abitibi Power & Paper Co., | months, due mostly to increased 
| Toronto, consolidated net profit | volume and manufacturing effi- 


of $9,657,382 for 1958 was 22.8% 


a preliminary report 


| ciency. 
jlower than 1957’s $12,502,283, | 


shows. | 


Sales totaled $123.4 million, 
from 1957's 


a drop of 3.8% 


| Earnings per share were $2.19 $128.2 million. 








($2.86 a year ago). 
Company attributes 


| 
| 


decline 


in earnings mainly to reduced 
sales of newsprint’ and other 
| papers, and loss sustained in its 
| first full year of manufacturing | 
and selling hardboards and in- | 


sulation boards in the U.S. 


Improvement in earnings is | 
reported for second-half 1958 Less 
compared with the first six | ,rcoms, '#xe= ... 10,470,000 13,080,000 


Lower sales of paper products | 
were offset in part by a rise of | 
more than 50% in buildin« and | 
panelboard sales. Fourth quarter 
sales of all principal products 


|improved over third quarter. 
Here is Abitibi’s statement: 


1958 7 
| Net sales ...,..... 23,385,542 128,198,755 
Less: Depreciation. 8.127.119 7,287,568 


seteeere 








BRITISH COLUMBIA 


Brewery Minority Owners 


Fight ‘Sell Shares’ Order 





| Ltd. 





| contends the price as offered is 
| too low. 





| was 3%, 


| dent added. 





9,657,382 12,562,283 
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| For Investors 


Requiring 


Short Term Securities Ihe ¢ 


The new issue of Government of Canada Bonds is well suited 
to the requirements of corporation and other investors having 


funds available for employment for terms of 13 or 21}4 months. 
We offer as principals — 


Government of Canada 


23% Bonds 
due April 1, 1960 


Price: 97.90 and interest 
to yield about 4.76% 


3% Bonds 
due December 15, 1960 


Price: 96.70 and interest 
to yield about 4.94% 


Telephone and mail orders will 
receive prompt attention. 


Wood, Gundy & Company 


Montreal 
Kitchener 


R Edmonton 
al Eng. 


Toronto Winnipeg 
Quebec 
Victory 


Calgary 
“New York = Chicago 
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From Our Own Correspondent 


VANCOUVER — A Victoria 
chartered accountant, J. Fitz- 
patrick Dunn, has launched a| J. G. McIntosh, counsel for 
fight with important implica-| Dunn and his group, sought to 
tions on the subject of a share- | have oral evidence taken. 


and Mr. Justice A. D. Macfar- 
lane adjourned the case to a 
date yet to be fixed. 


holder’s rights. He wanted to call as wit- 
Dunn's case touches on the| nesses Elmore Meredith, QC, 
recent acquisition of Lucky | George Norgan, former Lucky 
Lager Breweries by John Labatt | Lager president, and W. H. 
Loder of Montreal Trust Co. 
More than 90% of Lucky The request was opposed by 
Lager shareholders have ac-| Kenneth Meredith, counsel for 
cepted Labatt’s offer of $5. 25 | the Labatt company. 
for each LL share, and Labatt’s Mr. Justice Macfarlane’s de- 
has secured a sale order from| cision: Any further evidence 
the courts ordering the dissen- | must be put in the form of affi- 
ting Lucky Lager shareholders | davits, Donald Mcinnes, Q.C., President of The 
to sell their shares to Labatt at} Mr. and Mrs. Dunn and Snoke | Eastern Trust Company, has announced 
that price. | Investments Hold 1,260 shares | '"® oe. ie Sieve of Dicectors of 
However, Dunn, acting for | of Lucky Lager. | Halifax. ~ nek for naire, ciate 
himself, his wife and Sooke In- The case now marks time | of the Department of Surgery at Victoria 
vestments Ltd., the latter aj| while affidavits are assembled | Genero! Hospital, Halifax, hos had « dis 
Vancouver Island company, and filed. tinguished medical career, and is now 
Consulting Surgeon to Victoria General 
Dunn last year was elected Hospital and to the Halifax Children's 
Leesenee, British Columbia 


Hospital. 
Junior Chamber of Commerce. —————————— 





W. ALAN CURRY, M.D., F.R.C.S. (Eng.) 


He contends the Lucky shares 
are worth more than $5.25, and 
that on an earning basis they 
are worth more than $8.40 a 
share. 

He is asking in Supreme 
Court ‘in Vancouver that the 
Nov. 4 sale order be set aside. 

Hearing of the case is cur- 
rently marking time. At the ini- 
tial court skirmish, only pre- 
liminary evidence was given 


Canadian Oil Cos. 
Outpaces Industry 


A percentage sales increase for 
1958 double that of the petroleum 
products industry .as a whole is 
reported by Canadian Oil Com- 
panies, Toronto. 

Company sales in the past year 
came to 415 million gal., a gain 
| of 22.6 million gallons or 6% 
| over 1957, says President W. 
|Harold Rea, The industry gain 
he said. 

December sales were 27% ahead 
| of sales for the like 1957 period. 
| This sharp gain may signify that 
| 1959 will be a record-breaking 
| year for Canadian Oil, the presi- 





Investors’ Monthly Review 


for-February features the outstanding growth 
and income qualities of 


Consolidated Paper Corporation 
Limited 


The economy and security markets are 
reviewed and a broad selection of 
recommended Government, Municipal 
and Corporation securities is included. 


Copies supplied upon request. 


BANKERS BOND CORPORATION 
Limited 


Business Established 1912 
44 Kine Strezt West, TORONTO 
Telephone: EMpire 6-2591 


| KITCHENER HAMILTON 


Company’s sales objective for 
1959 is a 50-million-gal. increase 
over last year. 








Investment Suggestions 


are illustrated by the following selections from our current list: 


The attractive yields obtainable from investment in fixed-interest securities 

Rate Yield 

% Maturity Price* % 

Govt. of Canada (new issue){...... 2% April 1, 1960 97.90 4.76 
Govt. of Canada (new issue)f...... 3 Dec. 15, 1960 96.70 4.94 
Province of Ontario.........s.0. 5 Jan. 1, 1979 99.00 5.07 
City of Montreal.......... coccce 94 Mar. 1, 1979 97.25 §.73 
Alberta Phoenix Tube & Pipe..... 514 July 2, 1968 97.00 5.95 * 
St. Lawrence Cement. -... ceveees 9% Oct. 1, 1979 9700 5.75 | 
West Canadian Oil & Gas........ 544 July 15, 1973 101.00¢ 5.40 | 


*Plus accrued interest. {Delivery about Mar. 2, 1959 {With share purchase warrants, 


We offer these securities as principals, subject to prior sale and 
change in price. Information furnished promptly on request. 


Royal Securities Corporation Limited 


244 ST. JAMES STREET WEST 


360 BAY STREET 
MONTREAL 


TORONTO 


MONTREAL TORONTO HALIFAX SAINT JOHN QUEBEC OTTAWA HAMILTON WINNIPEG 
CALGARY EDMONTON VANCOUVER VICTORIA CHARLOTTETOWN st. JOBN’s, FLD. 
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JACK PEMBROKE, C.B.E. 


Jack Pembroke, C.B.E., president of the 
Royal Trust Company, has been appointed 
@ director of the Bank of Montreal, Gord- 
on R. Ball, B of M president, announced 
today. 


Mr, Pembroke is a director of J. C. 
Wilson Ltd., Russell Industries, Canada 
and Dominion Sugar Co. Ltd., Signet Fund 
(Bermuda) Lid., and Canadian Curtiss- 
Wright Ltd. 
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By VINCENT EGAN 


There wasn’t much en- 
thusiasm ‘among investment 
men for this week’s issue of 
$200 million short-term Can- 
ada bonds. 

Conceding that the govern- 
ment had taken about the 
only course open to it to raise 
the funds it needs currently, 
bondmen nevertheless were 
inclined to restrain their 
cheering until budget night. 
If the budget takes a tough, 
anti-inflationary tack, then 
greater buying interest 
| should develop in the govern- 
ment market generally, they 

feel. 

The issue is in two parts— 
2%,.% ¥3-month bonds at 
97.90 yielding 4.76%, and 3% 
21%-month bonds at 96.70 
yielding 4.94%. 


* 7 


| 
i 


| 


It is believed that the 


' British Columbia Electric is- 





(Advertisement) 


INA Group Assets 


Top 


February 16th — Insurance Com- 
pany of North America and its 
wholly owned affiliate, Indemnity 
Insurance Company of North 
America, report a net operating 
income for 1958 of $23,015,000, an 
increase of $7,900,000 over 1957. 

John A, Diemand, president, 
announced the figures following 
the February meeting of the 
Board of Directors. 

Consolidated assets at market 
values as of December ?1, 1958, 
were $1,222,370,000, an increase of 
for or 17.9 per cent, over 
195 


Policyholders’ surplus on a con- 
solidated basis (capital, stated 
surplus and voluntary reserves) 
totaled $513,589,000 at the year’s 
end, an increase dver 1957 of 
$113,964,000, or 26 per cent. 

The two INA companies’ invest- 
ment income before taxes was 
$27,662,000, up 4.4 per ‘cent over 
last year’s $26,478,000. 

Premiums written. by the com- 
panies were up six per cent over 

’ 1957, rising from $322,738,000 to 
$340,537,000. 

Insurance Company of North 


America mium writings stood 
at $191,972,000, down $5,043,000 
from last year, reflecting the 


transfer of all its automobile and 
» casualty business to the Indem- 
nity “company.- Nevertheless, its 
earnéd premiums rose from $982,- 
000 to $177,292,000, and its un- 
earned premium reserve was up 
$14,680,000. 

Indemnity Insurancg Company 
of North America’s premiums 
» written’ increased to $148,565,000, 
up $22,842,000; its earned prem- 
jums gained $21,274,000, totaling 
$139,620,000, and $8,945,000 was 
acaded to its unearned premium 
reserve. ; 

With claims and claim expenses 
of $102,742,000 and underwriting 
expenses of $74,369,000, Insurance 
Company of North America had 


a statutory underwriting profit of | 


$180,000. 
The Indemnity company’s 
claims and claim expenses 


amounted to $88,619,000, and its) 


underwriting expenses were $52,- 
991,000, causing an underwriting 


Billion Mark 


,;based on expenses incurred to 
|premiums written, was 38.7 per 
|cent, for a combined loss and ex- 
pense ratio of 96.7 per cent#In- 
demnity had a loss ratio of 63.5 
per cent and un expense ratio of 
35.7 per cent, for a combined total 
of 99.2 per cent, 

Consolidated loss and expense 
ratios (calculated as above) for 
the two INA companies were 60.4 


total of 97.8 per cent. 

Mr. Diemand said that much of 
| Indemnity’s loss could be laid to 
automobile insurance, which he 
eclled “the problem child of the 
casualty business.” He noted that 
in 1958 Indemnity was assigned 
substandard business (through 
the assigned risk plan) involving 
premiums of over $2,000,000, 
which produced an underwriting 
loss in excess of $1,000,000 

“The sad fact is that hundreds 
of thousands of unfit motorists are 
allowed to continue on the high- 
way merely because they have 
secured insurance under state 
compulsion,” Mr. Diemand said. 

Life Insurance Company of 
North America set a new-com- 
pany industry record during 1958, 
its first full’ year of operation, 
with $54,660,000 of.paid Ordinary 
Life volume and Group Life vol- 
ume of $65,088,376. On December 
| 31, the total in-force Life volume 
for both Ordinary and Group bus- 
iness was $139,981,000, placing the 
company well on its way to one 
billion dollars of life insurance in 
force within ten years. On the 
basis of the new Ordinary bus- 
iness placed in force: during 1958, 
Life of North America -ranked 
among the top 10 per cent of life 
insurance companies in the United 
States. 

The life company’s cash income 
for the year was $3,109,153, of 
which $2,640,159 represents prem- 
ium income. 





| December 31, 1958 were-$12,132,- 
000, ‘against which there were 
total liabilities of $2,237,000, leav- 





loss of $1,990,000 on a statutory | 000 


basis. 

Consolidated statutory under- 
writing loss for the two com- 
panies was $1,809,000. 

The’ loss ratio of Insurance 
Company of North America, fig- 
ured on the basis of losses in- 
curred to premiums earned, was 
57.95 per cent. Its expense ratio, 






The Insurance Company of 
North America and affiliated 
|Companies’ Head Office for Can- 


jada is located at 491 Eglinton) 
| Avenue West, Toronto, and their) 
|operations nationwide are under | 


\the direction of Resident Vice- 
|President and General Manager 
|H. C. Mills. 


per cent and 37.4 per cent for a! 


Total assets of: Life Insurance | 
Company of North America on/| 


ing capital and surplus at $9,395,- | 
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Dividend Changes | 





COPP CLARK PUBLISHING—Common, 
10¢ payable March 2 to holders of record 
Feb. 20; ex-dividend Feb. 18. Total pay- 
able to date in 1959, 10c; total paid to 
same date in 1958, 7%c; total paid in 
1958, 30c plus 20c extra. Recent price: $8. 

| CANADA WIRE AND CABLE—Common 
| Class B, 15¢ payable Marclr 14 to holders 

of record Feb. 28; ex-dividend Feb, 25. 

Total payable to date in 1959, 15c; total 

paid to same date in 1958, 20c; total paid 

in 1958, 80c. Recent price: $15. 
| THOMPSON PAPER BOX—Common, 2c 
| payable March 2 to holders of record 
| Feb. 20; ex-dividend Feb. 18. Total pay- 
| 
| 





able to date in 1959, 2c; total paid to 

same date in 1958; 5c; total paid in 1958, 

l4c, Recent price: $3. (Latest trade 
Nov, 20, 1958). 

WESTEEL PRODUCTS — Common, 20c 
payable March 14 to holders of record 
Feb. 20; ex-dividend Feb. 18. Total pay- 
able to date in 1959, 20c; total paid to 
same date in 1958, 25c; total paid in 1958, 

| 0c, Recent price: $14%. 

| R. L. CRAIN LTD.—New common, 6%c 

payable March 21 to holders of record 

March 6.. First cash dividend’ paid fol- 

lowing four-for-one common stock split 

and distribution of stock dividend. Re- 
cent price: $16%. 





sue (FP, Feb. 14) will be of- 
fered in March and will con- 
sist of $40 million 30-year 
542% first-mortgage bonds, 
non-callable for 15° years. 
Ceompany’s 1959 requirement 
of outside capital will be 
about $55 million. 


* + 7 





Assuming Bell Telephone 
issued 2,625,000 shares (the 
maximum under its latest ap- 
plication to the Board of 
Transport Commissioners) at 
$35 a share, it would raise 
nearly $91.9 million before 
financing expenses. Recent 
price: $424 ... Financing by 
Massey-Ferguson (FP, Jan. 
31) will be in the form of 
first-mortgage bonds, accord- 
ing to a Toronto dealer’s pre- 
diction. Massey’s $14-million 
offer to buy F. Perkins Ltd. 
of England has been accept- 
ed by some 90% of Perkins’ 
shareholders (see p, 27)... 
New financing by British 
American Oil is rumored. 


* * * 


A secondary offering of 
Dominion Tar & Chemical 
common is in the offing. Re- 
cent price: $15% ... A com- 
mon stock issue of Maritime 
Telegraph & Telephone Co. 
will probably be made this 
year, according to annual re- 
port. 


” - + 


A $1-million Metropolitan 
Toronto Separate School 
Board issue of 54% 20-year 
non-callable serials, 1960-79, 
is being distributed by J. L. 
Graham and Dawson Hanna- 
ford. The 1960-66 maturities 
have been sold, and 1967-79 
serials are offered .to yield 
5.70%. 





- ” * 

Full disclosure? 

Annual report of Superior 
Propane, just issued, is silent 
about last December’s acquis- 
ition of Laro Propane Gas, 
although virtually identical 
press releases about the ac- 
quisition had been distribut- 
ed on behalf of Superior in 
November, January and Feb- 
ruary. 


Foreign Exchange Rates 
Noon Value in Canada 
Week ended Feb. 17, 1959 





U.S.$ . U.K.f£ 
97 24/32 2.74 8/16 
Thurs. veces 97 31/32 2.75 3/16) 
. 98 3/32 2.75 8/16 
cocvcee. 98 1/32 2.75 3/16 
BS. ee eevees 97 23/32 2.74 6/16 





U.S. rate reported by Bank - of 
| Canada. 

U.K. bid rate reported by Toron- 
*“to-Dominion Bank. 


Fertile ground for your savings 


Your savings will grow faster at time. A 3% Savings Account gives 
Huron & Erie—Canada Trust. A you chequing privileges. Two more 


it Accountearns 314% interest 


calculated on the 12 minimum 
monthly balances. Over-the-counter 
withdrawals may be made at any 


advantages you'll enjoy are longer 
business hours and prompt, 
; : 


ae «@ Plan every step with 


Huron & Erie-Canada Trust 


Offices in 16 Principal Cities 


Calgary * Cheatham © £Edmonton ¢ Guelph ¢ Hamilton ¢ London 
Montreal © New Westminster ¢ Regina ¢ $t. Catharines © $?. Thomas 
Teronte * Vancouver * Victoria - © Windsor © Winnipeg 

, $D-179 


IO, sacvenees 97 146/160 2.7476/80)| 






Why Theyre Moving 


Facts and comment on what’s going on in the 
market and rumors behind some ‘of the moves. 


By RODNEY TOUCHE 


The search for hidderf potential has brought investors’ at- 
tention to the textile industry. While yet to shine as Cinderella, 


| 
operating on foreign crude will 


it seems it has been too long in rags. 


Interest in textile'stocks coincides with the release last week 
of a Tariff Board report. But some industry observers feel that 


even if all the r 


mendations of the Board are implemented, 


the effect on company earnings will only be very slight. 


More significant, apparently, 


is the improvement in textile 


business in the U.S., where slackness leads at once to increased 
shipments to Canada. (The U.S. government makes an “equal- 
ization” payment to producers of 7c for every pound of cotton 


sold in Canada.) 


Canadian textile mills admit 
pricing policies. But the future 


they are at the mercy of U.S. 
holds the promise of improve- 


ment, which is more likely to be realized in 1960 than 1959. 


Meanwhile here is what has 
| stocks: 


happened to some of the textile 


2 wks. — 1959 — — 1958 — 
Recent Ago Year-end High tow High Low 
$ $ $ $ 
Cdn. Cottons .. 10% 9% 7% 10% 7% 1% 5 
Cons. Textiles .. 3.50 2.25 2.50 4.10 2.25 3.50 2 
Hamilton Cotton 18 15 15% 20 15 15% 15 
Dom. Textile .. 11 11% 9% 1% 9% 10% 7% 
* 7 


Oil companies in the U.S. 


have been the first to react to 


the sharp drop in the price of foreign erude. Compared with 


the stock levels of a week ago, 
N.J., and Texas Co. are all off 
$11234. 

Canadian oil stocks have yet 
are close to week-ago levels. No 


Royal Dutch Shell, Standard Oil 
$2. Gulf is down from $118 to 


to show any effect. Stock prices 
change in Canadian crude prices 


has occurred yet. If prices here don’t change, profits of refiners 


their revenues on any Canadian 


be enhanced without disturbing 
crude sales they may have. 


7 * + 


Recommendation of stocks, particularly by advisory services 
in the U.S., continues to have an immediate impact on the price. 
British Columbia Forest Products jumped this week to $17%4 
compared with $15% a week earlier. Both buying and recom- 
mendation came mainly from the U.S., say brokers. 

Interest in Ocean Cement & Supplies has ‘been increasing 
rapidly in the last four weeks. Volume reached 7,564 shares 
traded last week compared with 30,830 for the whole of 1958. | with two bond offerings: 

Price has moved from $14% at year-end to a recent $18. W. C.| @ 234% 13-month bonds priced 
Pitfield & Co., Montreal, believes 1960 earnings could be over |at 97.90, yielding 4.76% (or 
$2.75 per share. Earnings for 1958 are estimated at about $1.30 | about 3.39%-after taxes). 

compared with $2.11 in 1957, the drop being largely due to a 
seven months’ strike in the building trades in British Columbia. 


* 
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THE CANADIAN BANK OF COMMERCE 


We recommend shares of the Canadian Bank of Commerce as 
particularly attractive for growth and security during the current 


issue of “rights”, 


We offer our facilities to investors who wish to become share 
holders of the bank, through the exercise of rights or the purchase 


of shares. 


Domouton Securires Grepn. Limrrep 


Toronte Montreal 


Winnipeg Calgary Edmonton Vancouver Victoria Ottews 


Established 1901 New York 


Aatijas 


Quebec 
Fort William London Kitchener Brentford Hamilton St. Catharines Boston P' 


Canada Issues 
$200 Million, 
Market Cool 


The federal government 
| Sought $200 million in “house- 
keeping” money this week, 


This is an addition to the $300 
million of the same issue which 
was offered Oct. 1, 1958, matur- 


Three stocks that are reflecting an improved earnings outlook | ing April 1, 1960. 


are Canadian Dredge, Canadian Fairbanks-Morse and Kelvinator | @ 3% 21% 


|of Canada. 
| 


| @ Canadian Dredge reached $3142 early this week (with 


some investment fund buying 
$27% level of the end of Janu 
the end of December. 


reported) a firm gain on the 
ary and $25% high for 1958 at 


@ Canadian Fairbanks-Morse has been increasingly active 
in the last two weeks, with volume reaching 4,506 last week. 


Stock hit $33, compared with 


$25 at the end of January and 


$26% at year-end. It settled this week at $31. A preliminary 
report put 1958 earnings at $2.50 per share compared with $2.10 
in 1957. The year ended on a rising note of order and shipments, 


company officials stated. 


@ Kelvinator of Canada ended last fiscal year (Sept. 30, 1958) 


with net profit up 20.1% to 56c 


per share, First quarter results 


showed further improvement on a year earlier, FP understands. 
Stock reached $12 last week from $9% at the end of January. 
It was selling this week at $1156. 


to new highs. Here are recent 


| drifted down to $44 last week. 


tions to merge with Oshawa W 





in the U.S. 


Drop in Arcan’s price is attributed to suspension of Bon Ami 
'on the New York Stock Exchange. The company now has no 
|association with interests formerly in control, Bon Ami officials | government 


| state. 


Ami Ltd., Montreal, wholly-owned subsidiary of Bon Ami Co. 


* * 


Intermittent buying is pushing some seldom-traded stocks 


prices (with year-end prices in 


Arcan Corp. reached $3.50 last week (from $1.60 two weeks 
earlier), then fell off to $2.90. 
traded last week) is due to rumors about the company’s negotia- 


Heavy volume (74,275 shares 


holesale Ltd., Toronto, and Bon 
| 


' 








Anglo-Scandinavian Invest. 


Splits Shares 10-for-One 


Anglo - Scandinavian InvVest- 
ment Corp. of Canada, Montreal, 
plan for subdividing its com- 
mon npv shares into 10 shares 
of $5 par value each has become 
effective. 

Share capital. of the company 
had consisted of 200,000 npv 
shares of which 56,172 were is- 
sued and outstanding. 

With the split, there are now 
561,720 issued common shares 
$5 par value. 

“The purpose has been to 
convert the common shares of 
the company into units with a 
smaller market value, thereby 
facilitating market transac- 
tions,” S. M. Wedd, chairman of 
the board, told shareholders in 
a letter dated Feb. 13. 

He said the high market value 


in 1958, $1.50, Original holdings 
were transferred to the com- 
pany upon the liquidation of 
a wholly - owned subsidiary, 
| Falkland Whaling ‘Co., in 1951. 
As a result of the recent sub- 
| division, registered certificates 
and bearer warrants (there are 
| some 300 stockholders and about 
half that many holders of war- 
jrants) representing the new 
shares are liable to ad valorem 
| stamp duty on the first negotia- 
|tion in the U. K. 
| All U. K. stockholders and 
| warrant holders who apply for 
new registered certificates be- 
fore March 17 will have the 
stamp duty paid by the com- 
pany. 

Company’s transfer agents in 
the U. K. are Locana Corp., 





of the old shares had had a/|London; in Canada, National 
tendency to discourage market | Trust Co., in Toronto and Mont- 
real. 


dealings with the possible effect 
of depressing the market. 


Anglo - Scandinavian shares ° 
are listed on the Canadian Stock | 114 Stocks Yield 
Exchange and the London Stock | « 
Exchange. Averages 3.98% 


All trading has been in| 


London. 


Some 19,672 treasury shares | 


were issued after .March 31, 
1955, at prices ranging from 
$110 to $115. 

Company, which is a straight 
closed-end investment firm, in- 
vests primarily in Canadian 


The average yield on 114 divi- 
| dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson -& Co., on the 
prices of Feb. 16, was 3.98%, off 
| .01% from the previous week. The 
current yield compares with 
4.06% one month ago and 5.16% 
jin the corresponding week last 
| year. 


_— 


-month bonds priced 

at 96.70%, yielding 4.94% (or 
about 3.44% after taxes). 

This is an addition to the $400 
|million offering which was 
dated Dec, 15, 1957, to mature 
Dec. 15, 1960. 

This week’s $200 million addi- 
tional offering was open as to 
the amount in each of the two 
maturities. 
| Investment dealers and pro- 
fessional buyers were in fairly 
general agreement that the 
issue was attractively priced. 

Because of the relatively sub- 
stantial discount on the two is- 
sues, the capital appreciation 
will have a special appeal to 
individuals in high income-tax 
brackets. Some dealers reported 
a satisfactory volume of “retail” 


brackets): B.C. Turf, $1.25 (85c); Canadian Salt, $40 ($2514); | orders. 
Holden Mfg. A, $5% ($3.75); Universal Controls, $51 ($3734). 

Great West Saddlery returned to $50 this week as negotiations | sales to institutions and corpo- 
on the acquisition of Chapples Ltd. (FP, Feb. 7) reached virtual | rations—appeared to be slow in 
|}completion. Stock reached a peak of $54 two weeks ago, then 


But “wholesale” buying ei 


developing. 

There was some criticism of 
the “awkward” term — 13 
months is too long an invest- 


/ment to be included in current 


assets. 

Since the new bonds will ma- 
ture at the same time as other 
outstanding government obliga- 
tions, however, it is felt that the 
has taken the 
proper course in keeping its debt 
management program on an 


orderly basis while meeting its | issue of Canada bonds will fol- 


current needs for funds. 









Price 96,70 to yield 
2nd Floor, 67 Richmond St. W. 
EM, 4-4256 


KERNAGHAN & CO. LIMITED 


Investment Securities 
Government of Canada 3% Bonds, Due December 15th, 1960 


Leadon, Eng. 
Saint Joha 





4.94% 





TORONTO 





EM. 8-3871 


THE MONTREAL 


CITY AND DISTRICT 


1846 


SAVINGS BANK 


1958 


annual report 


GENERAL STATEMENT 
AS AT DECEMBER ist 1958 


assets 


Jotes of and deposits with Bank of Canada and 
ae with chartered banks in Canadian 
currency << a ee we ee 
Other cash, deposits with and. balances due from 
other banks . . . . . ° . . 
Government of Canada direct and guaranteed 
securities, not exceeding amortized value * 
nadian vincial government direct and 
fpuaranteed securitien not exceeding amortized 
4 ei. = ss eo. . o 
Canadian municipal and school corporation 
securities, not exceeding market value . . 
Other Canadian securities and shares, not exceed- 
ing market value : ° e ° e . 
Mortgages and hypothecs insured under the 
National Housing Act,1954 . . ° ‘ 
Other first mortgages and hypothecs, less provi- 
sion for estimated loss ie ee oe 
Loans otherwise secured, less provision for esti- 
matedioss . . ‘ 


Loans without security, less provision for esti- 

matedloss . ° . . . . . . 
Poor Fund Investments. . . + «+ ® 
Bank premises at cost, less amounts written off . 
Otherassets « © © @© © #© # @ 


liabilities 
To the Publics 
Deposits by Governmentof Canada 
Deposit liabilities to the public 
PoorFund . ‘« «6 e 
Other Liabilities . . 


To the Shareholders: 
Capital paidup .« «+ e 
Rest Accoynt Py og | 
Undivided profits a va 


On behalf of the Board, 
GUY VANIER, 
President. 





$ 22,164,304.12 
5,699,396.55 
26,834,789.70 


83,184,261.05 
41 111,072.84 
13,634,053.15 
10,724,855.64 
32,893,191.59 

4,799,882.72 


4,941 ,679.92 
180,000.00 
$,500,000.00 + 
63,686.48 $251,731,173.76 
oe —— 


$ 6,105,986.46 

235,274,091 .72 

180,000.00 
747,079.52 $242,307,157.70 


« $ 2,000,000.00 


7,000,000.00 


424,016.06 9,424,016.06 


$251,731,173.76 
——— 


» LAURENT GEOFFRION, 


General Manager. 


Success of such an issue, some 
low the annual federal budget, | dealers predicted, would be in 


General expectation in the} usually brought down in March | direct proportion to the tough- 


bond market is that a major|or April. 


ness 


of the budget. 








BANK STOCK RIGHTS... 


Offer Attractive Investment Opportunities 





Over the years, shareholders of @anadian chartered banks; 


while being assured of the safety 


ir capital invested, have 


received not only regular and increasing dividends and ‘‘extras’’ but 
also valuable rights to acquire additional shares at attractive prices. 


Three of Canada’s chartered banks are currently raising ad- 
ditional capital to keep pace with their growth by offering rights 
to their shareholders to subscribe for shares. 


Basis of i Date 

sfelg- vin pertuwe Min gin 
The Provincial Bank of Canada 2 for 5 24 March 9 
The Bank of Nova Scotia 1 for 5 40 March13 - 
The Canadian Bank of Commerce 1 for 5 32 March 17 


If you are a holder of any of the above rights we believe it 
is to your advantage to exercise them without delay. We shall 
be glad to assist you to exercise your rights, purchase additional 


shares or rights, or sell all or part of your rights. 


To those not presently owning shares we consider this an 
opportune time to become shareholders and offer our services 
in this regard. 


NESBITT, THOMSON AND COMPANY, - 
LIMITED 





equities. Here is the yield by the various 
Shares and warrants are held | Sroups: 

largely by U.K. investors and | ars “= “hee. Yoor 

by some European investors. s % % 
Dividend ts in 1956 re ean ae BS ee 

amounted to $1; in 1957, $1.25; sa SH Te HS 
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The Editorial Page 


Should political parties stand for clear-cut 
doctrines? Should they have a fixed set of prin- 
ciples which they conscientiously uphold and 
which differentiate them from another party? 

From the eminent political philosopher 
Peter Drucker the answer comes: NO. 

The political party serves democracy best, 
he says, when it merely organizes assorted vest- 
ed interests. 

Looking at Ottawa and Washington it is 
clear that each party contains members from 
diverse parts of the country holding various 
opinions, right, left or centre, What the national 
party does—and this is its great service to the 
nation—is to get these groups together in ase 
working coalition, to bridge their differences 
and work out a program that’s intended to be 
both beneficial to the country as a whole and 
“practical politics.” 


Gb ees 


Ideology is Out-of-Date 


The ideological party, with a dogma that 
leaves no room for compromise and “the art of 
the possible,” is the real anachronism. “Willing 
to subordinate national welfare to doctrinaire 
righteousness,” says Drucker, “it is less and 
less capable of providing-effective government.” 
This description fits the alinost extinct CCF 
and will fit the new Socialist party which a few 
Canadian zealots are trying to build in its place, 


Socialist parties everywhere in the West, 
Drucker points out, are becoming prisoners of 
the past, useful only in opposition, The effective, 
governing parties nowadays are non-ideological 
coalitions, like the Tories and their allies in 
Britain, like the Christian Democrats and their 
allies in continental Europe, like the Republi- 
cans, the Democrats and our own Liberals and 
Conservatives. 





Strange Sort of Enterprise 


Some of the schemes concocted by people 
who think of themselves as super hairy-chested 
free enterprisers are simply amazing. 

An example: At two international confer- 
ences it has been proposed that Canada agree 
to control and curtail »roduction of lead and 
zinc by multilateral agreement. 

As V. C. Wansbrough of the Canadian Metal 
Mining Association pointed out this would mean 
a return to the controls of wartime, not only for 
lead and zinc but for the other metals with 
which these are commonly associated in ore 
bodies, He said: 

“It is a matter of amazement that such a 
proposal should be so generally espoused at 
international conferences, and particularly 
amazing that such a proposal should originate 
’ with our good neighbors to the south whom 
we like to hail as the leader of the free western 
world and one of the last and most solid bastions 
of free enterprise.” 

The rea] reason why U. S. wants us to cut 
down is, of course, so that the U. S. mines can 
increase production. 


Not Always What They Seem 


To the many FP readers who watch the 
statistical march of Canadian business, the 
phrase “seasonally adjusted” will be quite fa- 
miliar, 

For those who want more on why and how 
such figures are produced we suggest you see 
the current Canadian Statistical Review pub- 
lished by D.B.S. 

In a country like Canada, where seasonal 
work is so important, figures on production, in- 
comes, employment and the like are strongly 
affected by seasonal change. It’s impossible to 
tell, from the un-adjusted figures, whether the 
underlying movement of the economy is up, 
down, or sideways. 

Since business decisions must be based on 
some idea of this trend, it’s vital to have figures 
that will show a clearer picture than the raw 
data with its wild swings from July to De- 
eember. Right now, for example, raw figures 
on unemployment are enough to make the blood 
run cold; but the seasonally adjusted figure, 
as a percent of the labor force, has vegun to 
decline. This indicates that when the regular 
seasonal upturn in employment begins, the 
number of jobless Canadians will drop off 
sharply. 


Houses Too Small? 


Housing is one national problem Canadians 
take seriously. At least, it was the first issue 
arising in the current House of Commons to 
produce a meaty, informative debate, with little 
time wasted in party back-chat. 

The occasion was the introduction of legis- 
lation to increase funds: avajlable under the 
National Housing Act from $750 million to $1 
billion, 

It seems to us that one good comment was 
made, Paul Hellyer (Toronto-Trinity) pointed 
out that limiting the size of houses may not be 
the best way to secure really low-cost housing. 
“The 1,050 sq. ft. in a bungalow may cost $10.50 
a sq. ft. to build, whereas the next 100 sq. ft. 
might cost only $5 per ft. to build, and it is the 
next 100 sq. ft. which is in fact the low-cost 

part of the house, Therefore, in some areas at 
least this arbitrary limitation is not working to 
the benefit of prospective house purchasers. For 


instance, in Toronto, at the price of lots at the. 


present time, I do not think it is right to put 
a house as small as 1,050 sq. ft. on a lot as ex- 
pensive as those within the metropolitan area.” 

Ottawa should think that one over. Existing 
policies have proved highly successful in the 
market and financial conditions prevailing since 
the end of World War II, If somewhat different 
conditions, are going to prevail for the next few 
years, a new approach to housing may be 
necessary. 


The Great Miracle 


It is not yet 40 years since the first man 
flew the Atlantic. Prior to the recent war, the 
number of people who traveled this way in 
commercial planes could be numbered in the 
scores. 

There has been quite a change. 

Last year over a million and a quarter pay- 
ing passengers flew the North Atlantic, up over 
25% from the previous year. Of the 1958 total 
well over half paid the economy class fare. 

A great deal of this traffic was entirely new, 
made up of people who, with only a two- or 
three-week holiday, could not afford five or six 
days each way by surface ship. 


He Speaks From Experience 


In Montreal last week, Charles B. Schuman 
president of the American Farm Bureau Fed- 
eration, summed up. the bitter lessons learned 
by American farmers from government and 
other attempts to regulate agricultural produc- 
tion and marketing. He said: 

1. That it is not feasible to control pro- 
duction of agricultural products by acreage re- 
strictions. 

2. That legislative action aimed at establish- 
ing administered prices disrupts distribution 
and, by preventing necessary production adjust- 
ments, results in surpluses. 

3. That the political approach to solving 
farm problems is unsound and dangerous. 

4. That government programs affecting the 
price and production of farm products in one 
country inevitably affect the economic well- 
Pie of the agricultural industry in other coune 

es. 

Those blunt assertions come from the head 


of the largest farm organization in the U, S. 
Yet even while he was delivering this advice, 
some farm organizations in Canada were still 
trying to organize a “march on Ottawa” to 
demand that the Canadian government take the 
very steps which Mr. Shuman warns have led 
to folly and worse in his country. 


Spokesmen for some of these Canadian or- 
ganizations have been damning Washington 
up hill and down for dumping agricultural sur- 
pluses on world markets, although they must 
know very well that if Ottawa heeded their 
demands for subsidizing grain production, Can-' 
ada too would soon have huge surpluses to 
dump on somebody. Indeed in a small way in 
eggs we are seeing something of this right now. 


The War of Challenges 


The Soviet News Bulletin’s report of the 
2lst Communist party congress held in Moscow 
this month says this: 


“Marshal of the Soviet Union R. Y. Malin- 
ovsky, USSR defence minister, recalled belli- 
cose statements by U, S. and British leaders 
advocating preventive war against the USSR. 
‘Your arms are too short, gentlemen,’ he de- 
clared.” 


It isn’t true that American and British 
“leaders”—if that means top political office- 
holders—have advocated preventive war, But 
some military men and journalists in the U, S. 
have done so—or come so near, it that the 
difference was invisible to the naked eye, 


Russian reactions take the form that could 
be expected — statements like Malinovsky’s 
about the comparative shortness of the Amer- 
ican ballistic reach, statements from Khrush- 
chev about Russia’s power to drop an H-bomb 
anywhere on earth. These warlike challenges 
are ill-advised—but they are replies, 


The arms race began in 1945-46 with the 
public American claim, made explicit by Presi- 
dent Truman, that only the U. S. had the know- 
how to manufacture atomic. weapons. Aware of 
the Western antipathy to the Communist system 
and ideology, the Russians did not wish to ac- 
cept the position of military inferiority thus 
implied and made haste to catch up. 


Since they managed this feat ten years ago, 
the intensity of the competition has steadily in- 
creased and the air has been constantly full 
of threats and counter-threats. Neither side is 
wholly to blame, Both have been at fault in the 
war of words; and there is little hope for 
agreement on cutting armaments until both 
desist from this kind of provocation. 


“Stoic Sense of Duty” 


To see any man menaced by death is, to all 
decent mankind, a vision of stark horror. 


And to most people, cancer stands at the 
top of the list of all things horrible. 

So John Foster Dulles becomes a universal 
object of pity. 

From Joseph Alsop in Washington comes 
this very personal information about Dulles in 
recent weeks: 

“Dulles,” he writes, “was very ill already, 
and the doctors were already clamoring to op- 
erate, when he grimly crossed the Atlantic for 
his last tour of the Western capitals. 

“Worse still, he took this taxing journey 
although he could make no move of any sort— 
could not cross or stretch his legs, or rise to 
go in to dinner, or take his seat at table—with- 
out incurring the most agonizing pain. 

“In this condition this.71-year-old man be- 
‘haved as though he were made of gutta percha 
or some similar substance, keeping his secret 
from all but two members of his party so that 
his coworkers would not try to spare him or 
lighten his burden. 

“No one on earth can fail to admire such a 


display of sheer courage and stoic sense of 
duty.” 


Very Much Canada’s Business 


Trying to justify a further diversion of Great 

Lakes water by Chicago for floating sewage and 
ships down its private canal into the Mississippi, 
the Chicago American says this: 
“Lake Michigan is traditionally an Amer- 
ican body of water. It is the only one of the 
Great Lakes entirely within U. S. borders, and 
what Congress does with it would not seem to 
be Canada’s business.” 

That is garbage. 

What Chicago does, or is permitted to do, 
with Lake Michigan would not interest Canada 
in the slightest provided only Lake Michigan 
were involved. But as every reader of the 
Chicago American must know there is no dam 
across the upper end of Lake Michigan and 
what water Chicago takes from the southern 
end, Lake Michigan takes from Lake Superior 
and Lake Huron. If Chicago were permitted to 
keep on increasing its diversion, as it is trying 


to do, conceivably it could drain the Great Lakes . 


right down to Windsor and Detroit, dry up the 
St. Lawrence Seaway and put out of commis- 
sion every power house at Niagara and on the 
St. Lawrence. 

Water levels on the Great Lakes are very 
much Ganada’s business and those of every 
American state touching the lakes as well, As 
the Buffalo News points out: “The lakes are 
not the private cisterns of any one city or state 
—or country. Chicago should meet its water 
needs without robbing others. Congress should 
say so by standing firm against this raid as often 
as Chicago chooses to attempt it.” 
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Post Scripts 
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New Boss Fairey Aviation 

New boss of Fairey Aviation Com- 
pany of Canada is Charles E. Hibbert. 
He is a quiet, unassuming man who 
made his way largely through self- 
education. Now 64, he looks much 
younger. 


Hibbert founded the Canadian com- . 


pany in 1948, and helped it grow from 
a small personne! roster of eight to its 
present working force of 750. He was 
born at Iver, Bucks., England, in 1894, 
and educated in elementary schools in 
the U.K. 

In 1915 he joined the Royal Flying 
Corps with which he served through 
the first world war. For a time he was 
associated with No. 60 Squadron com- 
manded by the late Col “Billy” 


Bishop. 


He joined the Fairey Aviation Com- 
pany as a fitter-erector in 1919, and 
in 1922 was transferred to seaplane 
work at a company plant at Hamble, 
near Southampton. During the second 
world war, he established and super- 
vised operations at company plants 
in Ringway, near Manchester, Reddish 
in Cheshire, and Warrington, Lanca- 
shire. 


He rewurned to Fairey’s headquar- 
ters at Hayes, near London, in 1944, 
as co-ordinator of the company’s air- 
craft repair factories. The following 
year he visited a number of countries 
on special missions for his company, 
in conjunction with government mis- 
sions which earned for him the MBE. 


He visited Canada twice in 1946, 
and returned in 1948 with orders from 
Sir Richard Fairey to buy the Clark 
Ruse plant adjacent to HMCS Shear- 
water at Eastern Passage on the out- 
skirts of Dartmouth. Here he founded 
the Fairey Aviation Company of Can- 
ada. 

Within recent months, Hibbert 
organized the Canadian demonstration 
tour of the Ultra-Light helicopter, and 
he is now negotiating with the Kaman 
Aircraft Corporation, Connecticut, on 
agreements for the manufacture, at 
Eastern Passage, of components for 
the Rotodyne vertical take-off air- 
liner, and for any Kaman aircraft that 
might find sales in Canada. 


Since founding the company here, 
he has moved up progressively, from 
general manager in the initial years, 
to managing director and a vice-presi- 
dent in 1954, to his present post as 
president where he succeeded S. G. 
Dixon, now chairman of the board of 
directors. 
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MR. CLARK 


Heads Food Processors 


New president of the Canadian 
Food Processors’ Association is 46- 
year-old Montrealer Lorne D, Clark. 
He is President and Managing Direc- 
tor of W, Clark Ltd, 


He takes over at a time when Can- 
ada’s food processing industry is fac- 
ing increasingly stiff competition 
from U.S. firms. One of his main jobs 
in the coming year will be to help 
formulate the industry’s case for in- 
creased protection. 

Clark was born in Cardston, Al- 
berta in 1913, His father at the time 
was trying his hand at‘ farming. But 
while still a small boy, Clark return- 
ed to Montreal with his family and 
his father entered the Clark com- 
pany. 

Young Clark attended Bishops 
College School and later McGill. On 
graduation in 1933, he, too, became 
a salesman in the family business 
founded by his grandfather, William 
Clark, in 1877. He soon switched his 
attention to the production side and 
was working in that field when the 
war broke out. * 

An extended tour of naval service 
followed. He served on various ships 
during the battle of the Atlantic and 
still retains the rank of lieutenant 
commander. It was during the war, 
when Clark and his thoughts were 
far from the food’ business, that he 
was elected a director of the firm. 

Back on dry land and free to con- 
centrate on foods, Clark rejoined the 
company as director of production in 
1945. He found new manufacturing 
and scientific techniques presented 
challenge and opportunities for the 
industry, 

In 1952 he became executive vice- 
president and two years later assum- 
ed his present office—the fifth Clark 
to do so, Since then he has concen- 
trated his efforts on a continuing 
modernization program. 

Clark has been active in the af- 
fairs and councils of the Canadian 
Food Processors’ Association having 
served as a director and latterly as 
first vice-president. For the past two 
years he has been chairman of the 
Association’s all important tariff 
committee. 

This committee has been focusing 
the attention of the government on 
the necessity for a complete and real- 
istic revision of the customs tariffs on 
canned fruits and vegetables. Tariff 
revision, he feels, is imperative if the 
Canadian food processing industry is 
to survive and continue to fill the 


needs of a growing Canadian econ- 


omy. 

Clark brings to the work an inti- 
mate knowledge and full apprecia- 
tion of the problems facing the Ca- 
nadian food industry | 


Ninety-Year ictnbiiten 


Once the company’s part-time mes- 
senger boy, Warren R. Coulter was 
recently appointed president of Coul- 
ter Copper & Brass Co, Ltd., an or- 
ganization with which his family has 
been associated for almost 90 years, 

Mr, Coulter, 46, was born in To- 
ronto and, at the age of 11, during 
summer holidays, worked as a mes- 
senger boy in the company founded 
by his father William Charles Coul- 
ter. 

Warren continued to work for the 
firm during summer holidays while 
studying for his mechanical engineer- 
ing degree at the University of To- 
rento. 

After graduation in 1933 he went 
into the firm full-time as machine 
operator. 

In 1934 he became a foreman in the 
coppersmithing division and in 1946, 
vice-president and manager of the 
coppersmithing division. 

His older brother, W. Howard 
Coulter, was also a _ vice-president 
and manager of the company’s gen- 
eral products division. 

Howard became president of the 
firm in 1956 on the death of his 
father. 

Howard, however, has suffered ill 
health and in June of last year War- 
ren took over responsibilities as gen- 
eral manager of the plant and last 





MR. COULTER 


October, on his brother’s retirement, 
became president. 

He married the former Patricia 
Aldington of Toronto in 1936 and 
they have two sons, Michael, 15 and 
Terence, 13. They live in the Toronto 

_ suburb of Leaside. 

Warren Coulter is a charter mem- 
ber of the Scarborough Rotary Club. 

His main preoccupation, outside of 
business hours, is a cottage at Notta- 
wasaga Beach which provides him 
with a headquarters for skiing .in 
winter and boating in summer, 

The company is in the process of 
reappraising some of its operations 
and probably will drop some of its 
secondary interest to concentrate on 
its main lines—fire-fighting equip- 
ment, anodyzed aluminum reflectors, 
stainless steel and copper processing 
equipment, marine hardware and 
automotive parts. 





What Others Are Saying 





Do Something or Forget It 
Fredericton Gleaner 

The time has come for a definite 
decision on civil defence to be made 
at the top level — the Ottawa level. 
Bluntly put, the decision must be: 
are we going to have civil defence or 
not? If public interest in civil defence 
is nil, or the next thing to it; if the 
government feels such interest can- 
not be aroused, or that we either do 
not need civil defence or that to 
organize it would be prohibitively 
expensive, then the pretense that we 
now have it should be abandoned. 

On the other hand, if civil defence 
is a vital necessity to this nation, 
then clear directives are necessary 
from the Federal Government, back- 
ed by necessary appropriations from 
the treasury, to organize civil de- 
fence clearly and effectively for its 
task. 


REQUEST OF THE RAILWAYS for 
still’ another . freight increase has 
prompted the Halifax Chronicle-Her- 
ald to ask: “Does this train stop any- 
where? Or is it in orbit?” 


IF YOU DON’T like the high cost 
of government services, advises the 
Wingham (Ont.) -Advance-Times, 
“then it’s time to quit howling for 
government help.” 


CANADA SHOULD NOT RUSH to 
accept any deal with the United 
States on the Columbia River, thinks 
the Calgary Herald. “Tough bargain- 
ing and a business-like approach by 
General McNaughton have already 
paid off, and it would be foolish to 
stop now.” 


WITH ALL OUR SOCIAL welfare 
and government pampering, asks the 
Regina Leader Post, “are people today 
any happier than their grandparents 

’ who probabiy worked twice as long 
and twice as hard with~half the lux- 
ury—but with houses that were 
homes and not overnight shelters for 
rushabout parents and young people 
who rarely see them except at meal- 
time and not always then?” 


A MARKED IMPROVEMENT in 
restaurant standards since the lib- 
eralization of the liquor laws, is re- 
ported by the Winnipeg Tribune, “A 
few years ago, first-class hotel dining 
rooms and restaurants in Greater 


Winnipeg, particularly in the evening 
hours, could have been counted on 
the fingers of a single pair of hands. 
Today there are eating places offer- 
ing excellent cuisine and service in 
pleasant surroundings in many sec- 
tions of the city.” 


ONE MILLION DOLLARS to 
spend has the city of Peterborough 
following the sale of its gas utility 


. 


and the Peterborough Examiner 
makes this suggestion: “There is one 
thing which over a period of years 
could provide a splendid use for the 
money. If it were put into a re-devel- 
opment fund the idea of which was 
to re-develop the decaying core of 
the City, especially along the banks 
of the Otonabee River, the City will 
have made good use of the money.” 
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The State Department atti- © 
MR. HEENEY tude is that no one could 
be better qualified to handle 

Canada’s top job in Washington than Heeney. 
It was Heeney who, according to one State De- 
partment authority; was virtually the only con- | 
tact between London and Washington at one | 
point during the Suez crisis which seriously | 
threatened to tear apart U.S. “British friendship. 


HEENEY’S ARRIVAL in Washington ends a 
four-month period in which Canada was without 
an ambassador in the American capital. State 
Department officials had begun to worry about 
the long delay in making the appointment. When 
it was made, however, they could not have been 
happier. 

The return of Heeney to the Embassy will free 
the Canadian Minister Commercial, Ed Ritchie, to 
concentrate entirely on his job 6f Canada-U.S, 
economic relations, The affable, New Brunswick- 
born Ritchie, who has been acting as Chargé 
d’Affaires, has done, according to Administration | 
officials, a highly effective job for Canada. 

The problems Ambassador Heeney faces have | 
grown since he left Washington two years ago 
to head up the Canadian Civil Service Commis- 
sion. Before he wrestled with such problems as 
threats of tough U.S. oil import questions, cut- 7 
rate farm surplus disposals, the Columbia River i 
power issue, threats against imports of Canadian 
minerals and the brinkmanship of Secretary of )~ 
State John Foster Dulles. Now, he has all these 
and many more, including the current U.S. anti- i 
trust action against Canadian radio and TV mak- 
ers, Canadian-American defence industry “mar- ~ 
riage” problems and the issue of U.S, regulations © 
or influence holding back Canadian trade with © 
Mainland China. ie 

On the diplomatic front, Mr. Heeney has a 
somewhat more difficult role to play this time 
than he did two years ago. The Diefenbaker © 

Government is speaking up more freely and pub- — 
licly these days on such things as the possibility ~ 
of recognition of China, disengagement and other 7 
controversial, cold war topics. At times public / 
comments on these matters from Ottawa have 
raised State Department blood pressures. 
Oe * . 


NEWSPAPER EDITORIAL COMMENT on 
Heeney’s return to Washington has been enthusi- 
astic, The Buffalo News said: “Arnold Heeney’s 
second appointment as Canadian Ambassador to © 
the United States represents about as high a 
compliment as a career diplomat can get. It’ im- 
plies that he is very close to being indispens- 
able, . .” 

The Washington Post commented: “The Cana- | 
dian Government could scarcely*have chosen a 
new Ambassador who would be more at home in 
Washington than Arnold D, P. Heeney...Am- “7 
bassador and Mrs. Heeney are assured of the | 
reception accorded old and good friends.” ng 

The St. Louis Post-Dispatch said: “In these ~~ 
days when relations between the United States A 
and Canada can do with substantial improvement, 7) 
it is good to have Arnold D. P. Heeney return to 7 
Washington as envoy from: Ottawa, Personally ~ 
rt ad he was also skilled at demonstrating that 

ood rélations across the border must be worked 
st esd cannot be taken for granted.” 


ee 


rane jn 


Hoh 
at 





ee Rae ibe 6g & 


Stop Me If. 


In a small Midwestern town a new minister was 
invited to attend a Lions club meeting as a guest. 
When the meeting was over he said that he liked the 
club and the men and asked to become a member. 
They already had one minister on their roster, so, 
discovering they had no hog-caller, they invited him 
to join in that category. After some hesitancy the 
minister accepted saying, “When I came here I ex- 
pected to be a shepherd to*the flock, but you have 
lived here longer and know the people of the com- 
munity better than I do.” 
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New Royal York Spendings 
On Art Set a Good Example 


Decor will astonish, delight Canadians .. . 


By J. B. McGEACHY 


When the new wing of the 
CPR’s Royal York Hotel in 
Toronto is opened this week, 
guests at the housewarming 
parties are going to be aston- 
ished and delighted by the 
scale and decor of the public 
rooms. An original “Canadian 
pattern,” quite unlike any- 
thing else in the country, is 
here brilliantly worked out. 

For many years, as befits 
the great company that fin- 
ished the job for the Fathers 
of Confederation, the CPR 
has been both a custodian of 
Canadian tradition and a 
patron of Canadian talent. In 
this addition to a famous 
hote] it has once again shown 
a lively interest in advancing 
the nation’s artistic culture, a 
job that few individuals can 
shoulder in an age of high 
taxes. 

The new Royal York wing 
has given golden chances to 
Canadian artists, designers 
and craftsmen in wood, paint, 
plaster, metal, glass, fabric, 
tapestry, plastic and othe 
materials. . 

Their productions offer the 
traveler a visual education 
in the nation’s history, topog- 
raphy, plants and animals, 
Indians and Eskimos; moun- 
tains and plains, heraldry and 
social customs. 


On a recent afternoon it 
took me about four hours to 
make a casual inspection of 
the art work. My guide was 
Ernest Rex, I.D.S., A.LD., of 
the Montreal architectural 
firm of Ross, Patterson, 
Townsend and Fish. They 
built the original Royal York 
30 years ago and were archi- 
tects for the new wing, ad- 
hering to the modified Italian 
renaissance style. Mr. Rex 
has been in charge of all in- 
terior design. 


On this three-year job he 
has become almost a full- 
time Toronto man but a con- 
fined one, sometimes spend- 
ing Monday to Friday in the 
city without emerging from 
the hotel. He has been con- 
cerned with a thousand de- 
tails, from designing a new- 
style hexagonal towel rail (to 
prevent the towel from slip- 
ping off) to carpets by the 
acre, 19-ft.-by-9-ft. mural 
paintings, and ornamental 
staircases. 

Montreal - born and  bi- 
lingual, Mr. Rex took his 
training at the Ontario School 
of Art and abroad. He thinks 
it unprofessional in an archi- 
tect to be a bigoted believer 
in either the modern or the 
classical mode, He likes the 
modern line, with embellish- 
ments and traditional notes. 


He -puts great stress on 
lighting and insists that it be 
indirect (its source invisible) 
unless chandeliers or sconces 
are part of the design of the 
room, corridor or hall. 

He was a most amiable and 
informative guide. 

What he has created here 
looks modern to my layman's 
eye; but it’s modern in a 
warm and genial mood. There 
is no harsh angularity. The 
engineering, in suspended 
ceilings for example, is clever 
without being oppressive and 
as well hidden as the light 
bulbs. There’s a lavish use 
of gay, bright colors. 

About 90% of the materials 
used by Mr. Rex were Cana- 
dian. Marble from Italy, glass 
from Belgium and a few fab- 
rics are some of the things 
that were imported; no coun- 
try can make everything for 
itself. Some 40 members of 
the architectural firm were 


involved in the job. More 
than 30 artists were commis- 
sioned and the working force 
of artisans and others at 
times reached 750. 


The “Canadian room,” 180 
ft. by 80 ft., is the largest 
room of its kind in the coun- 
try and superbly spectacular. 
A relief map of Canada, de- 
signed by J. Valmore Brunet, 
is prominent in the decor. 
There’s a large Canadian coat 
of arms, silhouetted in full 
relief, carved from seasoned 
Canadian elm by Wm. 
Falkenberg who came here 
from Dusseldorf, West Ger- 
many, eight years ago. 


Mr. Rex himself designed 
the vast linen drapes, with a 
motif of Canadian heraldic 


HANDICRAFT ARTIST Georges-Edouard Tremblay, o 

Pointe au Pic, Que., shows his azure-blue hooked tapestry, 

illustrating themes of~ French-Canadian folklore, which 
decorates the Quebec room in the new wing. 


shields, that cover the north 
and south walis. The ceiling, 
also his idea, is quite extra- 
ordinary. It undulates and 
it’s translucent. It consists of 
diamond and triangular 
shapes of blue, gold and 
silver, honeycombed panels 
framed in a gold-aluminum 
grid. That’s the official de- 
scription; but this ceiling 
must be seen to be believed. 

Also in the picture are plate 
glass doors with stylized 
maple leaves, fleur-de-lis and 
Tudor roses cut and gilded. 
On glass panels appear the 
provincial coats of arms; but 
to the customary ten the CPR 
and its designers have added 
those of Yukon and the 
Northwest Territories — new 
to me, as they may be to most 
other viewers. On my per- 
ambulations with Mr. Rex I 
found several reminders of 


Canada’s new northward 
look. 
This “Canadian room,” 


which will seat 1,550 for din- 
ner or 2,200 for a concert, 
meeting or theatrical show, 
is a truly astounding piece of 
design. Of course it has a 
public address system, a film 
projection room and every- 
thing that skill can devise to 
ensure good acoustics. 


Each province has a room 
of its own; and these, on a 
smaller scale, are equally 
interesting and attractive. It 


would take a guidebook to 
describe them in any detail; 
and I have no doubt the CPR 
will issue one for use when 
Mr. Rex is no longer on hand. 


Solid research work went 
into these rooms. Museums, 
galleries and libraries sup- 
plied information, old prints, 
charts, maps and other items. 
W. Kaye Lamb, Dominion 
archivist, and Marius Bar- 
beau, authority on Canadian 
folk-lere, were two who 
helped. 


Among the varied results, 
scattered through the public 
rooms, are inlaid wood panels 
in the Ontario room. On 
“fruit: wood,” which is wood 
from cherry and other fruit 
trees, one finds charming 





sketches of incidents in On- 
tario history. 

Mr. Rex also looked up 
provincial flower emblems 
and used each one of them. 
Ontario’s flower, the trillium, 
appears in elegant copper 
chandeliers of his design; the 
lights are in the blossoms. In 
the same room there is an 
imposing mural, by Charles 
Greenwood from an original 
by J. D. Kelly, of the “To- 
ronto purchase.” In a sunlit 
scene of 1788, gorgeous with 
flags and uniforms, Lord 
Dorchester is seen buying 
from the Mississauga Indians 
the now precious real. esate 
on which the Royal York 
stands. 


“Splendor” is the right 
word for the Ontario room. 
The other provincial rooms, 
in which perhaps 50 to 100 
people might comfortably 
dine, are smaller, more inti- 
mate and so perhaps more 
sharply characteristic. 

The Quebec room, for in- 
stance, does indeed suggest 
the elegance of old French 
Canada, its air of hospitality 
and the quiet pastoral beauty 
of the St. Lawrence valley. 
Two large, excellently done 
murals by H. Leslie Smith 
show Montreal in 1828 and 
Quebec as seen from Levis in 
1840. Both are from draw- 
ings made by British soldiers 
of the period. In the Quebec 


mural one sees the citadel, 
the old houses of upper and 
lower town, twenty sailing 
ships on the river and a com- 
pany of citizens promenading 
in their Sunday best, amid 
Indians in tepees. 


On two walls there is azure 
blue tapestry, with the coat 
of arms, the fleur-de-lis and 
Quebec rural scenes in con- 
trasting colors. This is hooked 
tapestry made at Pointe au 
Pic in the heart of Charlebois 
County, Quebec, by Georges 
Tremblay (it’s an inherited 
family craft .and_ business 
with the Tremblays) and his 
staff of 30 girls. 


Nova Scotia shows its own 
tartan — designed for the 
province and duly registered 
with the high tartanic priest- 
hood in Edinburgh — and a 
mural (by Leslie Smith from 
C. W. Jefferys’ original) de- 
picting Champlain’s founding 
of the “Ordre de Bon Temps” 
or Order’ of Good Cheer at 
Port Royal in 1606. 


(Note to Royal York chefs: 
The Order of Good Cheer was 
a company of French gentle- 
men-pioneers who, determin- 
ed to live well in the New 
World, appointed each mem- 
ber in turn, for a two-week 
spell, to make sure there was 
plenty of food and wine. “We 
had abundance,” says their 
original chronicler, “of ducks, 
bustards, grey and _ white 
geese, partridges, larks and 
other birds; moose, caribou, 
beaver, otter, bear, wild-cats, 
rabbits, racoons and other 
animals the savages caught, 
and sometimes half a dozen 
sturgeon at once, whereof we 
made dishes worthy of ‘the 
cookshop in Paris itself.’’) 


New Brunswick has an- 
other mural (again Leslie 
Smith) showing the arrival 
of the United Empire loyalists 
on the hillside which is today 
a main city thoroughfare — 
King Street, Saint John. 


P.E... has an “animated 
map” of itself by a Maritime 
artist, Ted Pulford, with at- 
tractions and resources — in- 
cluding potatoes but not, I 
noticed, silver foxes—worked 
into the picture. 


Newfoundland is portrayed 
in two forms of art and craft 
I had never seen before. 
Zigismund Mazur’s beaten 
aluminum reliefs of a jump- 
ing fish, a balsam tree, a pulp 
mill and other island features 
are original works of art, 
brilliant in design and tech- 
nique. Behind them is a wall 
— believe it or not — made 
of sea shells flattened under 
high steam | pressure and 
fused inte a durable pattern. 


There’s another astonishing 
wall in the Alberta room, It’s 
made of leather — from 
Alberta cowhide naturally —, 


and 342 brands used by cattle ® 


ranchers have been cut into 
it by Mrs. Bessie Schween 
and Leo Haberther, gifted 
Alberta artisans. One of the 
brands is ER. Is this Edward 
Rex, the Duke of Windsor’s 
mark, changed from EP when 
he briefly became King? Mr. 
Rex only knew it didn’t stand 
for Ernest Rex. 

To the Alberta room A. 
Sherriff Scott of Montreal 
contributes an original: and 
majestic mural of the coun- 
try’s most famous view, the 
Bow River valley as seen 
from the Banff Springs Hotel. 

Another original mural, by 
E. J. Hughes of Shawnigan 
Lake, B. C., adorns the Brit- 
ish Columbia room. It’s a 
panoramic mountain and sea- 
scape as seen from Qualicum 





A. SHERRIFF SCOTT, Montreal artist, sits before his mural painting of the Bow River- valley, Alta. 



















Beach. The polished copper 
lighting fixtures have snow- 
flake and pine-cone motifs. 
Arthur Price, the Ottawa 
sculptor, has carved eight 10- 
foot totem poles for this.room. 
They re-interpret the myths 
and legends of the Pacific 
coast Indians. 


Three original murals by 
Newton Brett decorate the 
Manitoba room. They show 
a caribou, ducks in flight and 
a herd of Western buffalo, or 
more correctly, bison. Mr. 
Brett, I am told, spent months 
in careful study of these 
creatures in their native 
habitats, northwest Manitoba 
and near the Winnipeg river. 
He has painted them to the 
life. 

Accuracy in bisons is, by 
the way, not always obtained. 
I recall that long ago the late 
W. J. (Tim) Healy, scholar, 
gentleman and Manitoba li- 
brarian, sent Manitoba’s coat 
of arms, which includes a 
bison, for registration at the 
college of heralds in London. 
Back came an official British 
version, with the _ bison’s 
hump and mane corrected out 
so that the animal looked 
more like a poor relation of a 
scrub bull than the monarch 
of the plains. So far as Tim 
knew, that was London’s 
permanent record of Mani- 
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_ toba’s emblem. If the Queen’s 


master of heraldry comes to 
the Royal York, he should be 
shown Mr, Brett’s painting. 


The Saskatchewan room 
could become controversial; 
for the wheat province has 
its lakes, forests and hills but 
these picturesque features do 
not get into the design. There 
could be no panorama of 
Canada without a prairie 
scene; and that scene has to 
come from Saskatchewan. 

In a highly original mural, 
with vertical and _ rolling 
stripes of yellow and brown, 
Mrs. Jane Birchall has con- 
veyed the golden glow of the 


wheatfields, with a backdrop 
of prairie sky and the silhou- 
ette of a Western town with 
its grain elevator. . 


I have mentioned only high 
lights. In one of the lobbies 
there’s an extraordinary 
Byzantine mosaic by Ru- 
manian-born Josef liu, de- 
picting Canada’s _ progress 
from the arrivals of the 
French explorers to the 
atomic age, with thousands of 
small chips of marble, glass 
and other materials. It’s a 
modern, semiabstract and 
fascinating work. Other able 
contributors include Stanley 
Arculus and Michael Sofka. 


Again in 1958 and for the seventh consecutive year, 


La Presse has published 


There are drapes, carpets and 
fabrics designed to fit into 
the general picture. There are 
exquisite glass carvings. 

Taken as a whole, this 
“pattern of Canada” is a 
masterly design in which 
many high talents have been 
employed. It’s immensely 
creditable to them and to the 
railway company which set 
them to work. 


In 1929, when the Royal 
York was first opened, guests 
were entertained at a nation- 
al festival of Canadian music, 
dance and drama. The CPR 
has done it again — in more 
permanent form. 
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Apartments Easy 
But No Bargains 


(CONTINUED FEOM P. 1) 


probed. A move to have the) 
proposed inquiry cover the sub- 
urbs failed to. win council sup- 
port. , 
Montreal: Rents generally are 
holding and no serious problem 
in finding tenants for new apart- 
ment blocks is anticipated. 

There has been more diffi- 
culty in finding tenants for 
luxury - type apartments, but 
this situation is improving 
steadily. 

Apartments generally are 
moving more slowly compared 
to the other years since the 
war. 

Ottawa: Rents have remained 
stable throughout 1958 and are 
expected to do so for the rest of 
this year. 

Demand for first class apart- 
ment accommodation has again 
caught up with supply. 

This is an improvement over 
the same time last year when 
there was a high vacancy rate. 

Plans are going ahead for 
apartment buildings to meet a 
backlog of tenant demand, espe- 
cially in the centre of town, 

Indications are that apart- 
ment blocks comprising some 
500-600 suites will be completed 
centrally in 1959, with full oc- 
cupancy within six months of 
completion. 

In the outer sections of the 
city, six to two-unit blocks are 
renting readily, again a reversal 
of one year ago. 

Toronto: It’s estimated that 
about 8,000 apartment units are 
fot rent, up about 25% over the 
same time last year. 

In central Toronto, the va- 
cancy rate is insignificant. It 
increases from the centre out) 
until it reaches a maximum in| 
the suburbs. 

There has been a steady boom 
in apartment building since the 
war. Feeling is that the supply 
started to outrun demand 
around the end of 1957, reached 
a temporary saturation point in 
1958. 

If there’s a reduction in apart- 
ment construction, demand will 
catch up with supply next year. 

Rents aren’t. expected to go 














= ANNOUNCEMENT 

















ROYAL LIVERPOOL ADVISORY 
BOARD APPOINTMENT NOTICE 


up and they won’t come down 
—at least on any wide scale. 

Hamilton: Rents are stable in 
Hamilton and while vacancy 
rate is a shade higher than the 
same time last year, it’s esti- 
mated at less than 10%. 

This is attributed to an in- 
crease in space available, espe- 
cially in co-operative accommo- 
dation built during 1958. 

While a real boom in apart- 
ment buildmMmg could upset the 
picture, general beiief is that 
demand. will follow availability 
of space very closely. 

London: In 1958, 575 new 
apartment units were available 
as against 324 in 1957 and 334 
in 1956. 


| in the U.S, month by month and there are signs in both Canada 








The Outlook 


(CONTINUED FROM P. 1) 


Canada came off Yc last week to touch llc lb. f:0.b. Montreal 
and Toronto. 


® Zinc prices are still firm but stocks have been growing 
and the U.S. that there could be a downward price move in 
sympathy with-the decline .in lead. 

@ Cement prices in some parts of Canada are slipping despite 


increases in a few other areas. One attempted price hike ended |; 


up as a cut becayse of heavy supplies in the industry and hotter 
competition. : 

Oil price trends are catching wide attention. The recent cuts 
illustrate the fact that supplies are still great and markets 
continue soft. “The industry is in a state of flux,” one Canadian 
oil company executive told FP. 


Lower U.S. prices won’t bring any immediate cuts for Cana- 
dian crude because parts of the U.S. to which our main exports 
go haven’t been affected by the price changes. But the possibility 
of an eventual price cut for Canadian crude can’t be ruled out. 
Much depénds on what happens to the oil price structure in 
lllinois, to which prices in the Sarnia region are hinged. 

Lower-priced Venezuelan oil in Montreal might work through 
to lower-priced products. But an attractive alternative for re- 


| cession-hit refiners would be to hold prices firm and build up 


While there has been a trend sagging earnings. 


to a higher vacancy rate in the 
past six months, London apart- 
ment owners are not alarmed 
and- haven’t had to resort to 
any “gimmicks” to get tenants. 

They’re still signing one-year 
leases and a two-bedroom apart. 
ment runs at about $100 to $120 
a month. 


Several large apartment 
blocks are going up and no diffi- 
culty in renting them is anti- 
cipated. 


These examples of continuing price Weaknesses come after 
several concessions in 1958, such as those made by aluminum 
firms, and sellers of Middle East oil. 

And they illustrate the fact that world-wide capacity to 
produce many basic commodities has surged far ahead of inter- 
national demand. Also: Recovery in the U.S. and Canada isn’t 
making much of a dent on surpluses of most world commodities. 

Price cuts haven’t spread over the whole range of commodi- 
ties. Tin recently moved to the highest level since February, 
1957. And the experts are betting that copper prices — aided 
by bigger Russian buying and by a firmer demand from North 


Windsor: Windsor is having | American appliance makers — may be in for a slight increase 
its highest vacancy rate of the | from the current 30c lb. price in the U.S. 


past eight or nine years, 

Owners and realtors attribute 
this, not to any glut of rented 
space, but to layoffs in the auto- 
motive industry and moves by 
two or three key industries to 
new: locales. 

Rents have been considered 
high, While some landlords have 
refused to reduce rents, others 
are cutting somewhat: to meet 
the vacancy situation. 


Cheaper Power 
By Interchange 


Major electrical systems of 
Manitoba and Saskatchewan are 
to be connected. 

This follows two years of dis- 
cussions between provincial power 
officials. 

The connection will become a 
reality this year. on completion 
of a 150-mile high-voltage trans- 
mission line linking Brandon and 
Estevan. 

The line, cost $4 million, will 
be operated initially at 138,000 v. 





It will be readily adaptable to 
230,000-v operation when’ heavier 
power transfers demand higher 
voltages. Completion date is set 
for Dec. 1. 

It will make possible inter- 
change of economy power. This is 
power that can be generated in 
one province more cheaply~at a 
particular time than in the other, 
although either province could 
generate the power for itself. 


electric power is plentiful in 
Manitoba after a season of high 
precipitation, Manitoba could pro- 
vide kilowatt hours for Saskat- 
chewan more cheaply than could 
be provided by Saskatchewan 
itself. 

Savings will be divided equally 
between the two provincial sys- 


Example: At times when hydro- | tw 


But today’s softness in commodity prices is a far cry from 
the dramatic climbs made during the 1955-56 boom and show 
how different business conditions are. Take copper as an example: 
Under the impact of the recent boom, it moved from 1954’s 30c 
Ib. to 46c Ib. by a 


* * * 


What these price trends mean is this: (1) While recovery 
in the U.S. and Canada will continue, a new spurt of resource 
development and industrial growth is some way_off; (2) the 
export advantage goes to the low cost economies. 

Price instability at the commodity level is a reminder to 
Canadian business planners that consumers around the world 
can shop with an eye to bargains — because industrial capacity 
and commodity supplies have been greatly enlarged not only 
in Canada but also in many other countries. 

This contrasts with our climb out of the 1954 recession. At 
that time, industrialized nations in Europe and elsewhere boosted 
their import requirements by more than one quarter and_ this 
did much to push the Canadian and U.S. economies into full 
production and then into expansion. 


It also puts the spotlight on consumer prices and wage costs 
in Canada. Businessmen, bankers and government officials have 
been making the headlines with warnings about what inflation 
could do to our export chances. 

There’s no doubt the sledding will be rough. Wage rates 
push steadily upward. To protect profit margins in the face of 
higher costs and lighter markets, companies in some industries 
are hiking prices as much as they think the market will take 
(which sometimes isn’t much). Government spending to main- 
tain income and employment is pushing up the price of borrowed 
money and so the price of doing business. : 

But despite these trends, there’s a good chance that inflation 
will be less of a threat in Canada this year: 


@ Seft commodity prices and the sharper competition in- 
volved may help hold down our wholesale prices and, in the 
end, industry costs and product prices. 


of these, no general wage increase was granted.:This could mean 


greater wage stability this year and if productivity gains continue | 


in 1959, it could spell less pressure on manufacturing costs. 


@ A more balanced budget could take some of the downward 
pressure off bond yields and borrowing costs. And that’s the 


direction in which inflation-conscious Ottawa is moving. 

















@ An unusually large number of wage contracts, many for 
o or three yeats, were negotiated last year and in about half 
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Southam Net 
28% er 


NEW ISSUE 


1957's $2,669,108 or $3.56 per 
share. 
Gross revenues were higher by 


by Southam and Sun Publishing 
Co. 

Company expects that regular 
quarterly dividends on this basis 
will be declared by Pacific Press, 
publisher of Southam’s The Van- 
couver Province. 

Capital 
$1,294,000. 

Bylaw creating 750,000 redeem- 
able preferred shares, par 45c, 
will be considered at annu2l 
meeting April 9. A tax-free stock 
dividend of one preferred share, 
par 45c, on each of the 750,000 
outstanding common shares is 
planned. 

President P. S. Fisher says 
these preferred shares will be 
promptly redeemed by means of 
$337,500 of present tax-paid 
undistributed income. : 

Over the years, Southam has 
received slightly more than $337,- 
500 in tax-free stock dividends 
from companies in which it has 
interests. 

A special non-recurring divi- 
dend of $285,000 was received 
from London Free Press Holdings 
Ltd. in 1959, This, Mr. Fisher 
states, substantially supplied the 
funds to cover the proposed dis- 
tribution. 

Company declared its first 
regular quarterly dividend of 60c 
per share for 1959 payable March 
28 to shareholders of record 
March 13. This is an increase of 
10c per quarter over previous 
rate. 


expenditures totaled 


Montreal 


MONTREAL (Staff) — Cana- 
dian newsprint producers. are 
going to underwrite research 
aimed at bolstering U.S. news- 
papers, biggest single market 
for our newsprint. © 

They have decided to under- 
take “a major research project” 
to explore a new approach to 
measuring the impact of news- 
paper advertising. 

Results, presumably, would be 
useful to newspapers in selling 
ads, 

Sponsor of the project ‘is 
Newsprint Information Commit- 


x 157 | tee, composed of these Canadian 
Gross revenues ....... 35,909,560 564 | producers: 
“Depreciation =-.+-- * 208.837 “aa.tas Abitibi Power & Paper Co., 
LOTS... 2.2 nc seve 406,613 336, Anglo-Canadian Pulp & Paper 
I taxes ....... 000 2,431,871 
Minority Snteredt 2 en Tae 66,792 Mills Ltd., Anglo-Newfoundland 
Net per-share vi... ase “""'356!Development Corp., Canada 





Use-More-Wood Campaign 
To Bolster Lumber Sales 


MONTREAL (Staff)—A cam- 
paign to promote greater use of 
wood will be launched by the 
new Canadian Wood Develop- 
ment Council. (See also p. 79.) 

Meanwhile the lumber indus- 
try looks for modest sales im- 
provement this year. 

Phases of the use-more-wood 
campaign: 
> Encouragement of a more 
“realistic” approach to the use 
of wood in specifications of the 
national building code and in 
municipal building regulations. 
> Information on development 
of wood structures for archi- 
tects and engineers. 
> An educational campaign di-4 
rected toward consumers, dem- 
onstrating ways in which wood 
can be used. 

Said one speaker in a market- 
ing forum: 

“In my opinion $60,000 a year 


ment spending and ‘increased 
volume of industria] and com- 
mercial building. 

One of the major problems 
facing the lumber industry, said 
Robinson, is spiraling transpor- 
tation costs. : 

“So-called general freight in- 
creases are borne by only 30% 
of the freight volume. We are 
much too complacent about 
these discriminatory increases. 

“With western grain moving 
at less than one third the cost 
of all other materials, the lum- 
ber industry is subsidizing other 
segments of the Canadian econ- 
omy,” he said. 
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Our Newsprint Producers 
To Study U.S. Newspapers 





tems, 


Imperial Tobacco 
Profit Down 2% 
MONTREAL(Staff) — Imper- 
ial Tobacco Co. of Canada net 
profit in 1958 was $10,665,282 
($1.05 per common share) or 
2.6% lower than $10,954,108 
($1.08) in 1957, compahy reports 
in a preliminary statement. 
Annual report is expected in 













HON. ROBERT H. WINTERS 


The Honorable Robert H. Winters has 
been appointed « Member of the Cana- 
dian Advisory Board ‘of the Royal-Liver- 
pool Insurance Group and of the Boards 
ef Directors of The Globe Indemnity 
Company of Canada, The Liverpool-Mani- 
tobe Assurance Company ond The Hudson 
Boy Insurance gereeny- Mr. Winters was 
Minister of orks in the fast Liberal 
Government and is now President of The early March. 

Rio Tinto Mining Company of Cancda; he| After dividends, a $500,000 ap- 
is also ao Director of The Canadian Bank | propriation for redemption of de- 
of Commerce, the Toronto General Trusts | bentures and $500,000 for general 
and numerous other Companies. jreserve, the addition to earned 
—————— | SUiplus was $2,655,873 compared 

with $2,344,699 in 1957. 
























Completely Furnished 


LUXURY APARTMENT 


READY FOR IMMEDIATE OCCUPANCY 


IN A CHARMING SOUTH ROSEDALE HOME. Elegantly appointed and 
decorated in contemporary design. Wall-to-wall floor covering. . Large 
living room with open fireplace. Perfect dining room for entertaining. 
Table will seat ten, Fully equipped modernized kitchen and butler’s 
pantry. Powder room and sunroom on ground floor. Sleeping accom- 
modation for two guests in sunroom. Small private garden and patio. 
Open stairway to beautiful master bedroom, fireplace, twin closets and 
bath en suite on second floor level.. This one bedroom suite has been 
, thoughtfully planned to assure privacy and truly comfortable living. 
Recreation room, fully equipped laundry room. New garages. Caretaker 
service. For appointment, call WA. 2-7389 or WA. 4-8149, Toronto. 


MANAGING EDITOR 


THE JOURNAL 
of the 


ROYAL ARCHITECTURAL INSTITUTE OF CANADA 
TORONTO, ONTARIO 
Salary (up to $9,000.00) depending upon qualifications. The monthl 
R.ALC. Journal, official organ of the Institute requires the cerviews 
Managing Editor. 
: (1) Possess a university degree. 

(2) Have served several years in an Editorial 
capacity, and be familiar with the publishing 
industry. 

(3) Preferably possess a sound knowledge of 
architectural practice and building construc- 


tion in 
(4) Be between 35-50 years of age. 


Write, in confidence; full details of education and experience to: 
Executive Director, 





Royal Arci Institute of Canada, 
88 Metcalfe Street, Ottawa, Ontario. 


@ Living costs are showing signs of leveling out for the first 
time since the boom. In the last nine months, Canada’s cost of 
living index has gone up 0.7% vs. a more than 2% rise in the 
same period a year earlier. 





W inter Ship Filled 
W ith Payload Cargo 


(CONTINUED FROM P. 1) 


this question becomes all-im- 
portant: 


® It appears to confirm.earlier 
predictions that the need to 
move aluminum ‘during the 
’ _ |winter, in order to reduce in- 
| Is it going to be worthwhile, | ventory problems, would be a 
|from a hard-headed business| major justification of the effort 


point of view, to keep Quebec | and expense of winter shipping. 
City open all year? 


| @ It links the two major areas 

Quebec Terminals Ltd., which | campaigning for all-year ship- 
chartered pioneering 5,050-ton | ping — Quebec City and the 
Helga Dan, says it’s now opti-| Lower St, Lawrence (FP, Dec. 
mistic, 6, Dec. 27). 

The arrival of the vessel last} . Alcan is shipping 1,046 tons 
week and its success in securing 
a cargo prompts Quebec Ter- 
minals to call the city’s winter 
shipping project “economically | 
feasible.” 

There had been considerable 





nesium ingot. 

The CBAL product will be 
picked up at Baie Comeau 225 
miles below Quebec City. The 
aluminum company told FP it 
worry about getting a cargo for | would ship about 3,000 tons of 
{tle first ship. ingot, wire bar and rolling 
| (It arrived from Denmark in| block on the Helga Dan. 
| ballast.) | Note: This means that Baie 
| But, eventually, some cargo| Comeau will have had ships in 
| had to be turned down for lack| port every month since last 


| of space. March '— a notable triumph in 
| The ship was scheduled to| itself. 
leave for Liverpool, London! It now seems that Baie Com- 


and Rotterdam with aluminum 
ingot, other aluminum products, 
a small amount of grain, chemi- 
cals, a variety of other prod- 
ucts. 

The big item was aluminum, 
both from Canadian British 
Aluminium Ltd. at Baie Com- 
eau and Aluminum Co. of,Can- 
ada. 

It’s understood the Helga Dan 
may return in March for a sec- 
ond cargo. 

The presence of aluminum 
from Canada’s two producers of 
ingot is a hopeful sign: 


eau and Quebec City will par- 
tially complement each other as 
winter ports. 

They could, of course, become 
competitors in the future if 
Baie Comeau is connegted to the 
rest of Canada by rail. 


in the future (FP, Feb. 7), . 
Meanwhile, the two are twin 
magnets for ships equipped to 
sail in winter waters. 
The Helga Dan is owned: by 
J. Lauritzen Co., which has 15 


1,200 to 18,000 tons. 


could be spent in the Toronto 
area alone, lobbying for a 
change in the archaic building. 
code requirements of masonry 
construction. 

“No other area in North 
America so rigidly prohibits 
frame construction as does To- 
ronto and its Metropolitan sur- 
roundings.” 

Composed of all lumber asso- 
ciations in Canada, the council 
will pool promotional resources. 

It was formed this week dur- 
ing the 5lst annual convention 
of the Canadian Lumberman’s 
Association in Montreal. 

Chairman of the council is 
C, E, Smith, general manager of 


as follows: 


the J. J. McFadden Lumber Cc., 1 Year 1 Month 1 Year 94 Month 
Blind River, Ont. Oo 

CLA President Ronald H. 234% BONDS 37 BONDS 
Robinson told some 1,500 dele- DUE APRIL 1, 1960 DUE DECEMBER 15, 1960 
gates that Canadian lumbermen Non-callable to maturity 


are fot doing enough to encour- 
age exports to the U, K. and 





of aluminum ingot and mag-| 


But the rail link seems well | will be tied in with the Union| 


other polar vessels of from company ‘amount to some 206 


other Commonwealth countries. 
Total Canadian exports rose 


|some 6% in 1958. Salts in the June 15, 1959 

|U. S. market increased consid- ISSUE PRICE: 97.90% ISSUE PRICE: 96.70% 
erably but U. K. sales were off RE ss pe a 
12%, due partly to Russian Yielding about 4.76% Yielding about 4.947% 
competition. to maturity to maturity 





*Outlook for. 1959: Improved 
| U, K. sales. 

Robinson said domestic sales 
this year should equal those of 
1958 or “perhaps exceed them 
by 3% to 5%. 

Favorable factors: Govern- 


Place Gas 


Now on Stream 


First gas deliveries by Place 
Gas & Oil were made from its 
Lake Erie off-shore holdings last 
week. 
| Five of the company’s wells) 


bank in Canada. 


| Gas Co. gathering system. Well- 
head price for the gas is 45c per 
mcf, i 
Plans for 1959 call for a 50-well 
exploratory program to be con- 
centrated on an 80 sq. mi. block. 
Total ore holdings of the 





- 


sq. m1, 


~ $200,000,000 
Government of Canada 


The Bank of Canada is authorized by the Minister of Finance to receive 
subscriptions for a loan, to be issued for cash and offered in two maturities 


Non-callable to maturity 
Interest payable April 1 
and October 1 


Cne month’s interest will be 
“payable April 1, 1959 










$1,000, $5,000, $25,000, $100,000 and $1,000,000 


Subscriptions may be made to Bank of Canada, Ottawa, through any 
investment dealer eligible to act as a primary distributor or through any 
An official prospectus may be obtained from any Agency 
of Bank of Canada. 


The new 23% Bonds due 1960 are an addition to the $300,000,000 
of 23% Bonds due April 1, 1960 dated October 1, 1958. The new 3% 
Bonds due 1960 are an addition to the $400,000,000 of 3% Bonds due 
December 15, 1960 dated December 15, 1957. 


The Minister of Finance reserves the right to accept or reject in whole 
or in part any subscrintion for either maturity or both. ‘ 


The books of the Loan will open at 5 p.m. E.S.T. on February 18, 
1959 and will close in either maturity or both with or without notice at the 
discretion of the Minister of Finance. 


Ortawa, FEBRUARY 16, 1959. 









this advertisement appears as @ matier of record only. 


$500,000 


Chateau-Gai Wines Limited 


(Incorporated under the laws of Canada) 


5%% First Mortgage Sinking Fund Bonds, Series B 


‘Maturing February 4, 1979 


Equitable Securities Canada Limited 


60 Yonge Street, Toronto 


Hamilton Halifax St. Catharines 
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Paper Co., Donnacona Paper 
Co., Powell River Co., St. Lawr- 
ence Corp. 

Details of the study haven’t 
been revealed. It’s likely to be 
done by one or more U.S. uni- 
versities. 

Douglas W..Ambridge, chair- 
man of the committee and presi- 
dent of Abitibi, commented: , 

“The newsprint producers 
making up the committee be- 
lieve it is in the interest of their 
industry to work closely with 
their prime customer in main- 
taining and bettering the com- 
petitive position of ‘newspapers 
as a medium.” 

Canada last year exported 4.8 
million tons of newsprint to the 
U.S 


CMHC to Award > 
Housing Study 


Fellowships 


Fifteen planning fellowships 
and three bursaries, intended to 
encourage interest in community 
planning and housing as profes- 
sions, are available from Central 
Mortgage and Housing Corp. for 
the academic year 1959-60. 

The planning fellowships, 
$1,500, are available to applicafits 
trained in the’ social sciences, 
architecture or civil engineering 
to take professional training in 
community planning. 

Studies may be undertaken at 
the universities of McGill, To- 
ronto, Manitoba and British 
| Columbia. 

The three bursaries of $800 
each are offered for graduate 
students to undertake special 
studies of housing or urban de- 
velopment other than in estab- 
lished planning courses. 





ERNEST R. PERKIN 


Ernest R. Perkin, Treasurer and @ Director 
of Purolator Products (Canada) ltd., pio- 
neer oil and air filter manufacturers 
Teronto, Ontario, has been appointed @ 
Vice-President of the company. Announce- 
ment of the appointment was made re- 
cently by Purolator President, Leonard A, 
Richardson. 
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PAPER GOODS 


Bonds 


Interest payable June 15 
and December 15 


Three and one half month's 
interest will be payable 





Denominations 












, 


f 


Se Ne A AF TR ieee A ON te AM tee 





February 21, 1959 THE FINANCIAL POST 9 


ih leah FERGUSON Saee 


TRIAL PSYCHOLOGIST 
Est. 1947 


330 Bay Street, Toronto EMpire 6-2737 


COURSE in EXECUTIVE 
DEVELOPMENT . Ma, 


May 25th to June 19th, 1959 


Objectives —To help develop in each participant a well- 
rounded philosophy of management and a 
familiarity with the company-wide point of 
view, in contrast to that of any present 
specialization, in its application to majer 
problems of corporate policy, thus to aid 
the executive to prepare himself for the 
possibility of greater responsibilities in the 
future and to assist business enterprise in 
building and perpetuating the most compe- 
tent management organization. 

Proceedings —Lectures and seminars by regular faculty 
members of the University’s School of 
Commerce and distinguished visiting lec- 
turers from other institutions. 


Registration —Limited to 30 participants. 
For descriptive folder and further information, write: 
Director, Executive Development Course, 
School of Commerce, 


McGILL UNIVERSITY, Montreal 


Wet Profits to Capital Employed 


in the Brewing Industry 
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Experience 
is the best 
teacher 


We live and learn — and Stone & Webster 
engineers have lived and learned on 
important projects all over the world. 


Steam and hydro-electric power stations, 
oil refineries, paper mills, chemical plants, 
hospitals, manufacturing facilities — in- 
stallations of all sizes and for many pur- 
poses have been planned, designed and 
constructed by skilled Stone & Webster 
specialists. This experience has taught 
them that every problem has a solution. 


1946 47 48 49 50 51 52 53 54 55 56 57 58 


Rising Costs, Less Profit 
Don't Stop Beer Investors 


In the last six months these beer stocks have been 
doing better than the market as a whole... 


By H. R, SUYDAM DBS index of security prices; Capital expenditures by the 
Rising costs and less frothy|for the beverage group, based|brewing imdustry in Canada 
profits may have some Cana-|on 10 stocks, rose by 38.8% in|during the past six years 
dian brewers weeping into their| the same period. }amounted to over $135 million, 
* |beer, but they don’t seem to (Five of the brewing stocks| apportioned as follows: 
# |have checked the enthusiasm of| examined are used in compil-| yea, $ million| 
@ jinvestors for this. group of|ing the DBS index, The remain- 1958 (est.) 18.7 
: | stocks, ing five stocks of distilling rere est.) 18.7 
A comparison of the stocks ef}companies and a wine company ; |two new breweries for the{sales for these years is reflected 
seven companies engaged in the| accounted for the smaller rise.) 5 Canadian Breweries group, one|to some degree -by the profits! 
brewing and sale of malt bev- Currently, the relat ive in Vancouver and one itt Metro-| ratio in the chart. 
erages shows that in the last six strength of the beverage issues politan Toronto, and a three- 
months roe av or doing “vem eee ee a eat story addition to Molson’s cellar| 
hag a re les ol oie pterthe lee Pow to| Excluded from these figures | building at its Toronto plant. profit margin, brewers claim,| tioning and refrigeration equip- 
Since July, the average mar-| the beer strike. | are some $12 million spent by| Two major factors to be con-|is the increase in costs, ment, and office equipment. 
ket price of the brewing stocks’ Canadian Breweries reported | Brewers’ Warehousing Co, dur-| sidered in assessing brewing in-|. Since 1938, they point out,| 173ders Leasing Ltd. is located at 
ing the period. dustry profits are unemploy-|jabor costs have risen 225% ;| 62> Chureh St. Toronto. Officers: 
Capital expenditures for the|ment and bad weather. costs of materials 77%; while = te Naylor, president; R. M, 


. tt, tive Vice- 
How Beer Stocks Have Moved current year are tentatively}! The summers of 1950 and|product prices have risen only| R t. pein aapaeemnan-a 


— Change — te — moa — placed at about $18 million. |1954, for example, were un-|31.5% for packaged beer and| sales; G. M. A. Monteith, trea- 
Price Per Share —— Since Since Earns. Latest Divi- arnings ‘ ‘ : 
ccuiea detp/Al dety/SA | daby ot Gee de cee Chief items include work on’ seasonably cool, Th@ decline in’ 44% for draught. surer; J. D. MacRae, secretary. 
$ $ $ % 7% $ $ 
Canadian Brews. 38.00 33.00 26.50 +15.1 +43.4 3.04(1) 1.50 4 12.5 
Dow Brewery .. 40.00 37.50 25.00 +6.6 +60.0 3.79(1) 1.50 m 10.5 
interior Br. B. 4.75 4.00 4.70 +1.0 +18.7 -52(3) .24 4 9.1 
John Labatt ... 29.15 25.00 21.40 +16.6 +36.2 1.77 (2) 1.20 
Molson’s B.... 25.75 °%14.50 *13.25 +77.5 +94.3 3.44(2) 1.50 
Sicks’ Breweries 35.25 31.00 30.00 +13.7 +17.9 2.46(4) 1.40 
Western Canada 32.50 32.50 21.50 nil +51.) 2.79(1) 1.20 
7 Brew. Stocks. «.. a eo) ee 
TSE industriol 





If you have an engineering problem, put 
Stone & Webster’s experience to work 
for you: 


STONE & WEBSTER CANADA LIMITED 


44 King Street West — Toronto 1 





LEASE EQUIPMENT 
Traders Finance Corp., throughs 
Traders Leasing Ltd., is under- 


taking the leasing of equipmen% 
However, main reason for the| of jj kinds, including puncly 


apparent narrowing of the) presses, machine tools, air condi- 











463.46 351.28 +148 +51.5 
DBS Beverage 
580.0 490.6  +17.4 +388 
*Adiusted for 2-for-1 stock split on Oct. 1, 1958. 
tFiscal year ending (1) Oct. 31, 1958 
(2) Sept. 30, 1958 
(3) Mar. 31, 1958 
(4) Dec. 3i, 1957 


under study has climbed more, 1958 earnings of $3.04 per com- 
than 18% compared with a|mon share, a decrease of 13.7° 
14.8% gain in the TSE indus-|from the previous year’s $3.52. 
trial index. | Size of the bite taken out of 

This period covers the seven-| earnings by the strike was indi- 
week strike in Ontario which | cated by company chairman 
reduced about 40% of the na-| E, P. Taylor, who said that net 
tion’s output to a mere trickle| profits would have approxi- 
during a time of traditionally | mated $3.75 per share but for 


In the Pembina Olli Field, we take over 
WHERE KELLY 
LEAVES OFF! 


When the massive ‘Kelly’ is lifted clear of the 
rotary table for the last time, the search for oil is 
over . . . but the problems of production are just 
panne! In the rich Pembina Field, experienced 
Al oil men are guaranteeing maximum out - 
with efficient, dependable WORTHINGT 
Waterfiood Pumps 
In the Alberta Oil Fields —and in Canadian Industry 
from coast to coast—Worthington Pumps are meet- 
ing the highest standards of reliable, low-maintenance 
nae The efficiency and economy of 
orthington units has been proved on the jod in 
many varied . plications . . . and every installation 
is backed by full resources of a famous, world- 
wide ere 
See WORTHINGTON—for pumpin 


units of all 
types, built in Canada to meet the 
Ee rearet 


s of Canadian 
5829 


WORTHINGTON 
WORTHINGTON (CANADA) LTD. 
General Offices and Works: BRANTFORD, ONTARIO 


District Offices: MONTREAL » TORONTO » CALGARY > VANCOUVER 


“: | high sales, 


|the seven-week shut-down last 


Effect of this strike on the}summer, 


1958 earnings of Ontario brew-- 
ers has been fairly pronounced, 


and is still continuing. 


Net profit for Canadian 
| Breweries’ subsidiary, Dow 
| Brewery, was up 3.5%. Earn- 


} 


Whether the changes in the) ings of another large subsidiary, 
provinces’ drinking habits|Western Canadian Breweries, 
brought about by the August-|were virtually unchanged for 


September beer drought (FP, 


the common fiscal period end- 


Oct. 18) will have long term or| ing Oct, 31, 1958. 


permanent consequences  will| 


Earnings of John Labatt Ltd. 





not be evident until a full year'| for the year ended Sept. 30, 1958 


has elapsed. 


|were 12.8% lower than in the 


However, nation-wide sales in| previous year. Molson’s Brew- 
both November and December)|ery showed a net prefit gain of 


down from the previous year. 


about 3% 


| outlets, 


|stocks has risen 45.9°% 
what below the 51.5% 


| trial index. 


Beer’s 





Index of Corporation Pro 


s MA .N UFACTURING === 
RE ate rhit. fh 


While October sales were up} 
from the 1957 level, a large pro-|by Molson’s (FP, Jan. 10) has 
| portion of them were due to the} been accepted by holders of 
restocking of bone-dry Ontario| over 90% of Sicks’ shares, 


— well after the strike — were| 22.5% for the same fiscal year. 


Sicks’ Brewery Ltd, increased 


Year-to-year increases in the|its earnings by 11.3% in the 
past few years have averaged|year ended Dec, 31, 1957, the 


| latest fiscal period reported, 
A share exchange offer made 


The two charts on this page 


Since 1954, the average mar-|are based on data prepared by 
|ket price of the seven listed| the Dominion Brewers Associa- 
, some-~/|tion as part of an industry sub- 
gain|mission to the Minister of Fi- 
marked up by the TSE indus-|nance for relief from “certain 


of its heavy taxation burdens.” 


Below Average 


fits Before Taxes 1949=100 
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NO CHANGE OF PLANE 


This is the moment. The great Super G 
Constellation comes round on to the 
runway, gathers speed, lifts you 
smoothly away. You’re.off to London, 
with no change of plane! Take this easi- 
est of all ways to Britain for as little as 
$47.66 down with TCA’s ‘Pay later’ plan 


ONLY TCA FLIES DIRECT FROM TORONTO TO BRITAIN 


See your Travel Agent, Rollie Ticket Office or 
TRANS-CANADA 
AIR LINES 


(based on Toronto-London Economy 
fare, $476.60 round trip). Choice of class 
on every flight. Through flights from 
Malton every week, serving London, 
Glasgow, Shannon, Paris, Dusseldorf, 
Brussels and Zurich without change of 
plane. Fly TCA, most popular to Europe. 
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CORRADO of HAMILTON 





By RAY MAGLADRY 

It’s a seller’s market in rock 
salt. 

If you have some, there are 
hundreds of government and 
thousands of individual buyers 
wanting to do business with 
you. 

But next month, you prob- 
ably wouldn’t find a buyer any- 
where. 

That’s the pattern of a busi- 
ness at the mercy of unpre- 
dictable weather. 

Right now, there’s a big 
scramble by municipalities, 





Corrado clothes, 


truly customed tailored, 


highways departments, rail- 
Soe men whe Live ways and retailers for more}! 
supply. 


It’s a key weapon in the sea- 
sonal battle against ice and 
snow. 

Snow and ice conditions this 
winter have been severe in 
most parts of Canada. Demand 
for rock salt has soared. 

Particularly hard hit, south- 
ern Ontario has been staggered 
by alternate thawing, raining, 
freezing — and “normal” stocks 
|of salt have disappeared. 


attained a station 
in life that demands 


they wear the finest. 


|now would catch scores of road 
and works departments without 
enough salt to clear main 
arteries. 

It is being called the worst 
shortage in many years. 





APPOINT ARCAN 
/ Arecan Eastern Ltd. has been di oO ; li 
named Canadian distributor for|® Leading Ontario supplier 
products of Wright-Hibbard In- estimates that deliveries this 
dustrial Truck Co. of U.S. It will| winter are double last year. 
handle the full line of electric) @ Small municipalities are 
fork-lift trucks, platform trucks,|calling bigger neighbors “for 
pallet trucks and other types. enough to tide us over.” 











JUST PUBLISHED 


ONTARIO SUCCESSION DUTIES 


MICHAEL B. JAMESON, of the Ontario Bar 


You need to save Succession Duties. With this book 


you can. Complete cover, in one volume, easy to read. The 


authoritative work. 


Price $15.00 


For particulars of this and other legal publications write to: 


BUTTERWORTH & CO. (CANADA) LIMITED 


1367 Danforth Avenue Toronte 6, Ontario 
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s| Another ice or sleet storm) 





Salt Sales Soar 
With Winter Grip 


Severe snow and ice this winter 
has sent demand for rock salt to 
all-time record ... 


But their big brothers are in| 
as bad a spot. 


@ Ontario Department of High- | 
ways is moving fast to try to! 
‘replenish supply. 
Officials admit that one more| 
storm could mean real trouble | 
| for traffic. 


|@ Retail dealers have been} 
| short for several weeks in most | 
areas. Now, most of them have 
no salt for sale. 


| Municipal roads and works 
departments have been using | 
60% to 90% more salt this win- 
ter than last year. 
A generally rough, long win- | 
ter has been followed by an 
| unusually icy February. What 
| was left of salt stocks at the end 
}of January has been quickly) 
| swept away in last two weeks. 
In Metro Toronto, consump-| 
| tion has. soared this winter more 
|than 70% over last season. 
City of Toronto, excluding 
|Metro municipalities, has used 
| 22,000 tons so far, 6,000 tons 


/more than for the whole of 
| 1957-58. 
Other Metro areas, under| 


Metro roads department, have 
}used 13,000 tons to date, up| 
from a total of 8,000 tons for all 
of last winter. 

This has brought City of To-| 
|}roto consumption to date to 
around the normal level of| 
Montreal which fights a con- 
tinuous battle through most 
winters and is a 30,000 tons 
| yearly consumer of -galt. 

At around $10 a ton, salt is 
the cheapest method of combat- 
ing light snow, anything less 
| than four inches. 

It effectively melts that depth 
‘of snow at any temperature | 
| above 10 deg., with the help of | 

heavy auto traffic. 

Salt’ is used by itself in some 
cases, in others it is combined 
| with sand. 
| In combination, the salt 
| causes the sand to imbed itself 
| in the ice, émprove traction and | 
;}prevent wind and traffic from| 
scattering the sand. 

About 459% of Canadian pro- 
{duction of salt is in rock salt 
form, and most of.it.is mined.in 
southwestern: Ontario. 

Big source: is’ the mine. at 
Ojibway, near Windsor, operat- 





dian newsprint output and ship- 
| ments 
slightly below comparable 1958| 


| tribution. 


|four months of the year, as 


|mand was 




























Newsprint 


Output Off 
| 


MONTREAL (Staff) — Cana- | 


started off the year| 


figures. 
January production was down | 
1.4% from 498,274 tons in 1958 


to 491,138 this year. 


Shipments were off 1.9% from | 
474,791 tons to 465,940. 

The important U. S. consump- 
tion figure was up 2.3% to 530,- 
078 tons. 

Mills operated at 77.4% of 
capacity in- January, 83.8% a 
year ago. 

Little significance is read into 
these figures. However industry 
observers are going to watch 
closely as totals for future 
months are revealed. 

That’s because there is lively 
hope for a newsprint uptrend 
this year. 

Newsprint last year was not 
as buoyant as some other pulp | 
and paper products: Since it is | 
the industry’s No. 1 product, its | 
course this year will b¢ decisive 
in determining the health of the 
nation’s biggest manufacturing 
industry. 





| 





| 


ed by Canadian Rock Salt Co. 
This firm handles its own dis- 





Right now, it has pulled all 
stops in an effort to meet des 
mand which an official esti- 
mates is almost double the 
usual winter level. 

Shipments from _ suppliers 
normally climb steeply in last 


stocks are built for winter. 


Last year, average level of}. 


deliveries ranged from a low 
of 24,000 tons in March to 
around 113,000 tons in October. 
Hardware stores and other 
retail outlets have been caught 
short. 
Most of them have been help- 


from homeowners 
small users. 

One Metro Toronto hardware 
dealer who sold one ton last 
winter has sold three tons this 
year, but estimates he could 
have sold 10. 

Another dealer told FP: 

“This could be a worthwhile 
sideline business for us if de- 
reasonably stable. 
But we can’t carry enough in- 
ventory to take care of ab- 
normal winters. 

“Orice we're caught short, we 
find: that government. depart- 
ments -aré also short, and 
clamoring for whatever supply 
there is.” 


and other 





Algoma | Steel 
Net Down 17% 


Algoma Steel Corp., Sault Ste. 
Marie, Ont. consolidated net 
profit of $11,762,618 or $2.05 per 
common share for 1958, was 
17% lower than 1957’s $14,178,- 
296 or $2.49 per share. 

Net profit was 9.5% of sales 
and investment income (9.9% in 
1957). 

Consolidated sales and opera- 
tions were affected by the gen- 
eral slow-down in business, 
President D. S. Holbrock states 
in a preliminary report on 1958 
results, 

Corporation’s over-all activ- 
ity in 1958 was about 76% of 
capacity, with some improve- 
ment toward the year-end. 

Capital expenditures totaled 
$35,870,845. A further $8.6 mil- 
lion remained -at year-end to 
complete expansion program 
started late in 1956. 

In November production start- 
ed at the new L-D oxygen steel 
plant, increasing steelmaking 
capacity to 1.6 million tons an- 
nually. Expectations are the 
bloom and plate fnill will under- 
go testrolling in the first quarter 
of 1959. 

Working capital increased by 
$4,561,347 to $49,181,013 by 
year-end. 

_A good.demand for flat-rolled 
steels during the winter months 
are indicated, Mr. Holbrook 
says. He anticipated considera- 
bly better business volume in 
the first half of 1959 than that 
realized in first-half 1958. 

1958 1957 
Sales & invest. rev. 124,165,549 144,006,416 
Less: CR ee 4 


ss: . 444,935 110,448,614 
Int. & amort. ... 475 





465, 

Dep. & deplet. . 9,306,977 7,639,468 

Income taxes ... 8,418,544 11,274,805 
Net profit ......... 11,762,618 14,178,296 
Earnings per share 2.05 2.49 

Production: ——— Te 
Pig iron (net) .. 1,109,922 1,433,794 
Ingot (met) ....... 961,535 1,065,793 
Tron & 

shipm’ts (net) .. 1,060,973 1,358,701 
Iron ore shipm'ts 

he er 1,577,220 1,513,849 


WELDING MEETING 

Second National Welding Con- 
vention will be held Mey 5-6 at! 
the Exhibition Grounds, Toronto, | 
in conjunction with the National! 
Production Show. There will be 
16 lectures on the theme “Produc- | 
tivity via Welding” by leading 
and U.S. authorities, as 


“Swell as special welding exhibits, 





MANITOBA 


Bakery Union Set Trend 
In January Boost Cost of Bread? 


By LEONARD BERTIN 
WINNIPEG (Staff)—A union 


|; pay demand on one of Mani- | 
toba’s biggest bakeries that is 


already working in the red 


| could mean a new hike in the 


18c price of a one lb. loaf of 
bread, 

It could set off a chain re- 
action, because of the close 
watch farmers are keeping on 
bread prices. 

The company is Canada 
Bread, a subsidiary of Maple 
Leaf Milling Co. 

Union is the Retail, Whole- 
sale and Department. Store 
Union (RWDSU). 

The present contract ended 
Dec. 31, 1958, and the union 
wants any new agreement to 
be retroactive to the beginning 
of 1959. It applies only to the 





Fine Paper 
Output Sets 
New Record 


MONTREAL (Staff) — A} 


year-end surge sent Canadian 
fine paper output for 1958 to 


}a record 254,068 tons compared | 


with 252,086 in 1957, the pre- 
vious record year. 

While the production rise was 
0.8%, shipments rose 2.3% to 
255,951 tons. 

Shipments to Canadian con- 

sumers were up 2.6% to 240,078 
tons and exports fell. 2.4% to 
15,873 tons. 
Output in December was up 
14.8% to 20,143 tons and ship- 
ments were 28.4% higher at 
22,774 tons. 


company’s Manitoba area of 
| operations. | 

Demands contained in , the) 
proposal go well beyond’ the 
former contract and clearly 
spel] out the pattern of demands 
that will be made elsewhere. 

A senior official of Canada 
Bread told FP: 

“If the unions win this new 
demand, there will, be only one 
source that can meet it, and 
that is the public.” 

Here’s outline of the latest 
union proposal: 

@ Retail salesmen, who now) 
earn a basic wage of $23 a 
week would get $30. 

@ They'll pick up a 17°% com- 
mission on sales, 
15%. 
@ The minimum weekly earn- 
ings would be $75, instead of 
$65. 


@ Wholesale salesmen would 
also get a basic of $30, plus a 
912%. commission, instead of 
8%. 

@ All employees would be en- 
titled to three weeks holidays 
with pay after 10 years with 
the company and four weeks a 
year after 20 years. 


| One of the reasons why the 
company operated at a loss in 
its last five-week accounting 
period, the official explained, 
“was that bad weather, by caus- 
ing delays and breakdowns, put 
up transport costs. 

Even in the previous five 
five-week periods, however, the 
company had only just been 
breaking even in Manitoba, <lue 
to the need to meet earlier wage 
demands and because of all- 
round higher operating costs. 

In the wheat provinces, «ny 
hike in the cost of bread to meet 


instead of 


February 21, 1959 











ALBERT SOREN, C.A. 
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away from 
this lucrative field for lack of 
were 


of their 
new study just réleaved 
small investors 
investment angles in use today 
—reveals how gubstantial prof- 


small cash outlays or by using 


other people’s money entirely. 


All this startling information, 
ingenious new methods, actual 
deals worked out in detail for 
each tion are brought 
y William J. Casey, 
a leading authority 
tate, tax planning and related 
matters. in his new book — 
“Real Estate Investments an 

fiow To Make Them.” 

Want to know how to convert 
& 3% cash equity into 100% 
income producing property? 
Would you like to close a deal 
that yields a guaranteed 7°% 
net with as little as ten cents 
on the dollar of your own 
money? These are just a hint 
of what you could do, of how 
amazingly éasy it is to set up 
all kinds of profitable deals 
that banks and other individ- 
ual investofs will gladly fi- 
nance. 


For e¢xample, you're 
how businessmen use front 
money alone to swing lush 
apartment house deals. How 
investors capitalize on attrac- 
tive mortgage financing of 
small industrial plants that 


shown 


ee ANNOUNCEMENT 


GOODIS, GOLDBERG, DAIR EXECUTIVE AP 


ery 


THE FINANCIAL POST 10 


HOW TO MAKE REAL | 
ESTATE PROFITS USING 
OTHER PEOPLE’S MONEY 


_ eratives, 
make 


R. B. BLAZER 
Mr. G. C. Goodis, President of Goodis, Goldberg, Dair Limited, Advertising Agency, 
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y up su 
land at $125 an acre, develop 
ft at no cash cost and then 
gross $21,000 per acre. A 12- 
point plan that averages 20°; 
net t taxes on motel 
to set up or buy 
shares in a syndicate to cash 
in on centers, coop- 
hotels, etc. How to 
most of leverage, 
trusts, multi- 









use investment 







changes . . . 
and size up the kinds of deals 
that let you pyramid profits 
by wl ; 





capital. 


Not a word of this revealing 
book is theoretical. You get 
each step of transactions in- 
volving real people, real prof- 
its, actual imvestments you 
could duplicate on similar op- 
portunities everywhere. Many 
of these methods were pio- 
neered by men like Hender- 
son, Zeckendorf and Hilton. 

lained in simple terms, 
here are the low-cash, high- 
profit techniques that could 
give you the same magic touch 
in real estate dealings. 


“Real Estate Investments and 
How to Make Them” is avail- 
able for 10 days’ free exanil- 
nation. If you keep it you pay 
$12.50, and it would be a ter- 
rific bargain at three times 
the price. Write Institute for 
Business Planning. Dept. RE-41, 
2 West 13th St., New York 11, 
N. ¥., for your free trial copy. 
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G. N, RELY 


This strong demand, plus re- 
cent price increases, appear to 
put fine paper producers in, bet- 
ter position than they have been | too small a cut out of the final 
less to cash in on a big demand | for many months. 


has announced the following appointments: 


union demands could cause Mr. Albert Soren, C.A., has been 


repercussions among the farm- 
ers, who already feel they get 


the posts of Vice-President and Managing Director: . 
Coinciding with the expansion of the company's services and the recent opening 
of an office in Montreal, Mr. R. B. Blazer has been appointed Merchandising Man- 





cost of the loaf, 














This advertisement is not, and under no circumstances 1s to be construed as, a public offering of the Debentures for sale in the 
United States of America or in the territories or possessions thereof. - 


NEW ISSUES 


The City.of. Montreal 
Serial and Sinking Fund Debentures dated as of March 2, 1959 


$3,000,000 514% Serial Debentures, 1959 Issue for Public Works to mature March 1, 1960-1969 
$6,900,000 514% Sinking Fund Debentures for Public Works due March 1, 1971 
$8,100,000 514% Sinking Fund Debentures for Public Works due March 1,.1979 


Principal, redemption premium (if any) and interest (first interest payment due September }, 1959 and 
thereafter in equal and semi-annual instalments on March | and September 1) payable in lawful money of 
Canada at the principal. office of designated chartered banks in the cities of Montreal; Toronto, Halifax, 
Saint John, N.B., Quebec, Winnipeg or Vancouver, Canada, at the option of the holder. The Serial Debentures 
will not be subject to redemption prior to maturity. The Sinking Fund Debentures will be subject to redemption 
as a whole or in part by lot, at theoption.of the City on March |, 1969 or thereafter on any interest maturity 
; date upon not less than 30 days’ nor more than. 60 days’ prior notice at 104% of their principal amount together 
with accrued interest thereon to the date fixed for redemption. The City. , must redeem for purposes 
of obligatory retirement, on like notice, the aforesaid: Sinking Fund Debentures due March |, 1971-in the total 
principal amount of $525,000 on March’! in each of the years 1960 to 1969 inclusive and $825,000 on March 1 
in the years 1970 and 1971 and the aforesaid Sinking Fund Debentures due March |, 1979 in the total principal 
amount of $75,000 on March | in each of the years 1960 to 1971 inélusive and $900,000 on March | in each 
of the years 1972 to 1979 inclusive at 100% of their principal amount together with accrued interest thereon 
to the date fixed for redemption. The City will have the tight to satisfy, in whole or in part, its obligations 
with respect to its said obligatory retirement of Sinking Fund Debentures by purchasing such Debentures 
at any time or from time to time, by mutual agreement, at a.price not exceeding 100% of the principal amount 
thereof together with accrued interest thereon. The Serial Debentures and the Sinking Bund Debentures 
will be issued in coupon form in the denomination of $1,000 with provision for registration as to principal * 
at the City Hall, Montreal. 
















Legal Opinion: Messrs. Heward, Holden, Hutchison, Cliff, McMaster & Meighen, acting for the 
Syndicate and Messrs. Berthiaume & McDonald for the City of Montreal. 





In the opinion of Counsel, these Debentures will be direct and unconditional obligations of The City of 
Montreal, will rank concurrently and pari passu with the other securities issued by it and, in conformity 
with the law, will be a charge on the immovable property situated within the limits of the City. 


information relating to the City and its financial position appears in the official Prospectus which is available 
upon request. 








PRICES: 
Serial Debentures 1960-1969 maturities—Sold 


Sinking Fund Debentures 1971 maturity: 99.00 and accrued interest to yield 5.61% 
Sinking Fund Debentures 1979 maturity: 97.25 and accrued interest to yield 5.73% 











We,.as principals, offer these Debentures, subject to prior sale and change in price, if, as and when issued 

and accepted by us, subject to the approval of all legal matters by Counsel for the Syndicate. Subscriptions 

will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
subscription books without notice. 


It is expected the Debentures in definitive form will be ready for delivery in Montreal on March 2, 1959. 


‘ 






















L. G. Beaubien & Co. Limited Dominion Securities Corpn. Limited Crédit Int sncial, Limité 
Royal Securities Corporation Limited Wood, Gundy & Company Limited Anderson & Company Limited 
Nesbitt, Thomson and Company, Limited A. E. Ames & Co. Limited Burns Bros. & Denton Limited 
René-T. Leclerc, Incorporée W. C. Pitfield & Company, Limited R. A. Daly & Company Limited 
Bell, Gouinlock & Company, Limited Greenshields & Co Inc Equitable Securities Canada Limited 
McLeod, Young, Weir & Company Limited Gairdner & Company Limited J. L. Graham & Company Limited 
Mills, Spence & Co. Limited Bélanger Inc. Harris & Partners Limited 
Dawson, Hannaford Limited Geoffrion, Robert & Gélinas Inc. Bankers Bend Corporation Limited 
Collier, Norris & Quinlan Limited J. C. Boulet, Limitée Marc Carriére Limité 
Savard & Hart Inc. | Forget & Forzet Limited 
Midland Securities Corpn. Limited Morgan, Ostiguy & Huden Limited 
Mead & Co. Limited oni? 
Cochran, Murray & Co. Limited 


MacTier & Co. Limited 


February 12. 1959 


mitted into the partnership, and has assumed 















Top Mutual Funds 
Add More Stocks 


How 10 leading fundsin Canada 
invested in latest quarter ... 


Mutual funds continue to take 
a strongly bullish attitude to- 
ward stock values. 

Heavy buying of equities 
again characterized the port- 
folio transactions of 10 leading 
mutual furids in Canada during 
the latest quarter. 

During the same period, the 
funds were reducing their in- 
vestment in fixed income secur- 
ities—government and corpora- 
tion bonds, and preferred stocks, 

Latest quarterly FP compila- 
tion of portfelio transactions of 
six leading Canadian mutual 
funds and four. other funds 
owned chiefly by U. S. invest- 
ors: p. 36. 

Trading figures are compiled 
from the funds’ reports for 
fourth-quarter 1958, when stock 
prices in general climbed. 





re ANNOUNCEMENT 
WADDINGTON APPOINTMENT 


Fe 
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FRANK L. DAMON 


The election of Frank L. Damon of Toronto, 
fo the Board of Directors of John Wad- 
dington Sales Limited of Leeds, England, 
is announced by Mr. Norman V. Watson, 
Chairman. 

Mr. Damon is President of Collett- 
Sprovie Boxes Limited of Toronto, which is 
associoted with John Waddington in the 
manvfacture of paper boxes and converted 
poper products, as well as with Parker 
Brothers Incorporated, of Salem, .Mass., 
U.S.A., in the manufacture of the famous 
Parker Games, in Canada. 








Legisiatare Leok-Ahead 


From Our Own Correspondent 


ST. JOHN’S—Premier Small- 
wood will call a session of the 
Newfoundland legislature early 


in March. 
On halance, the 10 funds | In meantime, he may call an 
bought 85’ common stocks and early cabinet meeting to draft 


“ *. : |changes in the labor relations 
urchases of equities were | jaw which would make possible 
iol: webu Qoaartan: re formation of a new, inde- 

» Me ne min- dent 1 and fishermen’s 
ing, public utilities, and food); 





and beverage indus‘ri — 
e indus‘ries 
; The premier has launched an 
Banks, often regarded as de- attack against International 


fensive stocks, were neverthe- 
less added to the portfolios of 
several funds; Canadian Invest- 
ment and Commonwealth Inter- 
national each bought six bank 
Bet ceeds were no sales in says would end the strike. 

Of the 19 preferred stocks}. But he’s holding up his 
traded, the funds were net sell- | budget plans until he can come 
ers of 11. o terms with the federal gov- 


Among the’ 29 corpetation ernment about financial aid. 


bonds which figured in their| |T¢ McNair Royal Commis- 
transactions, 22 were sold. sion recommended payment to 

The trend toward more ag- Newfoundland from federal 
gressive portfolios continues a taxes of close to $8 million a 
policy noted throughout 1958 in | ¥©@"> less the transitional dim- 
the funds’ activities (FP, Nov. inishing grants. 

15). Newfoundland had argued 

Most frequently traded stock | before the commission that the 
again, as in the third quarter, | grant should be $15 million and 
was Dominion Foundries &| has since made representation 
Steel. to the federal cabinet. 

A one-for-10 rights offering} The federal government has 
helped to account for the pur-| ot made any payments while 
chases of Dofasco recorded by|the requests are being 
eight of the 10 funds, considered. 

Trans-Canada Pipe Lines was The legislature last met in 
purchased by'seven funds, and September, following the com- 
Algoma Steel by six one nls mission’s announcement of its 
either of these issues. recommendations. 

A d fferi £ 400 The budget brought down last 
000 ‘Ales may CRIS SC ‘| fall called for a surplus of $14,- 
: goma shares, formerly | g17,900 for the current fiscal 
bel yA ow Cade ds Se ening Mah 3 

, ut this was based on the 

aren San naar eee | ema “Sat ca. rota 

’ - : ®&/ would get some $13 million in 

oe and ee er additional grants from Ottawa 
new issue of treasury stoc 


— the $8 million recommended 
by B-A was offered to the pub-| by the commission for the cur- 
lic during the quarter. rent year, plus $8 million, ret- 

Four funds bought Shawini-| roactively, for last year, less 
gan Water & Power and Steel|the diminishing — transitional 
Co. of Canada; none sold. 


grants. 
There were two purchases 


In the year ended March 31, 
and two sales of Industrial Ac-| the province operated at a defi- 
ceptance and Trans Mountain 


»ptar cit of $3,397,000. 
Oil Pipe Line. There are hopes here that the 
Another 17 stocks figured in 


federal government will settle 
the portfolio changes of no less|on additional grants of about 
‘than three funds each. 


$13 million, rather than the $8 


Woodworkers.of America whose 
members are striking Anglo- 
Newfoundland Develop- 
ment Co., and is spearheading 
plan for a new union which he 














Head Office : 


Cable Address: 
Branches: 










Strike, Federal Grants 
Newfoundland Hot Items 


The World Trades 
with Japan through MITSUI 


MITSUI 





MaeNab’s 


million recommended by the 
commission. 


For the fiscal years ending in 
1959, 1958 and 1957, this would 
amount to $39 million. 


On this basis, under a five- 
year financing budget, the pro- 
vincial government says it 
would go to the banks for an 
immediate $65 million. 


Mr. Smallwood says he has 
in mind a “crash program” of 
road-building, hospital exten- 
sion, school building, increased 
teachers’ salaries, and improved 
medical services to bring New- 
foundland’s living standards 
closer to those of the other 
maritime provinces. 


Telephone Co., through exercise 


details: 


Shores 
10 


Purchose 
B.C. Telephone ordinary 


30 
Here is the manager’s report: 


as at Jan. 15, reached a record 
$39,682. 


I have decided to take up my 
client’s B.C. Telephone rights as 
I consider the long-term growth 
possibilities for this company 
to be excellent, even though the 
'$2 annual dividend was not 
fully earned last year. 


Comments on 1959 prospec- 
tive earnings were made in my 
last report (FP, Jan. 31). 

The rights, which expired on 
Feb. 20, entitled MacNab to one 
new ‘ordinary share for each 
four shares he then held, that is, 
17% new shares. 


Since the cash in his account 
did not provide sufficient funds 
to take up all of these rights, 
I decided to subscribe for only 
ten additional shares. 

The remaining 30 rights were 
sold and the proceeds added to 
the cash’ balance which now 
stands at $84.03. 


As a result of this purchase, 
MacNab’s prospective annual 
income has risen by $20 to 
$1,654. 

I do not intend to invest more 
than 10% of the total market 
value of the account in any one 
security. 

Emphasis is being placed, at 
the present time, on bank and 
utility stocks rather than in- 
dustrials, which I believe to be 
relatively high priced in relation 
to earnings. 

I do not intend to try to take 
short - term profits, but prefer 
to ride through any secondary 
reaction which may occur in the 
stock market, 


The session is expected to ap- 
prove plans for a multimillion- 
dollar university building pro- 
gram and an $8-million provin- 
cial government building. 

Both buildings would be paid 
for on a rental basis over 25 
years. 

No extra taxation is foreseen 
but the provincial 3% social 
security assessment on practic- 
ally all purchases, including 
food, is estimated to yield $8,- 
150,000 for the current fiscal 
year, compared with last year’s 
$7,751,000. 

The collection of this tax was 
extended last year to construc- 
tion companies operating in 
Newfoundland with head offices | 
in other provinces. 


The gasoline tax of 17c gal. 
was extended last year to in- 
clude diesel fuel for automotive | 
use. 

From April 1 to Nov. 30 the 
gasoline tax yielded $3,249,064, 
estimated $12,469,100 spent this 
year. 


Public welfare is an increas- 
ing drain on the provincial 
treasury and may exceed the 
estimated $12,469,1000 spent 
this year. 

Party standing in the 36- 
member legislature: Liberals, 
31; Progressive Conservatives, 
4; the Speaker, J. R. Courage, 
was elected as a Liberal. 

The Liberals have been in 
power since Newfoundland 
entered confederation March 31, 
1949. An election is due in the 
spring of 1962. 
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Announcing the merger of MITSUI BUSSAN and 
DAIICH| BUSSAN; and the birth of a new, 


larger trading company as from February 15, 


1959. 


General Merchants, Importers & Exporters 


MITSUI & CO. CANADA), LTD. 


77, York Street, Toronto 
Room 856, 400 Ontario Street West, Montreal 


‘£4. 


2-1, Shiba Tamuracho, Minato-ku, Tokyo, Japan 
(P.O. Box 822, Tokyo Central) 


“ MITSUL” TOKYO 


New York, San Francisco, Los Angeles, Seat'le, Vancouver, New Orleans, London, 
Hamburg, Paris and 44 other main cities throughout the world 


A Managed Investment Account 





Invested in 1944 ........... $10,000 
Account latest valuation ...... $39,682 


Buys Ten B.C. Telephone 


MacNab’s manager has added 10 additional shares of B.C. 


client already holds. Remaining rights have been sold. 
This transaction resulted in a $20 increase in indicated annual 
income, and $287 reduction in the cash account. Here afte the 
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Sale 
8. C. Telephone rights .sccecesecssece Feb. 13 


Value of the MacNab account, 


LTD. 


Portfolio The Canadian Bank of Commerce 


Subscription Rights 


Shareholders of record December 12, 1958, have 
the right to subscribe for Capital Stock on the 
basis of one new share at $32.00 per share for 
each 5 shares held. We recommend shareholders 
to — for the shares to which they are 
entitled. 


Other investors may purchase ri th 
us at the market price and pA inerl for 


new shares on the same basis as present share- 
holders. 


Rights not being exercised may be’ sold through 


us at the current market price. 


of rights, to the 70 shares his 


Price Net Indicated 
op "Ss $ $ Our facilities are at the disposal of all 
. Feb. 13 34 340.00 (20.00 who wish to exercise, buy or sell rights. 
1.80 «55.00 os Inquiries are invited. 


R. A. DAIY & COMPANY 


LIMITED 
Business Established 1916 


UL 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 44 KING ST. WEST 


Ge... Yoseute. 414 ST. JAMES STREET, WEST 
Canadian kilo bars of gold approxi- TORONTO MONTREAL 
mately 32 oz. . . EMpire 4-4441 Victor 9-8038 
‘eb. 17, 1958 nua Asked UPTOWN TORONTO 
tial Gin SARNIA 2237 Yonge St., HUdson 1-7218 ORILLIA 

Latest week .....sseses $34.47 49 

Previous week ...++ eeeees $34.12 21 

UURTEOLVAELEDEOO OCT EUELE TENE Lee U eH LEED ATTA TTUOEEETONELENSD ORSON EARN EAT 





These shares having been sold, this advertisement appears 63 6 matter of record only 


Not a New Issue 


118,909 Common Shares 


(without nominal or par value) 


The Shawinigan 
Water and Power Company 


Price: $31.50 per share 


Dommon Securrmes Gepn. Linirep 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, England Halifas Saint John 
Quebec Winnipeg Calgary Edmonton Vancouver Victoria Ottawa 
London Kitchener Hamilton Brantford Boston Philadelphia 


a. 


February, 1959 
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Now You Can 
Get 26 Weeks 
of News Like This 
for only $26/ 


Here's your opportunity to try 
the news magazine which more than 
1,100,000 readers ure finding so useful 


NOW YOU CAN GET U. S. NEWS & WORLD REPORT for 
barely ten cents an issue. 


You can get all the news you look for in a news 
magazine — plus the "extras" which make this magazine 
the most quoted, most useful news publication in America. 


This special offer will give you an opportunity 
to see how U. S. NEWS & WORLD REPORT keeps its more than 
1,100,000 readers up-to-the-minute on the news of 
what's happening, and at the same time enriches 
their thinking, planning, and conversation. 


If you do not decide that it can do the same for 
you, this trial will cost you nothing. 


U. S. NEWS & WORLD REPORT has become the nation's 
fastest growing news magazine. Why? What's so 
different about it? 

Perhaps it's because the editors not only report 
everything you expect to find in a news magazine, but 
they go further and seek to answer the questions reises 
in your mind: "What does the news mean to me? My wor 
My family? What caused it? Where is it leading? 


* Here is a new dimension of news reporting, 
combining breadth of coverage with unusual depth of 
exploration and understanding. Here are just a few 
of the subjects on which readers have been briefed 
in recent weeks: 


1. Where Business Goes from Here 

. What Experts Say About Investing in Today's Market 
. What the New Congress Will Do to You and for You 
. Russia's Sun Shot: Why Scientists Doubt Red Claims 
. Encouraging News for Heart Patients ae 

. What Kremlin Hopes to Gain from Mikoyan's Visit 
. Cuba: the Trouble That Still Lies Ahead 

'60 Campaign Starts -- Both Parties Split 

. Your Living Costs in the Months Ahead 

. The Coming Boom in Free-World Trade 

. Next Big Tests for School Integration 

. Planning for College: Facts You Should Know 

. U.S. Farm Surplus: 8-Billion-Dollar Problem 

. Winter Vacations: Where to Go, What It Will Cost 
. Is This a Good Time To Buy a House? 

. Russian Su ines -- Prowling U.S. Coastlines 

. Sales, Prices, Profits...14 Experts Size Up '59 
. How Good Is Your High School? How to Tell 

. How the New Senators Line Up on Key Issues 

. U.S. Missiles: Exciting Developments Just Ahead 
. How to Protect Yourself Against Inflation 

. New Ways to Save on Business Taxes 

. Where U.S. Now Stands in the Cold War- 

. Timetable for Recovery, Industry by Industry 

. Job and Salary Outlook for the "Class of '59" 

. If You Want to Live to a Ripe Old Age -- 

. 2-Year Auto Boom: Healthy Sign for Business 

. Fear Behind Khrushchev's Latest Maneuvering 

. New Ways to Get Protection from Insurance 

. Stock Vs. Bond Yields: How They Now Compare 

. Where U.S. Lags in the Space Race -- And Why 

. How to Get a U.S. Loam for a College Education 

. Political Hopefuls for the 1960 Presidential Race 
. Do We Need a Latin America Good-Neighbor Policy? 
. Expense Account Deductions: What the Law Allows 
. For Fathers: Planning Family Financial Security 
. Jets for the Airlines: Where & When You Can Fly 
. Facts You Should Know About Your Old-Age Pension 
. How Reds Stir Up Trouble in 72 Countries 

. Why Many Newspapers Are Having Trouble 

. Small "Economy" Cars Soon from Detroit 

. Ike's Budget: In the Black Now, But -- 

. National Sales Tax Coming? 


Every issue of U. S. NEWS & WORLD REPORT brings 


you news like this -- news you 
didn't know and can't get anumhere alas. Interviews 
with famous news-makers in the fields of politics, 
government, foreign affairs, labor, science, industry, 
health. Not one, but five newsletters (which many 
subscribers consider to be alone worth more than the 
magazine's cost). Special ge based on weeks or 
months of study by experts. istoric speeches, press 
conferences, and other important documents of our time 
printed Many picture-charts and other visual 
techniques for summarizing valuable facts quickly. 


You get nearly twice as many es of news as in 
other news magazines. And it's ali "meat" -- all 
important, essential information that is 
value to anyone occupying your position in life. 

Why not try it? This special "get acquainted” 
offer will enable you to discover how much 
this new kind of magazine can help you in your daily 
business and personal life. You'll realize why. each 
weekly issue is looked forward to by executives, 
legislators, merchants, educators, lawyers, and other 
key decision-makers: 


And your Trial Subscription won't cost you a 
penny unless it convinces you that this is more than 
@ news magazine -- that it's really a new kind of in- 
formation service you can hardly afford to be without. 


B 
.67 


Simply mail the coupon. It will bring you the 
next 26 weekly issues of U. S. NEWS & WORLD REPORT 
for the Trial Subscription price of only $2.67 
(a substantial saving). And your money will be 
cheerfully refunded at 
any time during your 
Trial Subscription that 
the magazine does not 
live up to your highest 
expectations. 


Thus you have 
nothing to lose by 
mailing the coupon -= 
and we sincerely 
believe you have a 
great deal to ° 
But do mail the Trial 
Subscription coupon 
NOW -- every issue 
you miss may be 
costing you more 
than you realize. 
U. S. NEWS & WORLD 
REPORT, Washington 
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U.S. NEWS & WORLD REPORT 
1326-38 24th St., N.W., Washington 7, D.C. 


i want to find out whether your magazine can be asuseful as you say. 
Please send it each week for the next 26 weeks. You may send me a bill 
later for the trial subscription of $2.67 (a substantial saving). 

It is understood that my $2.67 will be refunded in full at any time during 
this trial subscription if I find the magazine does not fully live up to my 







Svectes . @ ee recsussevcetepes Sere e eee eweeeeee 
(PLEASE PRINT PLAINLY) 


RBGIOE . 2c ccedasRGee soos Chess cccctecesecees 


Zone . . Province 


FOUR ADDITIONAL ISSUES AT NO EXTRA CHARGE —Check here if you |f 

are enciosing your check for $2.67 Wii this coupon. This will save 

considerable clerical and bookkeeping expense and we'll pass this saving 1 

on to you by sending you 4 additional issues, making it 30 issues instead of 'f 

26. Of course, the same money-back privilege mentioned above will apply. 
(Payment in Canadian funds acceptable.) 
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Beauty Spot 


Waiting to be ‘Discovered’ 


| By DONALD R. GORDON 


| How about overcoming winter 

gloom with a visit to an island 
in the sun, Sardinia, situated in 
the Mediterranean just south of 
Corsica? 


It is one of the few European | 


beauty spots which hasn’t really 
been discovered yet. 


Its features: Unspoilt scenery | 


including neolithic remains, 
hotels run on modern North 
American * lines, 
and local wines, fiestas and a 
variety of sports. 


To get there you can take a 
plane from Milan or Rome and 
reach Alghero in five hours. 


Or you can go by sea and rail 
from Civitavecchia, just north of 
Rome, to Olbia — an eight-hour 
crossing — or at Cagliari with 
14% hours at sea. The trip by 
air from London via Rome costs 

| about $150. 


Accommodation? It’s no prob-| fort, Alghero on the west coast| 


lem. 
First - class hotels run by 
“Jolly” or “Enit” are to be 


found in the big towns. 

In Cagliari, for instance, a 
first-class hotel with American 
bar, situated a few yards from 
the seashore, costs you about 
$10 a day for a room with bath, | 
plus all meals. 

In Sassari, a town of 80,000 
inhabitants, only six miles from 


New Theatre 


unusual food | 


the Lido of Platamona, an ex-| Sardi—as the natives are called 


of Asinara, the Isle of Hercules 
of Greek mythology, a similar 
| first-class hotel can be found 
with prices ranging from $9 to 
$11 a day. 

To all hotel bills a 16% gra- 
|tuity and government tax is 
| added automatically. 

If you prefer a more simple 
life, try living outside of the big 
towns. 

Much of Sardinia’s interior 
|remains unknown to tourists 
jand it’s possible to stay in one 
of the small and picturesque 
fishing villages such as Arbatax, 
Cala Gonone or Bosa Marina 
where the hotels are clean and 
some of the rooms have running 
water. r 
| The food is plain but good 
jand the service is excellent. 
| Cost: $5 a day up. 





|is-the nearest thing to a resort. 
| It is a-picturesque Moorish- 
|looking town dating from 1100 
| AD, with a harbor fulleof sar- 
|dine and coral fishing boats, 
narrow cobbled streets and a 
sandy beach. 

Krom Alghero, it’s worthwhile 
visiting the Grotta di Nettuno 
(Neptune’s Grotto) — a world 
of stalagmites covered with 
moss so that they resemble 
rows of cypress trees with the 
sun filtering through them. 

A big attraction and one of 





For London 


Newest theatre in London, 
England — The Mermaid — is 
scheduled to open next month 
at Puddle Dock in the City. 

First theatre to be built in the 
business heart of London in 250 
years, the $168,000 structure 
was financed entirely by public 
subscription. 

The theatre has modern 





acoustical and lighting features 
and is designed to establish the 
close contact between stage and 
audience, characteristic of 
Elizabethan theatre. 

The stage will have no “pic- 
ture frame,” and there will be 
no orchestra pit. None of the 
500 seats in the audience will be 


more than 65 ft. from the front | [ 


of the stage. 

The building will include a| 
Thames-side restaurant. 

A broad selection pf theatri- | 
cal fare will be offered 
ancient and modern, foreign 
and native drama, with oc- 


casional excursions into musical 
comedy and pantomime. 

Tickets will range in price 
from 70c to $1.75. 





Travel Briefs 


Close to the fun... away from the crowds! ° 


‘Lauderdale by:theSea 


On the ocean, one mile north of 


|head_ dresses, 


| beauty—scrub encrusted moun- 
For those who prefer com-| 





| the best ways to get to know the 





cellent beach in the wide gulf|—is ta attend one of the big | 


fiestas on the island. 


In May, there’s the feast of St. | 
Efisio in Cagliari, marked by its 


glittering displays of regional 


costumes. 


From Oliena, for instance, the| 


buy pottery in Oristano, basket- 
ware in Castelsardo, hand-made 
| jewelry in Ittiri, wrought cop- 
per in Isili and coral every- 
where. 


For sport, you can go water 


| skiing, mountain skiing, boating 
and sailing, and skin diving. You 


women wear gold encrusted; can also shoot wild game and 


brewn woolen skirts bordered 
with embroidered flowers and 


|blue linen blouses with full 


sleeves gathered at the wrist. 

The men are equally colorful 
and. in some regions they wear 
scarlet tunics embroidered with 
black over full white trousers 
tucked into the tops of high 
black cossack boots. 

They top it off with huge 
black felt hats pulled well for- 
ward like mortar boards: 

Sardinia has great natural 





tains and deep gorges, green 
meadows where sheep, goats 
and small black boars graze in 
the sun, and corn fields bordered 
by paths which lead on into the 
island’s famed pine woods. 

The towns — Sassari, Nuoro, ! 
Cagliari, Lanusei — abound in 
cathedrals and eye - catching 
architecture. 

Since Sardinia had one of the! 
earliest known civilizations, 
there are also about 7,000 speci- 
mens of the nuraghe—the cone- 
shaped houses made of stones, 
built by neolithic man. 

Useful and attractive souve- 





nirs are available too. You can 








Ft, Lauderdale, Fia. 


© Tells where to go, where to shop, where to stay. 

———= Pictures and description of accommodations in .f 
every price range. Write: CHAMBER OF COMMERCE, ‘ 
Lauderdale By-The-Sea, Florida. 





A modern, multi-million-dollar 
operations and maintenance cen- 
tre, the largest of its kind in Asia, 
has been opened by Japan Air 
Lines at Tokyo International Air- 


For 25% down and menthly payments 
from $213 the luxury of a resort hotel, 


the comfort of a home, and the 
graciousness of an estate dre -yours in 


a tropical setting, And the cost is less 
port. than it would be for renting similar 
e e * facilities by the season. 

located on the beachfront, every 
i SEA TOWER apartment-home commands 
Katee Oe eer @ magnificent view of the ocean. 
ens, eiona, OcKnOoLm, 


Milan and Manchester — Luft- 


hansa German Airlines now 
serves 40 cities in 24 countries. 
. ~ . 
A record number of tourists 
are likely to go to Israel this 
year. Advance hotel bookings at 


the end of January were 30% | 


higher than at the same time last 
year. 


Travel Extras, Inc., of New 
York, provides tickets for plays 
and operas, revues, etc. all over 
Europe. Tickets are sold at reg- 
j ular box office prices plus small 
service charge. 

* = « - 

Pan American will drop tourist 

class sérvice on its transAtlantic 


schedules this spring, offering two | 
of deluxe, first class and econ-| 
Jet service | 


omy on all flights. 
| will be increased to 25 round 
| trips a week, including 14 flights 
| to London, and 11 to Paris. One 
New York-Paris daily flight will 
| continue to Rome, compared with 
}one a week at the present time. 
7 7 


- 
| Aerolineas Argentinas (Argen- 
| tine government airline) is ex- 
|pected to be the first airline to 
| offer jet service in South Amer- 
jica. Three de Havilland Comet 4s 
are scheduled to go into service 


|mext month on Buenos Aires —'! 


Santizgo and Buenos Aires 
Europe routes. By the end of 
May, the ai:line pions to ofier 
|four weekly jet flights between 
| Buenos Aires, Rio de Janeiro, 
Port-of-Spain and New York with 
flying time 12 hours (haif the 





| present time). Pamagra plans to| 


operate DC-8 jet planes in South 
America later this year or early 
in 1960. 
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A luxurious one or two bedroom 
apartment-home in the SEA TOWER 
located on Fort Lauderdale's ex- 
clusive North Beach is 


FOR THOSE WHO 
DEMAND THE 
ULTIMATE 


Purchaser's title and interest 
are protected by a 
$2,500,000 title policy. 


READY FOR 
IMMEDIATE OCCUPANCY 


te Sea Tower 
Fort Lauderdale, Florida 


For Information Write: 
RAYMOND E. BRADY 


2840 No. Ocean Boulevard 
Fort Lauderdale, Florida 
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The SHERATON 
= MT. ROYAL has 
a way with meetings 


Our special convention service is yours for 
your next meeting. Our completely modern 


function rooms are fully equipped for all your needs — 







i 


— 


plus the experience that has made the 


© 


i» SHERATON 


Call any of these numbers for information on Sheraton Service: 
MONTREAL: Victor 2-7777 

TORONTO: EMpire 8-7474 NIAGARA FALLS: Elgin 4-7441 

MAMILTON: JACkson 7-6071 VANCOUVER: MUtual 3-6413 

ELLE LEE LETTE TELESIS A BOOTED ATI ERATE TE TTT, 





| > City 


finely pleated | fish. 


BUSINESS becomes PLEASURE 









@ Rooftop pool, gardens 
@ Air-Conditioned, Heated ~ 
@ 500 rooms 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 
World Wide Service 


O. K. JOHNSON & CO, 
LIMITED 
697 Bay Street EM, 6-9488 





HANNIBAL CROSSED THE 
ALPS ON AN ELEPHANT 


..... We Bicycle 


Only « few bookings left 1959. 
Starting 1960 Bookings NOW. 


9 WEEK STUDENT TRIP 


Through Great Capitals. 3 week bi- 
cycling through Switzerland and 
Black Forest. $1,275 Montreal—Mont- 


real, 


MACFARLANE 
P.O. Box 845, Aurora, Ont. 
9TH YEAR EXPERIENCED GUIDANCE 





START YOUR 
FLORIDA FUTURE 





> 
RECEIVE THIS FREE BOOK! 


See for yourself why families from every state in the notion 
hove bought homesites in CAPE CORAL, Fidride’s new, fest- 
growing woterfront city. See how easy @ is for you, tee, te 
enjoy real Florida living 
@ CAPE CORAL challenges comparison! 
@ CAPE CORAL invites inspection! 


CAPE CORAL, on Florida's beautiful Gulf Coast, 
is offered and sold on merit alone—fer as little 
as $20 down and $20 per month! 


MEMBERS OF: 

Lee County and Fort Myers Chamber of Commerce 
Dade County Chamber of Commerce 

Florida State Chamber of Commerce 

MAIL THIS COUPON TODAY! 


e Gulf Guaranty Lend & Title Ce., Dept. X7 
1771 N. Tamiomi Trail, Fort Myers, Florida 
Please rush my FREE copy of “The Cope Corel 
Story” in full color, 


i 
; 
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TO BRITISH PORTS: 
First Class from $274 
Tourist Class from $179 





BUREAU 


Where to go-how to go- where to stay 


CUNARD To EUROPE 


WINTER AND SPRING SAILINGS 
At Thrift-Season Rates 


Cobh, Liverpeo! 
Som, London (Tilbury) 





February 21, 1959 


THE FINANCIAL POST 42 






















































*48960 


RETURN 


NON-STOP 
BOTH WAYS 





AIR FRANCE 


The world’s Largest Airline 


FOR FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. (4189 


| a othing 
Call Surpass 
first class... 


THE WORLD-FAMOUS 


Roney Plaza 


HOTEL 









Throughout the years, Roney guests have 
come to expect the richness of decor, beauty 
of appointments and flawless service, 

so symbolic of first class. Here, in generous 
measure, you can enjoy dazzling gaiety 

or completely relaxing privacy. Everything 
about the Roney is on the grand scale... 
spacious rooms and suites, acres and acres 
of tropical gardens, a three-block-long 
sun-drenched private beach, huge swimming 
pool and Cabana Colony. There are even 
putting greens and tennis courts without 
charge to our guests, and entertainment 
nightly, too. Naturally, as in all Schine Hotels, f 
cuisine is unsurpassed, and entertainment 

is top-rated. Every room has free large 

screen T.V. Fully air conditioned, of course. 


With all of this, Roney rates are low... 

53 of 283 rooms per day, per persén 
double occupancy $16 to Mar. 15th. 
$14 Mar. 16th to Apr. 4th. 

Including Breakfast and Dinner. 
European Plan Available. 














For reservations cath 
Toronto: HU 9-1357 
er SEE YOUR TRAVEL AGENT 


7 ACRES ON THE OCEAN AT 23rd STREET, MIAMI BEACH 


TO FRENCH PORTS 
First Class from $284 
Tourist Glass from $184 


ONE-WAY FROM 
$179 
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Cobh, Liverpeo! 
Hovre, Lendon (Tilbury) 
liverpool 
















*CARINTHIA | Mon. APR. 13 
*SAXONIA Thurs. APR. 23 
**SYLVANIA Wed. APR. 29 
A Thers. MAY 7 
**CARINTHIA | Thurs. MAY 7 
*SAXONIA Thurs. MAY 21 










*Summer Season Rotes Apply 
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Greenock, liverpool 
Havre, London (Tilbury) 
Greenock, Liverpool 
Havre, London (Tilbury) 
Greenock, Liverpool 


Hovre, Southampton 















3°. 
Hevre, London (Tilbury) 


Cherbourg, Southampton 




















*Soits from Quebec following dey 
See your local agent — 
Ne one can serve you better 


Corner . 
Bay & Wellington Sts., 
Toronto, Ont. 
Phone: EMpire 2-291 1 


tVie Bermuda 
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PRED F. KIRKWOOD 








rom Taxes? 


“The question of rules about de- 
ductible expenses has replaced 
the problem of capital gains as a 
prime subject of controversy ...” 





When Can You 
S Deduct Expense 






A broad clarification of tax 
law on deductibility of business 
expenses is recommended by the 
Canadian Institute of Chartered 
Accountants and the Canadian 
Bar Association in their 1959 
brief. to the federal govern- 
ment. 


Tax experts regard this as 
one of the areas of greatest con- 
fusion in Canadian tax admin- 
istration. 


The two associations emph- 
asized that their chief interest 
is to help correct technical dif- 
ficulties, which have no sub- 
| stantial revenue implications, 





‘Must Clarify’ 
Expenses Law 


business, or to a property held 
to produce income. . 

The brief adds that specific 
deductions should be provided 
for; 


—Costs, such as legal fees, 
|of ascertaining income tax pay- 
|able on business profits, or in 
connection with actions brought 
|against the business which do 
not result in acquisition of any 
asset of enduring value already 
possessed by the business. 

| —Costs of acquiring or pro- 
itecting a franchise or other, 
|long-term advantage which is 
not limited to a definite period. 

















The appointment of Fred F. Kirkwood to} A Vancouvel man was sent fumigator might be in a posi- 
the Toronto Soles Staff of Time Internc-|/to Europe by his company, to/| tion at some future date to ac- 
tional of Conede lid. is announced by) search out and buy a major|cept contracts for rat extermin- 
Bradiey 8. Gundy, Canadian Advertising iece of plant equi saat ation 

Manager. A graduate of Sir George piece p quip rast ; 

Williams College, Fred Kirkwood was} He visited several machinery The expenses were therefore 
formerly Assistant New York Manager of | makers on the Continent. But | of an educational nature, and 


Maclean-Hunter Publishing Corp. | he f6und no suitable machine. | were to be treated as a capital 
ee enero cmnnemames | 


| empty-handed. | pense of doing business. 


So, he flew back to Vancouver | Outlay, not as an allowable ex- | 


and to avoid questions of policy. | wie. eee ae 


Here are highlights among) @ Section 12 (1) (e) — Repeal 
the 56 changes in the income |of this’ section, with its “arti- 
tax and estate tax acts recom-| ficial’ rules laid down to relate 
mended by the two associations: |expenses against income in the 

2 *E. e |problem of reserves, is recom- 
® Section 12 (1) (a) & (b) — mended by the two associations. 


Citing 10 recent Appeal Board | ‘Deduction of true ‘reserves’ 





We are pleased to announce the election of 


- C. R. T. Cunningham 


to the Board of Directors 
@ 


Cochran, Murray & Co., Limited 
and of . 


" Cochran, Murray & Hay, Limited 
















| services are to be included in, —That provisions of the des- . 
|profit of the year they are re-/|ignated surplus sections become IDB Loans Rise 


|ceived, -rather than the year | inoperative after a lapse of five|T'g $91.8 Million 
|they are earned. or 10 years. Alternatively, that MONTREAL (Staff) — I | 


| a the controlled corporation be and investments of Industrial De- 
permitted to pay tax, at the| velopment Bank at Jan. 31 were 


This hypothetical, but not un- | A successful 


ible as a business expense? 
Appeal Board decisions can 
be cited to support the deduc- 
tion and to deny it. 
If the traveler had succeeded 
in buying the machine he had | 


| machines. | 


traveled thousands of miles to|_ 
find, his company would have | S#W°: 
been better pleased with the re- | ; 
sults of the outlay—but the tax | Canadian was told that he 
situation would not be much 
clearer. | agency. ’ 

A case could be made for de-| 1n the Appeal Board’s view, 
ducting the cost of the trip 4s\the trip was not educational, 
_|an expense of doing business. Bie ae 

But on the other hand, it|°f Obtaining agencies.” 
could be contended ‘that the | It rejected the taxmen’s ar-| 
money spent on the trip was|Sument that.the expenditure 


f the | “4s of a capital nature, to ac- 
really a part of the cost of the quire a “right” in the form of 








Export A 


machine, and could therefore | | anieiy 

be recovered only through cap- | rae pikes 

FILTER TIP te cost allowances. _ Here ” part of Mr, Fisher's 
| judgment: 


This may seem like an Alice-|" «pycept in very. rare in- 
in-Wonderland state. of affairs | stances, taxpayers. in business 


to the Jayman, but to many cor-| 4, not throw their money 
porate taxpayers it represents a | 


CIGARETTES 











rs ANNOUNCEMENT cesilew dnbidliache around, or make unnecessary 
. | expenditures merely for the fun 

HURON & ERIE — CANADA TRUST) In the opinion of one of Can- | of getting rid of their money, or 
ada’s top tax experts, the ques-| even, to take an extreme case, 


APPOINTMENT 


a 


tion of rules about deductible | for the purpose of avoiding pay- 
expenses has replaced the:prob- | ment of income tax. ... 
lem of capital gains as a prime; “] feel therefore, that some 
subject of controversy. consideration should be given to 
What is the general principle |the premise that taxpayers in 
involved? business should be the best 
“It has always been recogniz- | judges of whether an expendi- 
ed that an income tax must be/ture will or will not be bene- 
levied not on the total amount| ficial to the earning of income 
received but on that amount] from their business. . . .” 
less the expenses necessary to} Mr. Fisher also upheld the 
produce it,” says Canadian Tax | appeal of a Saskatchewan part- 
Foundation’s Gwyneth Mc-| nership which involved the pur- 
Gregor, | chase not of a machine but of a 
Whether or not an expense is | drive-in theatre. : 
necessary is a question of inter- This drive-in, however, was 
pretation, and therefore a high- | taking business away from the 










cies for various woodworking | to: 


|it, and brought back two of the | over a number of years as de- 
preciation, deplefion or amor- 


But a few months: later, the tization. 
—Ex pense of acquiring a | ascertained. 


would not be granted the|capital asset or benefit which 


Land. 
—Expense of earning certain 
but was “a part of his business | types of exempt income. 


usual, case gives rise tu a tax|heard by Mr. Fisher, was the|that any substantial improve- | is not admissible in the proper 
position that is singularly|one brought by a sawmill oper-|ment of the law on deductions | determination of business prof- |central government agency be | Years. 
cloudy under Canadian tax law.|ator, who also owned a retail|is unlikely to come from that |its,” the brief contends. 

Is the cost of the trip deduct- lumber and builders’ supply |source. It suggests that disal-| 
| business, and had several agen-|lowable expenses be confined|Act appears to provide ade-|result from specific prospective |¢jal tax under Section 105 on 
| quately for the taxation of true | transactions (FP, Feb. 22, 1958). |} a sum equal to dividends paid’ 
—Expense of: acquiring a | business profits.” 
He traveled to Germany, ex-| capital asset whose value will | 





“Section 4 of the Income Tax | the tax assessment which would 


profits, | work. 


|set up to rule in advance upon 


|@ Advance tax rulings — The | rates set out in Section 105, on $91,848,778 or 0.5% higher than 
appeal, also| decisions, the brief contends | as used in the accounting sense |two bodies renewed their major = fifth ann a oc 
1958 recommendation, that a/}Pius in each of five subsequen 


—That a subsidiary controlled 
company be allowed to pay spe- 


This would not mean any ad- | by parent company after control 


the controlling company. 


lafter such profits have been S50 Ole 


will not depreciate. Example: | “special reserves,” should also 
|be repealed, it is suggested. 










THE CANADA IRON 
GROUP 
— entirely Canadian 


CANADA IRON FOUNDRIES, 


LIMITED 
Castings, Machinery 





ly uncertain one. 

An Alberta fumigator a few 
years ago spent $1,610 in travel- 
ing to England with an assistant 
(FP, Jan. 19, 1957). 

His specific purposes: To 
study how other countries con- 





W. HAROLD CLARK 
The Huron & Erie Mortgage Corporation| trol rat invasions, discover the 


and The Canada Trust Company announce ‘ bs 
he deinet Sak We Maald Cesk oh < most effective types of rodent 


member of the Toronto Advisory Board.|icides recommended and the 
Mr. Clark, after many years service, is| best methods of application. 
retiring, at his own request, as assistant Albecta at that time feared 


general manager on February 28. j ; 
A, ints detach 46 Vin Cbidursalty an invasion of rats, and the 


Planning Association and the Toronto fumigator’s project appeared to 
Welfare Council and @ past choirman of have the support of the Provin- 
the Civie Advisory Council, Mr, Clark has | cial] Entomologist. - 


long been active in community affairs and 

is presently chairmon of the City of To- Appeal Board Member W. S. 
ronto Planning Board. y 
were incurred in order that the 


Fisher ruled that the expenses | income. 





| drive-in and two “hardtop” the- 
|atres owned by the partners in 
the same town, 

The partners bought the com- 
peting drive-in and closed it, 
whereupon business picked up 
at the other three theatres, 

They claimed capital cost 
allowance on the closed theatre, 
insurance premiums paid on it, 
and interest paid on money they 
had borrowed to buy it. 

Mr. Fisher’s reason for allow- 
ing the appeal was that the 
theatre was acquired on sound |: 
business principles and to im- 
prove or preserve a source of 





















Raceways 








An Appéal Board decision on 


Cast Iron Pipe 


TAYMAR Cranes 
Warehouse Steel 


DOMINION STRUCTURAL 
STEEL LIMITED 

DISHER’ STEEL DIVISION 

C. W. CARRY LTD. 

mt STRUCTURAL 


EL LTD. 
WESTERN BRIDGE AND 
STEEL FABRICATORS LTD. 
Structural Steel for Buildings, 
Bridges and Head Frames 
TAYMAR Steel Joists 
Transmission Towers, Control 
Gates, Log Chutes, Barges 


Wharves od 
TAYMAR Standard Buildings 
TAYMAR Roof Deck, Wall 

Panels and Underfloor 





an eatlier case, by the late 
Chairman Fabio Monet, appear- 
ed to take the opposite view. 
The expenses in this Radio 
Trois Riviéres case were legal in 
nature, gnd had been incurred 
by a radio. station seeking to 
prevent the establishment of 
another station in the same 


Important Reminder 
community. 


Bridge & Tank Company of Canada Although the taxpayer can- 
ited 


Limit || | tended that the legal expenses 
were incurred to prevent loss of 
| advertising revenue, the Appeal 
| Board chairman ruled that the 
outlay did not represent an 
allowable expense. 

“Whe. matters have arrived 
_at this point, we need a solution 
| that will accord both with the 
; changing pattern of today’s 
With each ‘of these warrants, plus $10, present thinking and with the words of 
holders may purchase one share of Bridge & Tank the statute,” one observer told 
Company of Canada Limited common stock. | | EP. : 

\}.| “It looks as though our legis- 
| lature and our courts will have 
to apply themselves to seeking 
a way out of the maze into 
which we seem to have wan- 
dered.” 








WARRANTS EXPIRE MARCH Ist 


Holders of Warrants of Bridge & Tank Company 
are reminded that the: Warrants originally issued 
with the $2.90 Preference shares expire on 
March 1st,’1959. : 





Recent market level about $23 per share. 


We strongly recommend-that warrant holders exer- 
cise this valuable privilege without delay. 


Our offices across Canada will assist 
holders in the exercise of the warrants, U.S. CONSUL GOES 
Ivan B. White, U.S. consul gen- 
| eral in Toronto, has been assigned 
}to the Department of State as 
|deputy assistant undersecretary 
of state for European affairs. He 
will be in Toronto during the last 
week in February, prior to assum- 
| ing his new duties in Washington, 
|In his new position, Mr. White 
| will assist Assistant Secretary 
| Merchant, former U.S. Ambassa- 
dor in Ottawa, in the conduct of 
U.S. affairs with Europe and the 
Commonwealth. 


Gairdner & Gompany Limited 


320 Bay Street, Toronto 
EMpire 6-6833 
Kingston Quebec 


Hamilton Kitchener London Edmonton Winnipeg 
Ottawa New York Halifax 


Montreal Calgary _ Vancouver | 

































PRESSURE PIPE COMPANY 
OF CANADA LIMITED 
HYPRESCON Reinforced 
Concrete Pressure Pipe and 
Koes 
PRESCON Sewer and 
Culvert Pipe 
PRESCO Concrete and 
Haydite Masonry Units 
Prestressed Concrete 
Structural Shapes 


TAMPER LIMITED 
Electric Motors : 
Railway Track Mamtenance 
Equipment 








SALES AGENCIES 
RAILWAY & POWER 
ENGINEERING CORPORATION, 
LIMITED 
Aviation, Rail, Bus, Truck and 
Industrial Equipment 
Pumps, Steel, Electric 
Motor Control Apparatus 
PAPER MACHINERY LIMITED 
KAMYR Pulp Manufacturing 


Equipment 
LUNDBERG AHLEN Dryers 
Evaporators and 
Heat Recovery Systems 
PAPER MILL EQUIPMENT 
LIMITED 
Barking Drums, Digesters 
Screens, Recovery Systems 
C. M. LOVSTED & COMPANY 
(CANADA) LIMITED 
Transportation, Logging 
and Mining Equipment 





* * » 





month period. 


Except for the 


SUITCASE 


and the 


TICKET 


CANADA IRON supplies 
most of the essentials for 
travel ease in Canada 


From railway wheels, brake shoes and rail coach, bus and aircraft 
seats .. . lighting, carpeting and other fixtures, to the structural steel 


bridges that land traffic crosses, the Canada Iron Group 
has a big stake in Canadian tgansportation. 


The nineteen plants of the Canada Iron Group serve the nation’s 
transportation requirements from coast to coast. The company’s sales 

* divisions, particularly Railway & Power Engineering Corporation Limited, 
sell comfort and safety to all rail, airlines, bus and transport fleets. 


Rely on the Canada Iron Group, an all-Canadian organization, 
to supply highest quality products and top service for industrial and 


community progress all across Canada, 


Canada Iron 





foundries, limited 
‘(HEAD OFFICE: 921 SUN LIFE BUTLDING, MONTREAL, QUE. 


But if this section is retained, | dition to the burden of work | was acquired, providing parent 
amined a special kind of. gang | diminish aver a period, in which | then the term “reserve” should |for government officials, the|Ccompany’s consent is obtained 
saw,’ acquired a sales agency for | case the cost should be allowed | be used only in its proper ac- |brief points out, but just a and such dividends are no 
counting sense — amounts ap-| change in the timing of the|longer eligible for election by 


propriated from net 


- : : | @ Section 58 — Taxpayers 
| Section 85B, dealing with)» Section 28 (2) — The brief |should have six months, rather 
|recommends that the “desig-| than 60 days, to object to a tax 
nated surplus” provisions be re- | assessment, and should also be 

It violates a basic accounting | viewed, to remove unnecessary | permitted to apply for an ex- 
|principle, by ruling that|obstacles to good business or-/|tension of time after the six- 
—Expenses not related to a| amounts prepaid for goods and! ganization. Suggestions are: 





$91,391,428 Dec. 31. 
— fourth fiscal 
disbursements 


earlier) and repayments $1,495,- 
010 ($1,220,452). 

In fiscal year to date disburse- 
ments were $9,154,193 ($7,320,- 
256) and repayments $6,149,947 


Here are comparative details 
of assets and liabilities: 


Cash on hand & in bk, 


ests. 
Prop. held for sale ... 
Guar. & u/w agree. .. 544 942 
Other‘assets ...... ees 1,085,085 1,087,201 
Batah . csvcye sccced ++ 03,581,383 92,828,365 


Paid-up capital ...... 25,000,000, 


Reserve for losses 
Bonds & debs. o/s 


+11 83,700,000 53,300,000 
Liab. under guar. & 
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' 
the choice of the discriminating Pro ert Owners ttawa’s deficit financing and, @ Income tax — No increases . CUSTOMS HOUSE BROKERS mG 
Over 500 m P a unite cunies. the wage-cost push are the two| should be made, and taxation * , . 
agnificen chief causes of current inflation,| policy should be framed on . EDMONTON — CALGARY ® 
e Underground private garage. ‘ the Canadian Manufacturers’! long-térm considerations, = as dian oil . 
Superb cuisine and service that is a tradition. Assessment. law and practice | Association contended in its! , pie tax — Abolit , eS ee : 
e | pre-Budget submission to the calateamied a odctledl iM ae . and gas pipelines, petro-chemical and : 
oo e . . * . . 0 > 
ge across Canada “give very little eaany” vereased’ ‘vitality in| 15%, 10% and 7.5% special ex-| — $ petroleum industry imports, ete. - ; 
J | os . . 
‘ a i ont Canada’s economy “must come| “i taxes on cars, radios, TV . 37 years customs and traffic management . 
The Park Plaza Hotel promise ot equity, says Citizens from a real gain in productivity, sets, etc., imposed in 1947. . experience at your service. : 
> which in turn demands rigorous} @ Customs tariff — Tariff . . 
Fashionable Avenue Road at Bloor Street | Research Institute .. . efforts by the government,|Board should: review. out-of- : R. M. MAZE, President W. R. HICKEY, Vice-President 
For reservations telephone: WAlnut 4-5471 management and labor,” said! date sections. to establish new . * * 2 . 
| Canadian property owners are , properties of different t y pes | the brief signed by CMA Pres-| simplified tariff schedules. : We Invite Your Inquiries s 
suffering under widely different | within a single municipality. | ident Ian McRae, | Section 6 of the Tariff should : CALGARY, EDMONTON, * 
methods of valuing their hold- “In one municipality, for ex- The CMA, he said, is firmly) be amended to restore the pro- = 301 Maclean Building 10040 - 106 Stree? - 
ings for tax purposes. | ample, in which farms were as- | opposed to extension of govern-| +.-tion originally intended in ° Phone AM 9-3837 Phone 21023 - 42043 § 
That’s the conclusion of the | sessed at almost 39% of current | ment controls on the economy.| dumping duty provisions SSeceeeseeseeesseeseeeeeeesseeeaesessees 
|Citizens Research Institute of . 


Gorpon Hooper Limirep 


AGENTS and CONSULTANTS 


in matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 


National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RIveRDALE AVE. 
Central 6-2321 


Ottawa 1, Ont. 








ELECTRO 


VOxr 
INTERCOM 


a NIDC 
design award 


VERSATILE 


EASY OPERATING . 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversations 


Each station (from 2 to 40) 
costs less than 4c a day 


© Interesting rental plan 
for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Montreal Quebec Ottawa ST. Catharines Toronto 
2426 Botes Road LA 2-8606 SH. 6-1935 MU. 4-4640 137 Raleigh Ave. 
RE 9-198) AM 1-7293 





Something to Remember When Preparing a Schedule. .. 


To cover ALL 


French-Speaking Farm-Markets 
in Canada . . . you NEED 


JaFERME 


for it alone 
Covers all six! 





In addition to its extensive coverage of the Province of 
Quebec French farm market, La FERME also covers the 
important fast-developing French-speaking farm areas in 
New Brunswick, Ontario, Manitoba, Saskatchewan and 
Alberta. The French-speaking farmer and his family in these 
prosperous areas look to La FERME for news from “home”, 
authoritative articles on agriculture and items of interest to 
the homemaker . . . all in their mother tongue. The most 
effective, economical way to sell these French-speaking fam- 
ilies is through La FERME .. . the one medium that will 
deliver your message to all six markets! 


The readership trend is definitely to La FERME 
. .- over 50,000 (ABC) cirtulation increase since 
1954 compared with less than 4,000 by second 
publication in same period. 










Guaranteed Circulation 


175,000 


Obtained through direct mail — no agents 
— no newsstand sales — no arrears 








|Canada, the 40-year-old non- 

profit organization devoted to a 
scrutiny of government finance 
land administration across 
| Canada. 

Both assessment law and as- 
sessment practice vary across 
Canada, the institute points out. 

Both “give little promise of 
| equity in real property assess- 
| ment.” 

A check made recently on the 
| assessment for tax of properties 
lin three Ontario municipalities 

revealed that: 

@ Farms were assessed from a 
low of 2914% of current value 
to a high of almost 39%; 

@ Residential properties varied 
from 24% to 30% of present 
worth; 

@ Businesses ranged from 
19%4% to 24%4%. 

The Institute says on its latest 
findings: “The fact that there is 
a range in the ratios for similar 
properties located in different 
municipalities is not so remark- 
able. 

“What should cause real con- 
sternation, however, is the 
spread of these ratios between 


Broader Choice 


In Tax Systems 
‘Recommended 


| When a number of reasonable 
| methods of determining income 
| are available to a company, the 
|company should not be bound 
|to any one method by tax law. 
| That was the contention of 
Professor W. G, Leonard of 
Queen’s University, in a speech 
to the annual meeting of the 
Certified General Accountants 
Association of Ontario. 

He suggested that the tax- 
payer be allowed to use the ac- 
counting method of his choice, 
if he can demonstrate that: 





| @ It produces a reasonable re- 
sult and that it finds general 
acceptance in-the relevant trade 
or industry. . 


@ He has.applied it or intends 
to apply it constantly from year 
to year. 

Professor Leonard also urged 
replacing of the “adversary 
process” of Canadian tax ap- 
peals with something resem- 
bling the U.K. process. 

In the U.K. disputes for 
decision go to General Commis- 
sioners — men selected for 
practical business knowledge 
rather than their ability~ to 
assess legal evidence. 

He also criticized Canadian 
tax law and practice concern- 
ing payments on account of 
capital and expense disallow- 
ances, 

Professor Leonard said: 

“The fact that so many tax- 
payers have gone to court over 
the, disallowance of outlays of 
this general nature is evidence 
|of a widespread dissatisfaction 
with the law as it stands and an 
}almost universal conviction of 
its unreasonableness that exists 
|among businessmen to whose 
|affairs this particular section 
has been applied.” 





| 


} 


| 





| 





value, business properties were 
assesSed at only 19.36% and the 
assessments of residential prop- 
erties represented approximate- 
ly 24% of present worth. 

“Surely in this municipality 
the farmers at least would have 
good cause for complaint? 

“But they do not know the 
situation and even if they did, 
they would not appear to have 
solid legal grounds for com- 
plaint under present legisla- 
tion.” 


Provincial legislation should 


|incorporate a yardstick for as- 


sessments, such as the ratio of 
the assessment to the market 
value, the Institute contends. 

Such a yardstick, if published, 
would not only -tell taxpayers 
the percentage of current values 
at which they were assessed but 
would oblige assessors to in- 
corporate in their valuation sys- 
tems “a proper consideration of 
market values.” 

When it comes to an appeal 
against an assessor’s valuations, 
the only challenge is the court 
of original appeal and, where 
allowable, the process of appeal 
from the decision of that court. 

“But when it can be shown 
that there has been no mechan- 
ical error and that the method 
of assessment has been uni- 
formly applied throughout a 
particular area it is difficult, if 
not impossible, to secure an ad- 
justment of values even though 
the basis of assessment may be 
inadequate and predicated on 
a level of values of 17 years 
or more ago. 

“There is no direction to the 
court to see if the different 
classes of property are also 
equitably assessed one with an- 
other and no legislation calls 
for any sort of measure or 
standard by which this informa- 


ition could be deduced. 


“Surely the only fair stand- 
ard is the relationship existing 
between assessed values and 
current values?” 

The Institute reports “a con- 
fused picture” in its examina- 
tion of assessment practice 
across Canada. 

Newfoundland and British 
Columbia are industriously en- 
gaged in determined efforts to 
assess on a more realistic level 
based as closely. as possible on 
current values. Both have 
adopted a system of provincial 
control and both make the use 
of a standard manual compul- 
sory in an attempt to standard- 
ize the level of value and to 
make uniform the methods 
used. 

Both have their problems. 

In Newfoundland, real prop- 
erty assessment beyond the 
boundaries of St. John’s, is a 
comparative innovation and is 
openly resented by some com- 
munities as an infringement of 
their rights. 

In British Columbia the main 
problem is one of trained per- 
sonnel, 

The three Prairie Provinces 
do not basé their assessments 
on such up-to-date value levels 
4s those used in British Colum- 
bia but they all have and use 
a provincial manual. 

In Alberta, the reproduction 
costs in the provincial manual 
are based on 1942 costs. 

In Saskatchewan, the year is 


Imperial Investment Net Up 


2% in Quarter, 20% for Halt 


Net profit of Imperial Invest-;crease. of 2.2% 
and | earned a year ago. 


ment Corp., Vancouver, 
subsiliaries in the six months 





| 19.6% .to $458,089 from $382,- 
912 earned a year earlier. 
Earnings were equivalent to 


44c for each of the 774,052 com- | dent. 





on $191,635 


Indications for 1959 are that 


ended Dec. 31, 1958 (first half| automobile sales will exceed 
of current fiscal year) increased those of the previous year and 


a cortesponding increase in fi- 
nance business should result, 
states Peter P. Saunders; presi- | 


Commission's 


capital, f 
“If additional safeguards are} sistance wire. 


needed for the protection of the| alloys and wide range of gauges| are extending their services be- 
public,” said the brief, “we be-| are available in wires. 


Commenting on the Borden 
interim report, 
the CMA declared that no gov- 
ernment body should attempt 
to fix the rate of compensation 
for risks undertaken by private 


lieve that these can be provided 
through established bodies such 
as provincial securities commis-| 
sions.” 





Here are other recommenda- 
tions of the CMA: 


@ Government expenditures — 
A royal commission should in- 
vestigate organization and ad- 
ministrative methods of various 
government departments, 


1947 while in Manitoba the as- 
sessed values’ are not claimed 
to be based on any particular 
year but are said to conform 
reasonably close to 50% of pres- 
ent-day values. 

In general, the assessment in 
most Ontario municipalities is 
based on the level of ‘values 
that prevailed in 1940. A pro- 
vincial manual is issued by the 
province but its use is not com- 
pulsory. 

In Quebec, Nova Scotia and 
Prince Edward Island no par- 
ticular year seems to be favored 
as a base and no guidance is 
given through the publication 
of a provincial manual. 

New Brunswick, however, is 
considered to follow the 1940 
value levels fairly closely but, 
so far, in this province no 
authoritative manual is avail- 
able to assessors, the Institute 
reports. 











The Huron & Erie Mortgage Corporation announces the ap- 
pointments of The Honourable L. O. Breithaupt, LL.D., H. H. 
Leather, M.B.E., and Max Meighen to the Corporation's Main 
Board of Directors. 

Mr, Breithaupt, president and general manager of The 
Breithaupt Leather Company Ltd. and Whitehall Apartments, is 
a director of The Canada Trust Company, Corporate Investors 
Ltd., Economical Mutual Fire Insurance Company and Equitable 
Life Insurance Company of Canada, 

Mr. Leather is a director of The Canada Trust Company, 
(A NRE A NNN Ha snunntannrnhommaemnt os i rs asemaimamineronnons 


NAME CANADIAN FIRM 

Canadian Research Institute of 
Toronto has been named repre- 
| sentative of West German firm, 
Plexberg & Co., makers of re- 





Members of the Saskatoon and 
District Dental Society have de- 
cided to take turns being avail- 
able to handle emergency cases— 
toothache late at night ar on holi- 
days, for example. 

Patients unable to locate their 
own dentist may phone a special 
number and be referred to the 
dentist on call. 


Have Toothache ? 
Call Saskatoon 
Dentist Any Time 


From Our Own Correspondent 


Various types of SASKATOON — Dentists here 


yond usual office hours, 





ANNOUNCEMENT eaten aR NN ARR 


HURON & ERIE— CANADA TRUST APPOINTMENTS 





THE HON. L..0. BREITHAUPT, LL.D. H. H. LEATHER, M.B.E. MAX MEIGHEN . 


Kerr Addison Gold Mines Ltd., Burlington Steel Co, itd. and 
chairman of the Huron & Erie — Canada Trust Advisory Board 
in Hamilton. 

Mr. Meighen is president of Canadian General Investments 
Ltd. and Third Canadian General Investment Trust itd. He is 
vice-president of Canadian General Fund Ltd. and The North 
American Fund of Canada Ltd. and a director of (Greet Lakes 
Paper Co. Lid. p i 

Mr. Breithaupt has for some years been a/member. of the 
Huron & Erie — Canada Trust Advisory Board in Toronto. Mr. 
Meighen will also be joining the Toronto Toord. 











8. ABBOT smitH, President, Thomas Strahan Co., Chelsea, Mass., in The Park 
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© For bldnket coverage of French rural Still only mon shares outstanding. This| Company’s Avenue, Suite of the Sheraton-East Hotel, New York City on a recent business trip. 
Canade ask about La FERME's unique compares with 59c for each of| Protection” program,  intro- Mr. Smith is a Director of The Sheraton Corporation of America. 

plen combining magazine and direct oy 60 the 554,890 shares outstanding | duced at the beginning of this 

mail. Over 435,000 subscribers and | @ year ago, |year (FP, Jan. 17) “has re- 

prespects individually oddressed. per line (In both cases, earnings per!ceived wide acceptance across S) S H E RATO N the proudest name in H OTE LS 


“Job Security 
share are calculated after pre-| the country and is a factor in 
| 
| 





| F | ferred dividends. During 1958,|the improved sales since the For reservations, call your nearest Sheraton Hotel or Reservation Office. Montreal, Victor 2-7777; Toronto, EMpire 8-7474 
|company’s issued preferred | first of the year,” he reports. CANADA EAST WASHINGTON ATLANTIC CITY SYRACUSE DETROIT AKRON SIOUX FALL WEST CoasT 
. S, $.D. 
ERM E |share capital was increased| (The plan waives two month-| MONTREAL | | NEW YOR, ee ete SO RINGFIELD. Mane, ren srcuse Tam Speiuon Ceding Sheraton Rotel, —_Sheraton-Carpenter saosin Sethe SAN FRANCISCO 
|from $243,270 to $3.1 million.) | ly installment payments should |. $e'teMt,Re! — fark-Sherston PITTSBURGH —Sheraton-Kimball Sheraton ingen Sheraton-Cleveland erator Lincoln CEDAR RAPIDS. lows ©0702 e2tly 1959) tos amore 
ROBERT RAYNAULD, B.A., M.S.A., aie of the increase during|the buyer become unemploy- Tine Couerd Shor ia Toeeeeers _ BALTIMORE ll i) Se French Lick-Sheraton Sheraton-Montrose AusTIN Sheratan West 
| Editor — Publisher the six-month period wasj|ed.) NIAGARA FALLS, Ont. Sneraton-McAlpia butt ane: pHia — ROCHESTER MIDWEST ST. LOUIS a hiy VE i“. ion House) 
: achieved in the first three Six mos, ended Dee. 31: 1957 1956 Sheraton-Brock Sheraton Hote! Sheraton Hotel CHICAGO Sh eraton-Jefferson SIOUX CITY, lows LOUISVILLE PASADENA 
he wh . ; | Income earned ...... $3,254,520 $3,007,006 | HAMILTON, Ont. BOSTON PROVIDENCE BUFFALO Shezaton-Blackstone OMAHA Sheraton-Martin Sheraton Hotel MOBILE. Ala Huntington-Sheratos 
MONTREAL months, when earnings increas- | Less; Oper. Gh ee a: Sheraton-Connaught Sheraton-Piaza. Sheraton-Biltmore Sheraton Hotel Sheraton Hote! Sheraton-Fontensile sherstoe-Wartior ‘The Watterson hao, PORTLAND, Or 
' ed 37% to $262,247 from $191,-| {heome taxes. 300.69 "432 205 House (Opens fail 
909 Mount Royal Ave. E. LA. 6-3327 277. | ati, shinolders int. ae se.zi2 THE WELCOMEB IS WONDERFUL AT SHERATON HOTELS 
: In the last three months | Dividends, pref. .... 91.608- 10,781 Sheraton Corporation of America stock is Jisted on-the Toronto and Montreal Stock Exchanges 
earnings were $195,842, an in! aSied to surplus... 166848 245.750 
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PARK PLAZA }\No Help, No Harm Either:|Full Japanese |New B.C. Forests Poliey 
FLORISTS }'B.C. Views on the Seaway [Fishing Fleet |To Get Most Out of Trees 


Courtesy parking for customers 








West Coast business is keenly | equipment and crewmen. The | ucts, Powell River, Alaska Pine, 
aware of the Seaway, its pos- Canadian government could | and Canadian Forest Products. 





RANGE OF 


_ VICTORIA — The 5% provin- 


| dollar Seaway. 
|cial sales tax will stay in “debt 
| 


in hotel goroge From Our Own Correspondent Quebec will gather the main | M 9 From Our Own rr In other forest districts, par- 
Flowers te all parts of the world VANCOUVER —No help —| benefits of the Seaway. ove to B. is VICTORIA—The British Col- ticularly the remote areas of 
Special attention to Commerci | but no great harm either. And it will lead to. increased | umbia government has a new/the north and the interior, tree- 
and Industriel requirements. | That’s the first authoritative industrialization of the central rom Our Own Correspondent policy aimed to get the most out | farm licenses will be used to 
24 HOUR SERVICE and comprehensive assessment | or Prairie Provinces. VANCOUVER — From Japan of every tree cut on crown land. give “encouragement to the es- 
Phone WA. 3-6361 of the St. Lawrence Seaway’s| Dr. Deutsch’s assessment has | to Canada — a unique business| Lands and Forests Minister | tablishment of completely in- 
8-10 Avenue Rd., Toronto impact on British Columbia, |5ad a widespread, reassuringy offer. Ray Williston told the legisla-| tegrated industries,”.Mr, Wil- 
| It was voiced here by. Prof. effect in many British Columbia| Why not transfer a complete |ture last week that it will rule | liston said. 
ey 7 ae eee Coun business circles—meagre as the | Japanese off-shore fishing fleet | out 131 applications for tree-| Integrated companies will 
sity of British Columbia’s de- blessings of the Seaway to the | to British Columbia waters and | farm licenses now before the| produce pulp, lumber, processed 
i i | part mentief economics and pol- West Coast may be. | establish a new industry here? | government. | boards and other wood products. 
i for | | ities) science. _ Some circles had fearedama-| The proposal was made here} The policy will open the| eee or dhe 
i ! | British Columbi a the (2° diversion Of Prairie grain|by Prof. Michitaka Uda of|doors only to the integrated | B,, C. Sales Tax 
i 1 aca rieinnal ae sheath te ae from Vancouver to the Seaway. | Tokyo University. | giants in the forestry industry— | « 
THE COMPLETE! | .:cas which won't draw great|, "7 Variety of other fears) By transfer of a fleet, Prof.| MacMillan & Bloedel, Crown| To Stay at 5% 
: benefits from the multimillion- have been aaeeeee” | Uda meant the works: the ships, | Zellerbach, B. C, Forest Prod- From Our Own Correspondent 
i 
| 
1 
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ENVELOPES From this province's stand- | Sible impact on British Colum-| take them over. | In future, Mr. Williston said, | sree" Britieh Colurmbie 
|point, Dr. Deutsch lists these | bia-—and om eae It would be good business | the government will grant tree-| pe nier W. A. C. Bennett, who 
o* |Probable, slim benefits: eee oS Cowen \from a number of standpoints, | f@™™ licenses-to applicants Who | announced in his budget that. the 
a $ : 7 as — West Coast business- | he emphasized. jcan prove the timber will be direct debt of the province will 
@ The province will share in| man put it: The J fisher h fully utilized and processed in| be paid off within a year, said in 
| any over-all expansion of the| “It's a great thing for Canada,|__ © "© apanese lshermen, Ww? | existing or planned mills, an interview that he will not re- 
‘ Canadian economy which the|so British Columbia certainly | live poorly now, would benefit. | "a tree-farm license, formerly | duce the tax to 3% despite liqui- 
Seaway brings about. | has no beef. But Ottawa certain- |The foundation would be laid |known as a forest management | dation of the ditect debt. 





‘ ly should be generous with us ae —— a ne my Aah | license, allows a company tocut| The sales tax, largest single 
@ Use of low-cost water trans-| when something big, such as| ‘#48 the Narvesting Of ish | |: ber on crown lands on a sus- | revenue source of the province, is| 








‘ portation provided by the Sea-| Columbia (River) power devel- | Presently unknown or not used |. ined yield basis. \expected to produce $86 million 
“ way may reduce the cost of| opment comes up. in Canada. | ‘The licenses in developed | uring the coming year. 
shipping bulk commodities from | “After all, we're one of the| While initial market resist-|,+6as—believed to mean the | Mr. Bennett has said the direct! 
the west coast to eastern mar-|‘have’ provinces and we paid|ance would be certain, huge| ya, couver forest district whith debt retirement would save the | 
kets. our share of the Seaway.” quantities of such fish are avail-| overs Vancouver Island and | Province $25 million annually. 
: ‘ fo able and could be used to the lower mainland — will be| “The government wants to use| 
ENVELOPES & STATIONERY | @ The Seaway will attract the e produce high-grade cattle feed.| 5 -anted only to companies that | the extra money for development | 
LIMITED ee ee ee ee B C Premier And in time, Prof. Uda be- | already own 25% of the timber | °,‘© Province, for capital pro)-) 
i investors to all parts of Canada| #79 \4e : an ene, 5 ECE. a Be- | Gitceay 0 een jects to create employment and 

Manufacturers of Bouvier Envelopes’ | 444 B.C, should gain some lieves, Canadian housewives;in the sroposed license area. | expand the province,” he said. 


260 BOWIE AVE, TORONTO 10 | here. | E; iF ese Sata A : The sales tax is used to offset 

Telephone: RUssell 2-4411 But the S ‘ 1) hurt in| i) n arse fascinating delicacies from )|small operators the right to cut | education and hospital insurance 

RN 7 fi + eo, - saury, pomfret, albacore, skip-| on private lands or in areas set} costs, It was raised from 3% to 
| these fields: 


B P | jack, squid, mackerel and the|aside as “public working cir-|5% when Social Credit took 
oar like. | cles.” | power six years ago. 


isc learn how to prepare| The new policy will leave) 








SE ANNOUNCEMENT |@ The division point in central 


CHRYSLER VICE-PRESIDENT Canada — established by eco From Our Own Correspondent 

nomics which determines VICTORIA — ‘The publicly- | 
whether goods will move east-| owned British Columbia Power | 
ward by rail or westward to| Commission. which serves the | 
British Columbia for transport province’s northern areas will 
by water may shift slightly to| have its board enlarged from 
the west. three to five members. 
@ This shift means Port of Van- | ag eat a. ayant 
couver will find itself serving @ | wil] he appointed after the res- | 
smaller “hinterland.” ignations of two of the present 
@ The Seaway may make some “ae become effective | 
small inroads in Vancouver’s — : a 
aeain traffic. e third commissioner, H. 


The prominent western econ- H. Griffin, quit several weeks 


; : a j}ago. He now is a member of 
omist points out Ontario and/| 1. federal Board of Transport 


Commissioners. 
ae No reason was given by the 
Aluminium Lid. premier for the change. 


BCPC -now is under a royal 
Opens Smelter commission investigation arising 


At Indian Plant from charges that the govern- 


ment was undermining the com- 
ee aot a Alumi-| mission in favor of private 
: fa Planning of. Chrysler Corpora- Bees sores «rae Ds opened utilities. 
; tess cones, Limited, is announced by|# Small new aluminum smelter in| The charges were. made by 
> ssfton Wo Tedgham, President. India. | H. Lee Briggs, former BCPC 
©. Me, Armstrong hes been ossocicted for} It’s part of efforts by Aluminium general manager 

aes the post six years with Canadian National} T4d. to expand consumption of the The cothmistinners’ resi 

Railwoys, latterly os Vice-President, Act light metal. in India. Consumption|,. gna- 

saunting ond Finance ond prior Yo thot} oi o mor€ than 150% since tions stem from the controversy 

‘ | but chairman T. H.-Crosby and 


fime was e ed in senior finance and 
adbinbieeive sopacitios with AY, Roe | 1950 to 36,300 tons. lH. J. McLeod eed to st 
~ Aimited and Imperial Oil Limited. | “The new plant is owned by|" “"... agree oray 
he-was bern in Oltews; Conede; end |Indian Aluminium Co., which|°" until the end of March at 
Graduated from Queen's University, Kings-| Aluminium Ltd. controls. It has|Mr. Bennett's request. 
ne with @ Bachelor of Commerce degree.) 45 annual capacity of 11,200 tons; The premier has denied any 
Wek Wen te he ccnnountant. wit? | of primary metal, cost about $10| interference by'the government. 
with ‘the Conadion. Army. |million, with financing from} . He announced in the budget 
In his new capacity he will administer Aluminium Ltd. and Indian speech recently tha t BCPC’s 
ectivities within the areas of product | Sources. | borrowing powers will be in- 
planning, market planning, production’ India last year imported about| creased by $50 million to. $300 


ing ond’ organizeti ing. ah re i 
Sorta low chair of fon piennin9- | 13,000 tons of aluminum. Alumi-| million because “the possibility 


March 1st. nium Ltd. expects this figure to|of major future public power 


tee peeeieneetee = | Tie in spite of the greater do-| developments make it advis- 
mestic. output. | able.” 
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ROBERT D. ARMSTRONG 
one Whose appointment as Vice-President, 








| This was seen’ by some ob- 
| 


|servers as a move to counter 

P Was PA D SH aay testimony before the royal com- 

mission that the premier had 

METALWORKING MACHINERY  [RBSfiostntierra ttt 
to develop.any more large gen- 

erating facilities because power 
would be supplied for trans- 


mission, presumably from the 
proposed development of the 


BROWN BOGGS ied thes 
FOUNDRY & MACHINE CO., LTD é 
HAMILTON, CANADA ‘United Funds 
| 


., \Assets Rise 


United Funds Canada Ltd., 
U. S.-owned Canadian mutual 
fund, net asset value per share 
was $16.21 at Jan. 31, 1959, an 
increase’ of 5.1% compared with 
$15.42 three months earlier. 

Total net assets (unaudited) 
were up 2.6% from $22,940,533 
at Oct. 31, 1958, to $23,543,858 
at Jan: 31. : 

During the three months 
ended Jan. 31, fund increased 


ome a on ae oe Ge? ee 
. Canada Six common stocks were 
Permanent added to portfolio and 10 were 
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Put your money 
to work... 
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at Toronto's fabulous 


oniy 7 minutes 


from downtown 


react HOTEL 
lakeshore Rood free parking call RO 6-4392 
at the door for reservations 


ee ne 
Elder, Donaldson ¢r Crofts 


can provide you with 
authoritative information and aduwe concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson e Crofts 


Chartered Life Underwriters $5 YONGE ST., TORONTO, EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 








liquidated. Holdings in 10 com- OUR JOB | ; 
Debentures mon stocks were increased: > eee q@ 2 y 


for aterm of 6 years Here are the portfolio changes 


for the quarter ended Jan. 31: 

4%4% for terms of 3 and 4 years kedade he 

4% for terms of 1 and 2 years ' see etnies a 3 . : ; 
Your money earns money, grows faster, when you invest a jae a ($000) — Electronic Eye ‘ Automatic levelling and all the other modern safety devices? 
i da P t Debentu High rote of int t, anode Trees, Bills 'S? ... —300 | . i hi . ‘ 
a penuh; dadtieadt Winee Siete. aaiaee Cenede Teer suits *39 106 + 1.200| Naturally. But don’t ask this little lady about details. 

d Cc di f Bonk of Nova Scotia .... 7,800 +-1,300 . , 
| cae, oe that has served Canadians for over | Gan. Bonk of Commerce's: 9/000 + 309 | She just knows that a Turnbull Traflomatic Elevator takes her 
ant ad 


; | Indust, Accept. E dovee ‘be 

CANADA PERMANENT bor y 5 eye ae 
de & Dauch P 

Hinde vc OPer .ccee coe 

MORTGAGE CORPORATION | Sevren Mines scesssveuee 22: 

Cupital ond Reserve $18,500,000 [rey Sov etek atin 

=~ . : | Merrill Island Min. ....20s : 

. } Dome Explor. (Western) .. 5,000 
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exactly where she wants to go. 


SON SN eVaNn— 
an 
™“ 
wn 


LLaly 


¥ BRANCH OR 





“" 


Bu 


Pacific Petroleums .....+. e eee 
Canada Permanent Mortgage Corporation, | eats See ee °- See 
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CA member off the Combined Exopnises Cpiou 
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TURNBULL ELEVATOR Co. LIMITED For passenger elevators 


and freight elevators of 

all kinds, dumb waiters, 

escalators and hangar 
doors. 
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a ANNOUNCEMENT See 


8. G. B. DICKSON, @.C. 


Mr. George Sellers, president of Bailey 
Selburn Oil & Gos Lid., announces elec- 


tion te the Board of Directors at a recent | 


meeting in Calgory, of Mr. R. G. B. 
Dickson, O.C., of Winnipeg. 

Mr. Dickson is a director of the Imper- 
jal Bank of Canada, Federal Grain Ltd., 
Martin Paper Products Lid., Trans-Prairie 
Pipe lines itd., and other Canadian 


companies. 


Over 23,000 Owe Kt 
for 
/ Growth of Income @ 
7 Capital Appreciation 
/ Income Tax Credit 


invest in 


GANADIAN INVESTMENT FUND ~ 


Gives you an interest in about 
90 first-class investments. 
Over $31,000,000 paid in dividends 
Phone of write for Information 


A.F. Francis 
& Gompany | Limited 


memaen 
ad pevestmret ceacens *sToomnen 0 (see 
OWT RE 


66 KiweSt.W. TORONTO EMpire 3-0138 
Pigott Bidg. HAMILTON JAckson?-9263 
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REBUILD TIMBER MILL 

SAINT JOHN — W. H. Miller 
and Co, will rebuild its Camp- 
bellton mill, recently destroyed 
by fire. Loss was more than 
$100,000 and included 3 million 
ft. of cut lumber. The mill had 
operated for 20 years and em- 
ployed 70.- 


ee ANNOUNCEMENT! 


HILL-CLARK-FRANCIS 
PROPERTY MANAGER 


JOHN P. GOULDING 


NEW LISKEARD, Ont.—The appointment 
ef John P. Goulding, manager of the 
newly formed property development de- 
partment of Hill-Clark-Francis Limited, a 
leading Canadian construction company, 
has been announced by J. Ll. McKee, 
president. 

The department will co-ordinate the 
company's land purchases, home and in- 
dustrial construction, and area planning 
end development activities. 

“One of our current major develop- 
ments under Mr. Goulding's supervision is 
et the Village of Bath, neor Kingston,” 
said Mr. McKee. 

“Through option and purchase we have 
ecquired 2,000 acres of village land for 
which a model residential, industrial and 
commercial community on the St. Lawrence 
Seaway is planned.” 


185% 


VALUE 


OF INVESTMENT OVER 


9 YEARS 


$10,000 invested Jan. 1950 in 


CORPORATE INVESTORS 
with re-invested dividends was 


worth $28,544 in Jan. 1959! 
Corporate Investors dividends 


have been, paid continuously 
since 1933! 


To learn more about Canada's 
most consistently profitable 
form of investment, mail this 
coupon to your investment 
dealer or broker. 
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Please supply me with further 
@eteils of Corporete investors 
Sevings Piens. 


MOMO ccccccccecrececeseees 
Address 
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Toke the first step toward your 


future security today. 
6M 


A Mutual Fund—for Family Protection 
HEAD OFFICE 
J106 C.P.R. Building — Toronto — Canada 
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Parties Swap Labels 


Over Money Policies? |9:00 a.m. 


Mr. Diefenbaker is reversing the historic 
tables of our politics and making himself 
the leader, image and hope of the little 


Mam . +s 


By BRUCE HUTCHISON 
VISIT to Ottawa and 
Washington convinces 

me that, under a chaos of 
party labels, the same basic 
process is at work in both 
capitals. 


Canadian and U. S. poli- 
tics are being re-aligned on 
the same issue. 

For brevity it may be de- 
scribed—though by no means 
explained—as the struggle 
between hard and soft mdney. 

We are going to hear much 
more of this shortly, most of 
it misleading. 

When I was in Ottawa, Mr. 
Fleming introduced his esti- 
mates of expenditures for the 
coming year. 

They disclosed the Diefen- 
baker government’s decision 
to make itself the most ex- 
pensive government in our 
history, the most radical and 
the most unpredictable. 

All thought of economy 
having been abandoned, the 
pre-election assumptions for- 
gotten and another huge de- 
ficit assured, we probably 
face a period of increased 
taxes, certainly of more .in- 
flationary pressure. 

But the real mind of the 
government is not disclosed 
by financial figures. Some- 
thing much larger is in flow. 

Mr. Diefenbaker has alarm- 
ed much of the financial com- 
munity by his fiscal policies, 

. as the statements of leading 
businessmen clearly indicate. 

It is equally clear, how- 
ever, that this does not alarm 
him in the least. 

As the ablest Canadian 
politician since Mackenzie 
King, his mentor, he knows 
that business has few votes, 
that elections are won among 
the masses of “little” people. 

Everything that Mr. Dief- 
enbaker is doing these days 
indicates the basic strategy of 
a prime minister who intends 
to remain in office for a long 
time and looks far ahead. 

In short, he is reversing 
the historic labels of our poli- 
tics and making himself the 
leader, image and hope of the 
little man. 

I happen to think that a 
policy of continual deficit 
spending, inflation and taxes 
is not designed to benefit the 
little man, in the end, any 
more than it will benefit 
business but that’s a matter 
of opinion. 

As you can readily read in 
his first speech to Parliament 
this year, Mr. Diefenbaker is 
not worried by the long-run 
results of a wide-open spend- 
ing program. 

He quotes figures to prove 
that inflation isn’t nearly as 
bad as the business leaders 
think, that prices are not ris- 
ing much after all and that 
his first duty at the moment 
is to create jobs for the un- 
employed. 


Bank Staff Changes 


Imperial: 


T. P. C. CARLYON, to be accountant, 
St. Catherine and Stanley Sts. branch, 
—. 

L. COTIE, to be assistant accountant, 
St. Lawrence and St. Viateur branch, 
Montreal. 

J. C. E. FILKIN, to be manager, College 
and Greve branch, Toronto. 

N, L. 2, ONGER, to be assistant account- 
ant, Ottawa. 

K. A, HEGGIE, to be accountant, Niag- 
ara Fails, Ont. 

J. HUGHES, to be second assistant ac- 
countant, Bleury and Mayor, Montreal. 

B. D. KEOGH, to be assistant account- 
ant, Eglinton and Mt. Pleasant, Toronto. 

G. LIM S, to be first assistant ac- 
“a. . Bleury and Mayor, Montreal. 

R. A. McLEOD, to be assistant account- 
ant, Prince Albert, Sask. 

A. MEADWELL, to be accountant, 
Ridgeway, Ont. 

M, R. PRATT, to be attached to the ac- 
countant’s department, St. Catherine and 
Stanley Sts. branch, Montreal. 

E. R. REYNOLDS, to be assistant ac- 
countant, Queen and Bathurst Sts. branch, 
Toronto. 

L. SCHMIDT, to be accountant, Atha- 
basca, Alta 

z..¢ SENTINEAL, to be attached to the 
accountant’s department, Bleury and 
Mayor, Montreal. 

J. E. SPIK, to be accountant, Queen and 
Bathurst Sts. branch, Toronto. 

VICKERS, to be assistarit accountant, 
Bloor and Lansdowne branch, Toronto 
> . 


Nova Scotia: 


E. O. FINLAY, manager, 
English, London, Ont., 
Parry Sound, Ont. 

G. Py MILES, 
Corners, Ont. 

W. K. RANDELL, assistant manager, 
Hamilton, Ont., to be senior assistant man- 
ager at that office 

F. W. ARNOLD, to be assistant manager, 
St. Catherine & Peel, Montreal. 

D. P 


Dundas & 
to be manager, 


to be manager, Bells 


ROLFE, assistant manager, Cal- 


gary, to be an assistant manager, Toronto 

C. R. SMITH, accountant, Hami!ton, 
Ont., to be an assistant manager at that 
office 

T. H. ASHTON, to be accountant 
Leod Trail, Calgary. 

L. V. BOYD, to be accountant, Richmond 


Hill, Ont. 
CAMPBELL, to be accountant, 


, Mac- 


G. L. 
ee & Oxford, London, Ont. 

w. EASTGATE, accountant, Clover- 
dale, Bc. to be accountant, Hastings & 
Vérnon, Vancouver. 


He quite ignores the fact 
that the important results of 
his fiscal policies have not yet 
emerged — the dynamite 
planted in the money system 
by his borrowings and direct 
monetary inflation, the com- 
bustibles of a future ex- 
plosion. 


But I am not concerned 
here with these complex eco- 
nomic facts which Mr. Dief- 
enbaker may or may pat un- 
derstand. 


My point is that he is 
deliberately and no doubt 
sincerely trying to present 
the Conservative party as the 
true protector of the masses 
and thus driving the Liberal 
party into a narrow and, as 


BRUCE HUTCHISON 


he thinks, an 
corner. 

Mr. Pearson must be well 
aware of this subtle move- 
ment under the surface of 
events. 


For the first time, in the 
jargon of ideology, the Lib- 
eral party finds itself threat- 
ened as the historic protector 
of the little man. 


As the advocate of sound 
money, it is in danger of be- 
ing labeled as the advocate 
of big business — more con- 
servative than the Conserva- 
tives. 


Historically the Liberal 
party has usually contrived 
to make itself appear at least 
a*little to the left of the 
Conservatives. 

Now Mr. Diefenbaker is 
contriving to make it appear 
to the right. As a result, Mr. 
Pearson is obviously in an 
ideological jam. 

How he gets out of it, how 
he manages to combine sound 
money with liberalism, is a 
nice question — an exceed- 
ingly nice question against 
such a brilliant, flexible and 
pragmatic opponent as Mr. 
Diefenbaker. 

All this — disguised by the 


unpopular 


he 


superficial manoeuvres of 
Parliament and a thousand 
distractions — will be ‘the 
basic stuff of our politics for 
some time to come. 

, It will be the basic stuff 
of U. S. American politics 
also. 

Here we witness an inter- 
esting reversal of party labels 
as between the two nations. 

The Conservative party of 
~Canada has made itself the 
big-spending party, the Ca- 
nadian New Dealers as it 
were. 

The conservative party of 


the U. S., known as the Re-, 


publicans, is trying desper- 
ately to end the present 
financial disorder, get the 
budget balanced and save the 


Where do we find 
a statesman to con- 
vince the “little”? man 
that his welfare is not 
increased -but im- 
perilled by financial 
disorder ? 


dollar; to which end it is 
fighting the U. S. liberal 
party, known as the Demo- 
crats, the original New 
Dealers. . 


President Eisenhower, one 
of the great disappointments 
of U. S. politics, has suddenly 
rallied his flagging energies, 
forgotten his “modern Re- 
publicanism” and apparently 
determined, as his final work, 
to save the value of the 
dollar. 

The great conservative of 
Ottawa, you might say, has 
turned into a spender, the 
great conservative of Wash- 
ington into a saver. 


Hence Mr. Eisenhower 
faces the same political prob- 
lem as Mr. Pearson — he and 
his “modern” Republicans 
are in danger of being lab- 
eled as the organ of the big 
interests, the “enemy” of the 
little man. 

In Washington, the liberal 
Democratic party now re- 
asserts and seeks to expand 
Franklin Roosevelt’s eco- 
nomic and social. revolution. 

It pretends to be hell-bent 
to spend more money at the 
risk of continuing deficits 
and more inflation. 


Of course, in U. S. politics 


9:15 a.m. 
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old hand 


This amazing automatic calculator 


-—the Marchant Deci-Magic 


... is the calculator anyone can learn to use, in minutes! 
You'll notice the benefits right away—less learning time... 


and the happiest calculator operators you’ve ever had! 


Only the Deci«Magic makes figurework this easy! 
You just “write” the problem in the keyboard as you would oe 
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on paper. Then the Deci+ Magic takes over, with completely 
automatic clearance, dial positioning and carriage shifting, 


and delivers your answer with the decimal point in the right 
place, automatically! Anyone can do it! See for yourself. | 


Call any Marchant office, or send the coupon. 


MARCHANT CALCULATORS, LTD. 


26 DUNCAN ST., TORONTO 2-B, ONT. 


party labels are much more 
fluid than in ours. Both part- 
ies are cleanly split between 
their right and left wings and 
the real focus of power is a 
shifting inter-party coalition 
within’ a Democratic Con- 
gress. 

But even in this confusion 
the fiscal issue, with all its 
social implications, is quite 
clear and _ fundamentally 
identical in Ottawa and 
“Washington. 

Of this we have lately re- 


ceived the plainest indication. 

The issue emerged publicly 
in Ottawa last summer when 
the government could not 
persuade private interests to 
increase — or maintain — 
their holdings of federal 
bonds’ and was thus com- 
pelled to resort to bank 
borrowing and some direct 
monetary inflation. 

The same sort of thing: is 
happening in Washington. 
Three bond issues by the U. S. 
treasury in the last eight 


months failed to attract the 


NAME 


enthusiasm of private in- 
vestors; the price of bonds 
fell; interest rates rose; more 
inflation was built into the 
monetary system, for full ex- 
pression later on, when busi- 
ness improves and the new 
money goes actively to work. 

These things are too com- 
plex, technically, for the lay- 
man’s comprehension. 

That, as one of the oldest 
and ablest of Ottawa’s poli- 
ticians told me, is the real 
trouble—no one has yet been 


able to explain the issue of 


Oo Perpetual lease plan. 


Modern Management Counts on Marchant 


T” MARCHANT CALCULATORS, LTD., 26 DUNCAN ST., TORONTO 2-8, ONT. 
Please send us full information on: 


0 The amazing simplicity of the Deci- Magic calculator. 
(Convenient low monthly payments on Marchant’s 


‘‘Pay As You Save” plans (6, 12 and 18 months). 
©) Lease with option to buy. 


PLEASE ATTACH COUPON TO YOUR BUSINESS LETTERHEAD 


money to the “little” man. 

The financial problem, in 
both nations, is difficult 
enough in all conscience but 
the political problem much 
more difficult. 

It will not be solved until 
we find a statesman intelli- 
gent, bold and _ popular 
enough te convince the 
“little” man that his real wel- 
fare is not increased but im~- 
perilled by financial disorder, 

The statesman who can do 
that successfully, and get 
elected, is not in sight yet. 


It happened first at Baddeck, N.S... 
1959 


FLIGHT IN CANADA 


MEMBER A. V. ROE CANADA LIMITED & THE HAWKER SIDDELEY GrouP 


On Feb. 23, 1909, this 
35-horsepower, eight cylinder 
piston engirie powered 
McCurdy’s ‘Silver Dart’ on 
| the first official flight in the 
British Commonwealth. 


Today, less than a lifetime later, 

over 60,000 horsepower is developed 
in Orenda’s IROQUOIS turbojet—an 
engine six times the combined 

weight of the ‘Silver Dart’, its engine, 


pilot and fuel. 


Two IROQUOIS engines will power 


the Avro Arrow. 
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The Dollar’s Ups and Downs 


To Feb. 16 
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1958 | 1959 
(U.S, Dollar in Canadian funds) 


Source: Bank of Montreal 


Rise in U.S. Dollar Halte 
As Big Bond Issue Offered 


There 


released by 
National Harbors Board show 
cargo handled at 
| harbors it administers totaled 
over 47 million tons. 


Increases were recorded at 
Quebec (6%), Montreal (12%) 
and Churchill (25%). 

Losses at Saint John (5%), 
Chicoutimi (11%), Three Rivers 
(5%), and Vancouver (11%). 
was no 
change in Halifax traffic. 

Number of vessels arriving at 
all ports was down from 49,421 
in 1957 to 48,242, as was vessel 
tonnage — from 49,648,800 to 
47,894,829. 

Cargo tonnage rose from 46,- 
676,164 to 47,083,690. 

Following are the 1958 figures 
with 1957 in brackets: 

Halifax: vessel arrivals, 2,923 
(2,938); vessel tonnage, 6,368,- 
060 (6,650,659); cargo tonnage, 
6,964,097 (6,984,312). 

Saint John: vessel arrivals, 
1,660 (1,589); vessel tonnage, 
2,507,257 (2,563,574); cargo ton- 
nage, 2,545,215 (2,668,863). 


the eig 


significa 


Water-borne cargo through 
Canada’s .major seaports in- 
creased by more than 400 
tons in 1958. 


Figures 


,000 


the 


ht 


nt 
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781,925 (6,884,587); cargo ton- 
nage, 3,959,239 (3,742,176). 
Three Rivers: vessel arrivals, 
2,784 (3,226): vessel tonnage, 
2,136,802 (2,243,346): cargo ton- 
nage, 3,255,019 (3,417,371). 
Montreal: vessel arrivals, 6,- 
002 (5,426); vessel tonnage, 10,- 
854,752 (9,738,951); cargo ton- 
nage, 17,755,024 (15,860,784). 
Churchill: vessel arrivals, 83 
(66); vessel tonnage, 257,249 
(197,829); cargo tonnage, 659,- 
317 (525,745). 
Vancouver: vessel arrivals, 
30,123 (31,433) vessel tonnage, 


$2,500,000 
UNION ACCEPTANCE CORPORATION LIMITED 


(Incorporated under the laws of the Province of Ontario) 


6% Secured Notes, Series C 


To mature March 1, 1974 


To be dated March 1, 1959 
Trustee: National Trust Company, Limited 


In the opinion of Counsel, the 6% Secured Notes, Series C, will be investments in 
which the Canadian and British Insurance, Companies Act, Part III, states that 


18,803,504 (21,169,505); cargo 
tonnage, 11,629,631 (13,122,- companies registered thereunder may invest their funds or any portion thereof, 
500). 
Grain elevator deliveries We, as principals, offer these 6% Secured Notes, Series C, subject to prior sale and change in 
(bushels): price, if, as and when issued and accepted by us and subject to the approval of all legal 
Halifax, 13,522,908 (11,115,- matters by Messrs. Fennell, McLean and Seed, Solicitors, Toronto. . 
430). 
Saint John, 18,959,644 (16,- Price: 100 and accrued interest to yield 6.00% 
096,593). 


Quebec, 27,574,584 (185551,- | 
862). 
* Three Rivers, 18,040,578 (10,- 
108,534). 
Montreal, 
453,388). 
Prescott Elevator, 68,056,360 
(42,813,296). 


It is expected that definitive Notes will be available for delivery on or about March 2, 1959, 


A prospectus will be furnished promptly upon request. 


125,614,527 (86,- e 


BANKERS BOND CORPORATION MILLS, SPENCE & Co. 





Churchill Biggest Gainer : . 
In Canadian Port Cargoes 


By VINCENT EGAN 


The U. S. dollar turned weak- 
er early this week, after a 
steady rise that had carried it 
up nearly 1%c in the first 
month and a half of 1959. 

Tuesday’s close: 975¢c. 

Foreign exchange dealers 

cited two principal reasons: 
@ Technical factors. After a 
long movement in either direc- 
tion, such as the early 1959 
rise, the first sign of a reversal 
will cause traders to take action 
to protect built-up profits, or 
to cover commercial require- 
ments for some time ahead, 


@ Government borrowing. For- 


. eign buyers appear to be more 


attracted to this week’s $200 
million offering of Canada 
bonds than are Canadian inves- 
tors (see separate story). 

By buying Canadian funds to 
finance their purchases, these 
investors — many of them over- 
seas—help to strengthen our 
dollar. 

Despite the current dip in the 
U. S. dollar, however, some 
bank officials and exchange 
men predict that the U. S, dol- 
lar will move closer to parity 
with the Canadian dollar “as 
1959 progresses. 

One reason is that the flow 
of U. S. investment dollars to 
Canada may ‘be diminishing. 

In 1958, the volume of Cana- 
dian bond issues sold in the 
U. S: ($464.8 million) was 21% 
lower than in 1957. 


The January, 1959, total of | 
$75 million was little changed 


Chicoutimi, vessel arrivals, 
193 (206); vessel tonnage, 184,- 


from the year-earlier total of |704 (200,349); cargo tonnage, 


$70 million. 

Effect of this is to bring the 
U. S. dollar closer to ours, by 
lessening the investment de- 
mand for Canadian funds. 

The same effect follows from 
the “morning after” results of 
Canada’s heavy intake of U. S. 
investment funds postwar. 

The heavier the foreign in- 
vestment here, the heavier is 
our servicing burden. 

In 1957, a net total of $395 
million was exported in the 
form of interest and dividends, 
to U. S. holders of Canadian 
bonds and stocks, compared 
with a net of $233 million in 
1953. 

If the day comes when the 
U. S. and Canadian dollars re- 
turn to parity, it won’t have 
come’ a moment too soon for 
Canada’s major exporters. 

Prime example is the pulp 
and paper industry, beset the 
past year or two by a growing 
pain called over-expansion. 

Newsprint prices are express- 
ed in U. S. terms, because major 
customers are in the U.S. 

The rise in U. S. dollars that 
continued until. this week, 
therefore, helped to bolster the 
profit” margins (in Canadian 
terms) of exporters. 

The U. S. dollar has been at a 
discount in Canada since 1952, 
except for a brief return to par 
late in 1955. 





Aluminum Makers Ready 


To Expand for Demand 


MONTREAL (Staff)—Though 
North American aluminum in- 
dustry ‘in 1958 had a distinctly 
bad ‘year, its companies are 
straining at the leash on ex- 
pansion plans. 

In recent months Aluminum 
Co. of America, Reynolds Metals 
and Canada’s Aluminium Ltd., 
all have been especially active 








Anaconda Co., the copper giant, 
also is talking expansion, 

These are examples of an in- 
dustry-wide trend, obviously 
based upon great confidence in 
fast growth of demand. 

Yet Aluminium Ltd, profit for 
1958 is expected to be well un- 
der $1 per share ($1.35 in 1957 
ahd $1.90 in 1956). 


| 316,148 (354,413). 


Quebec: vessel arrivals, 4,- 
474 (4,537); vessel tonnage, 6,- 


te 





Port Colborne Elevator, 46,- 
206,072 (33,439,119). 

Churchill, 20,109,555 (16,869,- 
206). 

Vancouver, 137,532,166 (140,- 
921,784). 


YORK 


TORONTO 





LimITED 








ALCOA profit per common 
share dipped to $1.96 from 
$3.55 in 1957 and $4.24 in 1956. 

Kaiser slipped to $1.43 from 
$1.58 in 1957 and $2.71 in 1956. 

The industry’s confidence that 
the immediate future will see 
peppy demand contrasts sharp- 
ly with what seems to have been 
a poor forth quarter. 

ALCOA, for instance, earned 
an indicated 4644c in'the last 
quarter compared with 75c the 
year before. 

It’s well known, of course, 
that the industry banks on fast- 
rising use of its product in con- 
struction, automaking, transport 
equipment manufacturing, cans. 

And these industries agree 
they will be using more alum- 
L.um. 

Whether aluminum’s confi- 
dent gamble on expansion pays 
off will depend on how much 
more, how fast. 

The industry recognizes the 
possibility that it may be ex- 
panding itself into substantial 
long-term over-capacity. 

But it hopes, and thinks, not. 


Huron & Erie 
To Boost Loans 


New mortgage investments will 
be sought by Huron & Erie Mort- 
gage Corp. immediately, Presi- 
dent J. Allyn Taylor told the 
annual meeting. 

Outlets will be sought in a num- 
ber of places other than the 17 


in the effort to pump up over- 
seas markets and operations. 

In North America, Aluminium 
Ltd.—operating far below ca- 
pacity — continues to push 
ahead with its -big Chute des 
Passes, Que., power project; 
Kaiser Aluminum and Chemi- 
eal Corp. says it’s going to hike 
primary metal capacity by 
13% in this quarter; newcomer 


Will We Accept 
Florida Oranges 
New Color Dye? 


Will Canadian market still be 
Open to Florida oranges if they 
are colored with a newly-de- 
veloped dye? 

Right now, Florida producers 
are battling to have the new 
coloring accepted by Washington 
which has ruled against the 
present coloring agent, a coal-tar 
derivative. 

If they win in U.S., the odds 
favor an open door to Canada 
since clinical tests in U.S. are 
usually accepted here. 

However, the U.S. rulings: are 
not automatically accepted but 
the tests are measured against 
the standards laid down in our 
Food and Drug Act. 

The present coloring on Florida 
oranges has been on borrowed 
‘time since U.S. food and drug 
administrators ruled against it 
three years ago. 

Now the reprieve is up, and 
producers are hoping for a quick 
Congress approval of new color- 





















ae | cities in which the firm maintains 
ing me Y 


such problem, as nature on the| resident mortgage inspectors. 
West Coast produces fruit with; “There is every reason to ex- 
what consumers regard as proper; pect a continued increase in 
orange ie monies entrusted te us by the 
Florida is hot so lucky, and} public,” Mr. Taylor said. 

oranges are often greenish or pale and agreements for 
even though juicy and sweet on/| sale totaled $88,052,431 at Dec. 31, 
the inside. , 1958. - 





























} | offices, he said. For the time be-| 
California growers have no} ing, business will be handled by| 





Canadian Pacific presents the modernized and 
enlarged 1600-room Royal York 


Largest hotel in the British Commonwealth 


4 ® 


ALL FACILITIES IN COMPLETE OPERATION FEBRUARY 21 


The Canadian Room—largest room of its 
kind in Canada—accommodating up to 
2,200 people. , 


Colourful new refreshment. lounges and 
dining rooms. Large and modern Coffee 
Shop. . 


e 
New Provincial Rooms featuring distinc- 
tive Canadian decor, conceived and created 
by Canadian artists and artisans. 


400-car parking garage with connecting 
enclosed overpass and registration facilities. 


Seating capacity of 7,500 people in public 
rooms! Serving capacity of 10,000 meals 
at any one mealtime! 


Escalators direct from the Lobby to the 
Main Mezzanine and Convention ficors. 


+ 
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FOR MANUFACTURE 
BEAUTIFUL ELECTRIC ASHTRAY 


with smoke filter, sheet metal or pias- 
tic, light stampings—patent for sale. 
Will send blueprint, photo and patent 
copy. Also have models. 

WALLER — 833 S., 
SAN FRANCISCO 17, Colif., U.S.A. 








(Advertisement) 


national League 
year. They say 


demands ... 


By VINCE LUNNY 
MONTREAL (Staff) — 
There’s labor ‘trouble in the} 
International League of Profes- 
sional Baseball Clubs and it 
looks as though the players are 
being caught off base. 


Pire Line V-P PATTINSON 
Knows good valves, gets them. 


*'We always specify Emco-RegO 
cylinder valves; we’ve used over 
80,000 at Central in our propane 
operation’’, states Vice-President 

ulme Pattinson of Central Pipe Line 
Co. Limited, Aylmet. “We insist on 
RegO—they are Canadian-engineered 
for cold weather reliability, and with- 
out exception we have had trouble- 
free service’. 


There isn’t enough money in | 
the till to meet their demands | 
for establishment of a pension 
fund, 

All eight International 
League clubs—five in the U.S., 
two in Canada and one in Cuba 
— lost money in the 1958 sea- 
son. 

Outlook for 1959: No better 
except, perhaps, for the Havana 
Sugar Kings, provided there is 
political stability in Cuba. 





Emco Limi.ed, London, Canada 


CHANGE ADDRESS 
World Book-Childcraft Ltd. has 
moved its offices from 85 Bloor 


St. E. to 321 Bloor St. E. in To- . 
ronto. The firm was organized BR cama hey enced a ine 
three years ago in Canada. ; 


LARSON 
SHEPHERD 
PETERBOROUGH 
EVINRUDE 
TEENEE 


MARINE 
ACCESSORIES 
OPEN DAILY TILL 6 P.M. 


SALES WITH SERVICE 


OAKVILLE 


HARBOUR MARINE 
LIMITED 


28 colborne west, oakville, ontario 


TUES.-THURS. TILL 9 P.M. 


Since 1871... 


has brought musical educa- 
tion into thousands of Cana- 
dian homes. 


Write for name and address 
of nearest branch or deater. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 











The 


~ St. Lawrence 
Seaway 

































































Marine insurance service for 
a new efa in transportation 














The coming of the St. Lawrence Seaway is a challenge that 
heightens the significance of Marsh & McLennan’s long 
established marine insurance service on the waterways of 
America. Increased shipping volume, larger and heavier 
ocean-going traffic and expanded harbor facilities generate 
new protection prob- 
lems and requirements. 

















Within the great waterways 
triangle, thirteen Marsh & 
McLennan offices are stra- 
tegically situated to service 
insurance placed for ship- 
ping interests. Meeting the 
seaway challenge is typical 
of Marsh & McLennan in- 
surance services that extend 
to all fields of commerce and 
industry world-wide. 









Buffalo 
Chicago 
Cleveland 
Detroit 
Duluth 
Milwaukee 
Minneapolis 
Montreal 
New Orleans 
Pittsburgh 
St. Louis 

St Paul 
Toronto 





























Marsu & McLENNAN 


LIMIiTtEeo 
General Insurance Brokers 
AVERAGE ADJUSTERS 














TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Avenue S. W. 
Offices also in principal cities in the U. S. A., 

Havana, Cuba, Caracas, Venezuela and London, England 








Labor Trouble 
‘In the Bullpen’ 
For Our Baseball 


All eight teams of the Inter- 


enough cash to meet player 


both sides in the pension dispute } Players salaries isdbeie eEheecees chats $115,687 
; Manager's salary .......+66 cocesercces 15,000 

are as far apart as the foul line Trainers, clubhouse boys, etc. .sseceeeeees 4,772 
poles and the players’ lawyers *Motels Gnd MAGNE va stssscccvccscovues 26,407 
| are out in left field. *Transportation .......ccccecccccseees 29,868 
IN lew | Uniforms and equipment ......sseeeeee% 4,909 

. Norman wis, of the New | Laundry and cleaning .....seeeereeeees 2,151 
York firm of Lewis, Durante | Madicd GUM 6 6 aie vs daccucnaeens 1,424 
and Bartel, who represents the | Payroll taxes ....ccccscsccccvesceress 5,829 
| Cher OxPenses occccpocccccccdecccoch 5,781 
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Why a Team 
Loses Money 


Here’s why minor league baseball is pleading pov- 
erty to players’*demands for pension plans. 

This is the most recent (year ending Oct. 31, 1958) 
financial statement of the Buffalo Bisons Baseball Club, 
playing in one of the top minor leagues, the Interna- 
tional. 

Bison stock is owned by local supporters. But they 
aren’t making a killing. The club lost $39,000 last year. 


lost money last 
there just isn’t 


OPERATING REVENUE 






| 


| 


Kings by Fidel Castro, a former | 
pitcher and now the No. 1 po- 
litical figure. 


As spring training draws near 


$324,730 
15,815 


Income from admissions 
Broadcast rights, etc. 




















seeeenee eeeeeeeeee 


Total operating income 


ee eeeeeeeeee 


$340,545 


GAME OPERATING EXPENSES 


newly formed I. L. Players As- 
sociation (160 members), said 
this week that unless some pen- 





$211,828 








sion scheme is devised the STADIUM OPERATING EXPENSES 

dispute .could lead to unionism. Ticket sellers ushers, ground crew etc. .... $ 33,360 
One white-collar union, he Ticket printing eee e ee eesesesesesesecee or 
id I ey te hed | Electricity, water, elec. w.erseseveeevecees ’ 

said, already has approached | Supplies, repairs, ele. ...ccesecscseece é 4,258 





the players. 

Spokesmen for the players, | 
Eddie Blake and Bob Chakales, 
a pair of right-handed pitchers 


$ 45,137 
ADMINISTRATIVE EXPENSES 








. Wet se Nikaliaw Sinwats'sios ee $ 26,170 
with the Toronto Maple Leafs, | Advertising and promotion .....+. etasoe 10,520 
added: Travel, other than team ....eeeeeeeeres ° 4,523 

“ : . Dem oo c'nioa.a.:s:4.< sted mks Simenne® ° 5,914 

Unless league officials sit Office supplies, phones, postage, etc. .... 12,441 






down and discuss some sort of 
compromise, the players won’t 
sign contracts.” 


$ 59,568 






$316,533 








| Total expenses .......5-s ee eveeeee 
Some members of the I.L.| Net loss on player transactions ....++ 63,300 
Players Association must be | Cenamakice 
missing signals from the Toron- | Total outlay>.....-+++eeeeee os eae 
to hurlers. Loss on 1958 operations ....eseeee% 9, 


According to Rene Lemyre, | 
general manager of the Mont- | 
real Royals, clubs are having no 
more trouble than usual signing 
players for the 1959 season. 

“Some of the Royals already 
have signed,” lLemyre said, 
“and we expect to be able to 
announce more signings next | 
week. 


“Only complication is the 
usual bargaining. Players say 
they had a good year in 1958, 
when our club went to the | statement in red ink. 

Junior World Series, and they| Plagued by the repercussions 
want more money. That’s nat-|of the Cuban revolt and_ by 
ural. curfews in Havana, the Sugar 

“The significant thing is that | Kings lost substantially. 
on an individual basis there} Rochester, Columbus and 
isn’t much talk about the pen-| Richmond dropped varying 
sion plan.” amounts. Rochester’s Red Wings 

The plan as proposed by the|are community-owned and| 
players’ association would be | Columbus Jets are controlled by 
patterned along the line of the |, group of industrialists who 
major league pension fund with | contribute ‘proceeds, when 
benefits scaled down substan- available, to the Columbus 


ra 3 Youth Foundation. 
ost would be $293,000 an-| Richmond Virginians have 


nually with the players contri- : 
buting $1.50 a day during the emer re yh od 


season or some $37,000. . : ’ 
7a , working agreement with the V’s 
coeae . — 4d propose the | jast season, now plan to develop 
Le RUSE: Richmond as a full+scale farm 


@® A 10¢ ticket levy on esti- : 
mated annual attendance of 1.8 pathol oa eee 


million, yielding $180,000, : 

@ A $4,200 contribution ‘from Shaughnessy said the I. L. 

each club, yielding $33,600. governors would not consider a 

@ A share of proceeds of the boost in ticket prices to meet 

all-star game, the Junior World 7 players’ request for a 10c 
share. 


Series and exhibition games ; 
Plagued by competition from 


with major league clubs. ‘ 
Frank Shaughnessy, I. L.| televised major league games, 
the I.L. is not going to risk 


president with headquarters in 
Montreal, told FP: further loss of support by in- 


“There isn’t a workable solu- | °Teasing its tariffs. 
tion to the players’ request| The only all-star game ever 
within the framework of the In-| staged by the league itself 
ternational League. (1942) was not a financial suc- 
“I’m all for job security for | cess. 
ball players but none of the I. L. Last season the I. L.’s all-star 
clubs is in sound enough finan-|team met the Milwaukee 
rr shape to make contribu- | Braves in Toronto. 
ions.” Half the gate went to the 
The Buffalo Bisons had the | Canadian fina Society, 10% 
largest regular season atten-|to the Toronto club to. meet 
dance in the minor leagues in| costs of staging the contest. 
1958, drawing 286,000 fans, de-| Expenses in bringing the 
spite a second division finish. | Braves ‘to' Toronto absorbed 
A community-owned club/|most of the rest, leaving only 
with some 3,000 shareholders, | $3,000 for the league. 
the Bisons lost nearly $40,000.|. The Junior World Series be-| 
Miami Marlins drew only 150,-|tween survivors of the I. L. 
000 and lost $150,000. playoffs and the champions of 
Montreal Royals, a subsidiary | the American Association was a 
of Los Angeles of the National financial fiasco. The Royals 


*—Includes spring training. 


League, lost “some money” ac-| lost “a few thousand dollars.” 
cording to Lemyre. Players get “the bulk of the 
Royals drew 290,000 fans, in- | receipts” of the first four games. 


and Junior World Series games. | four games, the club and league 


pendently owned by Jack Kent | ————_~_____ 
Cooke, drew more than 300,000, - 
including playoff gates, and 
totaled their profit and loss 
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N.B. Government Plans 
More Road Construction 


From Our Own Correspondent session, increasing benefits pai 
‘ ‘ aid 
FREDERICTON—A stepped- | to widows and children, r 


up road and bridge building Also f : 
| program will be carried through ee motets 
this year, according to the Tabling of report by Commit- 
Throne Speech opening the New | tee on Administration of Justice. 
Brunswick legislature session. | Legislation will be introduced 
Program to sharply boost based on some of its recommen- | 
| total mileage of dust-free high- dations. 
ways has already been ac-| Expansion of a new probation 
celerated, the speech noted. service will be considered, to| 


2 serve parts of the province not | 
ot tee oipeliee es eceaaae ts] ak Sant eer the ro 
i a ; “There are definite indications | 
Bridges on transCanada high- | that the level of economic activ- | 
| way have been built and more | ity will increase in the present 
will be constructed: 2 year,” the speech said. | 
, The government will intro-| Improvement is expected in 
duce amendments to the Work- | woods operations, with an ex- | 
men’s Compensation Act at the | pected cut 15% above last year, 


cluding those who saw playoff} As the series didn’t go beyond | expenses. 


Today, Westinghouse Communications 
Systems offer your company many new ways 
to span the miles—in seconds. New ways 

to keep in close and constant touch with 
isolated personnel. New ways to put 
far-flung operations at your elbow... 

to shrink days into minutes when time is vital. 

It might be two-way radio for your 

company cars, trucks or other mobile 
equipment. It might be a Microscatter system 
‘to send television or voice signals hundreds 
of miles over mountainous terrain. 


you can BE SURE... 1F ITS 


we _ 


ee ta ee ee” ee le ee 
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OUR PRERISTORIG HERITAGE 


the STYRACOSAURUS— many-horned dinosaur 


If you had lived in the Canadian West during the Upper 
Cretaceous period, 90 million years ago, you might have 
met the Styracosaurus. It was small—for a dinosaur—a@ 
i es eee 
been fi in Alberta. 
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Around about this particular time, creatures infinitely 
smaller than the Styracosaurus and known as plankton, 
had lived their brief span of hours. They became buried, 
and the pressure of rocks reduced them to their element 
tal forms... into compounds of carbon and hydrogea 
...the elements of petroleum and natural gas. 90 
million years ago—give or take a few million—Canada’s 
present prosperity. began. 


On the crest of a new wave of natural gas development, 


TIDAL 


PETROLEUM CORPORATION LTD. 
HEAD OFFICE: 


8631—109 STREET, EOMONTON, ALBERTA 


LISTED ON THE TORONTO STOCK EXCHANGE 


leave’ the problem up to the|help pick up the tab for what 
league | major leagues. could grow into a huge and 
But will the majors want to} costly pension plan? : 


Minor 
Toronto Maple Leafs, inde-|shares were not enough to meet | ball’s financial trouble seems to 


Significance: 
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miles away, yet near-as the next office! 


Whatever your needs Westinghouse can 
equip your company with a system planned 
expressly to meet them at lowest possible cost. 
A Westinghouse communications 
specialist will gladly discuss your problems 
with you. He offers you valuable 
planning assistance and a complete range of 
the most advanced and finest equipment 
available. Call your nearest Westinghouse 
sales office now. Canadian Westinghouse 
Company Limited, Electronics Division, 
Hamilton, Canada. 





Westinghouse 
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Canadian Auto Production 


nion Deal 














Week Same Year Year % 
Ending Week Te Date TeDeate Change 
Feb. 17 1958 1959 1958 To Date 
CARS: . 
General Motors: 
Silk .. sncvapseseese eee 319 2,280 2,336 
Chevrolet ...cccssectdes 2,006 1,749 13,667 11,491 
Oldsmobile of. ae 350 2,932 2,012 
PORNEE cccccccccce sees 1,432 1,169 8,493 7,276 
° 4,193 3,587 27,371 23,115 +18 
. ; 
123 28 507 199 
1,106 1,236 6,102 6,189 
€ 281 157 1,237 748 
879 520 3,568 2,669 
205 a 988 
°. 2,594 1,941 12,402 9,805 +26 
New move by Hal Banks aimed | cwysier 
- Chrysler sisovescoses ee 208 102 856 479 
; CRG ita idanae cc ccs . 37 32 174 163 
at Sagships, Bowaters Steamship DRM. Since he ose 0e oe eevee 694 2,319 3,603 
Plymouth ...5....-s008 Sue 749 1,696 3,639 
and Iron Ore Co. Porm | 5 gas at 
1,207 1,577 5,045 7,884 —36 
MONTREAL (Staff) — Ap-)the iron ore carriers of West. | *ésbeker-Packard: a a> elias, aes sales 
Proaching labor storms may)|river Ore Transports Ltd. He Total cors...sscsese 8,200 | 7,185 45,868 41,149 11 
force remaining Canadian deep-| was turned down by the Can- | TRUCKS 
sea shipping operators to fol-|ada Labor Relations Board. |. General Motors ......+. 685 Si3 4,664 = 3,448 
low their vessels tq overseas Banks feels that it is unfair | anda ae eae , om To. a <a 
bases. for British crews to operate ves- intecaational ...0..cce0s 234 203 732 1,218 
It may even reach the point sels between Canadian ports. otal trucks ......+6 1,421 1,201 7,824 7,115 +10 
where they will have to give up He is strongly backed by other Total cars; trucks oetaenm ses 9,621 8,386 53,692 48,264 +11 
any ownership ail didkem vessiie. unions in this stand. | Source: Canadian Automobile Chamber of Commerce. 
: The first break for Banks eyye 
The move could be on result : 13 M N H 
of the latest manoeuvre by Hal|°#me Jast year when inter- ~ illion ew ote S 





C. Banks and his muscular Sea- petienes “ae - Germany 
farers’ International Union. 0 - PA Ge: a-Ou it congllt” B I Ed 

Most recent issue of Canadian | #8@inst the use of flags of cone | ep oom n monton 
Sailor—SIU’s official Canadian| Vemlence (HP, Dec. 6, 13, ated, 
publication — announced _ this Banks found allies in the| 
week that SIU had come to an other shipping and longshore- 
agreément with the British Na- | ™€" 5 Unions. 


From Our Own Correspondent 


EDMONTON . Two. multi- monton. It will cost $6 million, 
million dollar hotels highlight! cee es rn a eae con- 

, ; ‘ding | n hotel on a hillside near 
} Recently he went to Britain| £4monton’s booming building) 

U f Se . SIU y * | downtown Edmonton look- 
pao. gel all crews ‘on |? settle details for the take- | Program this year. ling ‘the. Nerth Saskatchewan 
U. K.-registered vessels owned |OVe" of the seamen now under | ker ee ee vite eee 

: : |the British union. palloon. é ; . 
or operated by Canadian-based One fact overlooked by Ca- The Sheraton hotel chain has| Seventh in Sheraton’s Cana- 
He tae ed nadian Sailor’s story was that | @2nounced the first western ex-| dian system, the new Edmonton 
taiid agent ‘t 1 ships om ‘Sa the majority of seamen involved | tension of its Canadian mig He = ag to take three 
enay Shipping Co. and the |—7th0ee employed by Saguenay | Will be a 17-story hotel in Ed-) yous ‘to bull. 
guenay pping . el ware West Indi d don’t |_| _ The first five stories will be 
smaller fleets of Bowaters|~ 27¢ West indians and don't 


Steamship Co.:of Canada and | belong to the British union any- | ab A d available for parking 400 cars. 
Teen Gio ©. of Conede. | way. or war The remaining 12 stories will 
But the principle, if applied | Crews are hired for Saguenay 


have bedrooms, convention and 
a by a London firm, Kilgour Co. S d 
successfully, would almost cer-| )” ge : i 
tainly extend to any Canadian- As the ships are U. K. registered, ets ren 


ballroom facilities for 900 
guests. ¢ 
based operator using ships under wage rates and conditions of 


The Edmonton firm of Dia- 
° J 

U K. ist - hi ther | P@Y follow the pattern negoti- Fk B Id mond, Clark and Associates 

than condhatcbeeael “"|ated by the British Shipping or ul ers? will be architectural consul- 
: 4.| Federation with the unions in- tants. 

ean ae a aoe ee ciel MONTREAL (Staff)—A mas- as : ' 

ould more than double if the | “w+ STU has failed to point |Sive Montreal building trades ans also have been announ- 
crews receive going Canadian out to the West Indians in-|/abor settlement may be the ced by Eden Roc Investments 
aie such arrangement has|V°!ved,” one shipping man told bosseeent | Se phew wert. cae i os ‘ana ee wa 
long been one of ‘naman aims | FP, “is that if they get the same Canatia’s 1900 csecireomon ll pe eitiainten 40 st $5,713 000 2 

Banks. He i : that | Pay as Canadians, then Cana- gram to proceed unhindered by | €S4 : = cos » £10,000, 

of alae, : came aaa a) dians will be hired in their| Union trouble. (See also p. 63).| This will be a two tower 

er Ore pee ee eres | as : ; : The industry hopes it could} building, joined at the ground 
all but a handful of deepsea| Places. They will lose their Oe 

hippi f Cc mt n | Jobs.” ‘ set a pattern for much of Que- | and mezzanine levels, 
2 oak away from. Canada But from Saguenay’s point of | bec and Ontario where labor- On tower will be a hotel with 

Two years ago he made a bid| View, there can be no question |™anagement contracts fall due.|a minimum of 100 rooms. The 
to sign up the British ¢rews on | °f giving Canadian rates of pay The rest of the nation may | other will be an office building. 
en UP a either to Canadian seamen or|n0t be much affected by the The site will be four city- 
West. Indians without being | Montreal precedent. owned lots which Eden Roc has} 
priced right out of the market.| In fact, Vancouver could turn 
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Two Rival Unions 
To Fight It Out 


In Uranium Camp 


By RAY MAGLADRY Hoffa’s Teamsters getting 
Watch the Algoma-Blind|chummy with Mine, Mill & 
River uranium camp for some | Smelter Workers? 
spirited in-fighting by two union! Western Canada Teamsters of Canada 
rivals in mining labor. yare talking about a “working 
agreement” with Mine-Mill in @ King Street West 
® Most contracts between Steel- Toronto 
PS oc ; : northern Alberta, North West! 
workers Union and the mines are Ottawa 
o ; . | Territories and Yukon. 
will be up for renewal later in : 
th | Teamsters Union has launch- 
e year. Ha a ee 
: 5 ed an organizational drive in the 
© Mine, Mill & Smelter Work- | North, says it will get help from 
ers will be making a desperate | Mine-Mill’s380-member strong- 
play to hold onto their one unit, | hold in Yellowknife. ‘ 
Consolidated Denison Mines. But labor observers tend to 
The. actual negotiations may} doubt that any permanent alli- 
not produce much trouble but/ance is forming between the| 3 em 
the always - siramering battle | rough Teamsters and Red-influ- | } \& 
between Steelworkers and| enced Mine-Mill. 
Meee nay sa be ir’ P Teamsters have a “conference | § JOB EVALUATION 
ine-Mi as been backe pe izati i 
type” of. organization, with May 19.23. Dr. Jay L. Otis, Western Reserve University. 
Fee $225. 


into a precarious position by its| Western Canada officials re- 
badly-timed strike of Inter-| sponsible to their own U.S. 

SALES MANAGEMENT 
CONCEPTS 


national Nickel. | west coast conference. 
Big question: Can the finan-| Although, with a Canadian 
June 1-5. Mr. J. Richardson Johnson, The Ohio State 
University. Fee $225. 


cially-weakened union stand up| director” now responsible to/|% 
PROBLEMS OF 


to the wealthy, 83,000-member | Hoffa, this local autonomy may : 
ORGANIZATIONAL BEHAVIOUR 


Steelworkers, Canada’s biggest | tend to change. 
* 
June 10-20 and continued from August 31-September 4. 


union? 3 
Even before the Sudbury| lLabor’s dislike of court pro- 

Dr. Paul Lawrence, Harvard Graduate School of Business 

Administration. Fee $325. 


strike, Mine-Mill was losing | ceedings is highlighted by gen- 
PROBLEMS IN THE 


ground. eral union reaction to the report 
EFFECTIVE MANAGEMENT 


r “A 
Public Utility 
With a Promising Future” 


GREAT LAKES POWER 
CORPORATION 


Our Review of this Company 
is available upon request. 


@® Burns Bros. & Company 


LIMITED 
MEMBERS: The Investment Dealers’ Association 


507 Place d’Armes 





McGILL UNIVERSITY 


Staff Development Institutes 
1959 


+ . 








It lost Dominion Bridge in| of Ontario’s select committee|# 
Calgary to Steelworkers, failed} which has made several major |# 
to take away Bicroft Uranium | recommendations for overhaul |# 


Mines in Ontario’s Bancroft| of the provincial labor legisla- | # 
area, and now has seen Sherritt | tion. 


Gordon workers at Lynn Lake 
in Manitoba switch from a CLC 
union to Steelworkers. 

Mine-Mill, however, has held 
Consolidated Denison Mines in 
Blind River, despite a try by 
Steelworkers last fall. 

But labor observers are not 
counting on Mine-Mill hanging | 
on indefinitely. 


One recommendation was for |# 
review by coyrts of decisions | } 
made by the Labor Relations | 4 
| Board. ‘9 

Union spokesmen have been | 
opposing the suggestion with in- | 5 
sistence ever since the report | ? 
was tabled in the legislature. 4 

Their objection centres main- | # 
: ly on what they call “delays” of | j 

Steelworkers around mid-| court processes, and they argue |i 
year will be opening negotia-| authority of boards (such as|§ 
tions with five of the six com-| Ty abhor Relations Board) does not 


panies whose employees are in| impinge on traditional concepts 
its units in the Blind River 


OF HUMAN EFFORT 


July 6-10. Dr. Alex Bavelas, Stanford University. 
Fee $275. 


PERSONNEL INTERVIEW 
WORKSHOP 


August 31-September 4. Dr. Edward C. Webster, 
McGill University. Fee $225. ; 


WAGE AND SALARY 


ADMINISTRATION SEMINAR 


September 8-12. Dr. Jay L. Otis, Western Reserve 
University. Fee $250. 





of justice. 
camp. 
They are: Algom, Milliken HUMAN ENGINEERING 
Lake, Pronto, Stanleigh and WESTON FOUNDATION INSTITUTE 


Stanrock. The sixth, Can-Met FORMED , 
Explorations, is covered by a| The W. Garfield Weston Chari- 
contract that doesn’t expire un-| table Foundation has been in- 
til next year. corporated without share capital 


September 9-19. Dr. C. H. Baker and staff of Defence 
Research Medical Laboratories, Toronto. Fee $375. 


For descriptive leaflets, please write tos 





bought for $250,000. Develop- 


Shadow of Mine-Mill’s Inco} Under the federal Companies Act, 


the men: 


Most shipping men feel Sa- | Out to be 1959’s hot spot) Many 
guenay faces these alternatives | construction - workers 
if SIU should be able to sign up | West coast city will be bargain- 


ment will start April 1. 

Now under construction in 
Edmonton is a new $1.3 million 
hotel of 70-room capacity, lo- 









in the 





ing this year. 
The Montreal deal -covers 


blunder still hangs heavily over 
this area of union activity. 
Obviously, Steelworkers are 


not anxious to duplicate the 


The Secretary 
Applied Psychology Centre 


with head office in Charlottetown, 
P.E.I. Incorporators are listed as 
Mr. and Mrs. Weston, London, 
Eng., and their eldest daughter, 
Mrs. Miriam Louise 







@ To set up in Britain: or the 
West Indies as a separate’ com- 
pany. 


eated on Kingsway, which is 






about 50,000 workers, gives pected 
wage hikes totaling 25c over a eee ra anes ali 


two-year contract. tion, passed in 1958, which 


e@ Barron's Subseriber | ® To sell the ships it owns and| This total is much in line with 
a ie Gil ot discontinue existing bareboat | experience in Canada last year, ex iaticet ld. 
experience cost meonly | Charters. All operations could|continues the fast uptrend for i 

es eee ee |ther ‘be carried out by ttip- cal and cocktail lounges, is a factor 
soyuies cn emek Gabe han bourse Meaedidiadl sant CONSTEUCHION. WAGE in the hotel building speed-up. 
antold benefits. +e artered ships. — Estimates suggest industry 

foment the knowledge tagintment ae oe ne eee be | wage rates ee ee sat 
= 5 eolaed, by bering soug y other Canadian.com- | more last’ year, ween ‘ 
mancial Weekly VY  asabime jon |Pomes involved. It would be/6q% in 1957, between 3%, and New Canada-Italy 


inconvenient, shippers feel, but | 4% in 1956. 


much better than paying sky-| Other points to note: 2 
scraper wages. 


Ocean Service 


Ee, Lave Gene pene peas ae eer. ition wouldn't | ay wraeney t@ more vacation By Grimaldi Line 
This story cxemplities how Bar- | necessarily mean freedom from costs. Vacation pay in Montteal|,,T*, 140000 Canadians who 
fon's serves its There ‘is no . , visit Italy each year will be 
eather it. It fe written | labor trouble. The international | rose from 2% to 4% last year. : 
oe nee Pe aanee : id still b he a2 0 served by a direct ocean passen- 
he oun money. ft io the se st ting heavy|@ Labor's occasional demand ger service for the first time this 
my, a at bee teow vast, spe- canal sa el nen sd a ener ee L direct Canada-Italy 
. , spreading. new, - 
Stn Barron's you are shows, whet, It would be wrong, however,| New Brunswick carpenters | service will be inaugurated April | 
where, and why the RRAL VAL to believe that Banks is quite | reportedly want a-: provincial = when the liner eee 
ee. get clear, wellfounded infers: without backing .from™ some| agreement this year. .. _seecwgeqaget: Rose — docks a 
ition each on the condition and < . 


Canadian operators. 
One company executive told 
FP, “Every other merchant ma- Moffats to Make 


$15 | rine gets some form of govern- . 
Soe Ok ane Nweek# | ment help, except ours. I think Norge Appliances, 





The 21,000-ton liner with ca- 
pacity of 1,100 passengers is one 


bring you the investment implications : ~ 

of “current political ‘and economic jobs for his members at Cana The Norge line of refrigeration 
have to anticipate and ep | shipowners must refuse’ him utaitured keted in Canada to Italy, Dr. Grimaldi 
See for yourself how Bar. | Purely on economic grounds. {Canada by Moffats Ltd. as of pn sees a big as 
ae eeiad de AS Fe “A number of us felt the Con- | March 1 this year under an agree- “Now Ccamlaniarvdiaes maisst 

check for $5; | Servatives would help Canadian| ment with Norge Division of , 

«. \shippi They j tten | Borg-Warner Corp. in U.S leave coe York or land * 
Street, 1 4 . ti a non-Ita port while immi- 
an enough about it in Opposition.| _1t will complement the line of] pants disembark at New York 








Banks.is quite right to insist on 


With some form of subsidy we 
could hire Canadians and com- 
pete |\well enough to build up 


New Jobs for 200 


electric and gas ranges of Moffats, 
largest maker of these appliances 
in Canada, H. C. Darroch, presi- 























or Halifax and use a train inland, 
Dr. Grimaldi says. 





Burnett, War- 


Sudbury affair. wick, Bermuda. 




























dent and general manager, says. 






our fleet again. 
“If Banks can force that, we 
won't be serry.” 3 
It is by no means certain that! They will now be manufactured! 
the deal between SIU and the/in one of Moffats” plants at 
f\| British union can actually be | Weston, Toronto suburb, and will 
put into force. The companies | ™ean additional jobs for 200 per- |; 
could bring the issue before the | 5°"S- 
Canada Labor Relations Board. | a ae 2 gag 
But unions around the world | ceetibe | ae 
are fighting hard against flags of | ; 
convenience and have already | > 
demonstrated that a boycott can Mar keting, Sales 
be successful enough to cause . 
serious headaches to “offend- Firm Formed 
ing” shipping lines. Charles Ambler and Associates . 
If SIU has the backing of the | Ltd.. has been established by 
other transportation unions for| Ch@ties N. Ambler, marketing 
its plans, there seems certain to — fi iN . 
be a rough sea blowing up for eee a ee 
‘ operate Ambler Pricing Service 
the companies. and the Ambler Digest, and make 
available marketing and sales 
| consultation services. 
With over 35 years of experi- 
encée-im th@ food and ‘allied ~in- 














Norge products were formerly 


mn AN NOUN CEMEN | men 
made here by Addison Industries 
Ltd 








= FLYING RECORD 

WILLIAM A. WACHSMUTH International airlines did record 
William A. Wachsmuth, a graduate of the| business on North Atiantic routes . 
University of Toronto in chemical engineer- | in 1958, according to the Interna-| dustries, Mr. Ambler has" been 
ing, has been appointed monoger of tional Air Transport Association. | associated with General Foods, 
Graver Water Conditioning Co., new liquid) IATA-member airlines carried a| Quaker Oats, W. Clark Ltd. For 
treatment division of Products Tank tine) total of 1,292,166 passengers on| five years hé has been consultant 
of Canada, iid. The new Shean with) scheduled and charter flights —| to national companies and adver- 
offices at 268 Church Street, New Toronto, | 11, 26 30 from 1957. Cargo carried | tising agencies. 
offers a complete line of equipment for duri the year ached x W. F. Whitt 1 
Industrial, municipel, and utility water | UTNE year reac anew, W. f. emore, long asso- 
frectment end chemical processing. high pba million Ib. — up 20% | ciated with Ambler, will be vice- 






aa 
A e 
$. BEN BOWERMAN 


Following a meeting of the Boord of | 
Directors, Robert P. Scherer, Chairman of 
the Boord, R. P. Scherer Limited of Wind- 
sor, Ontario, announced the election of 
S$. Ben Bowerman as President. In as- 
suming his new duties, Mr. Bowerman 
succeeds M. Frank Brobst, the former 
for many yeors, who has 








lets me co-ordinate men, machines and material” 
says Bill Bennett, Owner, W. B. Bennett Paving Limited, Oshawa, Ontario 


“An important phase of our paving work is the dovetailing of a | General Electric's Progress Line is built to take plenty of punish- 
multitude of small jobs. By helping us co-ordinate these with our | ment, features transistorized power ies, pre-tested communi- 
larger contracts, two-way radio has increased owr production cation-type tubes that withstand. shock and vibration, and inter- 
many times.” changeable plug-in chassis for faster servicing. Service facilities 
Like Mr. Bennett, you too may be able to put General Electric for all G-E two-way radio units are available everywhere in Canada 
two-way radio to work, getting the right equipment to the right for “on call” or yearly contract basis. 

spot at the right time . . . whether you're working on one job, or Find out how General Electric two-way radio can increase your 
twenty. No piece of mobile equipment or work crew is ever farther profits on every job. Call your C-G-E mobile radio representative, 
away than the G-E microphone in your car or oa your desk. or get free informative literature by filling out the coupon below. 


EQUIPMENT AND TUBE DEPARTMENT, 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED, 
830 LANSDOWNE AVE., TORONTO, ONT. 


Please send me your free booklet ECR-479 on General Electric Progress 
Line Two-Way Radio Communication Equipment. 
CE 8d cadentaaeocsticzenes 


ADDRESS...... 
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CAMADIAM GEMERAL ELECTRIC COMPAMY LIMSETBED 


(tam. 44408 














What's 
New 


ovvevenrescccrnsasscessosennenssssedtsasess tasers iaiine 


Down on the Farm } 
Another step in removing) 


drudgery: U.K.-made farm| 
gate through which a tractor | 
may pass without the driver 
leaving his seat. It is made of 
steel in two parts which form| 
elevated triangle, cannot. be 
opened by livestock. But con-| 
tact with tractor wheels on| 
either side causes both sides of 
triangle to fold flat. Counter-| 
balance weights return both) 
sides to elevated position when | 


tractor is clear. 
* 7 * 


Packaging Device 
For retailers, new German} 
plastic sealer makes possible| 
prepackaging or sealing goods | 
in presence of customer. A! 
table model, it provides air-| 
tight seals, Controls are pre-| 
set according to type of plastic} 
being used, regulate sealing) 


and release time automatically. 
- o * 


Sharp Brain 
Completel]y transistorized, | 
electronic control by Westing- | 
house has ability to choose be-| 
tween right and wrong deci-| 
sions and make impartial judg- 
ments based on its own ex-| 
periences. Soon to be released, | 
unit replaces preset routing 
functions performed by con- 
ventional electronic control! 
systems with “human-like” 
process of reaching logical con- 
clusion through experiment. 
In’ continuous chemical pro- 
cess, for example, it can com- 
pensate for variables, control- 
ling one or more at same time. 

- 


7 * 


New Look in Tractors 
New tractor transmission unit| 
by Ford said to step up tractor | 
operating ease and capacity for | 
work. Unit combines fedtures| 
of an auto’s automatic trans-| 
mission with on-the-go gear| 
shifting through 10 forward| 
speeds. Does away with clutch- | 
ing, slowing and stopping. 

- * * 


Shine Your Own 


Shoe-shining need not be a} 
chore says maker of electri- 





polishes and buffs. 


This unique group of Canadian-trained engineers 
is continually seeking out new applications of Diesel 
power, new improvements on existing machines, 
entire new concepts of power and transportation 
engineering. In recent years, for instance, they have 
extended their leadership in locomotive engineering 
design, and now are far ahead in this highly complex 
and far-reaching field. 


LACES SCANAARS 8H AS OREO RENE (HHS, FOS ULEDURELEcOTTONTERTRES 114} UTERED NEE HDODOOEESERSNET IA TSEDETTNORRREDEEREPERRSROEAENS BUD ENDED PREDROGED 1277 p44 5771 } 


New products, anew ases, aew ideas, 
new money-makers, We report them 
here and invite your contributions. 
Write to 481 University Ave. Toronto. 


Speedier Sprayer 


‘For Small Business 


| Chimney Cleaner 


I me . 
|New Literature 


| St. Stephen has opened’ negotia- 
tions 
Montreal, for occupancy of the 
| buildings formerly used by 
| Textile Sales Ltd. The textile ma- 
chinery has been removed and 
; | shipped to the West Indies, Mayor 
cally-operated shoe polisher) Ralph Eagan said Intertrade pro- 
for home use. It applies polish,| poses to manufacture wood fibre | 
Equipped products. 


Today, with technology advancing at a tremendous 
pace, the demand for creative engineering is at a 
new peak. And creative engineering is the specialty 
of GM Diesel’s Project Engineers! 





j 
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Mando Profit | 
Rises by 8% | 
In 4th Qtr. 


Minnesota & Ontario Paper | 
| Co., Minneapolis, Minn., un- 
| audited net profit for 1958 was 
| slightly in excess of $5 million, 
a drop of. about 18% on the 
$6,094,301 earned in 1957. 


Earnings were equivalent to 
$1.94 per share compared with 
$2.37. In 1957, however, earn- 
ings includéd a non-recurring 
refund of $513,926 overaccrued 
income tax, equivalent to 20c 
per share. 


UADSSOREYESTLOTSEAESPOS ATTEN TORE NEE TTS PPLPEA TOTES) SO LEEPND COD POR AGERE REEL TELS 


with interchangeable brushes, 
automatic ejector for brush 
and buffer to avojd stain to 
hands. 


Roxalin marketing new 
vacuum cleaner - operated 
spray gun, said to speed up 
process of applying the multi- 
color plastic finish to walls. 
Gun fits directly on top of can, 
eliminating need of transfer- 
ring finish to screw-cap bottle, | 
and volume of spray can be 
adjusted. 

* 


If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


Nelson Was in Debt 


Nelson was the president and a director of the 
X Corporation. He owed the corporation a great 
deal of money. Finally, he agreed to convey two 
houses to it to cancel the debt. 

Although he instructed the secretary to enter 
the transaction in ‘the company’s books, no deed 
was ever given. It was an oral transaction for which 
no memorandum was ever signed. 

Subsequently Nelson mortgaged the houses to 
outsiders and personally used the ‘monies. The 
mortgagee had to exercise power of sale under the 
mortgage. 

The corporation sued: “Nelson had no right to 
mortgage the houses. They belonged to this com- 
pany. He had a position of trust and must act in 
the best interest of the company, not himself. The 
company entered into possession of the houses, 
paid the taxes and the insurance.” 

Nelson replied: “This was a matter pertaining 
to land. To be a valid transaction there must be an 
agreement in writing. Since there is no such agree- 


In the fourth quarter, com- 
pany earned approximately $1.4 
million, or 56¢ per share, 7.7% 
|highér than the $1.3 million, 
or 52c per share, a year ago. 


(This fourth-quarter net does 

|not include any part of the tax 
| refund.) 
| Net sales for 1958 totaled ap- 
| proximately $80 million, 2.4% 
lower than the previous year’s 
$82 million. In the fourth quar- 
|ter, sales were $21.5 million 
(U.S. $19.7 million). 

The drop in sales was pri- 
marily due to a strike at the 
|International Falls mill from 
|June 3 to July 16, Robert 
|Faegre, president, states. 


* - 








Remington introduces system 
of punched-card data process- 
ing specially designed for small 
business, making possible ac- 
counting work like production 
control, payroll, inventory con- 
trol, accounts receivable and 


sales analysis. 
* * . 


New chimney cleaning brush 
desigried to pass through chim- 
ney flue that changes direc- 
tion. Spring keeps brush ele- 
ments: at all times at right 
angles to the surfaces of the 


passage. 
* rh a 





New Firm Sees 


‘$500 Million 


Electrical heating equipment 
catalogues available to engi- 





; : . ' ‘ 
neers, architects, electrical | aa anne PEPER! DAS DONE UPON WhICts to bene ‘Loan Potential 
contractors _and electricians | Would you hold Nelson liable? | MONTREAL (Staff)—The pro- 
from Canadian Armature | posed private enterprise export 
Works, Montreal . . . Bulletin} |.credit company envisions its lend- 
from American Air Filter of | The evidence showed that both Nelson and the | ing ability rising to $500 million 
Canada, Montreal, describes X Corporation had treated the houses as company | Or more, assuming that demand 


| justifies. 


| Name of the firm is to be Export 
| Credit Finance Corp. of Canada. 
| Plganed capitalization is $50 mil- 
lion, though not all will be issued 
immediately. 


Backers say this will result in 


details of new model automatic 
renewable-media air filter... 
Machines ‘for lapping, roll 
burnishing and fillet rolling 6f 
shafts outlined in catalogue 
from Foote-Burt Co., Cleve- 
land. 


assets for a number of years before the mortgage. 

The entries made in the company’s books at 
the direction of Nelson constituted a sufficient 
memorandum in writing. 

Since there was no actual conveyance Nelson 
was deemed to be a trustee holding the lands in 
his name in trust for the corporation. 

A personal transaction by someone in Nelson’s 
position could not be allowed to conflict with the 
company’s rights. 

The lands could not be recovered from the in- 
nocent purchaser, however, Nelson was held per- 
sonally liable for the loss. 

Based on a decision of the Supreme Court, 
Prince Edward Island. 


NEW INDUSTRY 
From Our Own Correspondent 


SAINT JOHN — The Town of 


capitalization. 

Company is currently petition- 
ing Parliament for a charter (FP, 
Oct. 25, Dec. 27). Petitioners are 


with Intertrade Ltd., Clement Tremblay of Lachute, 


of 





| widely known in the textile in- 
dustry; Edwin Hays of Oakville, 
|Ont., president of International 
| Livestock Exporters Ltd. and of 
|Hays Farms Etd.; and Stanley 
| Stanger of Montreal, chairman of 
Guardian Trust Co. 


By H. T. G. ANDREWS 
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Creative engineering opens new horizons in mass transportation! 


GM DIESEL’S ALL-CANADIAN ENGINEERING TEAM SPARKS NEW 
ADVANCES IN POWER AND TRANSPORTATION ENGINEERING! 


It was this leadership that enabled GM Diesel to 
produce the model GMDH-1 Diesel-hydraulic loco- 
motive—first of its type to be engineered and built 
in Canada! This versatile engineering group also 
performed design studies for Diesel-electric_gener- 
ator installations for helping solve the many 
problems of rugged Canadian operating conditions. 


Around the core of this creative group, the whole 
GM Diesel organization builds its philosophy—a 
forward-looking approach to the broad problems of 
Canada’s future. In this philosophy—an attitude of 
mind that creates new basic concepts of power and 


transportation engineering—the sky’s no limit! TODAY AND IN THE YEARS TO 





a lending potential of 10 times} 
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28 ONTARIO DAILY NEWSPAPERS THAT SELL A BILLION-DOLLAR-PLUS MARKET: 


Kirkland Loke Northern News 
Kitchener-Waterloo Record 
Niagora Falls Review 

North Boy Nugget 

Orillia Packet and Times 
Oshawa Times-Gazette 
Owen Sound Sun-Times 
Pembroke Observer 
Peterborough Examiner 

Port Arthur News-Chronicle 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 


Belleville Ontario Intelligencer 
Brantford Expositor 

Brockville Recorder and Times 
Chatham Daily News 

Cornwall Standard Freeholder 
Fort William Times-Journal 
Galt Evening Reporter 

Guelph Daily Mercury 

Kingston Whig-Standard 


St. Catharines Standard 

St. Thomas Times-Journal 
Sarnia Observer 

Sault Ste. Marie Stor 

Stratford Beacon-Herald 
Sudbury Star 

Timmins Daily Press 
Wellend-Port Colborne Tribune 
Woodstock Sentine!-Review 


restock by boat,” 





Que., a director of Ayers Ltd. and | 


GENERAL MOTORS DIESEL LIMITED 


‘Cement Company Plans Expansion reuiuaen Mattes bese dininens 
| Lake Ontario Portland Cement Toronto with a continuous supply|ing its plant at full capacity 
| Co., Picton, Ont., is undertaking | of our cement,” states H. J, Mc-| again this spring (FP, Jan. 31). 
1a $35,000 expansion of its depot| Farland, chairman. |. Forecasts made by the U.S? 
|in Toronto to add truck and rail} “Owing to much better sales| subsidiary, Rechester Portland 
| unloading facilities. than originally expected, the To-| Cement Coprp., Rochester, N.Y,, 
| The depot is currently being} ronto depot inventories have be-| indicate that the U.S. market 
| supplied by water. come depleted and it is not] will also be buoyant in the com- 
“The new facilities will erste! possible to wait until spring to'ing months; McFarland states. 


















































LONDON. ONTARIO 






COME, LOOK TO GM DIESEL FOR FURTHER ADVANCES IN POWER AND TRANSPORTATION ENGINEERING! 
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’ INVESTMENT SERVICE 


Can'You'Make « 
“Killing” in Stocks? 





Yes—it 18 bie to run a small 
sum into a . by concentrating 
en “overlooked”, r- 

stocks with dynamic growth 





We concentrate on unearthing stocks 
ja neon a to offer 

intmum a imum oppor- 
tunity. for Capita) Gains. 


— We fend you full details? No 
yo no obligation, no “pressure”, 


FORECASTS, Box %1-FP 2, 
Petham, N.Y. 


Liecilone 


All colls cre announced by soft 
thime ond signal light. Conversa- 
tion is private and confidential, yet 
you con reply from across the room, 
@ you wish. For complete infor- 
mation cbout this smooth, efficient 
system 
Call or Write 
EXECUTONE COMMUNICATION | 
SYSTEMS LIMITED 
331 Bortiett Avenve, Toronto 4 
LE. 1-996! 
Notional Soles and Service 
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THAT 


“JUST-PAINTED” 
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Chateco ‘Inside’. 


May Get Airing 
In U.S. Hearings 


Facts may come to light when 
Alexander Guterma goes to court... 


Investigation of fraud charges 
against Alexander Guterma, 
arrested in New York last week, 
are expected to throw Lght on 
some of the troubles of Chatco 
Steel Products Ltd., Tilbury, 
Ont., before it went into bank- 
ruptcy late in 1957. 

Control of Chatco Steel was 
bought in June, 1956, by a group 
that has been associated with 
Guterma. 

Guterma has been charged 
with failing to file reports re- 
quired by the regulations of the 
New York Securities and Ex- 
change Commission. 

At Guterma’s 
Jerome Londin, assistant U. S. 


attorney, stated that the gov-| 


ernment is investigating “other 
large-scale frauds, involving 
losses representing many mil- 
lions vf dollars to the public be- 
cause of the fraudulent manip- 
ulations of the defendant Guter- 


Guterma and his attorneys 
deny that any foundation exists 
for complaint by the SEC or 
other law-enforcing bodies. 


. + but costs less than half. The 
solution .. . restore the surface, not 
painting over it. 
cesses, developed by us during our 50 
years in the wall restoring business, 
make time-grimed walls ond ceilings 
sparkle . . . and retain their youth. 
May we show you how simply it's done 

. on any wall or ceiling surface— 
at no obligation, of course, Por free 
estimates call— 


A. TEOLIS LIMITED 
4 Collier Street WA. 4-1467 





W odds, Gondon VC. 


(secccessous o SD, Woods¥Gordon Limited ) 


PARTNERS: 
PW. GORDON . 


‘G@.P. CLARKSON 


G.B. BAILEY 
G.B..DONALDSON 
» R. 0, MOORE 
\ B JvSINCLaR 


high tine ‘PARTNERS: 
. 
; J.D. WOODS 
g 
MONTREAL 
) . 


‘on 


®. P.BODDY 

©. L. GORDON 
H.W. ROWLANDS 
AUN, STEINER 

“Dp. B. WATSON 


fORONTO 





Management Consullants 


4. A. COWDEN €.8.CcHOWN 
1. &- BROWN 

# B. GUILFOYLE 
R. 4. SHIRLEY 


® MIJTURNBULL 


R. PRESGRAVE 


VANCOUVER 


arraignment, | 


The patented pro-| 


Meanwhile, enquiries have 
begun into Guterma’s connec- 
tions with a number of compan- 
lies including F. L, Jacobs Co. 
and Bon Ami Co., in both of 


suspended for 10 days. 

The list of companies also in- 
jcludes United Dye & Ch2mical 
(which purchased Bon Ami Co. 
in May, 1956); Micro Moisture 
Controls, Inc.; Scranton Corp.; 
Shawano Development Corp.; 
Western Financial Corp.; Mc- 
Grath Securities Corp. and 
Chatco Steel. 

Controlling interest in Chatco 
Steel was acquired by a U. S. 
igroup at a time when new 
capital was urgently needed to 
extend operations into more 
profitable fields. 

Authorized capital was in- 
icreased from 60,000 shares to 





jup by a group headed by 
of McGrath Securities Corp., 
New York, at a price of $4.50 
per share. Leonhardt became 
chairman. 

That was in June, 1956. 

In August, 1956, Chatco’s 


that the sale of the shares 
brought the company into asso- 
ciation with “a group of finan- 
cially strong, well-informed and 
| broadly connected director per- 
sonnel, through whom your 
company’s scope of operations 
will undoubtedly broaden.” 
New directors who were ap- 
pointed in 1956 in addition to 
Leonhardt, included Louis Lev- 
in, Montreal, and William Blair 





and Garland Culpepper of New | 


York. 
Between May, 1956, and Sep- 
tember, 1956, Chatco stock 


climbed from $3.30 to $12.50. 

In September, 1956, Leon- 
hardt issued a statement 
through a New York public re- 
lations firm in which he deplor- 
ed:the “distrust ¢aused by stock 
swindles” between Canadians 
and. Americans. 

“So many Canadians and 
Americans have been shabbily 
treated. by the neighbor coun- 
try’s high-pressure stock pro- 
moters in the past few years 


that there is a certain amount 


of tarnish on the mutual respect 
and confidence that has existed 








“> STELCO WIRE at work... 
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-,.shelping a product” 
on ifs way 
to the top! 


by THD 
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No matter what your problem may be in 


Spring ‘Wire—or for that matter in steel wires 


of the widest 
Metallurgists, 


specific data 


to your needs 


variety, Stelco’s Engineers and 
backed by the accumulated and 


recorded experience of more than 6,000 differ- 
ent case histories, are ready to supply the 
correct wire for the job, and to give you 


on performance, treating, and 


processing, to help you obtain best results. 
Individual interest and specialized attention 


are available promptly through 


any Stelco Sales Office. 


THE STEEL COMPANY OF CANADA, LIMITED 


Execute Offices: Hamilton and Montreal 


Soles Offices: Halifex, Saint John, Mentree!, Ortowe 


. Toronto, Homilten, london, Windsor, 


Winnipeg, Edmonton, Vancouver. J. C. Prett & Co. Limited, St. John's, Newloundiond. 


71. 4 


which stock trading has been | 


| 600,000 shares, of which 100,000 | 
shares were issued to and taken | 


|Robert C, Leonhardt, president | 


shareholders were informed in} 
a notice of the annual meeting, | 


February 21, 1959 
Directory of 


Chartered Life Underwriters 
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Governments Can Use PR) 
To Help World Goodwill 


in the sort of situation where we | REG e. ELLIS, C.ccu. 


noord talk one way end, att} Specializing in Term Insurance Plans 


ihe deite-soed lenMeresi ins -eaniiél. OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
- aaa : |nental unity but when it comes 80 Belsize Drive TORONTO 7 We. R700 
é e comes las ause he can | to disposing of such things: as 
by J. R. White, president of | do his best job of communicat- farm dices. the spirit of 
Imperial Oil Ltd.; at a Cana- ing when he has something good | brotherly love suddenly be-| 
dian-U, §S. conference of busi+| to communicate. | caeaneh translated into “devil | 
| nessmen, sponsored by the Ca-| In some cases a company will | take the hindmost.” 
nadian Chamber of Commerce, | want to do a lot of talking. 
in Qttawa this week. | In others it won’t want to do 
ere is a digest of Mr. White’s | very much at all. 
| speech: But in any event, it must start |» caom of action of a Cana- 
By J. R. WHITE off by getting its house as clean dian citizen. Yet it has em- 
|and well organized as Possible | powered its Department of | 


| Good public relations breaks | before it j 

. can expect good public | ‘ ‘ 5 

| down into three distinct phases. | relations. | Justize to act in such a way as 

| The first and : . _, |to interfere with the freedom 
urst and most important) The analogy between this pic- | of action of Canadian corporate 

| aspect is a basic policy decision }ture of good corporate public | .itjzens 

by the management of a com- | relations and public relations on 


| Pany that it wants good public/| an international scale is fairl 


| relations. obvious 1 
r bite abd ‘ r ates of U.S. companies from en- 
This amounts to a decision to| ‘There is the identical first gaging in activities which are 


| govern the company in such a/| phase: the decision on the part | legal abroad, it is something 
way as to merit the approval | of government to act as though which the Ammesiaute ought to 
and acceptance of the general | it had responsibilities to people | study pretty closely for their 
| public. | who are rt its own citizens. | own sake. _ 
| To carry through such a de-| It must decide to base its! Ip essence, this would be an 
|cision you must, in effect, let| actions on the belief that the | attempt to make U. S. enterprise 
| the wishes of people to whom | friendship and good opinion of | aproad live under two sets of 
| you have no legal responsibility | People abroad are important to| ryjes — those of the country to 
tute people who may not even be | the well-being of the people the | which it has emigrated and | 
| customers — influence your de- government represents. |those of the U.S. itself. This | 
cisions. Such a decision does not have | would’ obviously be an impos-| 
The beginning of good public|t® be spelled out, in fact, it| Sipe situation. 
| relations is, then, an act of abdi- | Would be almost impossible to|- 1¢ jt were continued it would 
cation, an act of surrendering | 4° 8°. What is important is the) subject U.S. business to handi- 
some degree of the power. to| £°vernment'’s attitude of mind. | 


which a company’s management | Once the right attitude exists, 
is legally entitled. the details can be worked out 


The second phase of good cor- 


_ In international affairs, gov-| through to every operating unit 
ernments should be prepared to|of the company, every branch 
adopt the principles and practice | plant or sales outlet. 
of good public relations, just as | Phase three is where you call | 
a successful company uses them.|on the contmunications expert. 

This was the view expressed | 








SAMUEL LITWIN, C.L.U. 
Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 









To mention another aspect, 
the U.S. government would not 
|dream of interfering with the 


UN, 6-6411 





MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 1-8377 
Specializing im Estate Analysis and Business Insurance 


¥| made to prevent foreign affili- 





If an attempt is really = 


J. Roger Flumerfelt 


| B. Comm., C.L.U, 


Estate Analysis — Business Insurance 
London Life Ins. Co. 
Montreal 


o 
200 St. James St., W. AV, 8-1188 





school textbooks. At least one ; gaining “ground. Some of the 
committee already exists to cope | leading columnists, commenia- 
with the animosities which can! tors and editorial writers in both 
be generated through textbooks. countries are internationalist in 
Finally, there is the problem | thought and word. 
lof communications aimed at} But we need a great deal 
| educating our adult populations. | more. We need more interpre- 
: |We need to strengthen the | tive teaching of young and old 
caps which do not have to bs | voices of reason and second to|so that we become more aware 
faced by the industry of other) ue the appeals of narrow-|of the value from a national 


countries. ind tionalism. dpoint of policies framed t 
| lee wut AGA be at “all sone: minded nationalism | standpoint of policies o 





las individual problems present 





|porate public relations is to! themselves. : | prising to find that the tendency . a: Se Bee eee ee, Sees ee ae goodwill. 
|carry that original decision|_ BY most standards, we * | tO discriminate against foreign- 
'through. You have to make sure |north America measure UP! ers becomes more pronounced 
that that desire is carried | Pretty favorably insofar aS/as one goes to other levels of 


Se LF BEY | international co - operation is | government which, indeed, do 
concerned. In times of war, | not have international responsi- 

between. the two nations’ bus- | national emergency and defence | pijities in the formal sense of 
inessmen,” the statement began. | We have been willing to modify |the word. These groups must 
It went on. to advocate “a|the concept of natignal sover-|ajsqo include commissions and 
stepped-up flow of investment | @<nty. ‘other semijudicial bodies ap- 
money in both directions across| But there is still a substantial | pointed by government although 


SHERATON 


HOTEL RESERVATIONS 


eee eee 









the border.” | gap between international good- | not a part of it. ae CALL By 
On Nov, 2, 1956, Chatco stock | will as expressed in words and | The important point, of ? 

reached $165. \international goodwill as ex- | course, is that a body which may 4 Victor 2-7777 ELgin 4-7441 
Three days later it was sus- | pressed in actions. | have no responsibility for good i EMpire 8-7474 JAckson 7-5071 

pended by the Toronto Stock| The place where improvement |international relations, may 

Exchange because “a high pres-|is most needed is not in the| have a tremendous capacity to \ for fast, free Teletype reservations at , 

sure stock selling campaign, op- | general acceptance of the gospel | create bad relations! ‘nN Sheraton Hotels everywhere. ? 

is not one 2 - 


Communication 
problem, but three. One is the 
It is the spreading of that| problem of communicating. to 


erated from New York City,| of goodwill by top government 
was carried on over the long-|in our two countries. 
distance telephone to American | 


= 
- 
Fee neonoe* 


39 CITIES COAST TO COAST U. S. A. and CANADA 


investors.” gospel to all the various agen-'| operating departments and ema- MONTREAL TORONTO HAMILTON 
Investigation revealed that| cies, industries and the general | nations of governments at all NEW YORK CHICAGO NIAGARA FALLS 

the stock was selling in 32 dif-| public within our countries as/| levels the need for thinking in CLEVELAND DETROIT LOS ANGELES 

ferent . states, ranging from | an operating precept for carry- | terms: of continental solidarity. }.. WASHINGTON BOSTON SAN FRANCISCO 


Washington to Florida. 

Early in 1957, Chatco’s presi- 
dent, Harold S; Shannon, and a 
number of other directors re- 
signed, Leonhardt remained as 
chairman. 

In September, 1957, the com- 
pany was _ forced into. bank- 
ruptcy by lack of working cap- 
ital. 

Harold S, Shannon, who now 
heads Shannon Enterprises Ltd., 
Toronto, told FP. this week that 
he resigned from Chatco in Feb- |. & 
ruary; 1957, because he had 
been “shoved to one side” by 
the new group. 

He-~added that sale of the 
company’s ‘t¥éasury ‘stock to 
Leonhardt and his’ associates 
had been. atranged through a 
lawyer in Montreal.’ 

The impression hé gained was 
that he was selling to’ Cana- 
dians. All -his dealings* were 
with people in Montreal, he re- 
calls. ’ 


Gorton-Pew Sells 
Louisburg Plant 
To Sea Products 


From Our Own Cotrespondent 

LOUISBURG, N.S. — Assets of 
Gorton-Pew Ltd. at Louisburg, 
N.S., including three. draggers, 
have been purchased by National |” 
Sea Products Lid. : 

Replacement value of the drag- 
cone alone is estimated at $700,- 


ing out daily tasks, A second major communhica- 


In both nations, we aré now tions problem has to do with ne ae SHERATON HOTEL chice 

















Gorton-Pew officials said the 
sale did not mean they were going 
out of the fish business. 'They in- 
tended to expand: their business 
and “will have one extra plant.” 

National , Sea :Produtts is ex- 
pected ‘to hire ‘Some “of the 100 
Louisburg employées. 











ANNOUNCEMENT 





and OFFSET DUPLICATING 





More and more, modern business relies on xerography .. . the world’s most 
versatile copying process ...as the fastest, most economical way to produce 
sharp, clear, high-quality copies—thousands if needed—in minutes. 

Every day, systems and procedures men find new uses for xerography.... 
enlarging, reducing, copying onto all kinds of duplicating masters, simpli- 
fying operations, speeding vital changes to the shop and field. 

Daily, xerography is contributing fresh and major economies to industry 
and government. It will pay you to investigate its benefits. Write today. 
Hatow Xerox or CANADA Limrrep * Dept. 30:* 728 Bay St., Toronto 2 


EDWARD A. ROGERSON 
Mills, Spence & Co., Limited recently 
announced the election to the Board of 
Directors of Edward A. Rogerson. Before 
returning fo Toronto Mr. Rogerson was 
manager of the company's Montreal office. 
He has been associated with Mills, Spence 
& Co. Limited since World War Il, in 
which he served as o Major in the Toronto 
Scottish Regiment. 

————— eel 
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BUSINESS FOR SALE 


Gents furnishings, for sale in Northern Quebec 


mining town, very well located. $10,000 cash on 
stock and furniture valued at $30,000 required. 
More details given on demand. 


Box 852, The Financial Post, Toronto. 


TE ’ 





FUNDS AVAILABLE 
BANK RATES 
We are the Canadian Agents for large American Lending Institu- 


tions having control of 


ension and 


nsurance Funds. This tnoney 


can be used for many purposes including expansion of Manufactur- 
ing businesses, Mergers, Shopping Centres, Chain Stores, Office 
Buildings, Bonds and Debentures, Investments in Pipelines. 

ALL LOANS MUST BE IN EXCESS OF $500,000.00 


Loans cannot be made to Companies who are unable to show at 
least 5 years of successful operation. _ 
References exchanged after first interview 


STRICTLY CONFIDENTIAL , 


LEASE BACK INVESTMENTS LTD. 
849 Howe Street, Vancouver, B.C. 








Black and white motion picture laboratory — com- 
pletely equipped for 16 mm. printing and processing 
— 35 mm. reduction printing facilities. May be pur- 
chased in its entirety or in part—Located Toronto— 


Principals only. 


Box 848, The Financial Post, Toronto 











$100,000 = $250,000 





12% SECURED 


Direct loan required against sold merchandise awaiting delivery 
by Nation-wide organization. Principals only please. Reply with 


full information to 


Box #834, The Financial Post, Toronto. 


DISTRIBUTORS 


Exceptional opportunity in 
CHECK PROTECTORS 


About 1,000 new, first quality manual 
desk models for quick sale. Present 
distributor now operating in different 
field. 


These check writers are ideal for the 
small businessman or individual. If 
interested, arrangements can be made 
for continuing franchise. 


Write today for full particulars, 


Bex 837, The Financial Post, Toronto 





ACCOUNTING PRACTICE WANTED 


Chartered accountant with wide 
professional and commercial ex- 
perience wishes to purchase ac- 
counting practice in Ontario. Would 
consider partnership or succession 
agreement. 


Box 831, The Finaricial Post, Toronto 


AGENTS WANTED 


Attractive additional line for 
salesmen calling on drug, gro- 
cery and variety trade. Quality 
plastic foam sponges. Attrac- 
tive commission arrangement. 
Repeat business. Nationally 
advertised. Territories open 
coast to coast. Write giving 
territory covered, experience, 
etc., to: 

BOX 824, THE FINANCIAL POST, TORONTO 





EXCLUSIVE DISTRIBUTORSHIP 


... for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous-required use of expandable materials (controlled by dis- 
tributor).« Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 854, THE FINANCIAL POST, TORONTO 








LIMESTONE QUARRY 


FOR SALE. Convenient location 
for Hamilton and Toronto mar- 
ket. Available with Equipment 
or Quarry only. 


Box 817, The Financial Post, 
Toronto 





FOR SALE 


USED CLOTHING MANUFACTURING 
MACHINERY 


Recently used in the manu- 
facture of children’s clothing, 
shirts and pyjamas. TEND- 
ERS INVITED, For full infor- 
mation please contact: DEPT. 
OF TRADE AND INDUSTRY, 
Province of Nova Scotia, Hali- 
fax, Nova Scotia, 


frame building on a concrete foundation measurin 
now available on lease, Please contact G. D. D. Why 
Trust Company, 466 Howe Street, Vancouver, B.C. MU 5-6311. 














VANCOUVER 
Industrial Property 


Approximately 2.03 acres of land in the heart of Vancouver's 
heavy industry area adjacent to trackage with a metal clad 


60’ x 148’ 
, Montreal 


GOLD PROPERTIES WANTED 


We wish to acquire by purchase or 
undeveloped and/or partly 
developed gold properties and gold 
bearing claim groups. To facilitate 
quick decision please give full informa- 
tion and include all available informa- 
tive material and maps with first letter. 


option, 


NORTH MATTAGAMI MINES LTD. 
1610 Sherbrooke St. West, 
Suite 56, Montreal 





Financing Your Sales? 


Inquiries invited from well 
rated companies with present 
or potential volume of time pay- 
ment sales. 
WE OFFER 
Excellent participation plan 
Sales promotion assistance 
Close cooperation 
Top references 


Box 827, The Financial Pest, Toronte 





BUSINESS OPPORTUNITY . 


Well established soft drink business including Natiorial Fran- 

for sale in excellent central Ontario territory. Attractive- 
ly priced, this business can be purchased with reasonable down 
payment. Merchandising experience essential. 


Box 801, The Financial Post, Toronto. 


BUSINESS WANTED 


One of our clients has available from $30,000 to $100,000 
cash to invest in the purchase of a sound, going concern located 
in or near Montreal. The present management must be com- 
petent and willing to continue. A profit-sharing incentive plan 


would be considered. 


Particular interest ‘is expressed in manufacturing companies 
and in organizations engaged in the distribution of materials 
and supplies used by industrial plants, but the scope is not 


confined to these classifications. 


All replies, which must be in writing, will be treated in strict 
confidence and should be addressed to: ‘ 


THE ROYAL TRUST COMPANY 
Attention: Mr. Ramsay 
P.O. Box 730, Place d’Armes 


Montreal, P.Q. 
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More Canadian Tourists 


Western Provinces’ Goal 


A co-operative tourist promo- 
| tion campaign is to be launched 
|by the four western provinces 
|to attract more eastern Cana- 

dian visitors. 

| This was decided at a recent 
|meeting in Calgary of top 
tourist officials from B.C., Al- 
|berta, Saskatchewan and 
| Manitoba. ; 

Special emphasis will be 


@ A five-star rating system for 
tourist accommodation. 


@ Establishment of a library of | associated 


educational films for training 
personnel. This will be under 
the direction of Ernest Evans, 
director of the B.C, Travel 
Bureau. 
@ Survey of interprovincial 
traffic. 

@ Co-operative participation in 





placed on highways and road- | travel and sports shows. 


| side campsites. 
| The Trans-Canada Highway 
|is complete from the eastern 
border of Manitoba to the Rocky 
|Mountains, while first-class 
|highways continue from there 
|to the Pacific coast. 

| Other steps to be undertaken 
lor considered: 


— a permanent exhibit of Cana- 
diana being created in Casa 
Loma, Toronto. 

@ Travel counsellor tours and 
travel clinics to improve stand- 
ards of courtesy and service to 
visitors. ; 





Real Retail Fig 


ht Shapes | 


For Saint John Merchants 


From Our Own Correspondent 


SAINT JOHN — Battle lines 
will soon be drawn in earnest 
\for a suburban vs. downtown 
shopping fight. 
| Cemp Investments Ltd. is.ex- 
|pected to push ahead immedi- 
ately on a new shopping centre 
in the fast-growing north end 
of the city. 

This would be the first major 
centre on the outskirts. 


ganized and has been for four 
years or more (FP, Oct. 25). 

Uptown Merchants Associa- 
tion — closely-knit and pro- 
motion-minded — looked ahead 
to the threat now developing as 
long ago as 1954 when it held 
its first big promotion. 

The Cemp project will be 
built on about 10 acres of the 
north end’s Shamrock Grounds, 
adajcent to stores of Simpsons- 
Sears, Sobey’s Ltd. and Domin- 
ion Stores. 

The development will be on 
vacant land amid these build- 
ings. The whole plaza _ is 
centred amid about 40% of 
\the population of Saint John 
proper. 

It is on the edge of the fast- 








More Demand. 


For Nickel 
Seen in U.S. 


From Our Own Correspondent 


U. S, this year. 


million Ib. mark. 


pounds. 





mines. 


this summer. 


nickel consumption. 
The 1959 estimate, 


want more. ' 


cent months. 


Ib. per month. 


yond the 200 million Ib. level. 
Nickel 


year. 


revolution. 





ministration circles 


recent years. 


| which 


which produce Cuban nickel. 


But urban business is well or- 





WASHINGTON, D.C.—Cana- 
dian nickel producers can ex- 
pect a rising demand in the 


That’s the forecast of the 
Commerce Department in 
Washington which says U. S. 
consumption might hit the 200 


That would be a substantial 
increase over the 1958 consump- 
tion figure of about 160 million 


There is one big “if” in this 
rosy forecast for Canada’s nickel 


That is, the 200 million Ib. 
figure may be reached if there 
is no steel strike in the U. S. 


A strike in the steel industry 
would be a serious blow to 


condi- 
tioned by this one major if, still 
is considerably under the big 
years of 1956 when consumption 
was 255 million Ib. and 1957 
when it stood at 246 million lb. 

U. S. military purchases of 
nickel in 1959 will continue at 
the same rate as this past year, 
but the commercial market will 


One reason is that inventories 
of nickel have been whittled 
away to almost nothing in re- | the 


nickel decreased at an average 
rate of more than 2% million 


consumption began 
picking up quite noticeably in 
the last quarter of 1958 and the 
trend has continued so far this 


There is one other good sign 
in the wind for Canadian nickel. 
Washington has been con- 
cerned about its nickel supply 
in Cuba as a result of the Cuban 


There is a feeling in some Ad- 
that. it 
would be wise to stop the policy 
of dispersing nickel buying 
which has been dominant in 


There has been a policy in 
Washington to shift much nickel 
buying away from the Inter- 
|mational Nickel Co. of Canada, 
supplies most U. S. 
nickel imports, to such places 
as Nicaro and Freeport Sulphur 


est-growing housing program 


— extending in a long valley | 


for about two miles to the 
shores of the Kennebecasis 
River at Millidgeville. 

Donald C. Turnbull, of Turn- 
bull and Scott, consulting engi- 
neers, says that his company 
has completed test borings and 
ground surveys for the Cemp 
project. 

Cemp bought the site from 
Principal Investments Ltd., and 
has indicated that tenders will 
be called as quickly as plans 
can be rushed forward. 

Biggest drawback to the 
whole shopping area, in view of 
many, is lack of direct access 
to Main St, and through traffic. 

The Cemp move is expected 
to touch off a drive to have a 
new direct entry opened. 

Bregman and Hamann, a To- 
ronto firm of architects, is pre- 
paring the construction plans 
for the Cemp development. 

There are persistent reports 
(despite official denials in the 
past) that the T. Eaton Co, is 
again surveying the Saint John 
field, concentrating on the Lan- 
caster area, in view of extensive 
housing developments now 
under way in that section. 

At least three sites are said 
to be under study as part of a 
big shopping centre in that 
area, 


s (Toronto) — G. E. Ellsworth, ap- 
|@ Completion of the western| Pointed director. 
rooms in the Hall of Provinces | Camada Safeway Ltd. (Winnipeg) — 


| Canadian National Railways (Mont- 
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| ANNOUNCING 


important r in 
j Canadian ‘ 
Business and 


el 
American-Marsh Pumps (Canada) Dow Chemical of Canada (Toronto) 


Ltd. (Stratford, Ont.) — T. F. 

Cramer, appoimted chief engineer; 

F. W. Cox, sales division; R. G. 

Gunn, plant manager. 

Co. (To- 
ronto) — J. H. Crossan appointed 
executive vice-president. 

Brandram-Henderson Ltd. (Mont- 
real) — Clement Sodo appointed 
credit manager. 

British Columbia Underwriters’ As- 
sociation (Vancouver) — George 
R. Turner, appointed manager. 

Canada and Dominion Sugar Co. 
















William F. Griffiths, appointed di- 
vision manager; George E. Ru- 
dolph, ‘Saskatchewan division 
manager. 


Canada Permanent Mortgage Corp. 
(Toronto)—Charles S. Robertson, 
appointed chairman; Roy L. War- 
ren, president; Samuel Rogers, 
vice-president. 


Canadian Gypsum Co. (Toronto)— 
G. A, Long, appointed vice-presi- 
dent. 


Canadian Ice Machine Co. (Toronto) 
— Gordon S. Macivor, appointed 
general manager manufacturing; 
Walter L. Pharo, vice-president 
and director. 


real) — John L. Toole, appointed 
vice-president accounting and 
finarice. 

Canadian Petroleum Association 
(Alberta Division) — J. B. Webb, 
appointed chairman. 

Canadian Surety Co. (Toronto) — 
John B. Alexander, appointed 
vice-chairman; M. B. Strong, vice- 
president and general manager. 

Chartered Trust Co. (Toronto) — 
Rolph R. Corson, appointed chair- 
man; Henry E. Langford, presi- 
dent. 

Chartered Trust Co. (Toronto) — 
Sidney M. Blair, appointed direc- 
tor. 

CKRM-Family Radio (Regina) — M. 
Shulman, appointed general sales 
manager. 

Continental Life Insurance Co. (To- 
ronto) — J. A. Northey appointed 
chairman of the board; J. : H. 
Burgar, president; H. Pilling, vice- 
president and managing director. 

Crown Life Insurance Co. (Toronto) 
— H. R. Stephenson, appointed 
chairman; C. F. Burns, president; 
A. F. Williams, vice-president and 
managing director. 

Dominion Engineering Works Ltd. 
(Montreal) — H. Greville Smith, 
elected director. 

Dominion Engineering Co. (Mont- 
real) — Hans Ulmann appointed 
manager of new gear products 
division; G. E. Plant, sales man- 
ager. 

Dominion Steel & Coal Corp. 
(Montreal)—Albert L. Fairley Jr,, 
appointed president; Crawford 
Gordon Jr., chairman; Allan C. 
MacDonald, vice-chairman of the 
board and chairman of the execu- 
tive committee. Jack H. Ray- 
mond, advertising manager, 


‘Canadian Celanese Plans 


Blanket Fibre Research 


MONTREAL (Staff)—Cana- 
dian Celanese Ltd. — which is 
of acquiring 
Slingsby Manufacturing Co.'s 
Brantford, Ont., textile mill — 
intends to use the plant as a 
research laboratory for develo- 


in the process 


opment of a new blanket fibre. 


Celanese officials said that 
once purchase is completed (FP, 
Feb. 7), Celanese also intends 
to resume operations at the 
Slingsby plant in a number of 
the latter’s former lines, includ- 


ing blankets and hair cloth. 


Scope of the operations will 
depend largely on market con- 
ditions, It is expected to be 


small, however. 


Main reason for Celanese in- 
terest in Slingsby is the desire 
to obtain testing facilities for 
company 
hopes to develop (especially for 


various fibrés the 


“blanket-type” fabrics). 


At presént little acetate fibre 
is used in blanket manufacture. | 
The fibre would be produced at 


STATUS UNCHANGED 


The program of Hooker Chemi- | 
cal Corp., Niagara Falls, N.Y., for 
dividing its 12 plants into sepa- 
rate autonomous divisions will | 
not affect “for the time being” | 
wholly - owned | 


company’s 
Canadian subsidiary, 


dent. 


the company’s Drummondville, 
Que., works. 


Celanese officials say that if 


the company had not been able | ’ 


to obtain the Slingsby plant, it 
would have had to acquire a 
substantial amount of machin- 
ery and equipment elsewhere 
for test purposes. 


The move recalls company’s 
recent development of a carpet 
fibre which in turn led the com- 
pany into carpet manufacture, 
its first consumer product. 

In order to develop the car- 
pet fibre, the company acquired 
a substantial amount of car- 
pet-making machimery to en- 
able testing of changes in the 
fibre. } 

Last week the Canadian 
Celanese offer for the Slingsby 
assets was* unanimously. ap- 
proved by shareholders of the 
Brantford firm. Details have 
| not been disclosed. 


FOR SALE 


Small High Fidelity Electronics 
manufacturing plant to wind up 
estate. Very complete manufac- 





turing equipment, plus inventory 


$45,000. Company surrendering 
Charter. No Liabilities. Have good 
distributorship connections across 
Canada, Owner has. other busi- 
ness. Best offer takes it. Regis- 


Hooker) tered Brand Name available. 
According to the Commerce | Chemicals Ltd., North Vancouver, 


Department, for the first nine | B.C., states T. E. Moffitt, presi- | 
months of 1958, inventories of 


| Write Dept. K, Box 5015 
London, Ontario, Canada 





REAL 
ESTATE. 


Ontario 


With no steel strike and a 
good year for automobile sales 
as expected, some experts out- 
side the government even pre- 
dict consumption will push be- 


Realtors 





Manitoba 


G. R. DUNCAN & CO. 


A complete real estate service 
to Canadian businessmen. . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA. 4-2533 


| directory 


Limited 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH 


FORT WILLIAM 









POLO PARK SHOPPING CENTRE 
“A major development” 


Food Brokers Association of Can- 








director. 


Manufacturing Co. (Winnipeg) 
— Arthur M. Tooley, appointed 
president; S. Murray Bolton, vice- 


Nama 


DISPLAY ADVERTISING 


president engineering and sales; RATES 
David Martens, vice-president 
production. $9.80 per col. per 


Eric J. Muir & Associates (Toronto) | sti 


— Eric J. Muir, appointed presi- 
dent; John L. Gamsby, vice-presi- 
dent; A. Harold Bickerstaff, vice- 
president; J. F. Perrett, director 
and legal counsel; D. Y. Timbrell, 
accounting advisor of this newly 
formed company. 


ada (Mentebelle, Quebec) — Mor- 
ris Bendon, elected president. 


Fort St. John Petroleums Ltd. (Van- 


pointed chairman; H. K. ‘Hall, 
president; M. J. Walton, vice- 
president and treasurer. 


Fram Canadg Ltd. (Toronto) —Wil- 
liam W. Nesbitt appointed sales 
manager. 

Goodyear Tire & Rubber Co. (To- 
rento) — F. G. Willmot, appointed 
director of new management en- 
gineering department; W. Gold- 
win Britt, manager, general prod- 
ucts division. 38 

Great West Life Assurance Co. 
(Winnipeg) — Joseph Harris, ap- 
pointed chairman; D. E. Kilgour, 
president; J. A. MacAulay, vice- 
president. 

Great West Saddlery Co. (Winni- 
peg) — W. Roy Finley, appointed 
consultant to directors; Kay 
Gordon, assistant to the president; 
Ross E. Macleod, director, mer- 
chandising. 

Guaranty Trust Co. of Canada (To- 
ronto) — A. B. Ramsay, appointed 
general manager. 

Industrial Life Insurance Co. (Que- 
bec) — K. M. Swift, appointed 
manager group insurance, Toronto 
region. = 

Mutual Life Assurance Co. of Can- 
ada (Waterloo, Ont.)—E. A. Rieder, 
vice-president and general man- 
ager, elected director. Other new 
directors; J. S. Proctor, G. D. 
Stansfield, Dr. J. D. Leishman. 

Northern Life Assurance Co. of 
Canada (London, Ont.) — Walter 
J. Blackburn, appointed director. 

Quebec Concrete Products Manu- 
facturers Association (Montreal) 
— Paul Langlois, appointed pres- 
ident; Fernand Letendre, vice- 
president; Alhonose Gendron, 
secretary. 

Railway & Power Engineering Corp. 
(Toronto) — C. M. Thompson, 
appointed general sales manager. 

Robert McAlpine Ltd. (Montreal) 
—A. Johnston, appointed manager 
Montreal area. 

Robert Simpson Co. (Toronto) — 
Howard Mark appointed sales 
promotion manager; Ira Reid, ad- 
vertising manager; Herb Holway, 
display promotion manager; | 
George Daly, director of creative 
advertising. 


Robertson-Irwin Ltd. (Hamilton) — 
Roy F. Mote, appointed general 
manager. 

Robinson Cotton Mills Ltd. (To- 
ronto) — W. W. Robinson becomes | 
chairman and managing director; 
W. H. Robinson, president; W. W. 
Burkhart, executive. vice-presi- 
dent. 


Schering Corp. (Montreal) — John 

C. Martin, appointed comptroller. 
Smith Manufacturing Co. (Weston, 
Ont.) — R. J. Porter, appointed 
general manager, plastics division; 
D. C. Boyd, merchandising man- 
ager. 





(Hamilton) — Neil D. Gaskin, 
appointed manager, fleet, taxi, 
truck division; Claude B. Farn- 
ham, manager business manage- 
ment and dealer development 
division. 

Texaco Canada Ltd. (formerly Mc- 
Coll-Frontenac Oil Co.), (Mont- 
real) — L. J. McGowan elected 
director. 

Traders Finance Corp. (Toronto)— 
R. Hugh Roberts, appointed vice- 
president sales. 

Trans Mountain Oil Pipe Line Co. 
(Vaneouver) — L. D. Fraser, ap- 
pointed director. jj 

Webb & Knapp (Canada) Ltd. 





appointed assistant vice-president. 


Western Canada Breweries Ltd. 
(Vancouver) — Ian R. Dowie, 
appointed chairman; H. W. Mul- 
holland, president. 


William E. Coutts Co, (Toronto) — 


sistant to the president. 


FOR RENT 


FACTORY WAREHOUSE 
OFFICE SPACE 
WEST END — HEATED 


SHIPPING 
POWER 
TELEPHONE 
RECEPTION 
SERVICES AVAILABLE 
,RO 2-8285 
TORONTO 


Me 








ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Flat rate, per Word ..scsiseseseeese 20¢ 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word, If a 

desired the words, Box 
100, The Financial Post, Toronto, count 
as six words. When replies are mailed to 
} advertiser, 15 cents extra is charged. 


Positions Wanted 


FRENCH 
salesmen 


CANADIAN with successful 


Canada to associate with 
daring enterprise where ability re- 
warded. bec City Residence, High 


. Qu . 
Collaterals. Box 846, The Financial Post, 
Toronto, 


REAL ESTATE 


OFFICE SPACE with secretarial and 
optional administrative and. correspond- 
ence services available in downtown 
Detroit's finest office building. Co-tenants 
are highly reputable members of their 

‘ession. Box 843, The Post, 
‘oronto, 


(70 cents per agate line, 14 lines con- 
tute one inch). Closing date — 
Copy must be in Toronto Office b 
Monday a.m. Display advertising in 
this section payable in advance. 


Studebaker-Packard of Canada Ltd. | 





























William H. Meeker, appointed as- | * 
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INDUSTRIAL FOR SALE 


DUFFERIN-ORFUS ROAD 


ATTRACTIVE BUILDING—169’x192’ = 32,370 sq. ft. ap- 
prox. 2,500 sq. ft. of which is office on 1.9 acres of land, 


erected 1957; single storey brick and steel beam construction 


” 


wide bays; high ceiling 15’; inside loading dock at truck level; 
fluorescent lighting; fully sprinklered; gas heating by individual 
suspended forced air units; building could be subdivided into 
2 equal fully serviced office and warehouse areas; 4,500 sq. ft. 
is partitioned and approved as bonded warehouse; 5,650 sq. 
ft. rented subject to 3 months’ notice; terms to be arranged; 
exclusive listing — call R. K. Williams, The Royal Trust Com- 


pany, EM. 3-7341, Evgs. BA. 5-6589. 


WINNIPEG 


In the heart of the Wholesale District — 79,000 sq. ft. — six floors 
and basement — three freight elevators — —sprinkler system — 
floor loads 105 to 130 lbs. — trackage — Rental: .50c to .75c per 


sq. ft. — Brokers’ Co-operation invited. 


LEON A. BROWN LIMITED 
356 Main Street, Winnipeg, Manitoba 


FOR SALE OR LEASE 


12500 sq. ft. one storey building, 
4% years old, one block from 
Portage and Main. Suitable for 
offices, distributing, show rooms 
or light manufacturing. Sprink- 
lered, radiant heating, ample 
parking, shipping facilities. Will 
subdivide to suit, for immediate 
if necessary. Write or phone 


S. R. Posner, 80 Notre Dame East, 


or SUnset 31682, Winnipeg. 





PROFESSIONAL 
APPRAISALS 


FOR ALL PURPOSES 


Property A: 
Coun Senkenen. 


Call EDWIN STRACHAN 
M.Al., AAC, 


Chambers and Meredith 


LIMITED, Realtors 
24 KING STREET WEST 


EM. 6-3921 





FOR SALE — EDMONTON 


e MODERN 


e 78,000 SQ. FT. 


e FINEST LOCATION IN CITY. 
e. PRICE — IN EXCESS OF $700,000. 
CAMPBELL BROTHERS 


EDMONTON'S ONLY INDUSTRIAL REALTORS 
EXCLUSIVE AGENTS 


a 


FOR L 


(Vancouver) — Edward R. Loftus, | © 


WAREHOUSE FOR RENT 
QUEBEC. CITY 


With or without clerk-storekeeper services; with or without 
heat; with or without private railroad siding; with or with- 
out floor at freight car and truck platform level; up to 
38,000 square feet; will sub-divide; 100,000 square feet of 
land enclosed in chain link fence. Apply Bergerville Estates 
Limited, 245 Boulevard des Capucins, Quebec, P.Q., 


Meee COR 





ASE 


IN EDMONTON 


CHOICE RETAIL SPACE 


Located in the heart of downtown Edmonton 


in the 100% retail area. 
Approximately 1900 square feet on the -main 


floor plus office and storage space. 


Long term lease available. 


FOR FULL DETAILS WRITE, WIRE OR PHONE J. A. WEBER 


REALTORS 


NEW 
FACTORIE 


= 


TT ae 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation—2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 lb. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES cansos iro, 


Royal Bank Bullding, Toronto, Em, 3.-9033 








LIFETIME SALES OPPORTUNITY 


If you are familiar with construction, and capable of 
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making convincing sales presentations to top manage- 
ment levels, our progressive, accepted company may be 


oesmc: | MEL 


sales work. We prefer men aged 25 to 40 with two years r ; q : 
college or equivalent, experienced in sales work. Success- . ARCHITECT i 
ful applicants will receive valuable training. Salary to Immediate opening for a registered Architect having 


start, more lucrative commission when merited. Give full minimum of five years Canadian experience in the 


am : ae : following: Housing, subdivision layouts, heating and 
details in first confidential communication. Our organiza- plumbing install Toe iadesttiel cad clice telldias. 


tion knows about this advertisement. Write Box. 833, Excellent Company benefits, top salary, location To- 
The Financiai Post, Toronto. ronto. Please apply giving full particulars to 


BOX 841, THE FINANCIAL POST, TORONTO 


ooo 


Suite 304 
Toronto 12, HU. 1-630! 








AVAILABLE 


PERSONNEL AND INDUSTRIAL RELATIONS 


Late twenties, married, B.Sc. (Phychowgy) with postgraduate work 
Peisonnel and Industria: Guistions, Bagectenes tal’ taker scene Gn 


evaluation, employment interviewing, and wage and salary surveys. 
Box 829 The Financia! Post, Toronto, 


RR RN IE2 98 HEE IS AERIS gE 
LAWYER 


With at least three years ctical experience uired b 

general investment company. specializing in lar e real estate MARKETING MANAGER—CONSUMER GOODS 

developments and holdings. Applications will treated in INTERNATIONAL OPERATIONS EXECUTIVE 

strict, confidence, Please send a personal resume to Currently ch et offices @, leading consumer goods manufacturer. Reepen- 
BOX #40, THE FINANCIAL POST, TORONTO u s. eompeny. Strong upertense 1 Soteenatioeas Teens oles caer 

agement, ne.chandising and advertising. University graduate, mid-thirties, 

travel and re-location acceptahle. 

Box 835, The Financia: Post, Toronto. 






















































































CIVIL OR MECHANICAL | 
ENGINEERS | 


Challenging opportunities in Sales and Business 
Administration are offered at various locations in 
Canada, to Engineers with experience or interest in 
mining and construction. Youth, enthusiasm and 
ability are of first importance. Interviews can be 
arranged in Montreal, Toronto and Port Arthur. All 
replies considered confidential. 


Apply in writing to: 

















ELECTRONICS ENGINEER 


An expanding firm of consulting engineers in the 
general field of communications has an, opening for a 
registered professional engineer. This position offers 
an unusual opportunity for advancement and 
remuneration. 


Applicants should be either- graduate electronic or 
electrical engineers. Some experience in the field of 
radio communications is preferable, but not essential. 









ATLAS COPCO 
CANADA LTD. 





; EXECUTIVE ASSISTANT 
GENERAL M AN AGER Required by general manager of general investmen: com- 


pany particularly specializing in large real estate develop- 





















for a well established, medium sized company manufac- ments and holdings. Some background knowledge of leasing Applicants will be considered for both our Toronto A member of the world wide group of Atlas Copco 
turing and merchandising a light metal consumer product and construction preferable but not absolutely necessary. and Montreal offices. Companies, specialists in compressed air equipment. 
across Canada. Must have C.A., B.Comm, or law degree. Applications will ; 4 : ' 
The following qualifications are required: — be treated in strict confidence. Please send a personal Reply in confidence to 
1. A Canadian with obvious drive and integrity. Ability resume to Box 844, The Financial Post, Toronto YOUTH WANTS EXPERIENCE 

to speak French an advantage. Box 850, The Financial Post, Toronto EXECUTIVE AVAILABLE DURING HOLIDAYS 
2. Diversified management experience with emphasis on ee FIRST YEAR RYERSON 

oo 7 : : . i sin 

marketing Getting Ahead Retail Merchandise Manager ||| 5/"Scics“sna ‘Service. Earning ||| BUSINESS ADMINISTRATION. 

AGE: 33-45 SALARY: Open CHIEF ENGINEER Astute businessthen niin tereen More than 20 years experience in personnel, $10,000. Age 35. Age 19 — No Selling. 
Applications held in confidence cess; they read The Financial Post pon ee gg gy A Bex 825, The Financial Post, Terente WAYNE LUCAS 


BELMONT 1-6522 


promot 
Age 46. Personnel and organization at 





; For Product Design Department of major manufacturer of || because it helps them make right | preset, | Vice-president of ne of ‘Teronte’s 
Sea. l | 4 Le OP p Ce mM en [ S g am ‘i C 8 household appliances in Ontario. cE ik des a ee Box 853, The Financial Post, Toronto. 
Requirements—graduate engineer with experience in all phases lt ic ee a ad 
A Division of of refrigeration, and capable administrator. 

LEETHAM, SIMPSON LIMITED This is a senior position with excellent salary, pension, and 
Management Consultants 550 Sherbrooke St. W., Mtl. other benefits. Apply in full confidence with complete outline 
_ of education, experience, and salary expected to Box No. 851, 

The Financial Post, Toronto. 


CONTRACT MANAGER 


Required 
For Toronto-Hamilton Area 


Experience in Sales, Quotations and Installation of Refrac- 
tories preferred, Salary and bonus commensurate with 
ability. Apply in strict confidence to Refractories Engineer- 
ing & Supplies Limited, P.O. Box 10, Station-B, Hamilton, 
Ontario. Attention: General Manager. , 








ELECTRIC SWITCHGEAR BACKGROUND 


Twenty-two years ——— with three Toronto switchgear manu- 
facturers. Have held management positions in Engineering, Pro- 
duction, Purchasing and Sales. Capable of general management 
responsibilities. Could I aid your operation? Will relocate. 


Box 845, The Financial Post, Toronto 




















a 
PROFESSIONAL PETROLEUM 
ENGINEER AVAILABLE 


10 years drilling, production, 
design and construction ex- 
perience desires to relocate to 
any responsible position de- 
manding initiative, ability and 
hard work either within or 
without petroleum industry. 
Salary secondary to opportun- 
ity and job satisfaction. An 
employer encouraging new 
ideas will be well rewarded if 
he hires this engineer, 


Box 826, The Financial Post, Toronto 













SENIOR OPERATIONS AND 
SYSTEMS ANALYSTS 


The growth and development of our client company, a multi-plant manufacturing con- 
cern, has created the need for experienced men in the areas of manufacturing cost 
controls and procedures and systems. 


These positions involve the analysis of operations in the manufacturing area with par- 
ticular reference to cost controls facilities, budgetary controls and related functions, 
Candidates must have one of the following patterns of qualifications. 


1. Five to eight years progressive cost accounting experience in multi-plant manu- 
facturing organizations. ; 

2. Five to eight years experience in systems and procedures work in multi-plant 

* manufacturing concerns where duties have involved special empHfasis on man- 
ufacturing procedures or industrial accounting. 


ASSISTANT TO GENERAL MANAGER ASSISTANT TO THE TREASURER 


REQUIRED Large utility located in Toronto requires a Chartered 


Accountant with a university degree in Economics, or 
ee ee ae Commerce and Finance. Should have five to ten years’ 


Uni ‘ d ‘ - - tial financial experience in industry. Duties include eco- 
niversity graduate in engineering or business nomic analysis of financial program, daily management 


administration with sales promotion experience, of temporary investments, and long-range financial 
preferably in the automotive industry. planning. ss ee 

: : Add | iries, stating salary ex , to 
Reply to Box 847, The Financial Post, Toro ito, ee eee g salary expec 


: : : Box 828, The Financial Post, Toronto 
stating age, education, experience and salary required. 
















Desires progressive position. Associate Char- 
tered Insurance Institute completing Fellow- 
ship Examinations in s excepting 
Life. Aviation specialist with ten years Lioyd's 
Brokers, two years Canadian ting and 
management experience, previously Associate 
Member Corporation Insurance Brokers. Aged 35. 
Box 832, The Financial Post, Toronte. 


A university degree in Business, Commerce or. Engineering, or the equivalent in experi- 
ence supplementing 1 or 2 above is required. 

Some travel will be involved, Transfer costs will be paid. Commencing salary up to . 
$10,000 per year depending on qualifications. 


CHARTERED ACCOUNTANT 


b lished firm of Cotisultind E A large corporation requires a qualified man to handle 
Required by an established firm of Consulting Engineers ‘in : : : oe 

Vancouver, B.C. Several years’ experience in the design of audits and special assignments related to subsidiary 
structural steel including hydraulic gates, gantries, and other companies throughout Canada. Sal nshih Silent: vets 


Oe ee re ae Apply to: pects for promotion are better than usual. 


EXECUTIVE & PROFESSIONAL DIVISION OFFICES Answer in writing indicating starting salary desired to 
NATIONAL EMPLOYMENT SERVICE 


VANCOUVER * WINNIPEG * TORONTO * MONTREAL Box 774, The Financial Post, Toronto 


mee te 


STRUCTURAL ENGINEERS 


Enquiries invited in confidence. ' 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel and Management Consultants 
1454 Mountain Street, Montreal — AV. 8-5274 


POLICY 
RESEARCH ASSISTANT 


For national business _ association. 
University graduate, under 40, with 
training in economics and the ability 
to research and write reports on 
economic subjects. Salary $5,000 to 





$6,000 per annum depending upon 
qualifications and experience which 
shovid be outlined in detail to , 
Of interest to: 
Box 636, The Financial Post, Terente 


“EXECUTIVE - ENGINEERS" LABOUR RELATIONS EXCISE TAX RULING OFFICERS 


A leader in its field, situated in Northern Quebec, is required by 

seeking candidates fer the position of labour relations rtmen Revenue 

assistant. At present, the position entails follow-up Depa t c National Re 

of grievance procedure, preparation of briefs, analysis ttawa ‘ 

of labour jurisprudence, etc. The successful candidate 

would be expected to take’ on increasing responsibil- $7,500 Pr $8,580 

ities in the industrial relations field and as such the The persons selected will assume senior responsibilities re- 

position offers excellent opportunity for advancement lating te the administration of the Excise Tax Act and 

in a large progressive company. Applicants should Regulations. 

have a university degree, several years of experience Candidates must have membership in good standing, 

and preferably be bilingual. Please reply in confidence, through examination in a recognized professional account- 

giving full details of education, experience, personal ants’ association and subsequent diversified experience in 

history and expected salary to: the office of a professional accountant engaged in public 
practice. 





UNIVERSITY GRADUATE B.A. 


Graduates Onpeod Mal wl be SALES MANAGEMENT 


called to Ontario Bar June. Seeks 
position im business where legal ‘ 
es ss tame oe A strongly entrenched, long established and steadily growing Ontario 
where. Age 26. Company requires an experienced Sales Manager. The Company is 


Box 808, Tho Financial Post. Tevento engaged in the fabrication and ‘erection of steel structures including bridges. 





Apart from the qualification of Graduate Engineer, preferably under the 
age of 45 years, the prospective Sales Manager must possess administrative 
experience, be familiar with markets and competent in the guidance and 
direction of his Sales Division. He will be responsible to the President. 





AVAILABLE TOP SALESMAN 





Presently employed in supervisory 
position. Desires change for a more 
challenging future. Ability to sell to 
top management level. Ten years 
successful experience, proven sales 
record. Married. Age 38. 


REMUNERATION—Open to negotiation and adequate to 
attract the right man presently occuping an executive 
position paying in excess of $12,000. Enquiries are 
invited in confidence. Every letter will be promptly 
acknowledged. Early interviews. 


Box 839, The Financial Post, Toronte 


Personnel Office, | For details, write to 


eeepc sacagiet tenis cheerty apmast | CIVIL SERVICE COMMISSION, OTTAWA 
810 Cote de Liesse Rd., Montreal 9, Que. Please quote competition 59-684 





ACCOUNTANT SECRETARY 


Lady, fully experienced, Shorthand, 

Typing, Full set, Business machines, 

Managed smali office of manufactur- 

er, Lawyer and Real Estate. Free to 
‘| travel, have own car, references. 


Box 840, The Financial Post, Toronto. . wt east poise Spe east ee es ee a kA ee 


G. HAROLD: FISK, P. Eng., Consultant 
e Deminion Square Building, Montreal 
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All fees paid by our employer-clients ‘ | 
mecrancar monet, 51/8 J. A. THOMAS a proy Rs | 
Age 3 % wit our years gener ral . oe + . ee 
machine shop and office training, Mail resumes in confidence ¥ 

F six years design and maintenance wi 
engineering experience. Seeks to a4 
relocate. ak & 
te . Pe 
a | | SALES ENGINEERS a 
—Salary Open. Our client —About $7,000. This posi- fe 
, . , : : . etiam ' s TORONTO manufactures flow and e. pectic ops oe — a Profes- a 
DRA POWER ‘ : OE cle ge Ree as whe ky eR A Rs other meters sold to municipalities, utilities and sional Engineer for sales and service, primarily vf, 
cioe anes : ee a oe Z ‘ industry. Experience selling to these markets to the pulp and paper industry, with products a 
RECRUITERS & TREASURER preferred but any good experience considered. in the industrial control equipment field. Re- Pe 
Searches to Locat @ PURCHAS! Company has record of stability and growth. lated experience preferred, but other good sales oy 
Special Talent Employees SAUER MCT, + senior poten in» Ses tn teat ce iE Precast reed aos reat Set napeiiamanttnnes i 
m: r up— medium- organization le 3 degree or equivalent. Age . we, 

; ancial’ | =. purchasing as one of its vital functions, placing it we Open. Refer to File #815. Initial salary about $7,000. Refer to File #812. 1 | 

in a metal a — semen 43 so Fe : 

e eer installations. cellent long Be . —Salary Open. This - bg : 
in 5 years with eaamans yy Stighe ery 2 TORONTO and MONTREAL * TORONTO tion combines layout de- Oy 
reputable company located in Toronto. Age 35 to ’ Juniors—about $5,400. This client requires jun- sign with service to architects and consulting we 

ee ee r iors for both the Montreal and Toronto Offices. engineers. Our client is well known in the in- ee 

Initial duties in estimating, quoting, and internal dustrial air cleaning field. Experience in this ya) ; 
sales with advancement to external sales when or allied fields desirable. Engineering degree. ie 
* warranted. Dealing mainly with process indus- Age about 30. Initial Salary Open. Refer to y 

tries, our client is large and established. Engi- File #824. 


neering degree and some engineering experience 
desired. Starting salary about $5,400 depending 
on experience. Refer to File #837. 


EXECUTIVE PLACEMENT 
te $7,500—Our client, & well known and establish- INDUSTRIAL PSYCHOLOGY 


Sees § 3 =J.K. THOMAS timitep 


Consultants to Management 
1251 YONGE ST. TORONTO 7 
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EHEAD TO WINNIPE 1G BY RAIL: 420 MILES 


DULUTH TO WINNIPEG BY RAIL: 380 MILES 





Northwest Ontario 


Total 


Lakehead and Duluth battle for huge market: 


THE-MARKET AREA* 


210,000 


3,110,000 


5,380 














Population Plants Gross Value Personal Income 
‘of Manufacturing 
$ millions 
Manitoba 860,000 1,648 : 705 1,071 
Saskatchewan 880,000 1,200 318 1,071 
Alberta 1,160,000 2,200 752 1,600 


332 241 240 





2,016 3,982 


*Latest available annual figures from provincial governments and development organizations. 


Lakehead to fight with roads, im port: 


CANADIA NI LAKEHEAD WILL FIGHT WITH FASTER HIGHWAY ROUTES... 





FORT WILLIAM harbor as it may look when completely developed, as seen by an artist nearly 50 years 
ago. In the foreground, at the entrance to the Kaministiquia River, are industrialized islands No. 1 and No. 
2. The Lakehead’s new Seaway terminal, to be developed by the federal government, will be erected just to 
the right of this sketch, in what's called the Intercity area. 
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" a second route to Winnipeg. Cost: : $10 million, 
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also under construction now, will provide 


Trans-Canada Highway under 
construction here now: 
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Can They Create ‘Chicago of the North’? 


From Our Own Correspondent 
FORT WILLIAM—Canada’s Gateway to the West: A creaky 
gate or a super clearing house? 


This challenge faces the Lakehead cities of Fort William 
and Port Arthur (total pop. 84,000), and Northwestern Ontario 
as a whole (pop. 210,000). 


The twin ports have been assessing the very demanding and 
rewarding crossroads for some time but only recently have 
they started to hustle—at a pace faster perhaps than any time 
in their last 40 or 50 years. 

They are driving ahead with mixed bursts of anxiety, hope 
and confidence toward realization of a half-century-old pre- 
diction that the Lakehead someday might be North America’s 
“Chicago of the North.” 

(See town planning artist’s conception of nearly 50 years 
ago how Fort William's. harbor might eventually look.) 

The most significant event yet in Lakehead harbor history 
will occur July 9 when Queen Elizabeth and Prince Philip 
sail in the Royal yacht Britannia into the Lakehead harbor— 
1,250 miles from Montreal, 2,250 miles from the Atlantic Ocean 


Manitoba Doesn't 


Frem Our Own Correspondent 4 


-  WINNIPEG—Manitoba is officially waving the Canadian 

flag in the battle between the Canadian Lakehead and Duluth. 

But the Duluth side is’ getting a good deal of private en- 
couragement from Manitoba in its bid for Seaway traffic. 

That’s off-the-record comment from Manitoba officials ap- 
proached by FP. 

Manitoba figures that whichever side wins the province 
can’t lose. 

The struggle of the two Lake Superior port areas is now 
out in ‘the open, with the announcement of a $100-million 
Duluth port development by a corporation which includes 
three prominent Winnipeggers as directors. 

The Lakehead counter-blow was the formation of the Cana- 
dian Lakehead Port Association. 

Supported by the Prairie provinces and Ontario, the as- 
sociation will spearhead efforts to promote development of 
the Lakehead ports. 

This puts the Prairies officially on the Lakehead side. But 
Manitoba and the other provinces are pleased to see Duluth 
development going ahead. 

For one thing, it has brought the Ontario governmient into 
the fight for Lakehead development and awakened the Lake- 
head cities themselves to dangers about which Manitoba and 
the other Prairie provinces had shouted in vain for years. 

But it also gives the Manitoba government hope of revers- 
ing a bad freight rates bargain of five years’ standing. 

In 1954, the province bargained away its “assumed mile- 


—to complete the formal opening of the great St. Lawrence 
Seaway at the farthest inland Great Lakes port in Canada, 


The man-on-the-street at the Lakehead has heard more 
talk and controversy about the Seaway in the last three months 
than in the last three years. ’ 

What’s chiefly responsible for the bubbling Seaway interest? 


Most of this distinction, mostly indirect, goes to an ambi- 
tious Winnipeg lawyer named Alexander E. Freeman, who has 
announced that International Duluth Seaport Corp., which he 
heads, plans to build a $100-million giant seaport at Duluth, 
Minn. (200 miles southwest of the Lakehead), to grab Great 
Lakes seaway trade, Canadian as well as U.S. (FP, Dec. 27, 
Jan, 31). 

How ‘does the Canadian Lakehead view Mr. Freeman’s 
threat and what is it doing about it? 

¥. G. Charnock, of Fort William, regarded as the Lake- 
head’s top authority on transportation matters, told FP: 

“Our harbor facilities couldn’t be replaced for under $300 
million. We have been building for 70 years. So you ean 


Care Who Wins 


age” to the Lakehead in exchange for a freight’ rate equaliza- 
tion plan. 
The equalization turned sour in Winnipeg when it was 
realized that everybody else had gained at Manitoba’s expense. 
But the “assumed mileage” was gone. This was an old 
concession by which the.freight distance from Winnipeg to the 
Lakehead was assumed to be the same as to Duluth. 


Now, the Maniteba government is hoping that the Duluth 


threat will be a big enough lever to get assumed mileage back 


into the freight rates structure. 

International Duluth Seaport Corp., headed by Winnipeg- 
‘ger Alexander E. Freeman, is not in itself a major threat to 
the Lakehead. .~ 

But combined with the port development already under 
way in Duluth, the mileage advantage, and the relatively slow 
pace of Lakehead development, it poses a substantial hazard. 

If the old freight mileage between Winnipeg and the Lake- 
head is restored, the geographical advantage of Duluth will be 
overcome. 

Lower rail rates to the Laliehead would probably bring 
lower truck rates, too. 

The new Trans-Canada Highway is the ‘main link trom 
Winnipeg to the Lakehead. The Ontario portion has lagged 
behind the Manitoba section, but ‘will now be rapidly pushed 
through to completion. 

This will provide a modern, two-lane highway all the way. 

There’s no present plan to expand it to four lanes, but the 
Manitoba government sees it coming sometime in the future. 


readily imagine that Duluth has a mighty long way to go to 
catch up to us. 


“There is nothing physical to prevent any of the 300 to 400 
ocean ships now reaching Chicago every year from coming to 
the Lakehead if they had 2argoes in-bound.” 


Here’s how Mr. Freeman’s announcement has aroused the 
Lakehead in recent weeks: 


@ Lakehead leaders met in Winnipeg with representatives of 
the prairie provinces (total pop. approx. three million). The 
outcome was formation of the Canadian Lakehead Port As- 
sociation. It’s no secrét that one of CLPA’s chief purposes will 
be to head off any diversion of Canadian traffic by rail, water 
and truck to U.S. centres (FP, Feb. 7). 


@ The Ottawa government announced selection of a Port 
Arthur site for the long-awaited $5.5-million seaway cargo 
terminal on the Lake Superior waterfront. 

@ A Union-With-Manitoba League was launched at the Lake- 
head, with underlying intentions of prodding the Ontario gov- 
ernment into hurrying northwestern Ontario development 
projects, chiefly highways. 


@ Plans for a superhighway to handle swiftly and efficiently 


the traffic to and from the new harbor terminal. Unofficial - 


cost: $25 million (FP, Jan. 24). 


@ Ontario and Ottawa government plans to spend $15 million 
on five major access roads in northern Ontario, and another 
$500,000 on a photo-magnetometer survey to locate mineral 
deposits north of the CNR main line. 


The new seaway terminal is sorely needed at the Lakehead. 
It initially will include three 600-ft. berths and room for fu- 
ture expansion to at least 10 berths. 
. Work is expected to be well under way by the time deep- 
sea dredging is completed in the St. Clair River in 1962. De- 
signs are being based on an expansion of east-west traffic to 
a maximum of one million tons a year in 10 years, compared 
with about 600,000 tons now. 


‘Lakehead shipping officidls regard the one million tons as a 
very conservative estimate. 


The development plan assumes that the bulk of the tonnage 
will still be handled by lake freighters, but one of the proposed 
berths is specially designed for deepsea shipping. 

It will be possible tones end-loading operations if 
the need arises. As many as 24 ‘freight cars could be spotted 
for loading.at each of the transit sheds. 


Railway transfer yards, access roads, sccommodations for 
carpentry and repair shops, customs enclosures, damages en- 
ee, ee ee 
plan. 


estimate that the terminal could be completed 


Engineers 
within 18 months, so the possibility now looms that deepsea 
shipping may be handled at the terminal before the close of 


- the 1960 shipping season. 


Since Western Canada derives its income from export of 


- than 12%, CPR 20% 
oil companies, pulp ‘and paper companies and other established © 


agricultural produce, especially grains, minerals, forest prod- 
ucts and fish, t6 other regions of Canada, the U.S. and abroad, 
the transportation costs largely determine the ability of sparse- 
ly populated Western Canada to reach its markets. 


The predominant. part of Western Canada’s products and 
much of its consumer and producer requirements, move 
through the Lakehead ports—at a roughly 12-million-ton rate 
annually, 


The Lakehead ports are not‘modern. The grain elevators 
are reasonably adequate and could serve ocean-going vessels 
with little change in facilities, except for dredging of deeper 
channels to 27 ft. from the present 23 ft. to 25 ft. 


However, the general cargo terminals, in today’s terms, are 
considered obsolete, having been built many years ago and 
designed. for side-port loading and unloading of package 
freighters, Modern ocean-going vessels use vertical hatches. 


Who owns the Lakehead waterfront? 


In Port Arthur, the city still has ownership of 20%. Grain 
elevator development accounts for 14%. The CNR holds about 
14%, the CPR about 12%. Two established pulp and paper 
companies between them have about 24% and the Port Arthur 
Shipbuilding Co, approximately 7%. The other interests hold 
undeveloped waterfront property representing abeut 9%. 


In Fort William, about 47% of the waterfront is in use. 


Harbor lands ownership is divided like this: City-owned more 
» CNR 12%, grain elevators, refinery and 


plants 35%, other interests about 21% 


The CPR and CNR operate 12 freight and transfer sheds in 
the two ports. The seven CPR sheds accommodate 36,100 tons 
and the CNR’s five sheds 33,700 tons, a total of 69,800 tons. 
These figures are based on goods piled six ft. high, but it is 
common practice to extend this height. Less than 70% of this 


(Continued on page 26) 


Railways Won't Let 
Rates Hit Lakehead 


Canadian railway men, off the record, say they 
“won't let freight rates hurt the Canadian Lakehead. 
A senior railway spokesman told FP this week: 
“Canadian railways would not ‘sit idly by and 
allow Duluth to pick up a lot of traffic at the ex- 
pense of the Lakehead because of any rail freight 
advantage that Duluth might enjoy on shipments 
moving to Winnipeg.” 
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Can Lakehead Become 
‘Chicago of the North’? 


(CONTINUED FROM P., 25) 


capacity is being utilized. What is needed is improved access 
routes for truckers. 


“Not a single pound of freight has failed to come through 
these ports because we couldn’t handle it,” a shipper reports 
proudly. 

Public harbors (no tolls) as distinct from harbors con- 
trolled by the National Harbors Board or Port Authority, the 
Lakehead ports have waterfront area of 34 miles, at least 40% 
of it available for additional harbor use. Perhaps $50 million 
has been spent over the years in dredging and breakwater con- 
struction. 

High on the Lakehead skyline are the 25 terminal elevators, 
with total capacity of 93 million bu. grain, the greatest con- 
centration of storage in the world. They are equipped to 
handle any size or type of ship. Seven-hundred-foot lake 
giants have loaded more than 700,000 bu. of wheat. 


Perhaps in anticipation of business ahead, Manitoba Pool 


Elevators this winter started a major elevator expansion — 


only the second at the Lakehead since World War II. 
It-will add 2.5 million bu. to its No, 3 terminal, at cost of 


$3 million. By next September, Manitoba Pool will own or 


lease storage of 10.5 million bu. or 9.1% of Lakehead capacity. 
The big question: How real and seribus is the threat posed 
by proposed port developments at Duluth, which include Mr. 
Freeman’s $100-million project and another $10 million initial- 
ly by the Port Authority of Duluth, the latter to eventually 
top $40 million in construction. 
Duluth considers that its “trade area” 


stretches westward 
to Montana, Wyoming and Colorado, bounded on the south by 


four-lane highway, even though a first-class two-lane road is 
still some way from reality. 

However, work is being pushed on another highway to 
Manitoba via Atikokan, Fort Frances-Rainy River and Bau- 
dette, Minn. The 130-mile Lakehead-Atikokan link is already 
paved while work is under way on the 90-mile, $10-million 
road between Atikokan and Fort Frances. 

Highway transportation companies figure that it costs an 
average of 3c to 5c per mle more to operate trucks over the 
Trans-Canada Highway in its present state. 

The real sore point is truck licensing and reciprocity. At 


present a highway transport company operating between the . 


Lakehead and Winnipeg must purchase a commercial license 
in Manitoba for $980 per year and also purchase an Ontario 
registration and plate for $760 

In contrast, complete license reciprocity between Manitoba 
and Minnesota has been in effect for a number of years. 

This means, in effect, that a Manitoba-based transport com- 
pany may operate anywhere in the state of .Minnesota, on 
Manitoba registration for the current year, and conversely 
Minnesota transport companies may operate throughout Mani- 
toba on the same basis. 

This item alone would represent a saving of thousan Is of 
dollars to western transport companies based in Manitoba if 
they operated to and from Duluth as the Seaway terminal. 

There is this reassuring report recently on the Lakehead 
from the St. Lawrence Joint Study Committee, which includes 
the Canadian Wheat Board and the Grain Shippers and Ex- 
porters Association. 

About the Canadian Lakehead, the report states: 

“In general, the committee holds the view that such services 
as. may be required for ocean vessels.will be available at the 
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No need to mark your shipments 
rush, just mark them Reimer. Our 
fast pickup service and diesel- 
powered highway equipment will 
speed your shipments between ... 
WINNIPEG WINNIPEG 
and and 
TORONTO the LAKEHEAD 
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Colorado Springs, encircling the northwest tip of Kansas and 
northeastwards encompassing all but the extreme tip of 
Nebraska, southeastern two thirds of Iowa, southeastern one 
third of Wisconsin, and all of the upper peninsula of Michigan. 

This area of over 540,000 sq. miles with a population of eight 
million, has been defined by existing rail class rate “break 
even points.” 

In 1956 the Port Authority of Duluth conducted a foreign 
trade survey which covered 10 states and more than 440 manu- 
facturers. The survey showed potential of 350,000 tens of gen- 
eral cargo, representing 92.3% for export and 7.7% import. 

It should be remembered that Duluth has had no package 
freight service to domestic markets since wartime 1941 when 
the U.S. government discontinued the service. 

In other words Duluth has to regain a lost market—for 


Lakehead harbors in the spring of 1959. But it is quite obvious 
that services will be developed and adjusted in relationship to 
effective demand and on the basis of experience.” 


Montreal-N. Y. ‘Seaway’ 
Ready Within 10 Years? 


Building it will be a comparative cinch, 
says Montreal trade chief . 
MONTREAL (Staff) 





PELE 


EXPRESS LINES LTD. 





A State legislature is a bill to 





which Duluth officials now claim “guarantees” of 245,000 tons | prediction that start will be| provide for study of New York WINNIPEG MANITOBA 

annually. The Lakehead has been handling roughly 600,000 | made within 10 years on a deep| participation in ,the proposed | 

tons of package freight yearly. waterway between Montreal | seaway. iicnteiite os _‘ & Simcoe, Oshawa, to be manager, Parke 
Another advantage the Lakehead has over Duluth is the | and New York has been made} Among the waterway’s sup-| ot M, HARPER. manager, | Leamington, Bank Staff Changes = i Nivad,Hamtiton sh N : 

lower-cost labor handling freight, perhaps by 25%. The only | by C. S. Allin, president of the | porters is the Port of New York |°5:' & LEONAE ‘Vaneeuver, to be 


fear is the Teamsters Union grabbing control of Lakehead 
stevedores. 

Even Duluth’s Port Authority admits that “there is a defin- 
ite need on the part of industry as a whole for lower trans- 
portation costs.” 

Yet as Lakehead shipping expert Charnock points out lake 
shipments favor the Lakehead, since there is a sailing differ- 
ence of 10% hours between Sault Ste. Marie and the Lakehead, 
and the Soo and Duluth. 

However, Duluth can claim a 50-mile-shorter trip to Win- 
nipeg by highway. 

The depressing feature in the Canadian Seaway picture is 
the poor condition of the Trans-Canada Highway west of the 
Lakehead. Sections are under heavy reconstruction. 

Lakehead-Manitoba planners are thinking in terms of a 


|the lake. 





Montreal Board of Trade, 


Engineers report it will be 
feasible to build a canal with 
30-ft. draught linking the St. 
Lawrence River with Lake 
Champlain, a distance of 25) 
miles. 


Authority which believes 


Seaway. 


discussed in recent years 


sailing,” Allin said, “except 
where the Hudson river enters 
In this spot some 
dredging and construction work 
will be necessary. 


Already before the New York 


Lawrence. 





Allin said. 


could recoup some of the traffic 
it will lose to the St. Lawrence 


A deep water link between 
Montreal and New York—often 
E . s _ | would cut 1,200 miles from the 

From there it will be plain | jong voyage via the Gulf of St. 


“It will take 144 to two days 
to sail down the proposed canal 
and lake system whereas the a* 
Gulf trip takes nearly a week,” 





E. LEONARD, manager, 
Road, Walkerville, Ont., On:, to be 
Leamington, Ont. Montreal. 


Walker 


Hastings & Seymour, Vancouver, to be 
to be manager, 


head office,, new branch at Rector and Gottingen | manager, Broadway & Quebec, Vancouver, 
Stree's Halifax. D. L. G. 
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Can Bobeat 
Save Lakehead 
CanCar Plant ? 


MONTREAL (Staff) — Will 
the Bobcat mean a reprieve for 
the Fort William plant of 
Canadian Car Co.? (FP, Feb. 7.) 

There are hints that it might. 

Company has suspended plans 
to sell its Fort William plant 
while awaiting a government 
order to get the versatile am- 
phibious Army vehicle into 
production. 

But, evén if production gets 
under way at the Lakehead, 
company says its plans to move 
its bus and trailer operations to 
Montreal by year’s end will not 
be altered. 

Decision to “refrain from list- 
ing the, plant for sale” might 
indicate that orders for the Bob- 
cat are closer than originally 
thought. 


Reported value of contem- 
plated orders: $27 million. 


A delegation of Lakehead 
government, business and labor 
leaders met federal authorities 
last month and were told Ot- 
tawa would do all in its power 
to keep the plant (900 employ- 
ees) operating. 

Also interested in the Bob- 
eat, it is understood, are NATO 
‘and the British Army. 

Engineering is now being 
done in Montreal. 
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Oversubscribe 
Shawinigan : 
Stock Offering 


MONTREAL (Staff)—A secon- 
dary offering of 118,909 common 
shares of Shawinigan Water & 
Power Co, was heavily oversub- 
scribed. 

Price: $31.50. 

Offered by Dominion Securities | 
Corp., the stock was issued by 
Shawinigan to Union Carbide 
Canada Ltd. to effect purchase of 


twin furnace tunnels. 


Carbide’s share of Canadian 
Resins & Chemicals Lid, (FP,| 
Feb. 7). 


Shawinigan Chemicals Lid., al 
wholly - owned subsidiary of 
Shawinigan Water & Power, is 
to become sole owner of Cana- 
dian Resins in which it formerly 
held a 49% interest. Union Car- 
bide owned 51%. 


at Netoun Cradle Soot 


ingots roll fast and clean 


Radiamatic units sighted on 
ingots moving through 
induction heating furnace 
sense ingot temperatures in 
various furnace zones and 
transmit electrical signals to 
panel mounted instruments 
in pulpit above and between 











HONEYWELL INSTRUMENTATION plays important 


role in 30% production boost...in cutting fuel bills... 
in saving man-hours and in reducing scale loss 


At the Vancouver Rolling Mills Division of Western 
Canada Steel Limited, induction heating of cast steel 
ingots increased production by 30% . . . cut fuel costs 
approximately $1.00 per ton . . . saved 160 man-hours per 
shift and reduced scale loss from 3% to less than 1%. 
Since installation 3 years ago Honeywell instruments have 
provided rapid accurate temperature measurement that is 
vital to maintain consistent high quality. 


the fugnace, it is obvious that rapid, accurate temperature 
measurement is essential to maintain consistent high 
quality. 

With indications of critical temperatures cicarly visible 
on either side, and power controls located on the console 
before him, the operator can easily adjust the generator 
field current to suit the size of material and maintain 


constant quality control. 
The six instruments are mounted in two banks, one on 


each side of the operator : 1: all instruments actuate 
alarm signal lights. . 


Honeywell customized instrumentation can help increase 
efficiency in your operation. Honeywell offers you the 
most comprehensive line of instruments. And with the 
most extensive field service organization in Canada; 
Honeywell engineers are available to work with plant and 
engineering personnel to devise an instrumentation system 
for your processing. Honeywell can, if you wish, install, 
start-up and maintain systems. For complete information; 
call the nearest Honeywell office, or write to Honeywell 
Controls Limited, Industrial Division, Toronto 17; 


A striking feature of the operation is speed. It takes only 
6 minutes to heat small ingots 4” x 4”; and 5.5” x 5.5” 
ingots are heated in but 12.5 minutes. Less than 10 
minutes furnace time is required before bar is on cooling 
bed. To hold heat within reasonable limits for the full 
length of the furnace, two frequencies are used. 
Considering the speed with which material moves through 


Honeywell ElectronikK Circulag 
scale controllers and strip chart recorder 
Measure ingot temperatures at: (1) end of 
60-cycle zone; (2) midd@e of high-frequency 
zone; and (3) end of high-frequency zone, 
Similar instrumentation is on panel at opera- 
tor’s right not visible in picture. 


Honeywell 
HD) udu Pandit. Qu 
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News and views on the 
British securities. markets, 
specially written for FP by 
one of ’s distin- 
guished financial writers. 


OPES OF A further early 

reduction in bank rate 

have continued to help senti- 
ment in stock markets. 

* The U.K. bill rate, at 3%, 
has touched its lowest level 
for four years. 

The January trade figures 
were regarded as reassuring. 
They showed a reduction in 
Britain’s trade gap from 
£77.3 million in December to 
£49.4 million. 

New issue activity is ex- 




















































COLIN BROWN 


Crown Trust Company announces the ap- 
pointment of Colin Brown to the London 
(Ontario) Advisory Board. Mr. Brown's 
experience is national in scope with the 
London Life Insurance Company and is 
especially well known in London, Toronto| rowing. 

end Montreal. The Midland Bank, which 
| had been refused permission 


to make “rights” offer last 


the suspension of Treasury 
control over domestic bor- 


Manufacturers of 
STEAM POWER PLANT 
EQUIPMENT 


* 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


GALT - ONTARIO 
MONTREAL * TORONTO + CALGARY * VANCOUVER 


British Mortgage & 
Trust Company 


STRATFORD, ONTARIO 
BALANCE SHEET — DECEMBER 3lst, 1958 


ASSETS 


1958 1957 
28,648 $ 35,917 
15,821 81,451 


Capital Account 
Office Premises «..esseceess $ 
Mortgages .....cccccsececcs 
Bonds and Debentures: 
Municipal 
Corporation ... 


eee eee eee eeeee 


1,162,023 785,291 


Stocks: 


ee eeeet ee 


1,627,731 
226,489 


$ 2,756,879 


1,418,490 
Cash on hand and in banks . 306,502 
$ 2,931,484 


Guaranteed Trust Account 
Mortgages and agreements 
SO RED csakia'cscnéccnbi os 
Bonds and Debentures: 
i en RS ae 
Provincial Governments .. 
Corporation 


23,166,682 19,686,471 


132,404 
214,970 


ee eee eee entre 


2,786,457 2,078,128 
295,961 374,784 


22,139,383 
1,098,710 
25,994,972 


Cash on hand and in banks 
" 26,249,100 
"1,881,673 
30,712,257 


Estates, Trusts and Agencies .. 


Notz: 
Bonds and stocks are shown at book value which, in the 
aggregate, is less than market value. 


LIABILITIES 
Capital Account 


om Stock — issued and 


TEP DOME  . 0% detnaicocccee 
Reserve 


1958 


$ 1,042,600 
1,500,000 


81,370 
2,623,970 
201,108 


1957 
$ 1,028,500 
1,400,000 
92,127 


2,520,627 
142,774 


Special reserve against losses 

on mortgages .......4.-.. 
oe 1959 $ 62,556 
Estima balance of income 

tax BAS... ccsepeed i os ey 


b: iti eeeeeteer 


106,406 
$ 2,931,484 


Guaranteed Trust Account 
Guaranteed Investment 
Certificates 


14,516,108 
7,623,275 
"22,139,383 
~ 1,098,720 
"25,904,972 


17,470,455 
8,778,645 
"26,249,100 
"30,712,257 


Trust Deposits and accrued 
‘ interest 


ewe ee eee ee eee eee 


Estates, Trusts and Agencies .: 


‘W H. GREGORY, President 
WILFRID P. GREGORY, Q.C., Managing Director 


pected to increase, following © 


UDG NSU CUT TN PNPUNC NNO net RONEN EN AAET OMEN MUTATE TRNROET ETN CONNEAUT HANNS 


U.K. Stoeks 


(Supplied by Mackellar, Wisener 
Ltd., Terente.) 


Here ore representative issues traded in 

Caneda (quotations ere in Canadian dol- 
tors): 

Feb. 2 

Bid Ask Bid 


$ $ 
Bowater Poper ..s2 6% 6% 6% 
British Aluminium «2 9% 18] 


British Petroleum .. 7 7% 7% 
Courtavids .....«. 445 4.70 4.20 
Dolly Mirror ...... 3.35 3.60 2.95 
Ford of England .w. 7% 7% 7 

Hewker Siddeley .. 4.50 4.80 4.40 
Hudson's Bay Co. .. 24 AY, 74M, 
Imperial Chemical . 4.75 5.05 4.65 
Stewarts & Lioyds . 3.65 3.90 3.35 
TMM) 


year, is now coming to the 
market. 

It is offering more than 
two million shares to exist- 
ing holders on terms that will 
bring in more than £4 million. 
Much of the money is expect- 
ed to be spent on new build- 
ing projects. 

News that unemployment 
in Britain rose by 88,000 be- 
tween mid-December and 
mid-January, to 620,000, had 
no impact on stock exchange 
prices, The increase had been 
expected. 

The reason for the rise was 
largely seasonal. In Govern- 
ment circles it is thought that 
the unemployment figure has 
now probably reached its 





? - 


Fortunately for sharehold- 
ers, the company’s dividend 
was five times covered by 
last year’s. net profits. Any 
setback this year will there- 
fore have to be very sharp to 
expose the 11% annual rate. 

Total U. K. steel production 
in January recovered reason- 
ably well from the low De- 
cember level, but was 12% 
below the evel for January, 
1958. 


Mills producing sheet and 


.tinplate continue to operate 


fully, but. the heavy steel 
makers, producing plates, 
heavy sections and rails are 
still having:a thin time. In 
all, output continues to run 
at about 75% of capacity. 

Light produet plants; mak- 
ing light bars and sections 
and narrow strip, aré still 
operating at a low level, but 
show some improvement 
compared with a few months 
ago. 


* 7 * 


Philip Hill Higginson, the 
London issuing house acting 
for Massey-Ferguson, has de- 
clared unconditional the offer 
made on behalf of the Cana- 
dian group for the ofdinary 
stock of the F. Perkins diesel 





LR 


i ss aE 


peak, though no dramatic 


improvement is expected. 


Britain’s exports to the 
U.S. rose. for the fourth 
month in succession in Janu- 
ary. At £27.8 million, they 
reached a new record total. 

Shipments to Canada de- 
clined seasonally because of 
the closing of some Canadian 
ports, but at £13.4 million 
were only £2 million below 
the December figure. 


* 7 * 


Makers of steel tubes and 
pipes are concerned at the 
much-reduced level of de- 
mand from the oil industry. 

Chairman Andrew Stewart 
told the annual meeting of 
Stewarts & Lloyds that des- 
patches to the oil industry in 
the last quarter of 1958 were 
down by more than 50% on 
the same quarter of 1957. 

Demand from the oil com- 
panies showed no signs of re- 
vival, and total group earn- 
ings in the financial year 
ending in September were 
likely to be less than those of 
1957-58. ; 

Looking further ahead, Mr. 
Stewart said the directors 
were satisfied that the capa- 
city they had created, -and 
were still in the process of 
creating, would be fully re- 
quired. 


engine firm. 


Holders of about 90% of 
the 5.2 million 10s. units in 
issue are known to have ac- 
cepted the offer of 17s. 3d. a 
unit. Philip Hill Higginson 
will go on receiving late 
acceptances. 

Support of the offer had 
been recommended by the 
Perkins board, and by Baring 
Brothers, the London mer- 
chant bankers, who acted as 
their advisers. 


M-F’s plans for the Perkins 
business are still obscure in 
London, though an assurance 
has been given that supplies 
of engines to existing custo- 
mers will be maintained. 

Perkins has recently been 
seeking to diversify its inter- 
ests, as business on the diesel 
engine side has been insuffi- 
cient to keep the plant fully 


employed. 
a - * 
Nuclear power develop- 


ment in the U.K. has been 
taken a stage further with the 
registration of new group 
under the name of Rolls- 
Royce and Associates. This 
has an initial capital of £250,- 
000 in £1 shares. 


Rolls-Royce will hold 52% 
of the shares, and Vickers 
and Foster-Wheeler will have 


or 





Sask. Housing, School Aid 


Seen as New Session Opens 


From Our Own Correspondent 
REGINA—More financial aid 
for education and housing is 
planned by the Saskatchewan 
government. 


Education aid will come 
through larger operating grants 
for schools, government pur- 
chase of debentures to help 
finance capital expenditures and 
a university scholarship pro- 
gram to supplement the present 
student aid fund. 

Legislation is also planned to 
relieve cities of cost of housing 
surveys and to provide more 
housing for low income groups 
by reducing to 5% the cities’ 
share for low rental housing. 

These plans were mentioned 
in the Throne Speech last week 
when the provincial legislature 
opened. 


Green Light 
For New N.S. 
Pulp Mill? 


From Our Own Correspondent 
HALIFAX — A proposed $40 
million pulp mill in the Strait 
of Canso area (FP, Nov. 29, 
1958, July 27, 1957) is nearer 
through assurances by Nova 
Scotia Pulp Ltd. that the com- 


pany is proceeding on the basis | ago 


that the mill would be built by 
1961. : 

Company President Karl A. 
Clauson told Premier Stanfield 
that “satisfactory results” have 
been obtained from. tests made 
on Nova Scotia pulpwood by 
Stora Kopparbergs in Sweden. 


Nova Scotia Pulp Ltd, would 


use processes of Stora Koppar- 
bergs, and would be given tech- 
nical and other assistance by the 
Swedish company. 

An agreement between the 
province ‘and Nova Scotia Pulp 
Ltd, requires a decision by June 
whether the mill will be built, 


set and, if so, completion by 1961. 


Other projects forecast in the 


speech: 








Standard Tube stands 
for Steel Tubing too! 
Welded or Seamless 
available for imme- 
diate shipment. 


24% each. These three com- 
panies are already collaborat- 
ing on the Admiralty project 
for a nuclear-powered sub- 
marine. 

The objects of the new 


for fast 


STANDARD 


TUBE 


Service 
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Standard Tube can give immediate delivery on 
your request for aluminum sheet, plate, bar, extru- 
sions, tube and wire to all standard Canadian 
alloys. Just pick up your phone and order. 


Write or phone for immediate service 


STANDARD TUBE AND T. I. LIMITED 


WOODSTOCK « HAMILTON + TORONTO + OTTAWA + MONTREAL 


Also FABRICATIONS « MATERIALS HANDLING EQUIPMENT 
SCHOOL AND NESTING FURNITURE “wWe290 |. 


indicate that these are not \ 
regarded as projects of im- 


has been formed are the de- 
velopment of nuclear - pow- 


company cover a wide range 
in the design, development 


and use of nuclear power 
plant. 

Among the long list of pur- 
poses for which the company 


ered aircraft and cars, should 
these at some future date be- 
come a practical proposition. 

Inquiries at Rolls-Royce 


mediate feasibility. But the 
company evidently wants to 
be ready to take advantage 
of any progress made. 





@ Entry of government into 
its first hydro-electric power 
project, at Squaw Rapids on 


That’s what your 


. 
now under way. 









Saskatchewan River east of 
Nipawin. 

At same time, rural electrifi- 
cation will be pushed ahead 
(50,000 farms are now served). 
@ More liberal liquor laws 
probably coming. 

The speech noted unanimity 
on major conclusions reached by 
Liquor Sales Outlets Inquiry 
Committee. Legislation based on 
report will be presented at the 
session. 

@ A comprehensive technical 
survey of water resources will 
be carried out.. , 

This survey will be related to 
“srowing problems of municipal 
water supply.” 

@ Province will establish a 
South Saskatchewan River De- 
velopment Commission to carry 
out orderly development of the 
irrigation and power project 


Dom. QOilcloth 
Outlook Good 


MONTREAL (Staff) — Mod- 
erate improvement over a year 
was. shown by Dominion 
Oileloth & Linoleum Co. in 
quarter ended Jan. 31. 

President K. B. Robertson told 
the annual meeting he was opti- 
mistic on outlook for the full 
year, Capital expenditures this 
year would at least equal and 
probably exceed last year’s 
$435,969. 

For fiscal year ended Oct. 31, 
company reported consolidated 
net profit of $2,049,797, equal 
to $2.70 a share. On a non- 
nsolidated basis, 1957 profit 
was $2,120,721 or $2.79 a share. 

Company states on a com- 
parable basis, 1957 earnings 


would have been $2.65 a share. 
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. More Money from your investments: Through a single investment 
‘in Investors Mutual you become part-owner of more than 100 “blue-chip” 

































Investors Man ' 
offers you in these 
5 financial services 


7 


Do you want an extra $10,000? Then just put aside $10 a week in 
an Investors Syndicate Plan. In 15 years’ time — through the powers of 
wise investment and compound interest—you will receive $10,000 guaran- 
teed! The man from Investors has a plan to suit your exact needs. 


securities, and share in the growth and prosperity of Canada. 


Long-Term Capital Gains: Get information on the new Investors 
Growth Fund. Its assets are invested in a wide range of Canadian stocks 
selected for long-term growth potential. 


Save Tax Dollars on your Retirement: You may now obtain a 
Registered Retirement Savings Plan on a tax deductible basis. Investors 
Syndicate offers you. the choice of three plans: (1) fixed-interest Certifi- 
cates — (2) Investors Mutual or Investors Growth equities — (3) a 
combination of these. 


Low-cost Group Pension Pian: Investors Syndicate and Investors 


Trust Company have complete facilities for installing and managing 
Trusteed Group Pension Plans—tailored to the exact investment needs 


of any company. 
Investors 






See the man from Investors today. 

He will tell you how there’s More 

Money For You through Investors . synd icate 
financial services. OF CANADA, timited 


HEAD OFFICE: WINNIPEG « OFFICES IN PRINCIPAL CITIES 











PIPELINES 


are the 


LIFELINES 


OF CANADIAN PROGRESS 
Oe ee oy tion owned 
an oe pipeline contractors and serves 
industries from coast to coast. Majes- 
tic personnel worked on the first major Cana- 


dian oil pipeline and they have built pipelines 
in every part of Canada, 


mejestic 


CONTRACTORS tTD- 


ALL PHASES OF PIPELINE CONSTRUCTION . . . FROM 

. THE GAS ond OfL FIELDS DIRECT TO THE CONSUMER 

HEAD OFFICE: ROYAL ‘TRUST BUILDING, EDMONTON, 
ALBERTA, EASTERN OFFICE: TORONTO 




































MURRAY RANCHES of southern Alberta runs 12 townships of land. George Murray, Jr., 
looks over 800 beef steers and heifers in the feedlot at the home ranch at Tilley, Alta. 


= NONEY ror your Will “Robin Hood’ Policy : 
RocRAMme End Ranch Era in Alberta? 


Incorporated 1944 to help in financing There seems to be a major bloodless 
new or expanding, small and medium 


LLL 


revolution creeping up on the cattle 
empires... 


sized industrial enterprises, including: 


@ manufacturing © processing 
e construction @ packaging e repairing Special Correspondence They fondly think of the In 1950 there were only 18 
; ; . CALGARY — It now appears | Gilchrist Brothers. |community pasture associations 
© transportation e warehousing that a lasting monument to the}. The Gilchrist holdings in the | in the “big country” of southern 
e@ engineering and scientific research. present Social Credit regime in | early days extended over an al- | Alberta. 
, : to _ |Alberta is the breaking up of | most unbelievable land mass of| The number increased to 20 
e other industrial activities some of the holdings of the | 36 townships (829,000 acres) in|pby 1955 but in the last three 


province’s great cattle empires. |southern Alberta and Sas-| years eight new ones were 


. Whether the government will | katchewan. formed. 
| N D U S T 4 | A : gain an honorable niche in his-| The Jargest individual hold-| Little had become public con- 
tory for this achievement re-| ing today is Murray Ranches in | cerning the government’s new 


mains to be seen (FP, Feb. 14). | the dry country north of Med- inn ; 
D r V E L O be M cE N T Within the next three months, . . Dose Reh: S AoW, een: aae 





the Alberta Go t willl icine Hat. when it was revealed the pro- 
robabl aebaa Pea aie aa | George Murray,’ Sr., his two | vincial Department of - Lands 
B A N K P y e. fo set aside | sons and two daughters operate | and Forests (which administers 


romero J wie ey 12 townships with an average | grazing leases), ranch owners 
This policy, if carried through |of 6,200 head of cattle, 4,000 |and three grazing associations 
would take away eseintn grazing | sheep and 1,000 hogs. had been negotiating for a year 
leases from some of the jeer A major bloodless revolution |0n 4 sian “waen Wilh pas, Se 
ince’s huge ranches and give | creeping largely unpublicized aanOeTROne into business on 
them to community associations |°V€T the province's multi-mil- 100,000 acres at the expense.of 
and co-ops. \lion-dollar ranching industry |four large southern Alberta 
It also could mean, in time,|™ay mean the demise of these spreads — Lost River Ranches, 
the end of individual holding of | colorful and individualistic cat- | Bar N Bar, Milk River Cattle 
Alberta crown grazing leases. | tlemen who count their holdings | Co. and the Q Ranches. 
Some Albertans call it a “Robin | in townships. The Department of Lands and 
Hood” policy. | On these ranches, a morning | Forests, which administers two 
Many of the old-timers in the | jaunt to the back feedlot may | Million acres of leases (land 
|industry deplore the passing of | be 24 miles, and a line fence | Which has been held by the 
jan era. | may be 11 miles long. | Crown since the federal govern- 
Larger ranchers. say that | ment took over the Hudson’s 
what the government is doing | Bay Co.), says it has only forced 
is breaking’ down successful cancellation of one lease. 
economic units and that this (Administration of grazing 
will have a crippling effect on | leases was turned over to this 
the industry. rar government depart- 


In a good many instances the | ment in 1930.) 

grazing: leases of Crown land} It claims all the leases with 
!are the key to successful opera- | which it has asked changes ar@ 
tion, especially in the dry coun-| those which are on the point 
try where it takes 50 acres to|of expiring and that these 
pasture one cattle beast for a ranches are holding too much 
season. | leased land. 

They point out that in other| The present act states that 
areas of Canada, governments |no ranch may hold any more 
Have adopted the reverse policy, | land than is required to carry 
assisting marginal farmers) 1,000 cattle. 

who can’t get along without| It is proposed to eeduce this 
government subsidies, out of | figure to 600. 

the business of farming and into Since the carrying capacity 
more remunerative occupations. | in the dry country is rated at 
On the other hand, there are | 59 acres to the animal, no one 
many approving nods from the 
men-in-the-street in Alberta’s 


Write for information to the nearest 
regional office. 








|rancher could have any more 


ithan 50,000 acres of leases. In 
smaller cow towns toward the lathes fonthilie aréex thu care 


enent cog ae tying capacity is 20 to 30. 
viduals. While some ranchers have 
Small two-section ranchers considerably cypearteDeayy addition 
like Allister Robertson, head of to the land on which they hold 
the High River Cattlemen’s As- | deeds, they say the need for 
aecidtion, a corhmunity pasture | leased land is based on the fact 
| group, says it’s high time “some}, 4 
be the small fellows were given have been established. 

a chance at these leases.. The| Cattle are trailed back and 
big fellows have had them long | forth between summer and 
enough.” winter pastures for best ‘pos- 


|co-operate with the govern- | Units. 
|ment, not a few of them feel| Ranchers say that community 
that the grazing co-ops only | Pasture groups do not usually 


ening price of cattle because of | ment of the land. 
|exports to the U. S. Some of the big ranchers say 


little cash can be realized. |ranches be ruined. 





While the big ranchers must |Sible management of the ranch | 


| want leases due to the strength- | operate this way, to the detri- | 











| 27 HUGHTS WEEKLY ’ 
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ONLY TCA 


MON-S7 OF 
TO FLORIDA — 
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» y vy 
AT PEAK OF SEASON 3 
DIRECT TO TAMPA, GATEWAY TO ALL FLORIDA 


OWL V GF WAY. TORONTO-TAMPA 
HLV NOW-PAY LATER IF YOU WISH 


Better service than ever to Florida this year! Fly by Super G Constellation 
direct to Tampa, most convenient centre for the Gulf Coast. 

Good Miami connections. Tourist round trip, Toronto to Tampa, is only $122, 
with complimentary hot meals; refreshment service available. 

Luxurious First Class service, $164 return, if you prefer it. 


FREQUENT FLIGHTS TO NASSAU, JAMAICA, 
BERMUDA, ANTIGUA, BARBADOS AND TRINIDAD 


There are through services to all these delectable islands from Toronto — 
non-stop to Nassau and Bermuda, no change of plane to any of them! 

New this season is the TCA service to Antigua, colourful outpost of the Leeward 
Islands. Only TCA serves so many resorts in the South, direct from Canada. 


TOURIST ROUND-TRIP FARES FROM TORONTO 


NASSAU "160% mn *I6" | ANTIGUA "241" mn '244 


© JAMAICA ‘227°! '2221| BARBADOS *306%n'302 


BERMUDA ‘41% on ‘142 | TRINIDAD °325" on *322 


| CALL YOUR TRAVEL AGENT OR 


TRANS-CANADA AIR LINES 
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no ranch can hold leases two|be assigned, but.can withhold {cattle operation has not been 
years after the death of the last | approval of their assignment if | successful financially because of 
|active member of the family. |it wishes. | lack of land. 

In November it gave him 60, One of the unhappy ranch When it made a bid for four 


. |days to reassign the leases. managements in this deal was | sections of leased land, the gov- 
| that summer and winter ranges | 


He did so and there was a | the company which operates the | ernment took no action to assist 
| great squabble among two com- | Duke of Windsor’s famous EP | the company in acquiring any. 

munity pasture associations and | Ranch. | The ranch management has 
|half a dozen private owners in} For years the government has | asked the Duke to call upon the 


| the district. |been advertising it as one of| government for the reopening 

One of the community pas-|the province’s major tourist | of the case. 

|ture associations was granted | attractions. | The government has said it 
the assignment on a considera-|. It consists of an accredited| will not break up any “eco- 
tion of $4 an acre. |purebred herd of Hereford | nomic unit.” 

| The government will not tell | and Galloway cattle on 6% sec- The big question: What is an 


a man to whom the leases must itions and it is no secret this | economic unit? 


At the same time, wheat is| they are willing to pay more | 
|a glut on a market from which | for leases to hold them lest their | 


Stee/case filing cabinets, desks, Convertibles, help increase efficiency of office personnel. Many of the small farmers; Some of them are sympathetic 





7 5 . ;}exeess grain in winter. in this manner. 
Largest meat packers in the British Empire 


In just 30 years, Canada Packers have office furniture, In an area just 23’ x thousands of acres of Crown 


Some of the larger ranchers The one case so far in which 
were persuaded to take over | the government forced reassign- | 
ment of a lease in force was | 


are looking for a place to pas- | to the government, suggesting | 
\ture cattle in the summer and | that political pressure has | 


CANADA PACKERS, LTD., Toronto | bring them home and feed them | forced the government to act 


become the largest meat packers in the 48’, were arranged 28 complete work jlands held for grazing in the |the 7 U Brown Ranch at High 


British Empire — with over 140 plants stations each with its own file cabinet | 1930s almost as a gift from the | River. 


i 

i 

| 

and branches. — plus two major aisles, a supervisor's | government, when low prices of | In this case the family came | 


When they planned their new home desk and ample file space, | cattle left hundreds of acres of to the end of the line in 1953. 


office building in Toronto, Canada May we help you? If you are ¢on- land vacant. 4 Frank L. Burnet, Calgary 

Those ranchers now say: “Let| lawyer, executor for the estate, 
| the cattle price go down again | had not been able to effect a 
paralleled beauty, comfort and effici- | and pee if the co-op — wan windup settlement because’ the 
In its stenographic pool CP made maxi- ency, ‘call, write or visit Canadian 10 meee. on ~ a sipeonece = ee vee ae 
mum use of the flexibility of Steelcase Steelcase Co., Ltd. fist ne bees x veers Mave seen | tidn for “indigent randier’ ane 


Packers joined the growing list of fine templating the purchase of new furni- 
companies which specify Steelcase for ture... if you want offices with un- 
all their office furniture needs, 


|the cattle market rising, and/| their families.” 


CANADIAN STEELCASE CO., LTD., DON MILLS, ONTARIO 


7 : 2 | 1961-62 when drought-depleted | acres of deeded land and 20, 
Canadian Built for Canadian Business | 
again. inot be sold. 


The number of community| Last year the Alberta govern 





farm economists predict a con- This involved some litigation 
tinued good market for replace- | with the federal government 
jment cattle in the U. S. until | and the ranch, containing 5,000 


|herds will have been built up | 000 acres of leased land, could 


pasture associations has increas- ment passed legislation aimed 
ed with the cattle prices. | directly at Mr. Burnet in which | 


- 
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4. W. FORREST R. WILLIAMS F..M, GRAY, C.A, 


C. N. Térner, General Manager of Underwriters Adjustment Bureau Lid., announces the appointments 
of 3. W. Forrest as Treasurer; Ridley Williams as Secretary and F. M. Gray, C.A. os Manager of the 
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MUNICIPALITY OF VER- 
CHERES, Que., schoo] commis- 
sioners have sold $261,000 5% 
1960-69 and $129,000 542% 1970-74 
serial debentures to Gaston Laur? 


ent Inc. at 98.11 indicating net cost}. 


of 5.643%, Provincial grant of 
$209,864 for the issue. Callable 
after Feb. 1, 1967. Proceeds for 
construction of schoo] and debt 
consolidation. 








ANNOUNCEMENT 


ELECTED DIRECTOR 
CONTINENTAL LIFE 





W. L. KNOWLTON 
The Continental Life Insurance Company | 
(2.C. to its Board of Directors. Mr. Knowl- 


fon is General Manager of the Canada 
Permanent Trust Company. 


a 
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STARTING POSITION: 
fect. Replece the eee i term oceg 
erowlt Sere of Ber! "On eyeor. 
SCORE: Pace oe Feit. 


‘ 





Repos’ "hs os mery 
yeu end check your body powtions. 





POW 








position. Cent lose your belerce oF rw 
te ger momenta. Just speng! 


SCORE: Pos ov Foi. 


legs end buttocks, rene the chest 4 
10 seconds. 


SCORE: Pew o Fei. 


Beer lor 10 seconds. 


SCORE: Pus or Fed 





Yerd erect 

t+ one faet walece the shee, tate + of drop * 
= ‘ten 

Toke a: much fore os you Ube but dont leon on onything Each theo 


HOW DO YOU RATE? 


BALANCE 


AGILITY 
STARTING POSITION: Srend erect 


fo-4 the tnees piecing te heads on the bow 
soppert. Jump. stratchag the lege bechwords 
«ne Seqethe end bay streght Return too 1quel oe vee 


wee leet tegether, 


tomes 0: porble in tes seconds, A petrer can tome 


SCORE: seven or sight fines le wed. 


STARTING POSTION: Knesl, savetting an teal with toes tucied 
ender Stretch arm ferwerd. love’ wth the shouider: Sprong op te oe 
ck your body terwerd and bectword 


STARTING POSITION: Lis face down on the Boor, bine renting on 
4 pillow, Clewp bends behind the heed With & pertner te he 
wches trom the fear and held for 


c 

STARTING POSITION: Some o: “b” sinove 

‘While your pertner holds down the chowder: end butteris. reve beth loot, 
heopeng the bnee: sieaight, Keep the entices of inact © inche: shove the 


executive... 


By VINCE LUNNY 


| 


bends on top of the thighs, 


- perteer mey hod the 


SCORE: Pew tor womens (5 te 20 times 
fom jor men; 30 te © Gee 


Panes! wih the othe 


Mest you feet evmund 
body 
to lob. 


» tennt of the feat ter 
oad on tem «th leet 
Send oe 


Bed fem the weet 
fas end hetd tor thee 


SCORE? Pas or Fel, 


ni 
STARTING POSITION: Se well beck on sirsight-beck chair, 


Hold the set seer the 


§. Run on the spot ot 
your feet comng up of 


Reproduced from Everyday Exercise, Queen’s Printer, Ottawa. 


Keep Those Muscles Fit: 
They Can Affect Your Job 


Experts say that a few minutes of these exercises 
daily can put new pep into the most weary 


Are your nerves as taut as/| tle? 


trout lines? 
Are your daily 


four in the afternoon? 


Does a weekend on the curling 


entpenenge a 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE ¢ FIRE - CASUALTY 
HEAD OFFICE; 1ORONTO 
BRANCHES: METROPOLITAN TORONTO » HAMILTON © KITCHENER * LONDON 


OTTAWA * WINDSOR * MONTREAL « 


PORT OF SPAIN, TRINIDAD « 


& / 
s fo 


The Differen 


Call a Gage 








‘ a Pee 3s A333 Bowes 


CALGARY « VANCOUVER « WINNIPEG 
KINGSTON, JAMAICA 





¥ See oe ae 5: th 


& 3 , 
{ 
BS 


is Ideas in Action 


The basis of Gage leadership is “ideas in action” 
backed by Canada’s most up-to-date and efficient 
envelope plant. Gage is directed by men who are 
constantly pioneering in newer and better ways 
to make envelopes more effective at lower cost. 


field representative; let him show 


yuu what Gage idea power can mean to you. 




























































































LUVEI Uf 


MONTREAL 
BRANTFORD 


A DIVISION OF W. J. GAGE LIMITED 
TORONTO 


. OTTAWA . 
© WINNIPEG « 
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rink leave you with nagging) perts, 
aches and Pains and send you | aaily. 


|and ashes to haul, when there 


| curtails — eventually — mental 










7* ye 


“ 


|man can test his condition and | 


| ditioning he needs are in a book- 
~ | let, Everyday Exercise, publish- | 
‘ed by the Queen’s Printer for | 
|\the Department 
| Health and Welfare, Ottawa. 





; | “The blood circulates more 


os 


scurrying for the liniment vt 


Then you need to reduce the} 


reserves of| | tension and the fatigue and put force through the object’s centre 
@rnounces the election of W. Lee Knowlton | energy exhausted by three or| new rivulets of power into put- | of weight with one foot forward. 


| ty-like muscles. 
This can be done, say the ex- | 
in only a few minutes 


Let’s admit that keeping fit is | 
not as simple as it used to be. | 
When there was wood to chop | 


were long daily walks to and 
from work, it was easy to keep 
at least some of the voluntary 
muscles in shape. 


Today’s sedentary living 
generally reduces muscular 
strength, induces fatigue ‘and 


efficiency. 
But even the busiest business- | 


bring it back to par. 
All the tips on tip-top con- 


of National | 


The price: 35c. 


“Regular physical exercises, | 


taken in a relaxed manner, im- 


|prove the functioning of the} 


body,” the booklet states. 


STARTING POSITION: Lis fet on yur beck on the foo. piecing the 


S* op ding Nands slong lege te selien. De eet bend the imeem. Lie 
beck ogee ond capest os often os you con, 


a 
STARTING POSITION: s+ on straightbeck chair with Kips well beck. 
thov den on heed to te 


SCORE: Pew 90° ture both right ond left, [Bork head & thowlders must 
tore the full 90°} 


b 

STARTING POSITION: Steed erect, 
. heopng the knees streight, Touch the Sngers te the 
veconan, 


Koop your shovider tec 
front end tre heed upnght. Toon: tee hood fo the tight, thon fe the wht 
SCORE: Pon. Chin directly over woch shoulder while heed ie held erect, 


STARTING POSITION: 


T Stand erect. Reise seme sidewards fe thouliier level and ichsle deeply. 
Lower erm and exhele. Repost. 


1. Reise erms agein and inhele, 


STRENGTH 


entien sa the hele stey toucheg the Foor, 


FLEXIBILITY . 


whe chow Koepag you hes teedy test "0 


Roten to verhag porter, Repos! 


7 





beck with your bends. 


ENOURANCE 


Send erect. 
the © cota of one itp par stiiedl Gir exe alocta, 
least sa inches off the Boor, 





straight line and use the legs to 
push the body erect. 
Pushing something? Apply the 


The other is ready to advance as 
you use a long, crouching stride. 
The booklet includes a “How 
| do you rate?” test, covering bal- 
ance, agility, power, strength, 
| flexibility and endurance. 
From there it moves on to a 


and strong. 

It makes one promise: When | 
you’ve exercised daily for six 
weeks you’ll be able to tackle 
your problems more success- 
fully. 

To keep in shape, 
these tips: 

@ Take a brisk half-hour walk 
outdoors each day. 

If you drive to work, park 
your car four or five blocks from 
the office and walk the rest of 
the way. 

@ Climb the stairs if you’ve 
only three flights to go. It might 
even save time. 

| @ When you've been at your 
desk for a long period, take time 
out to relax. 

Here’s how: 

Stand erect with arms at sides. 


it offers 





\freely, the lungs handle a 
| greater amount of oxygen and| 
|the muscles strengthen as they | 
become more flexible. 

“Stamina is increased, need- 
less 
and feel better.” 

The booklet tells you how to 
stand, sit, climb, lift, push. 

Stand with an equal load on} 
each féot. 


Nature gave you two hard| 


| bones to sit on. Balance squarely 
}on them. 
| Climbing a ladder? If you step | 
| first with the right foot, place | 
| the left hand a rung higher than | 
the right hand. 
Lifting something? 


fatigue avoided. You look | 


Stand | 
close, bend the hips and knees. | 


Swing arms forward to shoul- 
der level and down to the sides. 
| Swing arms sideward to shoul- 
der level and down again. 

Continue for one minute and, 
| with arms hanging loosely at 
sides, shrug your shoulders, 
shake your hands. Loosen up! 

The booklet closes with a 
|chapter for people over 50, 
nointing out that the habit of 

keeping fit has long-term value 
and that age is no barrier to 
| exercise. 

But hard, fast competitive 
sports should not be played by 
persons over 30 unless they have 
maintained or can attain ap- 
| propriate fitness. 

It is one thing for Rocket 

Richard, who has been perform- 


Keep your back and head in a'ing extravagant hockey deeds 





Compan 


y Report 





| Building Supplies 


| BUILDING PRODUCTS LTD., 


| Montreal, 


| for 1958 was 20.8% lower than 1957's 


| $1,699,219. 


Acquisition of subsidiary’s two 
mills, the president Says, will give 


| Building Products “an outstanding 


net profit of $1,345,135 | Position in the Western Canadian 


market for fibreboard.” 
| Edmonton paper mill operated al- 


Volume and dollar sales estab- | most at capacity and on a satis- 


lished new records, President L. F. | 


Long says, but profits were adverse- | 
ly affected by low prices, increased 
labor costs, higher freight rates and 
start-up expenses of com-| 
new plants manufacturing | 


heavy 
pany’s 
Flortile and Excel-board. 


Capital expenditures of $782,541 
included completion of the new 


Hamilton tile plant. Start-up ex 
| pense of the plant exceeded predic 


factory profit basis in 1958. Mill is 

being expanded by 25% to accom- 
| modate additional business in pros- 
} pect. 

A good rate of activity in com- 
pany’s plants in 1959 is anticipated, 
| but profit margins on roofing prod- 
ucts in Eastern angda are termed 
inadequate. 


INCOME ACCOUNT 
~ | Years Ended Dec. 31: 1958 1957 


| tions, Mr. Long says. me Soar. je. oes chad $3,242,582 $3,864,587 
On Jan. 31, 1959, company ‘ac-| Add: Prof. sale f.a.. — 15,916 1,813 
quired all the outstanding stock of | fess: "Deprec. rea it. "aonees $38) 
|Fibreboard Manufaciaring Ltd. senna See taxes ..... 1,109,725 1,448,917 
whi i iN) i vet profit ............ 1,345,135 1,699,219 

| which operates a fibreboard mill in Soaet Cem. divés. in) teeta Sate 


ithe Winnipeg area. At the same 
time it acquired from the principal 
| owner of Fibreboard a newly con- 


| structed fibreboard mill at Waba 
| mun, Alta. 


|} Company intends to transfer Wa- 
| bamun mill’s assets to Fibreboard 
| Manufacturing and continue opera- | 


tion of both plants through its new 
ly acquired subsidiary. Mr. Lon 


estimates that total investment in | 





Surplus for year .... 75,044 829,128 

Note—Maximum capital cost allowances, 
which exceed straight-line depreciation 
| recorded in accounts, have been claimed 
| for tax purposes. The resulting reductions 





series of simple exercises’ de-| a)) his life, to skate furiously; nessman to attempt Richardian) Recreation cautions: 
signed to keep muscles supple} into bodily contact at the age of | feats on the neighborhood rink. 
37. 
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A Great Combination 
Mo sler-Taylor 


February 21, 1959 


What’s Behind the Combination ? 





/ 
/ 
‘ ° ‘ 
\. Both Mosler and Taylor have more than 100 years = 
\ . of successful safe building behind them. This combination 
me brings to Canadian businessmen the utmost in skill and 
Protect} your cash in this te experience whether it be fire resistive record safes, Aa ra 
sistive money sale msuran 

set 10 a steel encased concrete ‘burglary resistive money safes; 0 or massive bank vault doors. / yee nied cfne eeiee™ 
pedestal. \ ‘ \ \ i / / office record safe to protect 











\ 
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{ 1 
\ ! 
Sey :8 

1.4 


Vital records and 
° correspondence adequately 
protected in Mosler-Taylor's te eT 
up-to-the-minute insulated files. -§ —-— — — - 
Your securities safe in 
these Safety Deposit Boxes 
sup lied by Mosler-Taylor 
nada’s banks. 


~ 
~ 
ns 
4 
\ 
‘ 
ba 
r7 / / ge ge ee ‘ a s 
beh Se. ER, Cire ‘ 
/ / ! | \ \ \ ‘\ 
! ! ‘ 
4 ( ! \ \ \ ‘ 
/ ! \ \ N % 
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It will pay you to have a Mosler-Taylor protection 
engineer survey your fire and burglary requirements. 
There’s no obligation, of course, Write or phone 
Mosler- Taylor Sales, Ltd., 145 Front St., East, Toronto, 
Ontario. Also, at Montreal, Winnipeg and Vancouver. 





Convenient service for bank 
customers with these 
Mosler-Taylor modern 
design a in banking 





Canada’s leading banks use these 
ultra modern Mosler-Taylor 


10” Century Vault Doors. win 


for safety’s sake 


‘ 


a 


Canada’s largest manufacturer of safes and bank vaults 








utes after exercise, if weakness 
Exercise is too severe if| persists after two hours of rest 
The American Association for | breathlessness and pounding of| or if undue fatigue remains the 


It’s another thing for a busi-| Health, Physical Education and | the heart are noticeable 10 min-| next day. 





ew 


have been reserved for future income 
| taxes. 
| Earnings per Share and Dividend Record: 
| CORNING 662 bc cece $2.78 $3.52 
WUD. ps cpmice sateen 1.60 1.80 
~ | Shares o/s as at Dee. 31: i 
g | Common, n.p.v. .... 483,384 483,384 


CONDENSED BALANCE SHEET 


} 


Fibreboard Manufacturing will ap- | oie @ Bhs. Ss ite etn 
7 i i11i | Dom. iS. ose e . O4 
proximate $1.6 million. | Acets FP enga  ccmelgy |. 2.551.781 2712.757 
’ ae | Inventories .......... 3, 703, 
e APPOINT DEALERS | Prepaid OxDS. -i-sse | 144061 114.908 
; ; ‘otal curr. assets oe a 9,044,157 
Exclusive franchises have been | »..oqvassets* nn .. 6.395.749 6.416.845 
| established for the first time by} Total assets ....... . 15,466,407 15,461,083 | 
: . ers | Acct P Na wwrdties 1,173,518 1,542,¢5° | 
Canad:an Canoz Co. and dealers | 10% a ct 349:702 "497.085 | 
| will be appointed across Canada.} Total eurr. liab. ... 1,323,220 asseees 
Gen. & 5 . 800, . 
| Company will launch its most] Sep & replace. res. -- el seers 
intensive sales campaign in his-| Capital stock ::::: cess 1,483,110 1,483,110 
tory to _back up 1959 — of | Surplus | Sev cckaces oes Lae eae 
of 4... 1,525, 836. 
models. Working aotial faye 7547438 7,007,572 























































































LOOK ! 


perfect copies without 


carbon paper! 


And how’s it done? With National Cash Register’s-sensational new development in duplication ... 
NCR (No Carbon Required) paper! NCR actually delivers EJGHT or more neat copies without the 
fuss and muss of carbon paper, or any other carbon agent. Time is saved . . . no carbon inserts to 


handle. Hands and copy stay clean... NCR simply can’t smudge! / 


On your business machine work . .. typing or writing . . . wherever duplication is required, let NCR 


_ Paper do it. 


NRC Paper is available in sheet stock at local paper suppliers in [—"—* Test NCR Forms for yourself — send coupon for free samples.-—~ 





bond, ledger and tag grades. For roll stock, write to The National Y 
THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED 1 
Cash Register Company of Canada Ltd., Toronto, Ont. | pely Division, 222 Lansdowne passsy teats ao ten 
A Ai tan nniciowsst vere wah. ama atenn SEEPS 
yr o ‘ 
y | mrs 
fA / i 
Nitin | —_—_a f25 Paes | 
jrme Ybeeees vdecds vdbigecdcecs coeceduaesepeies seer esbooroeseseercess 
free iulebece du sicgebaagecsena shih cciniapla pclanbeehiniiligpeitaned 
Head Office: Toronto rd a PE, = No ne ee eee 
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HARRY A, WILLIS, Q.C. 


Stephen B. Roman, President, Consolidated 
Denison Mines Limitéd, announces the 
oppointment of Mr, Harry A. Willis, Q.C., 
os a Vice-President of the Company, with 
special duties as Staff Assistant to the 
President. A native of Belfountain, On- 
tario, Mr. Willis received his B.A. degree 
from McMaster University before attending 
Osgoode Hall. He has practiced law con- 
tinuously in Toronto since 1929 when he 
was called to the Bar, and js the senior 
member of the legal firm of Willis and 
Dingwall. Mec. Willis is a member of the 
Board of Governors of McMaster Uni- 
versity, Hamilton, Ontario, and is a Direc- 
tor of Executone Communications System 
Limited and other Companies. 








voeYOu can always 
depend on 
THE 
ENPLOYERS’ 


\"e 
EMPLOYERS’ )% 
\ASSURANCEA 


ei a) 
Semiae Oe 


FIRE, CASUALTY 
& AUTOMOBILE INSURANCE 


Quebec, Montreal, Ottawa, 
Toronto, Hamilton, London, Windsor 
Sudbury, Winnipeg, Calgary, 
Edmonton, Vancouver. 








ANNOUNCEMENT 


ELECTED A DIRECTOR OF 
SOUTHERN CANADA 
POWER 






ees °Y 
PAUL DESRUISSEAUX, Q.C. 
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OTTAWA (Staff) — 
second session of the24th Par-| 
liament, ‘now more ‘than a} 


month old, remai 
dismal assembly in 


ada. 


government’ keeps 


like an opposition to the Op- | philosophy. 


position, This was the extra- 
ordinary feature of the long de- 
bate on’ the address in reply to 
the Speech from the Throne. 

Minister after minister got up 
'to try to rebut Liberal criti-. 
cism; and- one after another! 
tried to do it by saying that 
the Liberals weren’t anything 
to write home about, either. 

To a regrettable extent they 
|attackéd personalities on the 
| Opposition side; but, even apart 
from that, they attacked Lib- 
erals instead of defending gov- 
ernment policies. 

Since the chief burden of the 
Liberal attack was that the 
government hadn’t any policies 
— or at the best confused and 
| contradictory ones — it was an 

incredibly feeble form of reply. 
It confirmed the attack, more 
than it discredited it. 

This, of course, may be at- 
tributed to the long habit of 
Opposition in which most of the 
cabinet ministers lived for so 
long—through no fault of their 
own. Undoubtedly, that is part 


Cotton In 


a rather|that this is only a minor part 
hich very | of the main story. 

few members show much ma-|’ 
ture judgment about the job | equally with those outside, are 
they should be doing for Can-|still trying to piece together 
fragments of policy from the 
The Liberals say that the|government’s record, in order 
behaving | to fit them into some coherent | danger. 


||}as bewildered as anybody... , 


But evidence accumulates 


Observers here in Ottawa, 


The cabinet has given very 
little help in this matter, The 
Conservative backbenchers are 


Arfd when a government’s fol- 
lowers don’t really quite know 
what causes they should be 
supporting or what policies they 
should explain and defend, they 
have to fall back on party 
politics of the sillier sort. 

And that is when they begin 
to look like a monolithic group 
of “Yes-men.” 

The Liberals did it in the 
later years of the St. Laurent 
ministry. 

The Conservatives are doing | 
it already. 

It is too bad that the new PC 
members are reduced to this so 
early in their careers, and it is 
hardly their fault. They need 
to be given a clear policy lead 
from the, top; and they are not 
getting it. 

Another oddity about the 
Conservative phalanx of more 
than 200 members is that less 
than one quarter of them had 


dustry 


Gets Protection 


In Only One Line. 


Tariff protectio 


n may be legs 


than requested, and other requests 
will be turned down flat... 


By LESLIE WILSON 

OTTAWA (Staff) — The cot- 
ton fabrics industry will get 
protection against only one type 
of U. S; imports: Colored cotton 
dress fabrics, 

The move will take about a 

| year and the protection will be) 
less than that requested by the 
industry. 

Most other requests by the} 
Primary Textiles Institute af the| 
cotton tariff hearings last spring 
and summer (FP, May 3, July 
5) will be turned down, 

And the dress industry won’t 
get the compensating protection 
it asked for on imports of U, S. 


from the U. K, remain at pre- 
sent levels, 

The change in duties on U. S. 
colored cotton dress goods is 
the most important recommen- 
dation from both consumer and 
industry point of view. 

If the increase is passed on to 
the consumer, it would add 
about 142% to the eost of a 
cheaper-grade cotton dress, 

For more expensive dresses, 
the increase would be smaller, 


| because the relative value of the 


|fabric content of a dress de- 
creases as the total value of the 
dress rises, 

The increase would tend to 





garments. 

These are conclusions which 
observers drew from Mr. Flem- 
ing’s remarks as he tabled the 
Tariff Board’s report on cotton 
and cotton products in Parlia- 
ment, 

The board recommended that 
duties on the great bulk of fin-, 
ished colored cotton dress goods 
imported by the Canadian gar- 
ment manufacturing industry be 





raised from 17%% plus 3c Ib.) 


to a straight 2212%. 
(The board says that the pre- 
sent protection, percentage of 


poundage charge, adds up to 


restore a level of protection on 
these goods which the industry 
enjoyed 20 years ago and which 
has .been eroded by price infla- 
tion, 

The duty increase on colored 


|cotton fabrics, and others rec-| 


Parliament’s Business 


By FP’s OTTAWA STAFF 


Is There an Alternative? 


bead the story ard it is human, 
understandable and forgivable. 


‘ 





any experience of the previous 


Sr the pipeline de 


bate, or Of the taunts and 
sufferings which the 50-odd 
Conservative members under- 
went less than two years ago. 

To the spectator this is an 
oddity. To the Opposition it 
must often be,a frustration. 
And to the government it is a 


Mr. Diefenbaker and his 
principal ministers must, one 
supposes, remember very 
clearly how the Liberal ma- 
jority used to appear to them 
—unreasoning (largely because 
uninformed about government 
policies), inarticulate (largely 
because discouraged from 
speaking), rowdy (largely be- 
cause permitted no other out- 
let), and even eager to support 
anything the government might 
do (largely because no other 
course was left open to thens). 

Yet. it is a curious reflection 
on the mentality of most poli- 
ticians that most of the present 
ministers behave as though 
they had no recollection of 
those days. 

And by that very fact, they 
are in danger of forming their 
followers into another mono- 
lithic mob, just as unreasoning, 
inarticulate, rowdy and uncriti- 
cal. 

The danger, of course, is both 
to the government and to the 
parliamentary traditions which 
Mr. Diefenbaker selects from 
time to time as a subject for his 
eloquence. 

On the Opposition side, the 
old party warhorses are watch- 
ing the government’s mistakes 
as though they had forgotten 
what they used to ridicule in 
the Conservative opposition of 
other days. 

From the smug security of 
the government benches they 
used to think the Conservatives 
short - sighted, because. they 
latched onto such temporary 
and minor excuses for denun- 
ciation. 

This was called “aggressive 
opposition,” and the old party 
warhorses keep urging it on 
Lester B. Pearson today. 

What they forget is the sort 
|of vision of the Opposition 
party which “aggressive op- 
position” conveyed to the coun- 
try. 

How many people voted 
Liberal in the years up to 1957 
| because they simply could not 
see the Conservatives as being 
responsible enough to form a 
| government? 

That’s what “aggressive op- 
position”’ leads to. 

Mr. Pearson, fortunately, 
shows every sign of being 
aware of this. His own per- 
|formance, since last year’s 





| without giving concessions in 
return. 
| half way through its large-scale 
inquiry into all the textile tariff 
items. 

But it still has to produce a 
report on synthetics; and also 
hold hearings and produce re- 





jommended in the report, are| ports on four more types of tex- 


likely to be introduced in the 


budget of 1960. 


Many Canadian textile tariffs} gotiate all proposed changes in 
are “bound” under the GATT —/our textile tariff through the| 
i.e., We have agreed with other!GATT at the same time, than to| board, should remain as they Canadian dress manufacturing | obsolete. 


tiles (FP, Jan. 10). 
| It would be far easier to ne- 


|countries not to raise the rates negotiate them in batches, 





the value of the goods, plus a ® 


19%%; and that the increased 


protection is about 3%. The in- 
dustry claims that the present 
protection is about 20% and that 
the increase is only 24%%), 
The recommendation to in- 
crease protection on eolored cot- 


ton dress. fabrics was one of 
dozens contained in the Tariff 


Board report, 
The board also recommended 


that duties on cotton imports 


Tariffs Report 
‘Disappointing’ 


Cotton industry officials 


“disappointing.” 
A typical comment from L. C 


Bonnycastle, president, Canadian 


Cottons Ltd.: 
“The recommended 
fall substantially short 


de- 
scribe the Tariff Board report on 
cotton and cotton products as 


increases 
of the 


ib 


“THERE SheT-nO SUCH, 


The Tariff Board is more than | 


changes which the Primary Tex- 


whose election as a director of Southern tiles Institute requested in the 
Canada Power Company Limited hos been | Tariff Board hearings. | 
announced by Mr. J. A. Pagé, president; “The greatest increase sug- 


@nd general thonoger of the Company. si od 
Mr. Desruisseaux, senior member of the gested by the report was .only 


law firm Desruisseaux, Fortin & Rovillard, about 242% from approximately 
is also president of La Tribune Liée, di-| 20% to 2242% on certain colored 
rector of the Financial Expansion Corpo-| fabrics, while the increase on 
ration, Governor and Board of Trustee| denim, the largest selling fabric 
member of the University of Sherbrooke | made by Canadian Cottons was 
cece den of tn Foy of Commer |only 1% — from 214% to 22%. 

5 Presi-| “Any increase in rates is de- 


dent of Desruisseaux Inc. and of St. Regis 
Service Inc.; vice-president of la Caisse sirable, but the rates proposed by 


Populaire, Société Télé-Cinéma Ltée, Publi- 
Film Internetional end Cinéma|in a significant improvement in 
Premier Inc. the competitive position of the 


anne Canadian cotton industry.” 


inc., 


the Tariff Board would not result 


= < 
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The most powerful motive for switching 
out of old style packaging and into 
Plax bottles lies in a study of similar 
case histories.. Look at the market 


standings 


Plax packaging. Then consider all the 
other bonuses. High shipping costs and 
other distribution problems are over- 
come when unbreakable, lightweight 
Plax bottles carry the product. The 


container 





of products before and after 


is easier and safer to use so 


consumers stay with the brand. 

How can Plax help you? Well, if 
yours isa liquid or powder product that 
can be dripped, poured, sprayed or dus- 
ted we can tell you. We can show you 
how Plax bottles can take any shape, 
colour, style or texture you name, We 
can tell you what happens to sales 
curves when products are Plax packed. 
When would you like to discuss the idea 
with us? 


CANADA LIMITED 
50 St. Clair Avenue West, Toronto, Ontario 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 
873 Beatty Street, Vancouver 3, B.C. 








election, has been unexception- 
able. He has not picked up 
trifling “seven-day issues” nor 
pulled out all the stops on the 
organ to exaggerate trivialities 
into major issues. 


But he is under constant 


present himself as an acceptable 
alternative to the present prime 
minister, There is no doubt 
that this is what Canada needs. 
| If Mr. Diefenbaker’s appeal 
should lose its grip over the 
|Canadian people in years to 


U. S. dresses imported by manu- 
facturers; but rather competi- 


orem, 


PTI’s scheme of consolidation’ 
which would have produced: 11 








z 


, 


tion from dress imports by indi-| items and introduced questions” 


viduals under the $100 tourist 
exemption. 


It was felt that duty increases 


on U, S, dresses would stimu-| 
pressure’ from his followers to| come, we shall all ‘be faced with |late imports under the exemp- 


of texture into tariff classifica- 
tion, 

| Several of the PTI’s proposed 
definitions, the board said, 
would be hard for customs ap- 


do just this: which shows that | the question which became very | tion, and defeat the purpose of| praisers to use, 


many of them have learned as 
little from their past criticisms 
of the Conservative opposition 
as the Tories’ ministers have 
learned from their contempla- 
tion of what they used to call 
the “Liberal monolith.” 


But Mr. Pearson’s job is to 


For this reason, changes in the 
cotton tariff will have to wait 
for the other textile reports, ex- 
pected by next fall, 

At the cotton hearings the 
Dress Manufacturers’ Guild, 
which represents a majority of 
Canadian dress manufacturers, 
|said that if the Tariff Board 


colored cotton fabrics, it should 
|recommend compensating 
| creases in duties on garments. 

Garment duties, replied the 





now are — 25%, 







i 


|familiar between 1955 and_/| 
1957: “Is there an alternative?” | 


will do the Liberals any good 
|if they leave the public with| 
| such a picture of them that they | 


‘are not an acceptable alterna- | @ Leave the British Preferen- 
tial rates virtually unchanged. | 
| @ Increase rates on bleached| entering Canada under item 5237 


‘tive government. 


Reasoning behind this view: | 

1. The.Canadian cotton fab- 
rics industry has a greater need 
| of increased protection than the 
| garments industry, 
| Between 1948 and 1957, the 
domestic share of the Canadian 
market for colored cotton fab- 
lrics slipped from 80% to 65%; 





jmestic share of the Canadian! 


in-| market for cotton dresses held! little for 30 


|steady at about 90%. 


the increases, 


Here are the other main rec- 
No fleeting, little triumphs|ommendations of the cotton|establishment of an 


report: 
@ Consolidate the present 53 
cotton tariff items into 20. 


fabrics “moderately.” 

@ Leave rates on thread at pre- 
sent levels, 

@ Increase rates on cotton yarns 
“slightly.” 

The board agreed with the 
contention by the Primary Tex- 
tiles Institute that the cotton 
items should be substantially 


| recommended duty increases on/| during the same period, the do-/ revised. . 


The items have been changed 
years and re- 


cent technological improve- 


| Another important 
proposed by the board is the 
item to 
|cover cotton fabrics “not 
| bleached, mercerized nor col- 
ored” with BP and MFN rates 
of 15% and 20% respectively. 

This would cover fabrics now 
|and under parts of six other 
jitems, Item 523, the most im- 
| portant, carries rates of 15% 
and 15% plus 3c lb. 

The proposed higher MFN 


bleached cottons from the U. S. 


| been rising recently. 
The Tariff Board said that 
the cotton fabrics industry, in 


| Canada is much healthier than. 


2. The big problem of the| ments have made many of them| the wool fabrics industry, al- 


‘industry is not competition from | 


But the board rejected. the 


| though both have suffered from 
‘competition from synthetics, 








ANIMAL” 


Its name is Extrudus Aluminus and ft Is indigenous to our 
extruding mills. Funny thing about this aluminum creature is that ft can ‘ 


change its size and shape to suit your needs. All you do is describe the 


nature of the beast... our design engineers will do the reet with 
efficiency and economy, 


“WERILER. Aluminum 


R. D. WERNER CO. (CANADA) LIMITED OSMAWA ONTARIQ 
“ALUMINUM EXTRUSIONS FOR PRODUCTS OF BETTER DESIGN” 


change | 


¥ 


» 


rate- would tend to discourage © 
ithe growth of imports of un- | 


i, 
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|and Japan," both of which have ~ 
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Satins tated tiesto tie eaten 


Life Firms Seek No-Shrink Remedy 


For Annuities and 


In the State of New Jersey, a bill just passed by the House-of Assembly 
could have a sweeping impact on the whole life insurance industry, in 


Canada as well as the U.S. 


The bill would make it possible for the world’s second largest life in- 
surance company, Prudential Insurance Co. of America, to begin selling . 
variable annuities — annuities whose annual payout would vary accord- 
ing to the value and earning power of the assets (common stocks) behind 
them. The normal annuity involves the payout of a fixed sum each year. 


. 


b 
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y 
The variable annuity is viewed by its proponents as a means of over- 


coming the bad effects of declining purchasing power of money on retire- 
ment incomes. Its opponents feel its introduction would strike at one of 
the prime features of all life insurance contracts: the undertaking to pay 
an agreed sum at specified times. 
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Feelings run bigh in the industry on the subject of variable annuities. 
Four times the New Jersey Assembly has approved the variable annuity 
bill. Three times it has not managed to get beyond the caucus committee 
of that state’s senate. The last unsuccessful attempt was made in Novem- 
ber, and it is not known what its fate will be this time. 


If variable annuities get a green light in the U. S., they would not auto- 
matically spread to Canada. But there is believed to be nothing in Cana- 
dian insurance law which would prevent their introduction here if the 
life companies decided they should be added to their stock-in-trade. 


s 


Pros and cons of this and other possible new methods of coping with 


inflation’s effects on insurance and annuities are discussed in this article. 


It was specially written for FP by Arthur Pedoe, an authority on life 
insurance and former president of the Canadian Association of Actuaries. 


income also is invested in units 
according to values set once a 
month. 


time of the annuitant. 


in monthly installmenis, 


chase a regular dollar annuity, | 
the income of the annuitani con-| 
sists of two amounts: 


plan has met with considerable | 


ers, 
participating and these inelu’e}| 


universities. 


variable 
guarantee of a dollar amount. | 


Death Benefits 


to the Ecker leadership, ;crease beyond anticipation, he) 
The president of the Pru of|can' improve the pension for-| 

| N.J., Carrol Shanks, is a lawyer,|mula or use the proiits to re-| 

was professor at Yale and came} duce his own contributions. 

into the Pru through their legal! If the reverse takes place, the| 


On retirement the units can 
e converted into “annuity 
nits” payable during the life- 
officer of the company since) contributions accordingly. 

1932 and president since 1946. | Although on presentation to 


He is a dynamic personality.| the ‘ Massachusetts legislature 
Before taking up the cause of} the new-plan has been deferred, | 
“variable annuities,” he was a|/the John Hancock are set on) 
bitter critic of inflation but may| pressing it and this development | 
have realized that making) will be watched with great! 
speeches got nowhere. interest, 

Under his leadership the Pru’s|. One great advantage is that 
progress has been remarkable|the scheme avoids most of the 
and it introduced in 1956 a ne~’| fears and objections to variable 
idea, the “Family Plan,” which| annuities and in particular their 
is undoubtedly the greatest de-| extensive sale to the public. 
velopment in life insurance in| The idea of variable annui- 
the past half century. ties is complicated and is easily | 

It has particular significarce | misunderstood, 
to industrial life insurance 
which has been changing due to|stock market values, it could 
the prosperity of indu strial | cause real hardship, It is easy 
workers: | to adjust oneself to an increas- 


The dollar value of each an- 
uity unit is determined once a 
ear and that value is paid out 


As the balance of the contri- 
utions have been used to pur- 


a fixed 
ollar amount and one based 
n common stocks which varies 
ear by year, The latter is a 
ariable annuity of the type| 
ow being investigated by in-| 
urance companies. | 
Started in 1952 the CREF, | 


uccess among university teach-| 
some 40,000 individuals'| 


opposite stands, it is no wonder| ing one. 

that no progress has been made| The life insurance industry 
jeither in educating the public| faces a great problem, 

to the dangers of inflation or! 
meeting #heir needs for some|in particular employers request- 
provision against jt. jing pension plans what they 


taffs from. several Canadian} 


realized that a 
annuity carries no 


It must be 


as = Joh, unit of a eer A recent development may | want — namely, the right to 
By ARTHUR PEDOE jand other equities, To do this; which common stocks are sub- POEs Sun at _ | break the deadlock between the| share and profit in the develop- 
Life insurance companies | Changes must be made in our in- ject would make a large invest- | The application of the unit) Met and the Pru, }ment and growth of the 


offer a product which has been|SU-ance laws. 

particularly vulnerable to the) 2. The other is to permit 

drop in purchasing power of| “units” of a common stock fund 

money. \or of other equities to replace 
People who mature endow-| Sums insured and annuities ex- 


ments, or enter on pensions, and| pressed in dollars. 
beneficiaries who receive pay-| In Canada a combination of 
ments buying less than half of| both methods could be used. 
what was provided for origin- | Thus life insurance’ companies | 
ally; all have cause for bitter|could regain their leadership in 
dissatisfaction. | providing means for long-term 
The life insurance industry is| saving. This would also enable 
aware that it has been losing} their policy holders to share in 
favor as a means of “saving.” the profits to be obtained by de- 
The proportion of term insur-| veloping the wealth of the great 
ance benefits purchased by in- | American Continent, 
dividuals has increased rela-| At the moment, the Canadian 
tively seven times in the last| life insurance companies have 
generation (35% as against 5%)/only about 3% of their assets 
at the expense of straight life,| invested in common stocks and/|@ssets 
endowment and. other plans} if Canadian stocks alone be con-|the bottom of the cycle’ near 
with a savings element, sidered, it is less than 1%. Dec. 31, it would have to meet 
The opportunities for long-| By law, Canadian life insur-|° its common stocks alone a| 
term savings by other means are|ance companies are permitted| depreciation amounting to 6% 
very limited for the great ma-/to invest up to 15% of their|0f its total assets. 
jority of life insurance policy| assets in common stocks so that; This could well mean insolv-| 
holders. Hence to a large degree| their negligible interest in com-|€ncy though the common stocks | 
these savings are lost. mon stocks is not due to legal| held might represent the essence 
The life insurance companies | restrictions. of Canada’s economic wealth. 
are also losing out in pension} In the past quarter century| With 15% in common stocks the 
business, Most of the large pen-|the life insurance companies of| result could still be very serious. | 
sion funds run their own show| Canada and the U. S. have pro- 
(self-insured) or go to the trust} vided billions by way of bonds 
companies, and mortgages for the develop-| 
In the four years 1953 to 1957,|ment of these countries, 
the assets of self-insured cor-| The houses, apartments and 
porgte pension funds in the U.S./| office buildings have doubled 
have increased by 100%. |and redoubled in value but the 
Over the same period the| mortgages were paid off in de- 
assets of the life insurance com-| preciated dollars. 
panies in the U. S. have in-| Their bonds provided the lev- 
creased by only 25%. erage by which common stocks 
These corporate pension funds|of leading industrial firms 
had 24.7% of their assets in-| soared upwards but none of that 
vested in common stocks, The! value came back to the life in- 
U. S. life insurance companies | surance companies, 
had only 1.3% of their assets in} As one writer put it, “Life 
common stocks, (This is one|insurance policyholders gain 
reason for the smaller increase) little or nothing from the boom- 
in assets. Discriminatory taxa-| ing economy that their savings 
tion is another.) }so nobly support.” 
How can life insurance com-| The main reason 


mare to the management. 
One alternative would be to| 
hold a large free surplus so that} 
there would be a larger cushion | 
on which to fall back if stack} 
prices declined sharply, There| 
are strong objections to this on| 
this side of the Atlantic. 
Without this larger surplus, | 
however, a drop in siock prices} 
would be serious if 
formed a large part of a life 
company’s portfolio, 
A group of high grade com- 
mon stocks might decline, say, || 


lt 
i 
t 


stocks | 


year or so. 


i 
i 





|averaging, of market values 
which is permitted by provin-| 
cial laws but not by Ottawa, 





over five years. 


end of the year were 20% be-| 
low those of the previous year, | 
the life companies could value | 
their holdings only 4% (one 
fifth of 20%) below the valua- 
tion a year earlier, The effect} 
on surplus would be less pro- 
nounced because the effect of! 
temporary fluctuations in mar-| 
ket prices would be minimized. | 

The laws of the state of New 
York which determine much of 
for this|the practice in the U. S, are 
panies make provision for the situation is that Canadian (fed-| even stricter than Ottawa. Until 
effects of inflation and thus Win|eral) insurance laws require|1951 they did not permit any) 
back some of the savings they}common stock holdings to be|!mvestment in common. stocks| 
have been losing? taken at market value on Dec.|by life insurance companies. | 

It can be done in two ways.. |31 when the financial position) Since that time the total per-| 

1. As the British insurance|af the company has to be re-|™itted amounts to, in practice, 








companies do it, by investing | corded. between 2% and 3% of total| 
extensively in common stocks' The wide fluctuations to | assets. 
ee ‘ The Teachers Insurance & 

PRP TOUNCEMEN? |Annuity Association (TIAA.)| 


lof New York through its sub-| 
sidiary, the College Retirement | 
Equities Fund (CREF), has de-| 
|veloped a variable annuity’ al- 
ready, 

They confine their operations 
|to the staffs of colleges in. the| 
|U. S. and Canada. 

These colleges found they} 
were doing better under their | 
endowments with substantial} 
common stock investments than| 


EXECUTIVE APPOINTMENTS AT 
CANADA ILLINOIS TOOLS LTD. (CITCO DIVISION) 


| TIAA, 

Under the new scheme not 
more than half the contributioris 
toward pension may be used to 
purchase “units” of a common 
stock fund with the CREF, The 





From Our Own Correspondent 


WINNIPEG — Ambitious to 
get into the big leagues of in- 





" H.W. BLAKLEY J. D. HUGHES 


Mr. Hercules Smart is pleased to announce the appointment of Harold W. Blakley, 
P.Eng., as General Manager of the Cilco Division of Canada Illinois Tools Limited 
end John D. Hughes as General Scies Manager. 

Mr. Blakley is a@ gro@vate of the University of Toronto in Engineering and 
Business and hos previously been employed in soles and management positions with 
Babcock-Wilcox and Goldie-McCulloch and York-Shipley of Canada. 

He will direct Cilco op-rations from their new plont in Don Mills. 
has been manufacturing in Canada for the po:t 33 y-ars. 

Mr. Hughes has been with the Citco Division for several years, in a soles capacity, 
representing their wide range of cutting tools which inc'udes hobs, broaches, milling 
cutters, sheers, slitters, hock-saws, bond saws and twist drills. 

His many yeors of experience includes operation and sales of machines ond 
machine tools for such companies as Alison Machinery, Bestec (Canada) and Small 
Arms Ltd. Twenty yeors’in this field gives Mr. Hughes the background to provide 
copable assistonce to users of Citco’s products. 


Winnipeg is wondering*whether 
it can afford the entry fee. 

The fee, in this case the price 
\of facilities for the 1963 Pan- 
|American Games, is $2.6 mil- 
| lion 

This is what it would cost to 
enlarge seating at the Winnipeg 
Stadium, build tracks for bi- 
|cycle and running races and 
|construct an Olympic - size 


The company 





| 


swimming pool. 
Winnipeg’s official bid to be- 





ment in common stocks a night- | idea to life insurance is clear. 
| Under an endowment insurance, 


in dollars 


used to buy units of a common} 
stock fund to provide the en- 
dowment at the end of the 
|p 


Jersey efforts to introduce vari-| 
able annuity contracts or the| 
1S 
| companies have been frustrated. | 


20% in value in the course of a| thought arose of units instead of 
Ifa life insurance | dollars 
|company could hold 30% of its) annuities, there is no legal ob-| 
in common stocks with|jection as such to the idea but} 
the 
would come under the present} 
restrictive laws and so nullify| 
the whole idea, 


discussion among Canadian life 
the issue of such units and the 
removal of the various restric- 
tions which now apply. Some 
The solution is some form of} action in the near future may be 
expected. 

|U. S. and Canada since 1952 
In Ontario, for instance, they;when_ the 


spread a loss in market value/|launched is due to two factors: 


In this way, if prices at the|the business. 


| having entered as an office boy | 


under their pension funds with| pioneer, 


Winnipeg Ponders $2 Million 
Olympic Stadium Facilities 


ternational games competitions, | | 


The John Hancock of Boston,|country? If the life insurance 
the third “industrial” life insur-|industry will not give it, others 
ance giant in the U. S., has ap-| will and have been doing so, 
plied to the legislature of Mas-| One great advantage of a re- 
sachusetts for permission to|laxation’ of the rigidities. im- 
| segregate part of its assets in a| posed:on life insurance company 
common stock fund, investment and valuation of 

Employers purchasing pension| assets would be this: 
|plans can elect to have part or| If, as we all hope, the fears 
whole of their own contributions} of continuing inflation subside, 
accumulated as units. of this | the life insurance companies are 
common stock fund, The entire| free to return to their regular 
contributions’ of the employees) channels of investment without 
will be used to purchase pen-| fanfare, 
sions expressed in dollars. The law does not make a bad 

Under the John Hancock plan} investment into a good one, 
the employer decides on the| A free choice by the invest- 
|minimum pension formula ex-| ment officers of the companies 
| pressed in dollars. jis another weapon against in- 
If the value of his units in-| flation. 


he payment on death could be 
through a regular 
erm policy and the balance 


eriod. 
Both in New York and New 


| 
ale of units .by life insurance) 


In Canada as the insurance} 
aws were passed before the| 
insured or 


for sums 


investment of the funds! 


There has been considerable 


nsurance officials as to a change 
n the insurance laws to permit 


The lack of progress in the 


CREF was _ first 
1—The current prosperity of 
Inflation in its 
early stages acts as a spur to life 
insurance sales as it does to 
most businesses. 

2. The two life insurance 
giants, the Metropolitan of New| 
York and the Prudential of New 
Jersey have taken opposing 
stands on the question of vari- 
able arthuities. 

The Prudential is in favor of| 
the plan and has sponsored the 
change in New Jersey laws 
without success. The Metropoli- 
ian has for years been bitterly 
opposed to an_ extension of 
common stock investments by 
life insurancé companies, 

Both the Met and the Pru! 
started industrial business — 
selling small amounts to lower 
income people — about 1875.) 
The Met forged ahead to become | 
the largest insurance company 
in the world with the Pru trail- 
ing it. In recent years the Pru 
has been catching up. 

It is also a struggle of per- 
sonalities, The Eckers, father 
and son, have led the Metro- 
politan for 50 years, the father| 


eee 








over 75 years ago. The son) 
entered the Met in 1925 and has| 
been president since 1953. 
The Met has been a great 
In its advertising and other} 
measures to make the public 
| “health conscious,” its huge} 
housing developments and much} 
more, it has been outstanding | 
\and ifs development a tribute 





earning extra profits! 


put new machinery to 


,come the 1963 site must be sub- | 
mitted in a month, 
In the meantime the city will} 


| 


Equipment Financing Division 


CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


be sounding out the federal and 
|Manitoba governments for pos- 
sible financial support. 
Boosters of the Games, in- 
|cluding Mayor Stephen Juba, 
|say they would give Winnipeg 
a top-rated tourist attraction 
and leave a heritage of improv- 
ed sports facilities. 
About $1.9 million of the $2.6 
million would be a permanent 
ae to the city’s sports 
equipment. 
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department. He has been an/employer has to increase his} | 


During a period of declining) 


With these two giants taking| ing income but not to a declin-| 


Should it give the public and_| 





JOB: 


PROBLEM: 





Now you can include new machinery purchases in your 
sales and production planning—and ‘“Pay-As-You- 
Depreciate” through CAC! On the PAYD Plan, you need 
a minimum cash outlay, and payments are closely related 
to depreciation schedules. You get longer terms—3 to 10 
years—and all the while your new equipment will be 


Write for the PAYD Plan folder . . . find out how you can 
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ALDDES| 


I’ve seen 
is in VENUS 
RED COLORING 
PENCILS 


For those who like a “hotter”, and “redder” 
non-fade red, the Venus Red ‘Coloring Pencil is 
the answer. It’s number one choice in Canadian 
offices for marking, coding and checking, a 
favorite with artists especially when wash 
color effects are called for. And students 
make Venus their top choice too. Extra 
strong Venus leads take a needle fine 
point without crumbling. Ask your 
stationer about quantity discounts. 





Write for a free sample on your letterhead. 


VENUS PENCIL 


Company Limited, Toronto 14, Ontario 



















Forecasting for greater 





production, more sales 





and increased profits! 






Financing the equipment 


you need now to ensure 








scheduled expansion! 






























work right away. 















HALIFAX - FREDERICTON - QUEBEC CITY 
MONTREAL - TORONTO - PORT ARTHUR 
WINNIPEG - REGINA - SASKATOON - CALGARY 
EOMONTON - VANCOUVER 


in the United States—C.!.T. CORPORATION 


















a ANNOUNCEMENT See 


CANADIAN GYPSUM 
COMPANY APPOINTMENT 





MR. G. A. LONG 


Mr. George A. Long has been elected | 
Vice-President of Canadian Gypsum Com- 
pony ttd., following the retirement of Mr. 
F.. B. Gibbs. 





The Cold Sea 


Warms 


Here’s a look at Nova Scotia’s 
fascinating eel grass insulation 


industry ... 


Special Correspondence 


HALIFAX — Home insulation 
from the dark, cold sea? 

It’s not only an industry, but 
a profitable sideline for fisher- 
men in Nova Scotia. 

Eel grass, a type of seaweed | 
found close to shore, has been 
insulating Maritime homes for | 
several hundred years. 

It has been an industry since 
World War I. 

Guildfords Ltd., Halifax, 
founded in 1906, claims to be 
the only firm in the world today 
manufacturing eel grass insula- 
tion. The company hds been at 
it since 1929. 

The company has 200 full- 


time employees, and an annual | 


business volume near $2 million. 


/no planting and tending, and it’s 





It also produces foam glass 


Bors and educated in Toronto, Mr. Long | insulation for refrigeration .uses. 


joined Canadian Gypsum as a salesman 
in 1930. He became Assistant Sales Man- 
ogerin Toronto in 1936, General Sales 


The company’s eel grass plant 
is at Sable River on the Atlantic 


Mandéger six yeors loter. Less than a yeer| Coast, 80 miles from Yarmouth. 


ogo Mr, Long was nomed Director of Sales, 


Four collection depots are 


@ posifion he will continue fo hold as spread over two counties, and 


Vices President. 


the dried, baled, hay-like ma- 


————— as 
terial is trucked to the factory. 


DRY DOCK JOBS 


From Our Own Correspondent 


In 1950, company bought 400 
tons. The target is 1,000 tons 


SAINT JOHN — The. $5 million| in 1960, because of increasing 
CNR ferry Bluenose has entered | sales. 


drydock at Saint John for inspec- 


There’s no lack of raw ma- 


tion and checkup., The ferry will/terja). Only controlling factor: 


be in dock for two weeks before 
returning to her run _ between 
Yarmouth, N.S. and Bar Harbor, 
Maine. Three other vessels are in 
the drydock — the tanker Irving- 


How far the harvesting site 
from a depot and access to 
highways? 

Best areas for growth seem to 


brook; HMCS Dundalk and HMCS/ be protected bays with a fresh- 


Huron. 
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A $10,000 



















_& Wall Street Journal 
Subscriber’s Experience 


After’ years of: unsatisfactory 
progress ‘in business—earning a 
few: dollars here’and losing a few 
dollars there—I decided to try 


my. outlook—to find out more 
about what goes on in the busi- 
ness. world—to learn about new 
inventions,“new industries, new 
ways of doing business. 

One thing I did was to sub- 
scribe to The Wall Street Jour- 
nal, Believe me, it has paid off. 
The reports in The Journal come 
to me daily. I get the fastest pos- 
sible warning of any new trend 
affecting my business and per- 
sonal income. I get the facts in 
time to protect my interests or to 
seize. quickly a new profit-mak- 
ing opportunity. Last year I 
earned $5,000 more than the 
previous year, Why didn’t I sub- 
scribe to The Journal two years 
sooner? I was wrong not to. It 
was. a $10,000 mistake. 

This experience is not unusual. 
The Journal is valuable to own- 
ers of small businesses. It is a 
wonderful aid to salaried men 
making $7,500 to $25,000. It can 
be of priceless benefit to young 
men who want to win advance- 
ment. ” 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. It costs 
$24 a ‘year, but you can get a 
Trial Subscription for three 
months for $7. Just tear out this 
ad and attach check for $7 and 
mail. Or tell us to bill you. Ad- 
dress: The Wall Street Journal, 
44 Broad St., New York 4, N. Y. 
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water stream to provide a bed 
of silt. 

Eel grass is found in other 
areas of the world, including 
Europe. 

But scarcity. of right type of 
bays elsewhere rule out com- 
mercial development. 





Natural qualities make eel 





Homes 


grass vermin proof and fire 
resistant. 

Its tubular-type growth With 
cells absorbs noise, so it’s useful 
for sound deadening and acous- 
tic purposes. . 

It’s one crop that requires 


easily gathered. J 
Eel grass starts growing from 
a bulb in May just off shore. 
By mid-summer it often 
reaches a Tength of 10 ft. 
The plant breaks off from the 
root, and wind and tide float 
it to shore. Harvesting time is 
from July to November. . 
Harvesters get about $25 a 
ton for the raw dried weed. 
The fishermen rake it up us- 
ing dories, horses or trucks, and 
spread it to dry in the sun. 
The finished product is manu- 
factured in batts with aluminum 
foil backing. Batts range from 
one in. to three in. thick, and 
up to 50 ft. long. 
Early settlers used eel grass 
to insulate their log huts. 
First company to develop and 
promote eel grass insulation on 
a big scale was Cabot, of Boston. 
Cabot Quilt reached wide 
markets during the first third of 
this century. ‘ 
Radio City, New York, and 
the BBC building, London, Eng., 
have Cabot Quilt insulation. 


i ere shipped | 
Raw materials w ~~ |in Moncton, Saint John, Sydney 


and St, John’s. A new Halifax | help our economy, because 
head office will be built soon. Ad use they 


from Nova Scotia to Cabot’s 
U.S. plants. But in 1932 a blight 
hit the eel grass. 


ildford both| 
Cabot and Guilofor | this area,” says Tom Guildford, time activity.” 


The U. S. firm investigated the | 


went out of production. 


possibilities again after World 
War II, but raw material trans- 
portation costs from Nova Scotia 
were too high. 


Guildfords went back into 





Expect Higher Exemptions 
In Ontario Death Duties 


Ontario will probably go part | which levy a succession duty, 
new tactics. I decided to broaden| Way soon toward meeting the|rent that source of revenue to 


“high cost of dying” criticism 
of its succession duty structure. 

Trust’ company officials be- 
lieve the Ontario government, at 
its current legislative session, 
will. raise the exemptions for 
preferred class heirs (i.e., those 
in direct line — parents, spouse, 
children, grandchildren) from 
the present $50,000. 

One guess is that the new ex- 
emptions might be $75,000. 

But Ontario and Quebec ap- 
pear determined to stay in the 
succession duty field, a position 
which they consider unassail- 
able constitutionally. 

In the year ended March 31, 
1958, Ontario collected $32 mil- 
lion in succession duties, Quebec 
$21 million. 

Latest public criticism of the 
provincial succession duty ar- 
rangements was voiced last 
week by General Manager 
Ernest T. Godwin at the annual 
meeting of Crown Trust Co. in 
Toronto. 

He urged that Ontario and 
Quebec, the only two provinces 


McGill to Offer 
Staff Courses 


Seven courses wil. be available 


at McGill University’s Staff De-| 
velopment Institute in its 1959! 


program, which includes two new 
courses and revisions. of others. 

Course material and the spe- 
cial faculty professors who will 
supervise instruction are: 

—Job evaluation by Dr. Jay L. 
Otis, Western Reserve University, 
May 19-23. 

—Sales management concepts 
by J. Richardson Johnson, Ghio 
State University, June 1-5. 

Problems of: 
behavior by Dr. Paul Lawrence, 
Harvard Graduate School of Busi- 
ness Administration, June 10-12, 
Aug. 31-Sept. 4. 

—Problems in the effective 
management of human effort (de- 
signed for senior line and staff 
men responsible either for de- 
velopment of executive talent of 
organization of staff) by Dr. Alex 


Bavelas, Stanford University, 
July 6-10. 
|} «Personnel interview work- 


shop by Dr. Edward C. Webster, 
McGill University, Aug. 31-Sept. 
4, 


—Wage & salary administra- 
tion seminar by Dr. Jay L. Otis, 


G. F. Trotter, Vice-President—Retail Ad- Western Reserve University, Sept. 
ministration, announces the appointment 8-12. 


of Mr. Paterson as manager of Simpsons- 


—Human engineering institute 


Sears new Winnipeg department store to| by. Dr. C. H. Baker and staff of 


be open: 
lend, Mr. 
i@psons-Seart retail store at Kingston, 
Ont:, until his appointment two years ago 
to General Retoil Sales Manager of the 
Cempany in Toranto. 


this spring. A native of Scot-| Defence Research Medical Labo- 
on was manager of the! ratories, Toronto, Sept. %19. 


The last is an instructional 
course for professional engineers 
engaged in the design of equip- 


——.... 


. 


organizational | 


the federal government. 


In return, Ottawa would pay 
the provinces an amount equal 
to the succession duties the y 
would otherwise have received. 


Ontario and Quebec estates 
often pay a substantially higher. 
duty than those in other prov- 
inces, because provincial ex- 
emptions are lower than those 
provided in the federal Estate 
Tax Act (FP, Oct. 18). 

Mr. Godwin cited the exam- 
ple of an American, owning 
land in Alberta worth $250,000 
and leaving a $1-million estate 
entirely to his wife. Canadian 
estate tax would be $37,500. 

If the land had been in On- 
tario, provincial succession duty 
and federal estate tax combined 
would be $57,000, an increase of 
52%. 

The Crown Trust general 
manager also referred to the 
“injustice of ignoring income 
tax liability in valuing the 
shares of closely-held compa- 
nies, annuities and other sim- 
ilar situations.” .- 


NEW COMPRESSOR 


Manufacture of a new line of 
small pickup gas compressors was 
due to start this week in Calgary 
for Cooper-Bessemer of Canada 
Ltd., subsidiary of . Cooper-Bes- 
semer Corp., Mount Vernon, Ohio. 
The compressor, operating in the 
150-350-hp range, is designed. as 
a@ package unit complete with 
accessories. Manufacture is also 
starting in a plant of the parent 
company in Houston, Tex. 


SS ANNOUNCEMENT 


NAMCO 
APPOINTMENT 











CHARLES N. SARNEY 


G. Winter, General Manager of National 
Masonry Co. Lid., announces the ap- 
pointment of Charles N. Sarney as Sales 
Manager of the Compony. Mr. Sarney 
wes formerly the Sales Manager of 
Moffats Limited, Heating and Air-Con- 
ditioning Division, and Soles Manager of 
Lennox Industries (Canada) Lid, 
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production in 1938. 


Canada, but biggest sales are 
|in the Maritimes. 








EEL GRASS from the sea... 


BECOMES home insulation. 


director of production and 
Some shipments go to Central | purchasing. ’ 


“Most local manufacturers | 


complain when freight rates go 
The company has sales offices | up. . ' 


“I think higher rates could 


act as a barrier to outside prod- 


“There’s a big potential in| ucts and should stimulate Mari- 


First 
of powered 


19 () Q) THE SILVER DART 
et 
e- i i | " ‘ 
pa) 





The frst powered flight in Canada was made in this plane by 
J. A. D. McCurdy at Baddeck, N.S. om Feb. 23rd, 1909. It was 
also flown for the Military at PettaWwawa in July of that year. 


TRANSATLANTIC 
VICKERS 


The first plane to fly the Atlantic, non-stop, was a Vickers 
Vimy flown by Capt. John Alcock and Lt. A, W. Brown. On 
June 14th, 1919 they fle# the 1890 miles from Newfoundland 
to Ireland in 16 hours, 12 minutes. 


1929 RCAF FORD TRI MOTOR 
toma) © 


* 


The first Ford licensed for floats, wheels and skis was accepted 
by the RCAF in June 1929 and used on forest dusting projects. 
It flew on transport and radio test work until 1936. 


1939 


TCA LOCKHEED 
ELECTRA 


The first passenger service Vancouver-Montreal was started 
by TCA with Lockheed Electras on April Ist, 1939, Overnight 
trans-continental air mail had been in use since March 1, 1939. 
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YOUR ESTATE AND 





A BOOKLET YOU 
SHOULD STUDY 
CAREFULLY. YOURS 
FOR THE ASKING 


A 


February 21, 1959 








DEATH TAXES 


he 


How will your estate be affected by the 
new CANADIAN ESTATE TAX ACT? 


This Act came into force on January 1, 
1959, and changes the basic method 

of levying death taxes on estates of 
deceased persons. 


You should know about these changes 

and your tax position should be examined 
carefully to determine whether the 

new Act will necessitate any amendments 

to your Will. 


This Montreal Trust Company booklet 
gives a summary of the new Canadian 
Act, comments on the Ontario and 
Quebec Acts, and cites examples of how 
representative estates will be taxed, 


copy of this booklet will be mailed 


to you free of charge upon request. 
Write or telephone the local office of 
Montreal Trust Company. 


MONTREAL TRUST 


MONTREAL + 
TORONTO 
SAINT JOHN, N.B. 
BROCKVILLE «+ 


the first 





The first jetpowered airliner to fly in 


» North America was the Avro Jetliner on 


August 10th, 1949 at Malton, Ont. It was 
also the first jetpowered airliner to land 
at Idlewild, N.Y. in April 1950, eight 
yéars in advance of any other jet air- 
liner. It flew at 430 M.P.H. 


THE ORENDA 


The first operational jet engine designed 
and built in Canada had its first ground 
running Feb. 10th, 1949. 3794 Orendas 
in 14 models have logged over 1,000,000 
hours in CF-100's and Sabres on four 
continents. 


AVRO CF-100 


First jetpowered fighter aircraft designed 
and built in Canada. The CF-100 flew 
Toronto-Montreal 638 M.P.H. 
Squadrons of CF-100’s are in service 
with RCAF, NATO and the Belgian A.F. 


CALGARY «+ 
«, VANCOUVER «+ VICTORIA ¢ WINNIPEG 


ST. JOHN'S, NFLD. 


Company 


EDMONTON ¢ HALIFAX 


° REGINA . QUEBEC, P.Q. 


¢ LONDON, ENG. 


U. S, city to join the net-| tions 


work last May. Telex, installed in! firms. 


years 


Canada 


ARROWS IN THE SKY 


Canadian research, design and manufac- 
turing skills have produced the most 
advanced fighter aircraft in the Free 
World. Less than a year ago the first 
Avro Arrow took to the air. Its flight 
record has been impressive. 

Proceeding according to plan, the first 
aircraft flew faster than sound on its 
third flight, and more than 1000 M.P.H. 
on its seventh flight. 

Today, with five Arrows flying, even 
greater performances are being achieved 
as the extensive development test pro- 
gram confirms the soundness of the 
Arrow’s basic design for its high per- 
formance role with the RCAF, 


THE IROQUOIS 


Created by Avro’s sister company, 
Orenda Engines Ltd., the IROQUOIS is 
rated at more than 20,000 Ibs. thrust 
(thrust weight ratio 5:1). First produc- 
tion Iroquois are for the Avro Arrow 
Mark 2 at Malton. 


SRE Avro AIRCRAFT LIMITED 


MEMBER: A.V. ROE CANADA UMITED & THE HAWKER SIDDELEY GROUP + MALTON CANADA 
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Telex network of Simpsons-Sears;Canada by CNR and CPR com- 
Chicago is first midwestern|in Canada and Sears Roebuck &| munications, i 
U.S. city to be linked to 23 
Canadian cities by Telex service. 
Inaugural messages used the 


provides service 
Co, in Chicago. New York was/ through instant printed conversa- 
with other subscribing 
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Letter from London 


~ Macmillan may upset the U.S., 
but Eisenhower engineered 


the whole mess... 


RIME MINISTER Macmil- 

lan is doubtless upsetting 
the Americans with his very 
smart move in visiting the 
Russians. 

But then the Americans 
s).ould remember they are 
causing a lot of upset in our 
affairs because their General 
Eisenhowei engineered the 
folly of a divided Berlin 
which is causing us all too 
much trouble. 

Had the American general 
taken Montgomery’s very 
good advice, our side could 
have taken B@rlin before the 
Russians could have got there 
and this whole messy and 
dangerous problem would 
not have been created, 

Certainly there is an acute 
difference of opinion between 
the U. S, and the Franco- 
British bloc over the solution 
of the Berlin problem. 


The lesson of history is 
that an artificial division of a 
city results in a running sore 
that can never heal. 

Worse than that, it gives 
the conquered race a deep 
sensé of grievance. 

Russia, on principle, is be- 
deviling the whole affair by 
threatening to hand over the 
the Western routes to Berlin 
to East German control, 


If this happens Britain and 
France would almost certain- 
ly set up an air lift again, but 
the Americans are saying that 
they would also meet the 
challenge on the ground and 
send through armed convoys. 

It is almost certain that 
history will prove that Mont- 
gomery was right. 

The unnatural partition of 
Berlin was bound to create a 
situation which would be- 

come more menacing as the 
years passed by. 


* + a 


It has just come tO my 
attention that the British tax 
payer, to his own surprise, 
has in recent years invested 
no less than £6,000 million in 
the development of super- 
weapons. 

Nor is that the whole story, 

The British stockpile of H- 
bombs and A-bombs is to be 
increased substantially. 

New types of ships are be- 
ir.g designed to fire the 
quaintly named anti-aircraft 
missile “Seaslug,” and more 
submarines of the Porpoise 
class (for detecting enemy 
submarines) will soon be in 
production. 

If all this vast expenditure 
resulted in high employment 
it would not be so hard on 
the nation’s economy but in 
fact it is largely a matter of 
employing scientists and 
highly skilled workers 


* ” * 


In the week under review 
the Socialists forced a debate 
on the serious increase of 
unemployment. 

According to them nations 
of the world are spending so 
much money on security that 
they are heading madly for 
financial insecurity. 

There is no reason to doubt 
that Prime Minister Macmil- 
lan is fully cognizant of the 
danger. 


His journey to Moscow is 


Goodyear Net 
Drops 14.4% 


+> 


Consolidated net profit of Good- 
year Tire & Rubber Co, of Can-| 
ada was $3,864,241 or $13.92 per 


common share in 1958, 


states 


President R. C. Berkinshaw in a 
preliminary report to sharehold- 


ers. Figures are unaudited. 


This was a drop of 144% from 
1957’s $4,420,954 or $16.07 per) 


share. 


Profits were adversely affected | 
by lower selling prices in a highly 
competitive market, and lower 
sales to the automotive industry. 


Replacement sales, 
were “well maintained.” 


he says, 


Capital expenditures in 1958) 
totaled $3,132,023, compared with} 


$4,195,419 in 1957. 


Depreciation 


amounted to $2,463,704 ($2,559,- 


€°9 in 1957). 


} 


Working capital increased by} 
$2,109,465 to $29,528,407 at year-' 
end. Ratio of current assets to} 
current liabilities was 8.0 to one} 
compared with 6.7 to one at end 


ef 1957. 


By ADELPHI 


not merely to exchange 
meaningless courtesies with 
Mr. Khrushchev. 

Both the free world and 
the slave world are so de- 
termined to have military se- 
curity that they are risking 
bankruptcy. 

When Macmillan decided 
t. accept the invitation of the 
little Russian dictator, he 
held a private meeting of the 
Conservative MPs but, ac- 
cording ¢o gossip, he did not 
hold out any hope of an early 
solution to the universal 
struggle between Commun- 
ism and Freedom. 

Yet it would be wrong to 
suggest that Macmillan takes 
a pessimistic view of world 
affairs. 


Since it is obvious that nu- 
clear weapons have made 
war impossible — except on 
the basis of mass suicide— 
the Communist world and 
the free world will have to 
find a-way of living together. 

That is undoubtedly in the 
minds of Khrushchev as well 
as Macmillan, nor is it likely 
that President Eisenhower is 
in disagreement with their 
point of view. 

It might be that Khrush- 
chev is merely playing to the 
gallery by inviting the prime 
minister to visit Moscow. 

But it is more likely that 
the Russian dictator wants to 
tranquilize his own people 
and give hopes of peaceful 
co-existence. 

A shrewd observer who is 
close to the prime minister 
put forward the interesting 
theory that instead of the 
world being divided into two 
blocs it has now become three 
blecs: (1) the Western na- 
tions, (2) Russia and its sat- 
ellites and (3) Red China. 

To which’he added the in- 
teresting theory that Russia 
is now looking to the West as 
its guarantee against the en- 
croachment of China. 


* * - 


In the midst of all this, 
Macmillan quietly entertain- 
ed some of his close friends 
on the occasion of his 65th 
birthday. 

It is not without interest 
that while 65 is regarded as 
the normal retiring age and 
comes under the Old Age 
Pension—if the income is not 
beyond a certain level — in 
political life there is no such 
rule. 

In the 1914 war it was the 
aged Clemenceau who fired 
the veins of the French when 
it seemed that the Germans 
would sweep triumphantly to 
Paris. And Marshal Foch as 
the victorious commander 
was no chicken. 

Nor have we forgotten that 
it was to the 65 - year - old 
Churchill that Britain and 
the civilized‘: world turned 
when Hitler stormed across 
Europe. 

Therefore we are confident 
that Macmillan has many vi- 
brant, useful years ahead of 
him. 

I do not know whether 
Hugh Gaitskell or Nye Bevan 
look at No. 10 Downing St. 
with a proprietary eye when 
they pass it, but they had 
better not order the furniture 
movers just yet. 


* 7 e 


Everyone is sorry about 
John Foster Dulles. 

The fact that he is unpro- 
jectible and that his name 
suggests it is lacking one let- 
ter of the alphabet, have 
helped to create a false im- 
pression. 

Admittedly he is not a dyn- 
amic or glamorous figure, but 
he is a dedicated servant of 
the civiljzed world. 


7. . . 


Is Britain spending enough 
promotion money in Canada? 

That is a matter which is 
troubling our elegant presi- 
dent of the Board of Trade, 
Sir David Eccles. 

Sir William Rootes claims 
that his firm is constantly 
stepping up its advertising 
expenditure in your - fair 
country. 

According to his figures, 
Sir William’s advertising 
budget for 1959 will not be 
less than $300,000. 

In addition his firm has 
many promotional plans in 


mind which will bring prec- 
ious dollars to London. 

The .armistice which has 
been reached in Cyprus. is 
welcome from a humanitar- 
ian point of view but London 
is not convinced that it is a 
triumph for Britain. 

The Greeks are still Greeks, 
and the Turks are still Turks. 

It would seem that they 
are willing to come together 
so that the British can be 
ousted. 

At any rate there is a wel- 
come pause in the campaign 
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TOP MARKETING-SALES GROUP SET AS CANADIAN COMPANY OPENS DRIVE ON MULTI-MILLION DOLLAR WATCH MARKET 


R. MARK BOURQUIN 


Elected Vice-President and General Manager of Trans Canada Precision Instruments Limited, R. Mark 
Bourquin has announced his company's plan to compete for the low and medium priced watch market 
through the jewellery trade with the introduction of two completely new lines of 17 to 25 jewelled 
watches, nationally advertised at prices ranging from $12.95 to $39.95. TCP, as the company is 
known, has initiated a new concept of putting marketing management into the field as an active 
merchandising and soles force, The operation has attracted some top management and sales personnel 
from diverse fields. Mr. Bourquin, formerly with Bulova Watch Co. Ltd., takes active charge of TCP’s 


of violence. 
It may well be :that the 
firmness and patience of the 
British have paid off at last. 
Even so the Britons on the 
islanc will sleep with pistols 


the load: & 
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Canada’s greatest name 


ys 


rs > = pos 
to meet Canadian 


WALTER H. PERKINS 


under their pillows until such 
time that peace will be a 
reality and not a device to 
get rid of the troops. 

And now as we are dealing 
generally with the sombre 


Ps 


' 
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HARVEY R. CYR , 


side of life, let me inform 
you that at Eton College 350 
of the 1,167 boys have flu. 
The famous schoo] is a sin- 
gularly unhealthy affair hav- 
ing beén built in the days 


ROBERT E. DAY, JR. 


when ventilation was an un- 
known science. 

However, it still manages 
to produce a large number 
of ultimate Tory politicians 
and officers in the Brigade of 


in heavy load carrying equipment 


RUCK ENGINEERING 


TORONTO 


LIMITED 


MONTREAL 


OTTAWA 


EDMONTON 


operation. Walter H. Perkins resigned as President of International Silver Company of Cenade Lid., 
“to become Vice-President-Sales for TCP. Mr. Harvey Cyr, experienced in the jewellery Seld ond 
formerly with International Silver hos been appointed Quebec representative. From Hinde & Davch 
comes Robert E. Day, Jr., who will take over the Maritime markets as well as Eastern Onterios 
Gordon Hanna, formerly of Sylvania Electric Company will be Western Caneda representotive. Heed 
office for the company in Toronto. 


Guards, 

The Eton collar, the morn- 
ing coat and the top hat, 
seem to do something to the 
scholars providing they sure 
vive, 
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last spring. 
General 
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MR. G. L. DARLINGTON 
The 


foliowing @ meeting of the Directors of 


G. 1. Darlington os Comptrolier of the 
Company wes announced. Mr. Darlington 
hald the position of Assistant Secretary- | 
Treasurer before his new appointment, 


compressors. 
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is happier . . . “best typist I ever hired!” 


secretary mail the coupon today! 











SMITH-CORONA (CANADA) LIMITED 


Smiru-Corona (CANADA) LimITeD, 
Box 61,.30 Bentnanp Ave., Toronto 13, Ont. 
SECRETARIAL Typewriter. 
NAME 








manager 
Canadian company is W. Mac- 


MONTREAL 
WINNIPEG 


CALGARY 
VICTORIA 


Thanks to her new Smith-Corona 62 sECRETARIAL, 
this typist ‘is really producing! Her work’s faster—- 
because Smith-Corona’s exclusive Accelerator Action 
brings the keyboard to life under her fingers! Her 
typing’s crisper—clear, neat, uniform. And her boss 


All good reasons for you to investigate the new 
Smith-Corona 62 secreTartaL. Choice of colours; 
in both fabric and carbon ribbon models. Have your 


Smith-Corona 


MENED FOR SPEED 


Ask to see our new Type Selector Book, 
showing 50 distinctive type styles now available. 


Send me illustrated folder on the new Smith-Corona 62 








Wich 


Glasgow, 


the 


Located on a 12-acre site on 
| Birchmount Rd., the plant con- | 
| Sists mainly of a large single 
bay, 358 ft. x 88 ft. 

| Plans call for construction of | 
| a similar.size bay and extension 
| of the office area. 
company 
the Canada Cement Compony Limited,| manufactures fans, blowers, air 
held this week, the appointment of Mr. preheaters, dust collectors and | 


and 


Production is now under way | ‘ 
for some of the largest equip- | 


EE eM Of this type ever ordered 
j by Canadian industry. 
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| lods 
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Industrial Growth 


Manufacturing plants new to 
Canada; expansions of existing 
industry across 





the nation. 


Size and weight of some of 


James Howden and Co. of | the units made in the plant is 
|Canada, subsidiary of James 
and Co., 
Scotland, is planning an expan- 
sion of its Searborough, Ont., 
| plant beginning around May. 

The company opened its first 
Canadian plant, occupying 37,- 
eee sq. ft. in Searborough only 


|indicated by the 55 ft. head- 
}room required and two over- 
head cranes with capacities up 
to 25 tons. 

Railway cars can be brought 
into the final assembly end of 
the plant. 

W. Dickie) production man- 
ager, claims that many mass 

roduction techniques have 
been applied. to custom-built 
units in the Canadian plant, 
without sacrifice of quality. 

Parent firm, James Howden 
and Co. was founded in 1854, 
is one 
of the 
world’s 
largest 
makers of 
industrial 
and power 


equipment 
for both 
land afd 
Marine 
appli- 
cations, 

It was 
represent - 
MacOWAN oe 
| . 8 da by 
| distributors for nearly 30 years 
| until the formation of the Cana- 
dian company. 





The Canadian company has | 


branch offices in Montreal and 
Vancouver. 


Kitchener 


Deilcraft Furniture Division, 
Dominion Electrohome  Indus- 
tries Ltd., Kitchener, Ont., will 
increase production by consoli- 
dating the working force and 
machinery:of two existing Deil- 
craft furniture plants into one 
plant at-Breithaupt: and Duke 
Sts., Kitchener. 

The vacated plant at Shanley 
and Duke Sts. will become a 
warehouse. 

The’new ‘step will consolidate 
most of the division’s’ opera- 
tions, lead to increased effi- 
ciency, and -enable ‘modern 
machinery. purchased in recent 
years to.be used for longer per- 
daily... This will reduce 
operating costs substantially. 

The division produces cabi- 
nets for radio, television and 
hi-fi units, as well as @ Wide 
range of furniture for the home. 


Toronto 





| O'Day Associates Inc, of Can- 
| ada, has been formed by George 
D. O’Day Associates Inc., Bos- 
ton, Mass., to handle the O’Day 
line of fibreglass sailboats and 
outboards. Address: 170 Bloor 
St. W., Toronto. 

Irwin. Haladner, Toronto; who 
runs..a children’s camp _ in 
Temagami, and who has exten- 
sive experience with Sailing 
programs, has been’ appointed 
president.of the new Canadian 
company. 

Fred: Haiblen, president’ of 
Jedwin of Canada Importers, 
Toronto, has been appointed 
secretary-treasurer. — 

George D. O’Day of. Boston 
and Duncan J. Scott, of Fall 
River, Mass., have been ap- 
pointed vice - presidents.. Mr. 
O'Day. is president of the U.S. 
firm and Mr. Scott is president 
of Marscot Plastics Inc., manu- 
facturer of fibreglass plastic 
boats, shapes and sheets. 

The Canadian company plans 
to assemble boats later on, and 
finally to manufacture them, 
perhaps by the fall of 1959. 

The sailboats will range in 


typin g bottleneck. me ae from 10 ft. to 19 ft. 


St.. Catharines - 

Conroy Manufacturing Co., 
St. Catharines, Ont., is building 
a 13,000 sq. ft. extension to its 
plant. 

When the building is com- 
pleted in mid-March, some ad- 
joining land will be purchased 
for a further extension. 


Plant} 





The expansion will provide 
greater production efficiency by 
leliminating overcrowding in 
| some departments. 

Overhead crane down the 
centre of the new building will 
| allow easier movement of ma- 
|terials which are moved by 
| hand or hand truck at present. 

The company produces .12 
models of oil heaters and 10 
different gas heaters. About 
half of its productive capacity 
is devoted to automotive parts. 





Montreal 
Steinberg’s Ltd., is building a 





$2 million warehouse contain- 
ing 300,000 sq. ft. on a 20-acre 
site near the company’s pres- 
ent head office on Hochelaga 
St., Montreal. 

Part of tHe company’s five- 
year expansion program, it will 
have its own enclosed rail sid- 
ing ‘and truck dock and will be 
laid out for maximum efficiency 
in materials handling. 

All grocery stock for Stein- 
berg’s 69 supermarkets in 
Quebec, Ontario and New 
Brunswick, will be centralized 
in the new warehouse. 


Storage of perishables and 
non-foods, and processing and 
packaging operations will con- 
tinue on an increased scale in 
the main distribution centre at 
5400 Hochelaga St. 


Toronto Area 

News of industrial expansion 
as reported by the Toronto In- 
dustrial Commission: 

Robert Monrad, Co. a re- 
cently formed Canadian com- 
pany; has acquired 14,400 sq. 
ft. of floor space at 63 Torbarrie 
Rd. The company is sole Cana- 
dian manufacturing and. dis- 
tributing agent in Canada for 
Foote & Jenks Inc., Jackson, 
Mich., manufacturer of flavors 
for ice cream, beverage, phar- 
maceutical, candy and baked 
goods industries. 

The Canadian company will 
provide contract manufacturing 
and. packaging facilities for 
U.S. firms in the food and dairy 
lines, including the Smith 
Brothers Cough Drops. 

It also makes and distributes 
for Chr. Hansen’s Laboratory 
Inc., Milwaukee, Wis., a line of 
dairy preparations, such as 
cheese and butter color. 

Iko Roofing Products Lid., 
subsidiary of Iko Asphalt 
Roofing Ltd., Calgary, Alta., is 
completing a plant in Bramp- 
fon, Ont.; which will contain 
29,500 sq. ft. of floor space. 
| The plant is located on a 
|seven-acre site which will af- 
|low for future expansion, 

Manufacturing equipment in- 
cludes a 48-in. machine for pro- 
duction of asphalt shingles in 
groups of four instead of the 
more common _ three - width 
type. 

This will enable the company 
to produce enough shingles in 
an eight-hour period to cover 
the roofs of 120 five-room 
bungalows. 

Other products to be manu- 
factured include roll roofing, 
built-up roofing and building 





Company Reports 





Financial 


EASTERN TRUST CO., Halifax, 





N.S., net profit of $240,966 for 1958 
was 214% higher than 1957's 
$198,530. 


| Total assets under administration 


|} at year-end were $190,995,284 ($165,- 

934,244 at Dec. 31, 1957). Estates, 
trusts and agencies. under admin- 
istration totaled $158,600,097 ($142,- 
980.916). 

Company sold its Toronto prop- 
erty and acquired new premises 
there. 

President -D. McInnes _ reports 
markéd business expansion in all 
departments. " 


1958 1957 
i $ 
| Liabs. to public, etc.* 29,792,468 20,438, 
| Shareholders’ equity . 2,602,719 2,514,728 
*Secured by: 
| Mortgages .......... 11,194,998 9,389,768 | 


Office premises .... 284,000 
Liquid assetss ..... 20,916,189 13,129,560 
I Gis sda vetdnde 32,395,187 22,953,328 


Estates account ...... 158,600,087 142,960,916 
Net profit ........... 240.966 198,530 
Earned per Share $1.93 $1.59 
cowes ion netedins 1.00 1.00 
insurance 


CANADIAN INDEMNITY CO., 
Winnipeg, net premium income of 





$6,072,774 for 1958 was $11.5% higher 
than 1957's $5,447,225. 

Ratio of losses incurred to premi- 
ums earned was 53.9%, President 
W. C. Riley reports. 

Ratio of general expenses, exclud- 
ing government license fees, taxes 
and profit commission to net pre- 
miums written was 37.3%. Ratio of 
government license fees and taxes, 
excluding corporation income tax, 
to net premiums written was 3.1%. 

Book value of securities held at 
year-end, less investment reserve, 
was $7,352,337. This was $119,636 less 
than value authorized by Supeiin- 
tendent of Insurance, and $49,254 
less than their market value. 

A profit of $16,349 was realized 
on sale of securities and investments 





| previously written off. 


Here are important items in com- 
| pany’s statement: 

| 1958 1957 
Net prem inc. ...... $6,072,774 $5,441,225 
Invest. inc., etc. .... 301,060 518,960 
& adj. exps.. 3,121,413 3,774,842 
Gen. exps., fees, etc. 2,452,813 2,399,047 
Shareholders’ divds.. 50,000 40,000 
Total assets ...... 4 7 7368 
Liabs. to public 6,241,178 6,084,910 
Liabs. to 500 500,000 
Reins. res. liabs. I 110,375 
5 iodides als’ + 2,406,758 2,125,451 


Surplus 3 
Earned loss ratio .,. 53.9% 


AIR PREHEATERS under construction in present plant of 
James Howden & Co. of Canada, Scarborough, Ont. Plant 
will be expanded this year. 


,papers. Plant and equipment 
| will cost over $500,000. 


| Thomas Foods Ltd., a new 


| company formed by mae 


| interests last summer, has pur- 
chased a new plant on Wharton 
|Glen Rd., south of Highway 5, 
|and a mile west of Highway 27, 
in the Summerville area of To- 
|ronto township. 

Covering 4,000 sq. ft., the 
plant is now being equipped 
with machinery for manufac- 
ture of mustard specialties for 
trade distribution. Other spe- 
cialty food items will be made 
by the firm in the future. 

E. John Thomas is president 
and general manager. 

Hampson Paper Box and 
Printing Co., a new firm formed 
recently by a group of business- 
men in Aurora, Ont., has leased 
a 6,000 sq. ft. building on Dun- 
ning Ave., Aurora. 

Machinery has been installed 
for manufacture of printed 
| folding cartons and advertising 
promotional material including 
point-of-sale display cards, 
labels, etc. 

New England Valve Corp. of | 
Canada, subsidiary of New) 
England Valve Corp., Worces- 
ter, Mass., has started manu- 
facturing .at 1 Seneca Ave., 
Port Credit, Ont. Since its 
formation in 1956, the company 
has deen acting as a direct sales 
representative. 

The company makes forged 
steel valves in.a variety of 
istyles for refinéry, chemical, 
|power and procéss industries. 

Materials in the valve and} 
trim ean be adjusted to with- 
stand service conditions from 
899 “si at 850 F to 2,500 psi at 
| 100 F, 














| 
| 


| 


|}ago, the company has under- 


Uy 

DO YOU 
PN 

ae 


For more than 40 years at- Wolverine plants 
in the United States, “Tubemanship” has been 
the word used to describe quality tube and 
tube-manufacturing techniques. 


Now that Wolverine Tube has started prodile, 
tion in Canada, Tubemanship will become an 
integral part of daily’ operation in its new 
$7,000,000 plant at London, Ontario. 


Tubemanship stands for years of experience, 
constant research, sound engineering and a 
“top to bottom” organizational determination 
to manufgcture only’ the finest of copper and 
copper-alloy tubing. 


Wolverine’s tubular “product line includes 
copper water tube and pipe, copper drainage 
tube. (DWV), copper refrigeration service 
tube, copper general purpose tube, commercial 
copper and brass tube for general industry and 


WOLVER 
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SHIP”? 


copper alloy condenser tube. Each of these 
various types of tubing will be manufactured 
from Canadian raw materials and will be 
available in a wide range of sizes, wall thicke 
nesses and alloys. 


WoWerine’s new plant at London, Ontario is 
among the most modern on the North Ameri- 
can continent and its tube mgpufacturing 
equipment is the finest available. Rigid quality 
control throughout all steps of the manufac- 
turing process will assure tubing that com- 
pletely meets all government and industry 
specifications. 


Next time you order copper or copper alloy 
tubing make Wolverine Tubemanship your 
“Buy Word”. For complete information about 
Wolverine products write for your copy of the 


General Products Catalogue. Dept. AA-2. 


INE TUBE 


DIVISION OF CALUMET & HECLA OF CANADA LimiT£&o 
. 





Sizes up to two in. are now|ders and swing stage platforms | purchase 


assembled and tested here andj|used in building 
Canadian content will grow as/jerations. The 
market develops. 

Compact Ladder Co., 
moved its head office and plant | ders. 
to 53 Samor Rd., Toronto. 


Beginning operations 11 years | Ltd., will move 


company also | 

| distributes a complete line of | Triangle Conduit and Cable 
has | aluminum and magnesium lad- | (Canada) Ltd., is building an 
Creative Display Advertising | Ave., 


building at 850 York Mills Rd., 


LONDON, CANADA 


1s |p displays in wood, 
cleaning ed pre, plastic, glass, wire and 
card. 


addition to its plant on Warden 
in Scarborough town- 
into a- new | ship. f 

Apart from’ office facilities, 


gone two expansions to the new |in the Don Mills area of To-| the company’s present produc- 


location which contains 20,000 | ronto this month. 
sq. ft. of floor area. 

Wood and steel ladders of all 
kinds are made’ in the Toronto} 
plant and in a branch plant in 
Montreal. 

Specialized items made in- 
clude steel rolling platform lad- 


the company will 
| 60 people. 
Products made 
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MASSEY- FERGUSON 


FACILITIES WITH 


Good food—fast, 
that’s the consensw™ 


3 Wide selection of c 
4 Hot foods are piping 
5 Purchaser is only person 


ior 

























ROVE CATERING 
~ VENDOMATIC 


' i. nd no problems «oe 
depende snaee Ferguson Limited. 


tic vending has been so success- 


toma’ letely to 
‘The change to au to change over comp: 
t plans 
ful managemen 
this system. 
ERE ARE THE REASONS 


1 Food catering is no — financing are the respon= 


a company problem. 


eae ee aa ment operator (in this 
sibility of the re oe part 
r Vending Services B is 
| oP Sad time is saved. Faster serv ice mean 
2 Produc 
more line-ups for “ 


hoice foods and beverages. 


hot—cold foods are ice cold, 


to handle food. 


ikes Vendomatic 


at Massey-Ferguso® tic vending. 


eriposent and the — Foe have increased 
r cap! , 

The proof! The pe 

four times. 


For more information, contact 


VENDOMATIC LIMITED 
Terbarrie Road, Downsview, Ong 
3930 Courtrai Street, Montreal, F-“*+ 


The Vendomatic equipment shown here is one of 

the vending stations located in Massey-Ferguson 
Limited, Toronto, and is owned and operated 
by Baker Vending Services, Toronto. 


tion area comprises 150,000. sq. 


Started only four years ago) ft. 
with seven employees in an| 
18,000 sq. ft. plant on Laird Dr., | wire, cable and conduit for use 


Chief products are electrical 


now have 30,- | in the construction industry, 


| 000 sq. ft. of space and employ | Completion of the current ex- 


pansion program will allow in- 
are point-of-! troduction. of new lines. 
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% Profit on Stock? 
Or-300% Profit with 
c “Call! 


From Our Own Correspondent 

WINNIPEG—The disaster of 
1950 when the Red River over- 
flowed its banks, causing death 
and destruction, may never 
happen again — if $72.5-million 
projects are adopted. 

This is the finding of a five- 
man commission, appointed in 
November, 1956, to determine 
what cam be done by Canada’s 
fourth largest city to beat the 
spring hazards of its rivers. 

The commission recommend- 
ed these three projects: 


1—A Greater Winnipeg flood- 
way branching off the Red from 
a point south of St. Norbert 
skirting the city’s south and 
east boundaries and rejoining 
the river at Lockport, 20 miles 
north of Winnipeg with a chan- 
nel big enough to accommodate 
a flow of 60,000 cu. ft. per sec- 
ond. Estimated cost $57,361,000. 


2—Diversion of part of the 
flow of the Assiniboine River 
along the High Bluff route — 
from a point 48 miles west of 
Winnipeg and eight miles east 
of Portage la Prairie, north to 
Lake Manitoba and large 
enough to carry a flow of 25,000 
cu. ft. per second. Estimated 
cost $8,672,000. 

3—A storage reservoir near 
Russell, 222 miles northwest of 
Winnipeg, at an estimated cost 
of $6,450,000. 

These projects, said the com- 
mission, would give protection 
to all of Greater Winnipeg. 

Given conditions which cause 
flooding, the commission said, 
it was a mathematical probabil- 
ity that Greater Winnipeg and 
the Red River Valley will ex- 
perience a flood of 1950 severity 
or greater on an average of once 
every 35 years. 

The Assiniboine Valley, par- 
ticularly between | Headingly 
and Portage la Prairie, will he 
flooded much more frequently. 

Faced with this certainty 
there were two alternatives, ac- 
cept flood damages — or reduce 
/or prevent them. 


By comparing probable flood 
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Ao’ Suites ne 
Singles from *8” Daily 
Doubles from *12” 
Lavish 2 and 3 Room Apartments 
with Kitchenettes 


% j$GARAGE AND TV. 
For IMMEDIATE RESERVATIONS 


we or SPECIAL 
TELEPHONE SERVICE 


-at no cost to you... 


CALL LONG DISTANCE & ASK FOR 
| ZEnith 63500 “Susce 


——— 
ANNOUNCEMENT 


OHIO CHEMICAL APPOINTMENT | 









G. VICTOR SCHLITZER : 
Hugh D. Cameron, President, Ohio Chemi- 
cal Canada Limited, has announced jap- 
pointment of G. Victor Schlitzer as General 
Sales Monager. Mr. Schlitzer, a graduate | 


Divert Red River 
To Stop Flooding 


$72.5 , million projects recom- 
mended for Greater Winnipeg. 


2. Construction of ring dikes 
around towns and villages on 
the Red south of Winnipeg if 
detailed’ study showed ‘them 
feasible, economic and accept- 
able to the residents. Their esti- 
mated cost $1.25 million. 


3. Engineering studies be 
started immediately in the Up- 
per Red River Valley to deter- 
mine effectiveness and benefits 
to flood control of (a) small 
reservoirs on tributaries of the 
Red; and (b) enlarging the main 
channel at various locations to 
get more uniform capacity and 
flow. 


The commission made a care- 
ful study of cost and feasibility 
of flood-insurance. It had access 
to records of a flood insurance 
program recently developed in 
the U. S. 


It rejected the idea of a self- 
sustaining flood insurance 
scheme which it said wasn’t 
practical or feasible on a gov- 
ernment basis or by the insur- 
ance industry. 


As an alternative it suggested 
possibility of an assistance fund 
supported by federal, provincial 
and municipal money in the 
same proportion which now ap- 
plies to disaster relief in 
Canada. 


For the Upper Red River Val- 
ley a fund of this kind would 
require a $15-million capital at 
4% and annual payments of 
$750,000 a year. 

The report also suggested the 
federal government could 
amend the Prairie Farm As- 
sistance Act to cover specific 
losses of individual farmers for 
flood damage to growing crops 
and for farm land deterioration 
caused by floods. 

The commission was headed 
by H. W. Manning, retired gen- 
eral manager of Great-West 
Life Assurance Co. 

The report tabled in the 
Legislature by Public Works 
Minister Errick F. Willis was 
not unanimous. 

One of its five members, John 
McDowell (a former MLA), did 












SAINT JOHN 


To Dredge New Channel 
Into Industrial Sites 


From Our Own Correspondent 


SAINT JOHN — The Courte- 


nay Bay Causeway scheme has 


both shrunk and expanded. 


It has shrunk in terms of land 





It will bring an end to the 
dispute over whether oil and 
sugar mix — the basis of pro- 
tests by Acadia-Atlantic Sugar 
against siting the tanker docks 


to be reclaimed — and expanded | next to its plant. 


by probably millions of dollars | 


No estimate *has been made 


in terms of what will be accom- public as to the cost of thé docks 


plished. 


The full weight of the organ- 
izéd Saint John business com- 


to be built on the east side of 
Courtenay Bay. 


Four docks will be built to 


munity has been thrown behind | handle tankers up to 40,000 


the: proposal (FP, Jan. 24, Feb. 
14): 


tons. 
The $50-million Irving Refin- 


A revised plan has been ap- ing Ltd. plant is well on toward 


proved under which Irving Re- 
fining Ltd. will do the job. 


The route will be from Bay-! 


side Dr. to Union St. — about 
three quarters of a mile. 


The big tanker docking faci- 
lities which were to have been 
built this spring at Reed’s Point 
(next to Acadia-Atlantic Sugar 
Refinery Ltd.) will be built in- 
stead in Courtenay Bay. 

A multi-million-dollar dredg- 
ing job will be undertaken to 
open up the main channel into 
the bay. 

About 120 acres of industrial 
lands will be reclaimed behind 
the causeway. 

The federal department of 


public works has been asked to} 
approve about $1,250,000 for| 


dredging. 


of the scheme as approved: 


One of the biggest advantages 


| 





of Holy Cross College, Worcester, Mass., 
brings to the position experience of many 
years’ service with the Company in the 
United States. 





frequency and likely damage 
the commission estimated that 
at present costs and with pres- 
ent population the threat and 


not support the recommenda- 
tion for a Greater Winnipeg 
floodway. 






















































occurrence of floods represent 

an annual economic loss of $14 

| million to the people of Mani- 
toba. 

Broken down, this is a loss 
of $12,870,000 to Greater Win- 
nipeg, $751,000 to the Red River 
Valley, and $497,000 to the As- 
siniboine Valley. 

The\.commission found the 
three projects recommended had 
economic justification. + 


Apart from protecting Winni- 
peg the projects would also pro- 
tect farming areas between 
Headingly and. Portage la 
Prairie and, to a considerable 
degree, the valley field between 
Millwood — 210 miles north- 
west of Winnipeg — and 
Brandon. 

In one detail the commissjon 
differed from the Red River 
basin board which suggested a 
Greater Winnipeg floodway 
branching from the Red River 
at a point north of St. Norbert, 
10 miles south of Winnipeg. 

The commission said the 
floodway should branch from 
the Red at a point five miles 
further upstream south of St. 
Norbert so the village could be 
included in the protection area. 
* The extra cost was estimated 
at $3 million. 

The proposed diversion of 
part of the flow of the Assini- 
boine from a point between 
Headingly and Portage big 
enough to handle a flow of 25,- 
000 ft. per second, plus the Rus- 
sell reservoir, would give com- 
plete protection for all floods 
not exceeding 55,000 ft. per 
second. 





WHEN 
IN 
DOUBT... 


About any insurance 
problem, see your local 
Agent. 


Remember he can give 
expert advice on how 

to plan your security... 
and protect 

your possessions. 


» » » and when you 
think of insurance... 


think of this “Shield” 


THE 


LONDON & 


LANCASHIRE A 
GROUP 


~) 





... and the protection 
it offers... 
in these types of 


insurance Floods in excess of this could 
be expected only once in every 
@ FIRE 500 years. 

@ INLAND MARINE This with the Russell \reser- 
voir would give considerable 
@ AUTOMOBILE protection for the area between 

@ LIABILITY ee and Brandon. 
ith respect to towns along 
e ACCIDENT the Red River south of’ St. 
@ PLATE GLASS Norbert to the International 
Boundary and their adjoining 
@ BURGLARY farm lands all badly flooded in 
e BONDS 1950, the commission said that 
no major project on which it 
@ MULTI-PERIL had engineering advice could 


give adequate protection. 
A combination of smaller 
projects if properly engineered 


THe LONDON & 
LANCASHIRE 
GROUP 


with offices In: 
Terente . Seint John ° Qveded 
Montreal © Winnipeg « Calgory © Vancouver 


meeting their needs. 

On this the report made these 
recommendations: 

1.A_ detailed engineering 
study of the potential of the 


and examined might assist in | 


Mr. McDowell said that deep- 
ening the channels of the Red 
and Assiniboine, clearing Lister 
Rapids north of Winnipeg and 
raising the present permanent 
dikes, would take care of floods 
as high or higher than in 1950. 

Only two projects by them- 
selves, said the other members 
of the commission, could give 
adequate protection to Greater 
Winnipeg. 

One might be deepening the 
river channels as Mr. McDowell 
proposed, the other build the 
floodway as had been recom- 
mended. 

To increase capacity of the 
river channels by 60,000 ft. per 
second — the proposed capacity 
of the floodway — would cost 
$123 million as against $57 mil- 
lion for the floodway. 

Apart from being cheaper it 
could be more easily enlarged 
and its construction would in- 
volve no dislocation of indus- 
trial plants, and would avoid 
danger of increasing erosion to 
piers on the river banks. 


Firm’s Switeh 
Coal to Gas 
Saves Imports 


MONTREAL (Staff)—Cyana- 
mid of Canada Ltd. plans a $5- 
million conversion program to 


bring natural gas into its Wel- engineer. 
land plant at Niagara Falls, Ont. ‘ 
Gas will replace imported If you are planning the 


coal in the manufacture of am- 
monia and ammonium nitrate. 
Company has been buying some 
100,000 tons of U.S. coal an- 
nually. 

“The changeover is part of 
Cyanamid’s plan to replace im- 
ported raw materials with those 
of Canadian origin wherever 
possible,” said president Dr. L. 
P, Moore. 

The gas will be purchased 
from Provincial Gas Co., a sub- 
sidiary of Consumers’ Gas Co. 


Dr. Moore said the change- : Consulting Engineers: 
over, expected to be complete  H.H. Angus and Associates 
within 12 months, will increase Viceroys Chief Engineer: 


plant capacity and result in 
more balanced production. 
Output at Welland, coupled 
with urea and ammonia produc- 
tion at company’s new Hamilton 
Bay plant, will be sufficient 


supply all foreseeable markets | ° 


in Ontario and Quebec for nitro- 


genous fertilizers, 






















































To learn about the 
scientific advances 
in coal-firing consult 
your architect or 


construction of new heating 
or power facilities—or the 
remodelling of an existing 
installation—your consulting 
engineers and architects will 
work closely with your own 
engineering department to 
show you how up-to-date 
coal burning equipment can 
give you 10% to 40% more 
steam per dollar. 


Architect: Harold J. Smith 


~ John Luczkiw , P. Eng. 


completion and will require the 
services of about three million 
tons of shipping a year to keep 
it going. 

Ancillary industrial plants 
are considered likely to be lo- 
cated on the land to be re- 
claimed from the bay. 


About 1,000 million yd. of | 


material will be dredged from 
the bed of the bay for use in 
land reclamation behind the 
causeway. 

A continuous round of con- 
ferences has been’ going on be- 
tween K. C. Irving and John D. 
Park, representing the com> 
and top municipal and business 
leaders in a so-far success.ul 
effort to push the scheme at top 
speed. 

Docks and service facilities 
will have to be ready when the 
refinery goes “on stream.” 
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George M. Smith, President of Industrial Advertising Agency Limited, Toronto, Montreal and Si. 
Catharines, announces the following appointments; Mr. A. George Temple, manager of the Montreol 


office, as a Director and the Vice-President of the Company; Mr, Elménd M. Glebe os 


Mr. Leslie J. Ireland as a Director. 


3 and 





Mr. Park said that to put the 
docks in Courtenay Bay will 
cost more than to locate them 
at Reed’s Point. 


To go ahead with the plan 
depends upon the construction 
of the causeway. 


The causeway elevation will 
probably be 32 ft. Saint John 
Municipality will build a road 
on top. 

Cost of the causeway alone 
will be at least $1 million. 

There will be a base 400 ft. 
in width, and a dredged channel 
through the reclaimed land to 
pump out sewage from Marsh 
Creek. 


Donald O. Turnbull of Turn- 
bull and Scott is consulting 
engineer for the project. 
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Lowphos Ore Plans Start 


The Canadian iron ore indus- 
try, hard hit by the 1958 drop 
in steel output, is getting set for 
a banner year in 1959, 


Newest entry in the produc- 
tion picture is Lowphos Ore, 
which this spring will start op- 
erations at its Moose Mountain 
mine in the Parry Sound area 
of Ontario. 


The announcement of early 
production follows hard on the 
heels of the decision by Steep 
Rock Iron Mines to double pro- 
duction in 1959. 


The Lowphos operation in- 
volves the concentration of a 
low grade iron deposit to pro- 





duce a shipping product ready 
for sintering. 
Annual capacity of the plant, 


when at full operation, will be 
550,000 tons of concentrate. 


The opening of the project has 
been delayed since April 1958. 


Before the property was shut 
down, in the face of dropping 
iron ore demand, the concen- 
trating plant was completed and 
the mine prepared for produc- 
tion. Preparations are being 
made for a production start on 
April 1. Still to be completed 
are docking facilities at Depot 
Harbor, near Parry Sound. 





ner year 


is our estimated saving, burning coal 
the modern way ... it also solves our 
smoke problem. . .” 


Heavily stepped-up production schedules and additions of new 


products at Viceroy 


anufacturing Co. Ltd.—famous makers of 


rubber and plastic products—made increased sources of energy 
imperative and it was decided to build a new Power plant. 
Viceroy’s Plant Engineer and their Consulting Engineers 
considered all fuels—coal, gas, oil. After careful analysis 

of the three fuels, management was advised that burning coal 
the modern way would give Viceroy the greatly increased 
energy soba at an estimated saving of $7500.00 per year. 
Modern combustion installations can add anywhere from 

10% to 40% to the energy obtained from the same amount of 


coal in years gone 
oad ack baal 


coal as clean and convenient to use as any fuel.. 


For further information or additional case 
histories showing how other plants have saved 
money burning coal, write to Bituminous Coal 


Institute of Canada at 


* BBCi 





82 Front Street West, Toronto. 


OF CANADA 


Where costs count... Coal is the fuel 


by. Great advances have been made in coal— 
equipment—in cutting labour costs—making 





BITUMINOUS COAL INSTITUTE 


i Aly em 





PROFESSIONAL DIRECTORY 
© Chartered Accountants 


W. J. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
; Phones EM, 3-2329 2320 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 
TORONTO GALT 
WINNIPEG EDMONTON 


KITCHENER 


CALGARY VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees * Liquidators * Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 


Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Falls 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 


KENT BUILDING 
16 St. James St. East 
MONTREAL, Tel. MA 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


SHERBROOKE 
THREE RIVERS 


GUNN, ROBERTS AND Co. . 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL = R. C. BERTRAM 
T. B. WARDLAW DONALD D. HILL F, J, ROUTERY BRUCE 8. PHILIP 


181 BAY ST. EMpire 3-2381 TORONTO 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 
Collingwood @ Owen Sound e@ > Walkerton 


ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, N.B. @ MONTREAL @ OTTAWA @& TORONTO 
LONDON © WINNIPEG @ REGINA * SASKATOON @ CALGARY 
EDMONTON @ VANCOUVER @ VICTORIA 


Represented in the United States of America and Great Britain 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS ; 


Montreat @ Toronto @ Hamilton @& London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ V@ncouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton Calgary 
Dawson Creek 


Vancouver 
Fort/ St. John 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACCOUNTANTS 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Montreal Terento Windsor Chethom Winnipeg Regina 


Calgary Edmonton Vancouver Prince George Quesnel 


McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 
Chartered Accountants 


Montreal Queber Ottawa Torente Saint john 
Charlottetown Halifax Rimouski Sherbrooke Hamilton 
K itehener Winnipes Edmonton Calgary Vaneouver 
Associated Internationa! Firm 
COOPERS & LYBRAND 


PRICE WATERHOUSE & CoO. 
Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO 
WINDSOR WINNIPEG CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


WILLIAMSON, SHIACH, SALES; GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Rene de Cotret, Ferron Nobert & Co. 
Chartered Accountants 
Three Rivers, Que. 
Drummondville 


Shawinigan Falls 


/ 


How Funds 


QUARTER ENDED 


AUTOMOTIVE 
Ford of Canada A’ ...... 


BANKS 


| Banque Canadienne Nationale 
| Bank of Montreal 

| Bank of Nova Scotia 
Canodian Bank of Commerce 
Imperial Bonk 
Royal Bonk 
Toronto-Dominion 








BUILDING & CONSTRUCTION 
Asbestos Corp. ......65.46- 
Building Products 
Canada Cement 

| Dominion Bridge 
| Standord Paving 


CONTAINERS 


| Crown Cork & Seal 
| Dominion Glass 
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ought, Sold mere aa 


112 YONGE $T., TORONTO Trustee in Bankruptcy 
PHONE EM, 4-4244 KRIS A. MAPP, F.C.A. 


B. C. TANNER & CO. 
Chartered Accountants 


+ 1,500 + 5,950 : 
ti 509 Imperial Bank Building Edmonton, Alberta 
+11,922 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T, Adamson, CsA, John D. Hogg, C.A. 
A. Tzentarny, C.A. 





BIRKS BUILDING — MONTREAL 





| FINANCE 
Argus Corp. ...cccccccocs 
| Confederation Life 
| Crown Life 
| Imperial Invest. “A"’ 
| Industrial Acceptance Corp, . 
Manufacturers Life 
| Traders Finance “A” 


| Canada & Dom. Sugar 
| Canada Packers A 
Do., B 
| Canadian Breweries lid. ... 
| General Foods 
Geo. Weston A 
Do., B 
| Lavra Secord 
| Salada-Shirrif-Horsey 


FOREST PRODUCTS 

| Abitibi Power & Paper .... 
British Columbia For, Prod. .. 
Consolidated Paper 

Fraser Cos, 

Hinde & Dauch Paper 
Heward Smith Paper Mills .. 
International Paper 
Maclaren P. & P. 

Minnesota & Ontario 

Powell River 

Price Bros. 

St. Lawrence Corp. 

Western Plywood 
Westminster *'B" 


| 
| 








PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R, Pugsley, C.A. Donald W. Burke, C.A, 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow — Sydney — Moncton 


+5,000 +5,000 


+3,000 +15,195 


~-MeDowato, NicHOLsON & Co 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 





TORONTO 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 





MERCHANDISING 
Dominion Stores 
Hudson's Bay Trad. ...... ° 
Loblaw Cos. Warrants 
Loblaw Cos. A 

De., B 
Safeway Stores 
Shop & Save (1957) 
Simpsons Lid, .........00.6 
Steinberg's Lid. "A" 
Woodward Stores “A"’ 


METALS & MINING 


Aluminium ltd, 

Bicroft Uran, Mines 

Bouzon Mines 

British Nfld, Corp. ......6.. 
Brunswick M. & S. ....4.. . 
Campbell Red Loke 

Canada Iron 

Consol., Denison 

Consol. Mining’ & Smelting .. 
Copper Rand Chiboug 
Hudson Bay M & S 
International Nickel 
Kerr-Addison : 
Labrador Mining 

Mcintyre Porcupine 
Macleod-Cockshutt 

Merrill Island Mining 
Noranda Mines 

Steep Rock Iron 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL * QUEBEC . RIMOUSKI 


R. H. B. HECTOR 


Chartered Accountant 


ARTHUR $. FITZGERALD 
' AND COMPANY 
17 Qaecen Street East, Chartered Accountants 
TORONTO 1 


+36,000 WINDSOR, ONTARIO 


—100,000 
—50,000 —50,000 
+30,000 ; ; 
—6,200 | ® Architects and Engineers 
+ 2,000 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 








MISCELLANEOUS 


Canadian Industries Ltd. ... 
Moore Corp, 
Ogilvie Flour 
Southam Co. 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA. 4-7241, WA. 3-7990 





Oll & GAS 


Bailey-Selburn “‘A"’ 

British American Oil 

British Petroleum 

Calgary & Edmonton 
Canadian Devon Pet. 
Canadion Husky Oil 
Canadian Oil Cos. ........ 
Cdn. Superior Oil of Colif. .. 
Central-Del Rio Oils 

Dome Explor. (Western) ... 
French Pete. of Can. 

Grit. Plains Development ... 
Home Oil “A” : 
Hudson's Bay Oil & Gas ... 
Imperial Oil 
McColl-Frontenac 

North Star Oil “A” ..,..... 
| Pacific Petroleums 

| Texas Co. 








Alberta Gos Trunk 

Interprov. Pipe Line 

| Northern Natural Gas 

Trans-Canada Pipe lines ... + 11,000 } 

Trans Mountain Oil P.l, ... +13,400 —20,625 

| Westcoast Transmission .... 
PUBLIC UTILITIES 

Bell Telephone Co. 

British Columbia Power ... 

| Calgary Power 

| Canadian Int'l, Power 

| Consumers’ Gas Co. 

| International Utilities 

| Mid-Western Ind, Gas 

Nfld, Light & Power 

Quebec Natural Gas 

Quebec Power Co. 

Quebec Tel. 

Showinigon W. & P. ....4. 

Union Gas 

United Fuel Invest, “B' 











RAILWAY 
Canadian Pacific 
STEEL 
Algoma Steel 
| Atlas Steels 
Canadian Ingersoll Rand ... 
Dom. Foundries & Steel .... 
| Massey-Ferguson 
Que. Metall. Industries .... 
Page-Hersey Tubes 
Steel Co. of Canada 
John Wood Ind. “A‘ 








PREFERRED STOCKS 


Abitibi Power & Paper 42% 
Aluminum 4¥%% .. 
| Anglo-Canadian P. & P. ... 
| Bailey Sel. O.& G. 5% ... 
| Bowater Corp. S¥%% ...44- 
| Brantford Cordage 
B.C. Electric 4% % 
|} Do, 44% 
| Do. 54% 
| Canada Foils * 
| Canada Safeway 
| Canadian Celanese 
| Cdn. Intern'l Power 6% ... 
Loblow Ces. 
Loblaw Grocsterias 
Quebce Tel. SH ......... 
Royalite Oil 54% % 
Western Grocers 
Geo. Weston 4% % 





LESLIE R. FAIRN & ASSOCIATES 


ARCHITECTS 


HALIFAX. N §&. ¢*?¢?¢ WOLFVILLE, N, 6. 


© Designing Engineers 


—16,500 —20,000 


i 
REFINERY DESIGN COMPANY 
CONSULTING—SUPERVISION—DESIGN—DETAILING 
+10 000 44,200 PETROLEUM, CHEMICAL, STEAM POWER 
sa tisieg 390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 
+ 2,000 
+ 70,000 
|FENCO 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical + Structural + Hydraulic 


VANCOUVER + TORONTO + MONTREAL 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
thee {Te e Industrial Plants ¢ Petroleum and Process Industries 
; +600 © Pipelines ¢ Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 














© Patent Attorneys 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 BER 
PATENTS © ‘TRADE-MARKS © DESIGNS 


1510 DRUMMOND ST. © AV. 8:2152 « MONTREAL 


111 RICHMOND $T. W., TORONTO 1 
G. & Maybee, Q.C., B.A. 
J. A. Legris, O.C., BA, BASe. 
W. L. Hayhurst, B.Sc., M.S. 





PROFESSIONAL DIRECTORY 
© Consulting Engineers 


‘MeCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 


CONSULTING ENGINEERS 
PLANT DESIGN, STUD:ES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
+ TELEPHONE EMPIRE 4-5408 





POWER (CORPORATION or (CANADA J[proren 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers 


Consultants Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, 
aad Mining Industries 
900 YONGE ST. 
TORONTO, ONT. 


Pulp, Mill, 


600 S. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


Stadler Hurter 


International Ltd. 
ENGINEERS e DESIGNERS e CONSULTANTS 


Industria! e Commercial « Municipal © Process ¢ Power 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY ° PARIS ° 


—_ 


NEW YORK ZURICH 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 





Ewbank & Partners 
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Powell River Co. Outlook 


Indicates Moderate Pickup 


@ Powell’s 58 profit held close to 57 level... 
@ Zeller’s Ltd.’59 outlook “very promising” ... 





OWELL RIVER CO. consolidated net 

profit for 1958 amounted to $7.6 
million, down 2.4% on the $7.7 million 
earned in 1957. 

Profit was equal to $1.81 per share 
compared with $1.85. 

Results of 1958 operations do not 
include earnings of Martin Paper Prod- 
ucts, formerly a wholly owned subsid- 
iary, in which 50% interest was sold in 
January 1958. 


Factors affecting 1958 earnings were 
the pulp and paper strike (from Nov. 
14, 1957 to Feb. 4, 1958), the effect of 
general business conditions on news- 
print and pulp sales and the increased 
wages bill. 

An increase in the volume of lumber 
sales was offset by a drop in prices, the 
company states. 

Powell River paid off its bank loan 
($2.5 million) in 1958 and increased 
working capital from $11.5 million to 
$16.9 million. Ratio of current assets to 
current liabilities at year end stood at 
3.6 to 1 compared with 2.63 to 1 a year 
ago. 

This is the first year in which Powell 
River Co. has adopted the practice of 
publishing preliminary results. The an- 


By NESTOR 


nual report is expected to reach share- 
holders early in March. 

Oatlook for the company in 1959 is 
for « moderate improvement in all di- 
visions, FP understands. 

Construction of the fine paper mill 
(FP, Oct. 18, 1958) is likely to begin 
this Summer for completion in May, 
1960. It will have a capacity of 14,000 
tons a year and employ 70 men. Cost 
has been estimated at $6 million. 

The mill. is to be built on Annacis 
Island, Vancouver, the industrial lease- 
hold estate owned by Grosvenor-Laing 
(B. C.) Ltd. 

Powell River is leasing the land but 
constructing its own building. 

At recent market price of $3942, com- 
mon stock is 36% above UV level ($29), 
could rise 72% before reaching OV 
level ($68). Price is 21.8 times 1958 
earnings of $1.81 per share. Yield {fs 
3.80% at indicated annual dividend rate 
of $1.50 per share, Price in 1958-59 
has ranged between a high of $39%, a 
low of $2856. 

+ * 
ELLER’S LTD. \s expected to publish 
operating results later this month. 
It is understood that earnings were 
close to the $1.9 million, or $2.29 per 





share, earned in the preceding fiscal 
year (ended Jan. 31, 1958). 

Sales are stated to have been about 
7% higher than 1957. But increased 
costs held down profits. 

A substantial improvement took place 
in the last six months of the fiscal year. 
(First half earnings were $473,747, or 
49c per share, 9% lower than first half 
1957), 

Company: reports that last Christmas 
was a spur to unusually heavy sales. 

For 1959, the outlook is considered 

“very promising.” 

Later this month, Zeller’s will open 
stores in Granby, Que., and Bathurst, 
N.B. Stores are due to be opened in 
Chicoutimi, Que., during April and in 
Winnipeg during May. 

This will bring the total of chain out- 
lets to 68. Further expansion is plan- 
ned. 

At recent market price of $3642, com- 
mon stock is 40% above UV level ($26), 
could rise 15% before reaching OV 
level ($42). Price is 16.2 times FP’s 
estimate of 1958 earnings of $2.25 per 
share.. Yield is 3.29% at indicated an- 
nual dividend rate of $1.20 per share. 
Price in 1958-59 has ranged between a 
high of $40, a low of $26. 
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@ Consulting Engineers 


C. G. RUSSELL ARMSTRONG 
Consulting 
Water Works @ Sewerage Works @ Drainage 
Municipal Engineering © Docks @ Bridges 
land Surveying. 


317 Bartlet Bidg. Windsor, Ontario 


B.C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C, 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD, 
Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of Public Works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 





JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 
Municipal engineering 


10 King Street, 


TORONTO 5, WA. 5-2481 SAINT JOHN, N.Br OX. 3.3568 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Eglinton Ave. E, 4350 Sherbrocke St. W. 77 Metcalfe St. 
Toronto 12 wept Otte 8 
HU. 1-6496 rasil 
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(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


Phone WA, 5-4521 


POWELL RIVER CO. LTD. ZELLER’S LIMITED 


SURVEYER, NENNIGER & CHENEVERT 
Consulting wey socal 


200 BLOOR ST. £. TORONTO, ONT. 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned ond opercted by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering. 
TORONTO: EM. 6-5641 


UN. 6-7721 





e@ Barristers and Solicitors 


Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblade, McEwen, Alsaker, Hunter & Sweatman 


BARRISTERS, SOLICITORS, &c. 


Isaac Pitblede, Q.C., LL.D. A. Erskine Hoskin, Q.C., B.C.L. 

H. ®. Drummond-Hey, @.C. be 8. Pitbiede, @.C., B.A. (Oxon) 
O. $. Alsaker G. 8. Hunter, Q.C. / 
J. A. Poulson D. Proctor « Grimble , 
V. iL. Beird R. W. McMurray 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 
Telephone — WHitehal! 2-6501 


MONTREAL: HU 9-4941 





VANCOUVER: BA. 8221 
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PRICE RANGE 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 


Civil "-' Electrical - Mechanical - Industrial 


DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO RATE OF GROWTH 


—_——— 
—_—— 
— 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL © INDUSTRIAL © STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., 1721-8th ST. E. 
CALGARY, ALTA., 310-1st St. E. WINNIPEG, 12, MAN., Silver Heights Shopping Center 


COEARNINGS & DIVIDENDS Gl 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 
. n THOMSON, @.C. 


ick 
WitPReD HEALY 
* F. G. HAMILTON 


EMpire 6-3533 


‘ 


INVESTMENT 
QUALITY 


PER SHARE 


55 YONGE STREET, TORONTO 1 


S$ PER SHARE 
S$ PER SHARE 
$ PER SHARE 


P. G. GAUTHIER 


CONSULTING ENGINEER 





CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, Q.C. DONALD C. CARRICK, QC. 
IAN MacF. ROGERS ELGIN E, COUTTS 
SUITE 607-612 326 BAY STR 


EET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 


* 1989 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 





QUEBEC . SURVEYOR 1949 19501951 1952 1953 1954 1955 1956 1957 1956 1959 


2180 Belgrave Ave. Montreal 28, Que. 








How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of tne equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RD. MONTREAL 26, Canada 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 

. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 

, &@ stock’s bottom or top figures in any 
given year. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com-, 
mon stock over a period of years and 
ig most instances the trend of dividend 


ALEXANDER HUGHES & ARCHER 
‘Barristers & Solicitors 


z nder 
R. A. Hughes Williem 1. Archer 
Sterling Tower 


; 372 Bay Street, Torento 4 
EMpire 4-1375 Cebles A 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
t in ways. Read it regularly. Subscribe 
payme 


today. 
*Background and principles behind 
the selection by Nestor were discussed In Canada; 36 & year; 2 years $11 
in a special article in FP. Jan. 10, 1953. Elsewhere: $7 = year; 2 years $13 
A limited number of reprints are avail- 

able on request. 
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CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cauvseways, Doms 
207 West Hastings Street Vancouver, Canada 
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LANG, MICHENER & CRANSTON 
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PROFESSIONAL DIRECTORY 
@ Certified Public Accountants 





WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Hamilton 


Burlington 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 
Certified Public Accountants 


147 University Avenue, Toronto 1 


EM. 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


+ Anton Jenset, Licensed Trustee in Bankruptcy 





© Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical Engineers 340 Richmond St. W. 
Analysts Toronto 
Metallurgists Tel. EM. 3-4067 


@ Management Consultants 





P. A. MANAGEMENT. CONSULTANTS 


Limited 







602 Royal Bank Building 
Teronte 1, Ont, Montreal, Que, 
EMpire 6-6715 Victor 9-6917 


Co-ordinated with services in the U.S.A., Evrope and Australia 


276 St. James St. West 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


"128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO J 


Management Consultants 
Glover Associates 
(Canada) 


LTD. 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 

MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 

TORONTO 80 KING ST. W., EMPIRE 6-2193 


‘J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 Wellington 7-1428 


PAYNE-ROSS 


Linmtievreo 


management consultants 


TORONTO; Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


_ In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


Cootham, Simpson Limited 
Management Consultants 


$50 SHERBROOKE ST. WEST, MONTREAL 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 


e @ Organization Planning 
* 

@ Wage & Salary Administration 

* 

e 


@ Operations Research 

@ Personnel Apprais 

@ Plant Location & Layout 

@ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 EglintonAve.£. 807 Sun Life Bidg. © 810 Royal Bank Bidg. 444 Dexter-Horten Bldg. 


MEMBER ASSOCIATION CF CONSULTING MANAGEMENT ENGINEERS 


Production Planning & Control 
Work Measurement & Incentives 


WOODS, GORDON & CO. 
(successors to J D. Woods & Gordon Limited} 
MANAGEMENT CONSULTANTS 


15 Wallington St. West 1030 W. Georgia St. 
Terente, Ont. Vancouver, B.C. 


507 Place d’Armes 
Montreal, Que. 


INTERNATIONAL TRADE MANAGEMENT CONSULTANTS 
INTERNATIONAL TRADE CONSULTANTS LTD. 


Cable: INTRACO 


1 Leadenhall St., 
London, E.C.3, England. 
Tele: MH 1264 


625 Front St., 
Victoria, B.C., Canada. 
Tele: EV 3-1525. 


35 Travesera, 
Barcelona, Spain. * 
Tele: 372148. 


PAUL E. DUPRESNE 

L G. DAIGNAULT 

T. B McLAGAN 
DUFRESNE, McLAGAN, DAIGNAULT ine 
Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Orgonizetion— Manc gement —Controis, 


DUFRESNE, McLAGAN & ASSOCIATES to. 
Labor Relations and Personnel Administration 
44535 Sherbrooke $1. W., MONTREAL @ WE. 7-4217 





ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


$00 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 





Pension Plans Block 


Over-35 Job Hunters 


Most men over 40 don’t realize there’s an age ceiling 


on hiring. It comes as a shock... 


By ROBERT MARJORIBANKS man’s pension than a younger 
man’s, 


Pension plans are becoming 
more and ntore common in 
Canada and, as their number 
grows, it becomes harder and 
harder to find jobs for workers 
between the ages of 35 and 45. 

Employment officers and in- 
surance men say this need not 
be so, but the trend continues. 

Dr. Wilfred G. Scott, special 
placement officer with the Un- 
employment Insurance Commis- 
sion, says there are now 1% mil- 
lion Canadians — 30% of the 
work force — enrolled in pen- 
sion plans, 

“Each of these plans is pretty 
sure to have a stipulation about 
maximum hiring age — usually 
between 35 and 45 years,” he 
says 

Between 90% and 95% of| 
orders for employment placed} 
with the commission specify an| 
| age limit. 

Most common limit is 40 
| years but it ranges as low as 35. 

“Two of the largest Canadian | 
companies have a limit for new | 
employees of 35,” Dr. Scott says, ‘| 
“and there are,a host with a| 
45-year limit.” 

“Most men of 40 don’t realize | 
this problem exists and it comes 
as a shock to them when they | 
start looking for a new job. It’ S| 
one of the biggest problems we) 
have.” 

The Canadian Mantecturers’| 
Association, in 1953, polled its, 

members on employment of | 
older workers and the pension | 
plan was rated high as one of | 
the problems. 

Yet, the report of a federal | 
government inter-departmental 
committee in 1957 found nen- 
sion plans need not be a bar to} 
hiring older people. 

The committee, composed of| 











| representatives of the depart- 
|ments of Finance, Insurance, 
| National Health and Welfare 
and Labor, concluded: 

“Nothing inherent in the na- 
ture of a pension plan makes it 
impossible for an employer to 
hire an older worker or to retain 

|him beyond normal retirement | 
| age. 

“The restrictive measures in- 
corporated in some plans would 
appear to stem more from em- 
ployment policy than from pen- 

| sion policy.” 





@ They feel it will 


age. 


prevalent objection — 


and generosity. 


man, 


of pension plan. ° 

There are two principal types: 
Money purchase plans and uni 
benefit plans. 





centage of 
wages. 


the employee’ 


option of increasing his benefit 
during the period from retire- 
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But obviously, the man who 
starts later in life will have less 
chance to build up contributions 
and his eventual pension might 
be so small as to cause the com- 
pany embarrassment, 

Under the unit benefit plan 
the amount of the pension is 
stipulated precisely and the 
employee each year earns a unit 
of his ultimate pension, 

The employee’s contribution 
is a percentage of his wages, 
just as in the money purchase 


ment to age 70 and reducing it 
proportionally after he starts to 
get the government old age 
pension. 

If the employer does not insist 
that the worker retire at the 
“normal retirement age” — say 
age 65 — the employee can get 
a larger pension at the same 
annual rate, since he is likely 
to go on collecting his pension 
for fewer years after age 68 than 
after age 65, interest on his con- 
tribution has more time to grow, 


Capital Reserves and Surplus ..........+++ $ 2,700,000 


Guaranteed Trust Certificates and Deposits .. 


‘An increase of 47% 


Assets Under Administration For Estates, 


Trusts and Agencies .......eeeeeeees 
An increase of 11% 


Net Profit 1958 . 


’ An increase of 21% 


plan, but the employer’s contri- 
bution is not specified. 
the employer must contribute 


and he will be making contribu- 
tions for an additional three 
years. 


Pension Practices 


Vesting practices in 214 pension plans with 500 or more employees: 


Full Vesting Achieved: 


Immediately ....cccsccccccccesesceceves 
Within 10 years ccccccccrccdvcsecceceses 
AL 10 YOOTS: Fs ccinccccrrdenectgve oosecce 
11-14 years 
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Retirement Ages 


Retirement Age in 214 plans: 


Normal 
Retirement Age 


Plans 
Number 
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29,223,606 


158,600,000 


240,966 


CHAIRMAN OF THE BOARD 


Albert S. Fraser 


PRESIDENT 
Donald McInnes, Q.C. 


VICE-PRESIDENTS 
J. C. MacKeen 


DIRECTORS 
A. Kirk Cameron 


W. N. Wickwire, Q.C. 


J. H, Mowbray Jones ; 


L. A. Cavanaugh A. M. MacKay 

Gordon S. Cowan, Q.C. Ira P. Macnab, MELC. | 
_ W, Alan Curry, M.D., F.R.CS. (Eng,) John MacNeil, Q.C, | 

; F. C. Manning ; 

Michael Dwyer S. C. Oland ' 

H. L. Enman, LL.D. D.C. Sinclair, Q.C. | 

C. M. P. Fisher Wallace W. Smith 

Henry J. Hague M. Gerald Teed, Q.C, 

J. G. Harrison Frank A. Whittall e 

R. A. Jodrey Norman R. Whittall 


GENERAL MANAGER 
Robert P. Howard 


HEAD OFFICE: Halifax, Nova Scotia 


Halifax * SaintJohn * Montreal * Toronto * Calgary * Vancouver 
Charlottetown * Lunenburg * Moncton * New Glasgow ® St, John's 





| Employers may turn down an 
| applicant of 40 years because: 
cost too 
much to provide him with an 
adequate pension by retirement 


|@ Or — and this is a more} 
they feel 
he cannot build up an adequate 
pension before retirement age 
and would have to be retired 
with an income so small it would 
| reflect unfavorably on the com- 
| pany’s reputation for fairness 


In either case, he is turned| ; 
|down in favor of a younger| Crease the ultimate cost of pro- 


These objections are more or} 
less valid according to the type 


| Under the money purchase| 
plan both employer and em- 
ployee contribute an agreed per-| 


The amount of the pension 


the difference between the em- 


ployee’s contributions and the 


cost of the units of pension, ' 


The cost for an older man is 
considerably more than for a 


younger one. 
The employee, 


regardless of age at hiring. 


The committee suggests these 
answers to the objections of 
extra cost and embarrassingly 
small pensions in the hiring of 


older ‘workers: 


An employer with a_ unit 
make a 


benefit plan must 
higher contribution, but this fact 
is counterbalanced by others, 
“such as’ the potential value to 
the firm of an older, steadier 
worker, the probable reduction 
in costs arising out of .a prob- 
able reduction in absenteeism 
and labor turnover.” 


The extra cost is “insignifi- 
cant in proportion to the total 
wage of the worker and the total 
cost of providing pensions for 
the entire body of workers.” 


Long-term increases in earn+ 
ings and more liberal benefit 
formulas may substantially in- 


viding a pension for a man 
hired young but these factors 
are less of a consideration in the 
case of an older recruit. 


Older workers could build up 
t) a more substantial pension if 
they were allowed to make 
extra, voluntary contributions. 


An older man would have a 
more substantial pension if he 
could transfer the benefits earn- 
ed under the plan of a previous 


S| 


however, is 
assured of a respectable pension, 


The committee’s report sug- 
gests the best way of overcom- 
ing inadequate pension objec- 
tions could be the system of 
“portable pension credits”—de- 
signed to help the older worker 
keep his pension credits, even 
though he may change jobs sev- 
eral times, 

There are certain problems, 
however, in transferring pen- 
sion rights, for instance, from a 








4% contribution to one with 
a 5% contribution, 
money purchase plan to a unit 
benefit plan, 

Some plans, however, will 
cover all employees within an 
industry or in a specific locality. 
They can transfer benefit freely 
within these limits. 

The elevator industry, for in- 
stance, has an industry-wide 


| plan. The printing trade in To- 


contributory to a non-contrib-| ronto has a similar arrangement. 


utory plan, from a plan with a} 


Once the worker leaves the 


industry'or the: locality, how- 


from ajever, the plan no longer has 


effect. 

If a worker leaving his job 
were allowed and encouraged to 
take his benefits as a deferred 
annuity, instead of a cash pay- 
ment, he could, at retirement, 
collect a number of small pay- 
ments, one from each former 
employer. which, altogether, 
might provide a substantial in- 
come, 

The trouble with. this idea is 


employer to that of his new 


that some employers, and some 
trade unions, insist on benefits 
being paid in cash. 

Also it depends on the em- 
ployer’s contributions being 
vested in the worker within a 
reasonable period of time. 

If he collects only his own 
contributions each time, }'s 
pension is likely to be very 
small. 

Few Canadian pension plans 
give full vesting in less than 15 
years’ service, 
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depends on how much money 
has been paid in and how much 
income this money can buy. 

Under this system it costs the | 
employer no more for an older 


employer. ® 


age 70, 








New Bid for Farmers’ Aid 
Steals March on Marchers 


The Canadian Federation of;members could do as 
|the federal cabinet for defi- | 
| ciency payments to Prairie 
'farmers and may have taken 
some of the steam out of a pro- 
| posed mass march on Ottawa. 
H. H. Hannam, CFA presi- | 

dent, said, after a three-hour | from the 
meeting with Prime Minister | 
Diefenbaker and cabinet mem- | 
| bers, that the situation wes | 
|“somewhat encouraging” and | March. 
|that the government had “not | 
| closed the door” on the idea. 


mendations and requests. 


keted during the last three| Rudy _ Usick, 


‘million with a $1,500 limit | Committee, 
| for each grain grower. jings are getting 
Sparked by the Saskatch- | sponse.” 
ewan Wheat Pool, a movement; He said, 





Ottawa to dramatize deficiency- | 300 people each. 
payments demands. 


off from the idea, allowing that! their petitions. 


A warker wiio retired before 
if his pension. se¢émed 
"| inadequate, « could be could be given the the 


they 
Agriculture has made its bid to| pleased, as individuals, but de- 
clining to sponsor the campaign. 

The CFA submission to the 
cabinet was part of the federa- 
tion’s annual brief of recom- 


It stole some of the thunder 
mass-march move- 
ment by getting its licks in first. 

The Ottawa visitation is not 
scheduled until some time in 


Meanwhile, public meetings, 
| broadcasts and petition-signing 

Prairie farmers are asking | continue throughout the west as 
for extra money for grain mar- | organizers drum up enthusiasm. 
chairman of 
| years — an estimated $300 Manitoba’s Ottawa Delegation 
says public meet- 
“terrific re- 


Saskatchewan farm groups 
The CFA has generally stood | say they have 155,000 names on 


The pontoon hull carrying a crawler 
crane, shown above, is one example 
of Dravo’s complete line of portable 
floating equipment. Having the 
right equipment at the right time 
has often meant savings in dollars 
and time to Dravo customers. 

This vital floating equipment is 
portable—it can be taken overland, 
if necessary, to the job site. For most 
marine jobs Dravo of Canada has 
the right equipment available. 

In heavy construction work, the 
right equipment can fnake the dif- 


in a recent radio 
| has been growing on the Prai-| address, some 20 meetings are 
| ries for a 500-farmer march on | being held daily, drawing 50 to 


ference in meeting dollar budgets 
and time limits. 

The pontoon hull, made from six 
pontoons, was used to build a dock 
located a quarter of a mile offshore 
in Lake Ontario. Other floating 
equipment included: two derrick 
boats, two barges and a tugboat. 

The substructure fora major high- 
way bridge, 140 miles north of 
Toronto was constructed by Dravo 
of Canada, using two portable der- 
rick boats, a portable barge and a 
portable ferry boat. 










How Dravo’'s portable floating equipment 
saves dollars, time in heavy construction 


The right equipment, coupled 
with engineering and building 
-know-how, can pay you great divi- 
dends in your heavy construction 
job. Dravo has both. Contact Dravo 
of Canada Limited, 159 Bay Street, 
Toronto 1, Ontario. 





pumphouses and intakes + slopes, shafts, tunnels « marine equipment 
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Fight Proration, Program 
In Saskatchewan Hearings | 


From Our Own Correspondent The group argued that con-| 
REGINA — Eight operators! version of the St. Paul refinery 
opposed the first formal appli- to handle Midale crudes would) 
cation for oil proration in Sas-| be expensive, estimates going as| 
katchewan, considered by the/high as $4 million on the basis 
Saskatchewan oil and natural | of 30,000 bbl. per day output. 
gas conservation board in Re-| Their argument was strongly) 
gina last week, supported by a Moose Jaw re-| 

The application was filed by|finer, Husky Oil. Its repre-| 
four oil companies operating in| sentative stated that its small | 
the Weyburn-Midale area ask-|refinery in that city was built) 
ing for proration of all medium | specifically to supply the mar- 
gravity crflde oil production sin| ket for asphalt in its trading 
the province, | area, and that it could only do 

These companies are Cana-|5° by using Fosterton type oil. 
dian Oil Companies Ltd., Devon-| The applicants argued th.t| 
Palmer Oils Ltd., West Cana-|the basic differences in ‘he 
dian Oil & Gas Ltd., and|crudes were minor and that re-| 
Western Leaseholds Ltd. They | finery conversions necessary to} 
represent an estimated 8% of oil | bring export into balance would 
production in the Weyburn field. | be relatively small,» 

Opposing the application in| At present market for their 
briefs filed were: Great North-| Midale type crude is limited to| 
ern Oil, Woodley Canadian Oil,| what can be taken by refiner- 
Great Northern Oi] Purchasing|i¢s as a blend, which is rela- 
Co., Tidewater Co, Operator, tively small, and in the case of 
Husky Oil & Refining, Fargo the Husky refinery at Moose 
Oils and D. D, Feldman Oil &| Jaw, practically nil. 

Gas. Tidewater Operator repre-| If a proration order were to 
sents Tidewater Oil, Atlantic| force more Midale-type crude) 
Refining, Ohio Oil, and Colum- | into the medium gravity stream 
bian Carbon, all large U. S./out of Saskatchewan, Great 
corporations. | Northern Oil, largest single pur- 

There are two types of me- | chaser of medium gravity crude} 
dium gravity crude produced in| from the province, would have 
Saskatchewan, the Fosterton|‘to go elsewhere for its crude. 
and the Midale. Fosterton type| This testimony: was given by | 
which comes from the south-| Marlin E, Sandlin, a director of 
western fields is predominantly | Great Northern. 
naphthene-base crude, while! He added that if, through a 
Midale type is predominantly | proration order, production. of 
pariffinic. | Fosterton type crude were re- 

The so-called Great Northern | duced, there would be an in- 
group opposed the application| crease in pipeline tariff based | 
on the grounds that its refinery | on the reduced throughput. 
in St, Paul, Minn., could not at} This would, of course, be| 
present handle more than 4) taken off the well-head price! 


limited amount of Midale type for crude. 


crude. | “Ross “McKimmie, Calgary, | 

This refinery, plus the South) counsel for the applicants, said | 
Saskatchewan pipeline, .were|the question before the board) 
built by members of the group| was whether to act now in set-| 
to create a market for Fosterton| ting up proration or wait until | 


type oil in the U, S. ' the medium gravity marketing’ 











| also rose 6.7%. iern Alberta, 300 miles north of | The atomic device would be | °f $1,157,000 was recorded by 


| problem becomes.more acute in| These costs would be borne 
| the Weyburn area. 


| market, 


the 25°, they were now getting. | 
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The February issue of the Canadian Metals Survey 
gives the current supply and demand 
position of all principal Base Metals. 
Copies available on request 


Quebec Power “Whe ' ° | 
Profit Up 9% $1 Million Atomie Blast 


N.S. Reports 
_mowrneat (stat) —Quedee Tg “Melt? Oil from Sands 


on 


share) or 9.2% higher than $1,- N 

476,065 ($2.17) in 1957. "| EDMONTON — The proposed | the precautions planned and the et urp us 
Power sale revenue was 7.4% | atomic blast (FP, April 5, 1958) | safety of the test, it will recom- ‘ 

higher last year, total revenue|to “melt” the vast oil sands in| mend a license be issued for the rem Our Own Correspondent 


rose 6.7%. Operating expenses| the McMurray region of north-| test. | HALIFAX — A net surplus 


Company is controlled by|pgmonton. m t $1 million. |; ; | the Nova Scotia government for | 
Shawinigan Wales & Power Ce. onton, may cost $ ia the 10 kiloton range, equiva- 


; : This was an estimate at a re- | Jent to 16 000 t f TNT its first full year in office — 
Here are comparative details: : ons 0 ’ im vel h 31.1 
sons i987 | cent conference in Edmonton. It is: believed the effects of | year ended Marc , 1958 


217 Bay Street 
TORONTO 1. CANADA 





$000 Richfield Oil Corporation, of | S . | —, according to public accounts 

vy. from pwr. sale. ‘ J | a ° | th 1 | ; : : 
a a Sests . ae 44 | Los Angeles, originator of the pa Par a _ eaten tabled in the legislature. were $651,000 less than esti-; The gasoline tax revenue was 
ince ae ~ |nuclear test, says it has been)... be pumped to the surface. _ This was more than $1 mil- matet ap Sethaee £ the 3 

Sth. CRD. »- oe 4490 4355 |informed by the U.S. Atomic The sactlest ible date for #0" higher than the estimated The net direct debt of the | year, and liquor profits increas- 
Depree........--« 1222 1,134 Energy Commission that an ex- ” ae ee | aeeeie. | province increased by $9 mil- | ed by $750,000. 

Taxes excel. inc,” as aso | Perimental test shot, using a de- | he test would be in 1960. |lion to $144 million at the end} Department of Highways 
pine: ,t3% “figs ‘tl 42% -1,187| vice of one to a few kilotons,|/ If the federal government al-|_ There was a drop of $918,000) 6 wach 1958, total revenues totaled $18,966. 
lus. Rev. from temp. 


51) $500,000. 


invest. and othér 
inc., less inc. tax 38 


The gasoline tax brought in| Total revenues of the prov- 


brgught into Canada, approval | federal tax rental agreement. | ¢13 891,000, and the Nova\ince were $66,757,795. 





,eseevevees ‘ 43 ‘s9/ It is anticipated that prepar-|0f the provincial authorities} Total provincial revenues, | Scotia Liquor Commission end-| Expenditures, including sink- 
Ne profit, aei2 46 ing the McMurray site may cost | Will be necessary to make the | however, exceeded estimates by|ed the year with a net profit| ing fund instalments and serial 
tpn —|an additional $500,000. test. $452,000. Actual expenditures’ of $11,143,000. | cocivatioaie totaled $65,599,831. 


Mr, Patrick said the Alberta 
| by Richfield and other com-|cabinet has taken the position = 
He suggested, also, that there| panies involved in the project.|that, provided it receives ade- 








ANNOUNCEMENT: 








| would be various types of crudes} Cities Service Co. is now ajquate assurance the test can| j MILWAUKEE ‘BRAVES ELECT CANADIAN DIRECTORS 


produced as a result of future | partner with Richfield in the|}be conducted with complete | 
development and that the prob-| proposed project. Other Cana-| safety, it will approve. 














W. A. ROSE D. C. CANNON 


Lovis R. Perini, Board Chairman, National League Baseball Club of Milwaukee, Inc. has announced the 
election of A. D. McKee and W. A. Rose, Toronto, and D. C. Cannon, Montreal, as Directors of the 
Club. Canadian born, Mr. McKee is President, Perini Limited, Toronto, and Perini Pacific Limited, 
Vancouver. Mr. Rose, President, Majestic Contractors Limited, Edmonton and Toronto, has been active 
in Canadian pipeline construction since 1951. Mr. Cannon, Vice-President, Perini Quebec Inc., Montreal 
has been in Canada since 1953. The Milwaukee Braves won the National League pennant in 1957 and 
1958 and the World Series in 1957. 


A. D. McKEE 





lem would be a recurrent one,/dian and U.S. companies may| Jt was reported at the Ed- 
that would finally have to be! join the venture. |monton conference that Rich- 
dealt with, | Richfield says it has already | field has drilled 25 exploratory 
He denied that the argument spent $4,750,000 on the oil| holes and 67 core holes in the 
with regard to refinery profits| sands, an area of 17,000 sq. mi.| McMurray oil sands area. 
had any validity as far as the) estimated to contain 600 billion) + pjgns to drill 25 more ex- | 
board was concerned, and/ bbl. of oil. ploratory and 60 more core|$ 
argued that it should enforce, red At the Edmonton conference, | holes in making extensive pre- 
it could under present Provi-| attended by provineial govern- | liminary tests of the region. 
sions of the Saskatchewan Oil) ment officials, Alberta and U.S. conten nieachimctpeail 
& Gas Conservation Act, equita-| scientists, officials of Richfield . 
ble division of the available | ang anew; it = stated that Make Profits 
all details of the proposed test 
He emphasized that his clients} wil] be scrutinized to ensure | In Saskatchewan 
wanted a market for only 50% complete public safety. From Our Own Correspondent ‘ 
of their production, as against) Ajperta’s economic affairs | SASKATOON — Profit figures 
‘a> ke ; | of two government agencies have 
; 3 . | minister, A. R. Patrick, said a) been tabled in the Saskatchewan 
It is a question, he said, of| special Alberta technical com- | Legislature: 
permitting fair and equitable| mittee will be formed with The Saskatchewan Liquor Board 
production or of permitting a| representatives of various gov- made $11,636,870 in the fiscal year 
small, group of companies to|/ernment departments, Research | ended March 31, 1958? 
control the situation, Council of Alberta and the! gaje, grossed $39,499,442. 
Opponents of the application| University of Alberta. The Saskatchewan Government 
were not against proration in| Details of the proposed test | Insurance office recorded a sur- 
principle, it was brought out on will be subjected to most care- | plus of $427,097 in 1958, highest 
examination, but only in the|ful scrutiny by the technical | in its history. | 
special situation being con- | committee and the Alberta Oil | Premium income was $6,507,- | 
sidered, 


'and Gas Conservation Board. 424, 








luxury 


without extravagance 


quality without compromise! 





Monterey four-door sedan with Straightaway Roof, one of Ford of Canada’s fine cars, 


A new world of motoring pleasure awaits you in the 20th anniversary 
Mercury. Styling without clutter in classic, big-car proportions ... 
entrance room to spare... mew, space-planned interiors that com- 


fortably accommodate six. 


The. Mercury instrument panel is nine inches further forward. /. 


the centre tumnel 50°, smaller . . . the 


rear! And the comfort is equally generous. Six-footers can stretch 


59 MERCURY 


FOURTEEN COMPLETELY NEW MODELS IN THREE SERIES 


popular-priced MONTEREY... hish-performing MONTCLAIR ... . Juxurious PARK LANE 








MNT 


Bocas 


. 


is designed for years of new-car spirit. Mercury’s durability is by 
design. It begins with a Super-Enamel finish and extends right down 
to its new aluminized muffler. 


out and take life easy on thicker, foam-rubber upholstered seats that 
support as they cushion. Mercury’s lustrous fabrics and appoint- 
ments are a compliment to your own good taste. You have the satis- 
faction of driving a quality car...of riding in rich, beautiful surroundings 
... of seeing more around you through wider, larger windows. 

When you drive a Mercury, you’ll appreciate the engineering quality, 
too. The brilliant, traditionally superior Marauder V-8 performance 


Mercury is a car that is smooth and stable, quiet and instantly obedient 
...acar built to lead—and Jast/ There’s much more, of course. Your 
headroom hat-high, front and Mercury dealer invites you to visit him now. 


Certain features illustrated or mentioned are standard on some models, optional at «xtra cost om others, 





Park Lane four-door hardtop with classic Cruiser Roof, 








locate your man 
in 10 seconds with 


multitone 


No lights, bells, no loudspeakers: message goes 
direct to tiny vest pocket receiver. 


© All calls personal 

.© Saves time — saves money 

@ Simple, economical installation 
@ May be purchased or rented 


For full 
information 
contact: 


MULTITONE OF CANADA LIMITED ~ 
HUdson 1-0731 © 24 Merton Street, Toronto, Ont. 





record 
year 


benefits 
policyholders 





Relation to | 1957 


NEW ORDINARY BUSINESS » 118% 


The volume of new ordinary insurance placed in 
force for the protection of individuals and families, 
was 18% more than the 1957 total. In addition a 
substantial amount of new group insurance was 
effected. 


TOTAL INSURANCE IN FORCE 113% 


This successful year has added considerably to the 
total life insurance in force which now stands at 
$245,994,215. Thus Alliance Mutual Life is ranked 
ahead of 85% of all companies transacting life 
insurance in North America. 


PREMIUMS RECEIVED | 111% 


Public confidence in Alliance Mutual Life is reflected 
in the increased deposits which policyholders have 
entrusted to the company for their personal and 
family security. 


DIVIDENDS PAID TO THE PouicyHo.oeRs| 123% 


Again in 1958 policyholders and beneficiaries have 
seen life insurance in action. They received, in the 
course of the year, a total of $1,912,752. Dividends 
alone amounted to $451,497. Since its foundation, 
Alliance Mutual Life has paid benefits for a total 
of $39,006,724. 


TOTAL ASSETS OF THE COMPANY $29,530,073. 


The Forano Bucket Elevator installation 

In this elevator is but one of many units 
serving the Canadian grain industry. 

This is typical of the many ways Forano 
wotks in partnership with industry to bring 
engineering skill and imagination to bear 
in solving a wide variety of 

technical problems. 


personal call 
















we 


> 





|Books for Businessmen 





Authors Give Whys and Hows 


On Recession and Recovery 


| PROSPERITY WITHOUT IN- 
FLATION, by Arthur F. 
Burns; Doubleday, Toronto; 
88 pp.; $1.75. 


|POLICY AGAINST 


| 


INFLA- 
TION, by Roy Herrod, Mac- 
millan Co. of Canada, To- 
ronto; 253 pp.; $4.75. 

Here are two timely contri- 
|butions to the literature about 
recession and recovery; it is 
surely significant that both show 
much the same optimism about 
possibilities of contro] of infla- 
tion by governments and both 
advocate much the same reme- 
dies. 

Great flexibility of govern- 
ment policy; more adequate sta- 
tistics on which to base deci- 
sions; attempts to bring about 
greater public understanding of 












































measures by education. 
Says Dr, Burns, a former | 
chairman of President Eisen- | 
hower’s Council of Economic | 
Advisers: . 
“What I am advocating is a 
expenditure which 


is much 


works with variations in private 
economic activity. . , . Although 
it will be -necessary to lean 
heavily on fiscal policy in our 
quest for reasonable stability of 
the consumer -price level in the 
future, 
neglect monetary policy.” 

Mr, Herrod, British economist 
distinguished for his work on 
international trade, says much 
the same thing; although, as he 
says, he is “inclined to lay stress 
on the value of changes in the 
quantity of money as an instru- 
ment of policy.” 

Although each economist 
deals primarily with his own 
country, both books can be read 
with full understanding in Can- 
ada. 

They are not directed at the 
specialist, but at the layman 
who is prepared to go to some 


current economic problems, 


BANK OF CANADA OPER- 
ATIONS AND POLICY, by 
E. P. Neufeld; University of 
Toronto, Press, Toronto; 253 
pp.; $5.95. 

This books deals with four as- 
pects of central banking in Can- 


the Bank of Canada and the 
government; the nature of the 
bank’s objectives; the develop- 
ment of its control techniques; 
and the operations of the bank 
during periods of peacetinie un- 
employment, war, and postwar 
readjustments and inflation. 
The volume is an expanded 
version of an earlier study by 
the author — “Bank of: Canada 
Operations 1935-54”; it carries 
the bank’s operations up to the 
end of 1957. It will be useful 





Throughout Canada’s vast network of 
grain elevators — as in pulp and 
paper, lumbering, mining and indus- 


try in general — the name Forano 


constantly recurs. Wherever it is seen, 





you can be sure that engineering skill 
and imagination have been combined 


for optimum results. 


Catalogue available on request 





the significance of government | 


concept of flexibility in public , 


broader than the traditional | 
concept of dovetailing public | 


it would be unwise to} 


trouble to inform himself about | 


ada: The relationship between: 


to anyone concerned with cen- 
tral banking and monetary 
policy. 

Dr. Neufeld is a University 
of Saskatchewan graduate who 
received his PhD from London 
School of Economics. He is now 
a University of Toronto lecturer. 

* a * 
BENJAMIN STRONG, CEN- 

TRAL BANKER, by Lester 

V. Chandler; Brookings In- 

stitution, 722 Jackson Place, 

Washington 6; 495 pp.; $6. 

US. 

Benjamin Strong was a Wall 
Street banker who became a 
dominant figure in establishing 
the’ Federal Reserve System. 
Like Montagu Norman, gov- 


ernor of the Bank of England, 
Strong was a principal architect 
of world monetary reconstruc- 






SANDSTONE HEAD of a 
bodhisattva, or future buddha, 
is one of the many glories of 
Angkor, a lost 12th-century 
empire recently rediscovered 
in Cambodia’s jungles. A port- 
folio of photographs of Ang- 
kor, by Austrian Ernst Haas, 
highlights the current issue of 
Horizon, a hard-cover maga- 
zine of the arts (Doubleday, 
Toronto; 144 pp.s $4.50). 


tion after the First World War 
and a leader in international 
central bank co-operation. 
This book is Strong’s biog- 
raphy, primarily his public 
biography; it is also a financial 
history of the U. S. during the 
momentous period when that 
country emerged as the world’s 
prime financial power — the 


eve of World War I to the stock | 


market crash in 1929. 
. ” * 





YEARBOOK OF INTERNA- 
TIONAL TRADE STATIS- 
TICS, 1957, by. United 
Nations’ Statistical Office; 
Ryerson Press, Toronto; Vol. 
I, 624 pp., $6; Vol. If, 156 pp., 

. $1.50. 

A comprehensive record of 118 
countries’ imports and exports, 
summaries of regional trade, 
commodity indexes, currency 
conversion factors, and several 
other types of information are 
provided in Volume I. 

Volume II deals particularly 
with directions of trade in food, 
beverages, tobacco, raw ma- 
terials, fats and oils, fuels, 
chemicals, machinery, transport 
equipment: and other manufac- 
tured goods. 

* 


THE SELECTION OF RETAIL 


LOCATIONS, by Richard Ly 


Nelson; F. W. Dodge Corp., 

New York; 422 pp.; $9. 

Site selection and business 
volume estimating are discussed 


in detail in this book. 

Of special interest is the 
author’s treatment of “retail 
compatibility,” that is, how 


various types of outlets can 
have good or poor effects on 
each other. 

Nelson, a real estate econo- 
mist, uses graphs, charts, plans 
liberally to illustrate his theo- 
ries which include both down- 
town and outlying area ana- 
lyses. 

. . 7 
THE MERGER by Sterling 
Quinlan; Doubleday, Toronto; 
331 pp.; $4.50. 


This is the story of the mer- 
| ger of television interests as 
|seen through the eyes of two 
executives, tossed about in the 
maelstrom of finance. 

The author, a former radio 
network writer and now a vice- 
se of American Broad- 
casting Co., is able to draw on 
| his own experiences to bring an 
|authentic tone to his story. 
The Merger moves at a fast 
| Pace. While it lacks the depth 
jes other business novels of the 
|last few-years, it does take a 
iclose, interesting look at TV, 
|the people who stage the shows 
and those responsible for pro- 
ducing TV profits. 





promotion. 
. * 


DEFINING THE MANAGER’S 
JOB, published by American 
Management Association, New 
York; 446 pp.; $9. 

A survey of 140 U. S. firms 
has produced an interesting re- 
port on “position descriptions” 
of company executives, in which 
basic rules, authority, etc., are 
laid down. 

A foreword warns of some of 
the complications a company 
must consider before it embarks 
|on a complete elaborate pro- 
gram; with these warnings in 
mind, the book is a useful tool 
for in-company organization. 

* - * } 

APPRAISING EXECUTIVE 
PERFORMANCE, by Carl 
Heyel; American Management 
Association, New York; 189 
pp.; $4.50. 

Mr. Heyel’s book is the first 
in.a new series of handbooks by 
AMA on the basic skills of man- 
agement. Starting with a discus- 





sion of “appraisal,” it deals with 
the many factors involved in 
executive selection of men for 


\THE GUINNESS BOOK OF 


RECORDS; Burns & Mac- 
Eachern, Toronto; 277 pp.; $3. 
What’ grocery chain is the 
world’s largest? What  bull- 
fighter made the most money? 
Where is the fastest escalator? 
Thousands of such questions 
are answered in this revised 
and enlarged edition of a well- 
known argument-settler. Inter- 
esting but largely trivial, this is 


f\a tribute to the British com- 


piler’s thoroughness. 
With 120 photographs. 
7 7 * 


PROJECT SHERWOOD — The 
U, S. Program in Controlled 
Fusion, by Amasa S. Bishop; 
Thomas Allen Ltd., Toronto; 
216 pp., $5.75. 

Results achieved up to date 
in attempts to produce control- 
led thermonuclear energy have 
more political than practical 
significance. 

Several decades will probably 
pass*before scientific problems 
have been solved and engineers 
are in a position to build power 
stations. 


Nevertheless, such develop- 


ments are practically inevitable 
and will have tremendous: re- 
percussions in almost every | 
walk of life. 

This book is another fine ex- | 
ample of many sponsored by or 
prepared for the U. S. Atomic 
Energy Commission. 

Suitable for the intelligent | 
layman aswell as the nonspe- 
cialized scientist and engineer. 

* > . 


COMMONWEALTH RELA- 
TIONS OFFICE LIST 1959; 
U.K. Information Service, 
Quebec, Montreal, Ottawa, 
Toronto, Winnipeg, Vancou- 
ver; 287 pp.; $3.92. 


The eighth edition of this 
official year book, like its 
predecessors, brings together 
essential information on main 
aspects of the affairs of the self- 
governing countries of the Com- 
monwealth, presenting it clearly 
and concisely. 
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Travel in style on your next vacation! If you’re 
splitting expenses—remember that five can 
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Vacationing to the Far North 


See 


THE ALL-CANADIAN SYSTEM—Agents Throughout the World 
HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 
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years in the 
hotel business 
makes a difference 


3000 years is the collective service of the 750 staff members at 
the King Edward Sheraton — keen students of the fine art of 
hostelry, every one. We are gratified when visitors tell us that our 
complete facilities and our warm, friendly service satisfied their 
every need. We think there is cause for us to say that “3000 years 
in the hotel business makes a difference.” 

When ydu plan your next trip to Toronto, let us place ovr 3000 
yeors of experience at your disposal. 









Call any of these numbers for Sheraton Service 
TORONTO: EMpire 8-7474 HAMILTON: JACKSON 7-6O78 


NIAGARA FALLS: BLgin 4-7441 
VANCOUVER: Mutual 3-6413 
© zit 
KING EDWARD 
SHERATON HOTEL 


MONTREAL: Victor 2-7777 or 
UNiversity 6-4671 





or Deep South? 


ride for the price of one! If you’re flying 
part of the way or 


going by train— 
—_ 


arrange to have 
TILDEN car 
yy a 
a A 


waiting for you 
when youarrive. 


TENA 
TILDEN 


rent-a-car 
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| modern telephone developments 


bring new low-cost convenience to your business 



















Push-button telephones 


Answer to the problems of the 


busy man. You can “hold” 


line while you talk on another 
- you can intercommunicate 
with other offices in your organi- 


line . . 


zation .... ete. Signal lights in 


tons. Low-cost added features can 
be tailored to your requirements. 


Automatic 
telephone answering 
and recording 


An ingenious device that 
answers your telephone 
when you are out. It 
also relays messages you 
dictate to it, to any 
callers, records their 
messages to you and 
plays them back when 
you return, Invaluable 
— to small business con- 
% cerns and professional 
" people. 





Whatever your communication needs 


he sure to consult Bel 


Bell Telephone offers ydu the newest developments, the 
most advanced techniques i in all aspects of modern business 


Communication. 


You pay only for service: No capital outlay, no problems 
of maintenance or depreciation; obsolescence becomes our 
problem, not yours. Why not let Bell's specialists go into all 

/ your communications needs, without cost or obligation. 





























Small cordless switchboard — This cordless, desk-top switch- 
board is compact and easy to operate — a handy and handsome 


“must” for smaller businesses. A receptionist or secretary can 
handle all calls. , 


Speakerphone 


Hands-free speaker- 
phone lets you talk, 
listen and take notes 
without lifting the re- 
ceiver. Enables you to 
hold telephone con- 
ferences, because 
several people can hear 
or be heard on the 
same cal] — yet com- 
plete privacy is also 
possible when desired. 


Just telephone us and we'll 
be glad to call on you. 


» THE BELL TELEPHONE 
COMPANY OF CANADA 


Ask for our 24-page booklet, 
“A New Loox Ar Your 
Communications”, 


a: Seas” 
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Profits Here? 


A regular listing of latest 


dn exclusive FP column of 
comment on the trends in per- 
sonal and business taxation. 


New, Better Uses of Wood 


Enjoy the newest and finest — at no added cost! 
: ' 


ORTY YEARS AGO the 

U.S, Supreme Court de- 
lared that “income may be 
w@efined as the guin derived 
‘from capital, from labor, or 
-fz0m both combined, provid- 
‘ed it be understood to include 
‘profit gained through a sale 
‘or conversion of capital 
assets.” 

Our courts have never 
“gone so far—a capital gain is 
‘mot income in Canada unless 
it arises from a purchase and 
sale of property undertaken 
as “an adventure or concern 
in the nature of trade.” 

An isolated purchase and 
gale of property may produce 
a taxable profit although the 
transaction is wholly unre- 
lated to the taxpayer’s regu- 
Jar occupation or business 
and does not itself amount to 
a business as that term is 
understood by the public. 

None of us should presume 
to be more categorical than 
the courts themselves, and 
they usually conclude with 
the . observation that . each 
casé turns on its own facts. 

My own yardstick is the 
type of property involved in 
a “eapital gain” case. 

Ifthe property is of a tra- 
ditional investment type, 
such as stocks, bonds or reve- 
nue-producing real estate, 
prima facie you are dealing 
with capital. 

If. it is not of that type, 
such as @ commodity or un- 
‘improved land, you are deal- 
ing in inventory. 

This is, of course, merely a 
guide. 

What are the pros and cons 
of taxing capital gains-as a 
matter of revenue policy? 
Here are arguments 
in favor of tax 

ly It would produce addi- 
tional revenue, The amount 
would “probabiy” be about $50 
million a,.year—not very 
mutch in the context of an- 
nual federal spending in the 
$6 billion range. 

But that amount probably 
exceeds the revenue loss that 
would result if the top rate of 
personal income tax were re- 
duced to 50%—and therein 
lies the germ of an idea, Why 
not put a ceiling on individ- 
ual tax rates, and pay for it 
with a tax on capital gains? 

2, With the exception of 
owner-occupied housing, cap- 
ital gains do represent an in- 
crease in the _ disposable 
wealth of those who receive 
them, Because income taxa- 
tion is based on the “ability 
to pay” principle, a capital 
gain levy would fit the pat- 
tern. 

3. A lewer rate of tax on 
non-business gains that are 
now taxed at full rates is 
something to be preferred. 

If a capital gain tax at a 
reduced rate of 15% to 25% 
were imposed upon all gains 
not arising out of a taxpay- 
er’s regular trade or business, 
we would have eliminated 
the pfesent rule under which 
many such gains are taxed at 
extremely high rates because 
they are found to arise fro:a 
an “adventure or concern in 
the nature of trade.” 

I suggest that we tame that 
statutory definition by giving 
it Ser to a special category 
of cases to which ordinary 
tax rates. do not apply. 

The reason for fixing a 


= ANNOUNCEMENT See 


Herbert A. Watts Limited 


Herbert A. * .'s, President, Herbert “A. 
Wotts Limited, is pleased te announce the 
appointment of Vern |. Swanton te the 
Board of Directors of the Company. 

Mr. Swanton has served as Sales Mana- 
ger for the post two yeors end will 
continue In this capacity. 


| Benefits 
utweigh Disadvantages? 


By JOHN CG. McDONALD, LL.M. 


luwer tax rate for capital 
gains is well known: Because 
such gains normally accrue 
over an extended period of 
time, it would be unfair to 
tax them under a rate sched- 
ule intended to tax annual 
profits on a progressive basis. 

4, There should be some 
recognition of capital losses, 
and you can’t allow losses 
unless gains are taxed—al- 
though we are already doing 
just that on a small scale in 
computing corporate undis- 
tributed income on hand. 

I can think of one more 
argument in favor which 
might be useful if Ottawa 
isn’t interested—and this is 
for the municipal authorities. 
\. hen a public project such 
as a subway or a highway 
is cut through private land, 
vast sums must be paid out 
of th: public purse to pay 
expro, fiation costs. 

Simultaneously, many ad- 
jacent property owners find 
that their property has be- 
come extremely valuable be- 
cause of the public project. 
But they pay no tax when 
they take their profit, and I 
think they should. There is a 
precedent for this in the 
Fuglish town and country 
planning acts. 

Why should the owner of 
a slum row not pay tax on 
hi. resale profit when that is 
made possible by the con- 
struction of a clean new pub- 
lic zousing development 
across the street? 

Or the obvious case of the 
man facing a busy subway 
station? We have here a 
method of helping to finance 
Toronto’s proposed Bloor St. 
subway that deserves some 
consideration. 


Here are arguments 
against gains tax 

> It would be complicated and 
tough to administer and con- 
trol, American experience 
tells us this and suggests that 
the revenue involved isn’t 
worth the trouble of collect- 
ing it. 

Perhaps so, but remember 
that the cost of collecting 
federal income tax doesn’t 
exceed 2% of the take, It’s 
the best net to gross ratio in 
history. 

Further, we have éxceed- 
ingly competent public serv- 
ants in the Department of 
National Revenue, and I sus- 
pect that they would be 
equal to the task. 

Also, it may well: be that 
the cost of administering a 
capital gain tax would not 
exceed the present cost of 
fighting capital gain cases 
taxpayer by taxpayer. 
> The tax would fly in the 
face of tradition. Why dis- 
turb a revenue concept. that 
has worked tolerably well for 
more than a century? 

Tradition is always a pot- 
ent force and in taxation 
matters it should not lightly 
be disregarded because we 
know from experience that 
once a new tax is introduced, 
its permanent survival is 
practically assured, 


Werth Noting 


Financing agreements ond changes in financing 
deals, major changes in capitel, filing stote- 
ments are listed @s reported by the Teronte and 
Montreal exchanges, Ontario Securities Com 
mission. 


RANGER OIL (CANADA), = ae 


00,000 8 
onNEW MYLAMAQUE "EXPLORATIONS, 
TSE filing statement, underwriting of 150,- 
000 shares at $1.50 per share; options ac- 
quired covering surface rights on 140 acres 
adjoining company's pee in north and 
south Crosby twps., Onta 
ALGOM URANIUM MINES additional 
46,600 shares issued as result of stock pur- 
chase warrants a issued capital 
is 3,069,317 share 
180 URANIUM. MINES posted for trad- 
on TSE Feb. 16; ticker abbreviation 
* 


FRANCOEUR MINES option installment 
covering ,000 shares at aoe 2, share not 


ent . 
CO. option install- 


TRIBAG MINING 
share not 


ment on re shares - t 25c a 
exercised and 

TIB EXPLORATION calieg installment 
covering 25,000 shares at 20c a share exer- 


cised. 

KIMBERLEY COPPER MINES pros- 
pectus filed covering offering of shares to 
Public with commission not over 25% and 
distribution costs payable by company not 


MINING CO. release of 
230,175 shares from escrow. 

GLACIER EXPLORERS payment’ of 
$50,000 received covering option instail- 
ment of 200,000 shares at 25c a share. 

NEW WEST AMULET MINES option 
installment covering 100,000 shares at 30c 
a share has been exercised. 


$1.5-MILLION EXPANSIONS 


Correspondence 

CAMP TON, N.B.—A $1,- 
210,000 expansion program for 
Soldiers’ Memorial Hospital will 
be financed through a bond issue. 
A $300,000 program at 
Sacred Heart University in 
Bathurst has also been announced, 


> Because capital gains nor- 
mally accrue over a long 
period of years, it is unfair to 
tax them upon realization in 
a single taxation year I be- 
lieve that everyone agrees 
wit:. this proposition which 
is the basis for the establish- 
ment of a reduceu rate of tax 
applicable to capital profits. 


> The securities market may 
be seriously disturbed by the 
introduction of such a tax. 


If a disturbance were mere- 
ly tempvurary, this objection 
loses its validity. Whether 
permanent adverse conse- 
quences would follow, I can- 
not say. 

Stock exchanges in the 
U. S. apparently, do a vigor- 
ous business notwithstanding 
the existence of a similar tax. 


This week’s comment by 
Mr. McDonald is a digest of 
his address to Certified Gen- 
eral Accountants’ Association 

of Ontario Feb. 14. 


‘million in 1957, 


studies by investment firms. 


os ARY POWER — McLeod, Young: 
& Co., 30 King St. W., Toronto. 


iimemnast CONVERTIBLE DEBEN- 


Aim of These Scholarships 


MONTREAL (Staff) — Basic; Muller’s research could con- 
Sew Teena, eunty & Cow 3 King | research aimed at new and im-|ceivably lead to improvements 
IMPERIAL TOBACCO onary, Road- __ eee Pesca from | in the viscose process. 
0., y St., Toronto. w wi ne y two’ Th fell hi 1 
FEDERAL GRAIN—Wood, Gundy & Co. | scholarship-winners announced di tan ‘ae Bad 1952 
Conner Sie cna sam, Law-|by Pulp and Paper Research It’s donated by Visking Ce., - 
i : rae Institute of Canada. division of Union Carbide Corp. 


CONSUMERS’ GAS—Wood, Gundy & Co. 
Thomas Muller of Montreal | Ola K. Sepall, formerly of Que- 


OILS Deacon, Findley, Coyne Lid Mer | has won the Union Carbide fel- | bec City, has been awarded the 
$800 Gottesman Scholarship. 


Bay St., Toronto 
lowship. This includes $2,600 for 
Gundy COE AORAMS—Wood. | the student, $1,000 for supplies,| He is studying the mechanism 
whereby individual pulp fibres 


Gundy & 
REVIEW OF CANADIAN WARRANTS — | | ete. - 

are chemi- 
cally bonded 


Walwyn, Stodgell & Co., 44 King St. W., : 
Toronto. Research chemist Muller — a 
JOHN LABATT—Wood, Gundy & Co. 1956 graduate of University of 
Budapest — when they 


a “= & THE BOND MARKET | 
taham, Armstrong Securities Ltd., will do post- 
grad research 


437 St. James St. W., Mon’ 
CANADIAN STOCK PURCHASE WAR- | @ . 
RANTS—Wood, Gundy & Co. re of chemical 
reactions in 
. the viscose 
* process for 
| making ray- 
_ on and Cello- 
phane. 

This is part 
of a series of 
studies being 
conducted at 
the research 
institute con- 
cerning the 
fundamental | 


Savage Shoes Lid. 
Sales Hit Record 


Sales of Savage Shoes Ltd., 
Preston, Ont., achieved a record 
level in 1958, reports Interna- 
tional Shoe Co., St. Louis, Mo.,| 
which acquired the company in| 
1954. 

Plans have now been completed 
to replace, the company’s branch 
plant at Galt, Ont., with 47,000 
sq. ft. factory with a daily capac- 
ity of 6,000 pairs. | chemistry of weed. 

Production time in the new) 
plant will be reduced 25% by the} 


search for 
new and bet- 
ter paper 
products. 

. This is part 

, of an Institute 
series on the 
fundamental 
physical 

chemistry of paper. 


SEPALL 


MULLER 
Sepall will work under direc- 


tion from Dr. S. G. Mason, head 
Muller will work under the|of the  Institute’s neta 
Chemistry Division and a re- 
use of a more efficient work-flow | direction of Dr. C. B. Purves, 
system, it is stated. 7 | head of the Institute’s Division | search associate at McGill. 
Total sales of International) of Wood Chemistry, and E. B.| The scholarship has been 
Shoe Co. and its consolidated sub-| Eddy. professor of industrial| awarded yearly since 1942 by 


sidiaries amounted to $244.3 mil-| and cellulose chemistry at Mc-/|the D. S. and R. H. Gottesman | 


lion in 1958 compared with $266 | Gill University. Foundation of New York. 
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Queen Elizabeth 


IN. MONTREAL 


Choice of Conventional Bedrooms 
or Studio Type Rooms 


SINGLE FROM ‘9° DOUBLE FROM 413° 
Special Family Rates—No Charge for Children 
RADIO AND TV FREE OVERNIGHT PARKING 


IN EVERY ROOM FOR REGISTERED GUESTS 


c Direct connection with C.N.R. 
Fully Air-Conditioned. Central Station. 


8 SUPERB RESTAURANTS AND LOUNGES 


Offer you an excellent choice, from the low priced “Le 
Cafe” to Xo Canada’ 's finest supper club. “Salle Bonaventure”. 


ace a Montreal - UN. 1-3511 
For reservations: ) i. Toronto-EM. 2-3771 


Already acknowledged ae one of 
the world’s truly great hotels 


THE QUEEN ELIZABETH 


You'll reach 97.3% of 
all households in 


*CANADA’S STEELCENTRE, metropolitan Hamilton 
boasts a per-household net effective buying in- 
come of $6,265.00 a year. . . the third largest 
per-household income in Canada. 


THE HAMILTON SPECTATOR is the only medium 
that completely covers this rich market, made up 
of 357,000 people. A compelling reason why you 
should consider THE HAMILTON SPECTATOR an 
“A” list paper. 


WANT MORE FACTS? 
Write for your free HAMILTON MARKET BOOKLET: 








eget | tlh lie 21, 1959 tHE FINANCIAL POST 42. 
Unlisted Stocks Record of Financing 


Market Comment | °22c=™ | Saaremaa | Company Reports 
Asked SS 


Corporations and Securities, 
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increases in corporate profits,} In portfclios which a few Waterloo Mig. |: 950 ...,|and sinking fund debentures, te mature | Times All Interest Earned: Cites goinidias’ 77,207 80,309) ET Winni consolidated net | SPec. res. for guar. 
which are expected to be some months ago'held 60% in stocks | Waterloo Trust |/°'""""'**° “33.50 ..., | Mar. 1, 1960-69, Mar. 1, 1971 and Mar. 1, Before deprec. & Liquid aesetes .... 6,420;436 5,876°317 ” nnipeg, Ss | Ree cee ae 16,063 1,938 
ai id 40% j : it d| Westcoast Transmission ... 20.00 20.50 | 1979, $18,000,000. Dated’ Mar. 2, 1959, Of- WU sss ods ant Ge 7.44 7.46 ace 14,226,705 13,026,632 | premium income of $10,648,273 for | Tax mat. exp., etc., 4,491,217 4,354/094 
25%-30% adove their 1958 levels. | an ° in senior securities an Western Assurance ....""" 78.00 .,.. | fered at (1960-69 maturities sold) 1971 After deprec. & sSndioes hands sad sineme 1958 was 10.3% higher than 1957’s | Peeit SME ck 38 rae 
While the investor should be on | now, due to a booming stock mar- *Pledged for sale to co. =, vials baton a eae amort. . ...... oot hE = +e Estates account ..... + 2,723,189 3,477,426 $9,651,979 Reserves ......, + ~ 105,850 912,900 
. oe 0% in e ui- tUnpledged free shares. intere: oy 61% an maturity | Earnings per Share* and Dividen ecord: Net profit ......... ae 84,455 82,064 ’ ake Divds. paid .... a eoeee 80,000 
guard against careless optimism | ket, reflect 80% or more q offered at $97.25 and accrued interest to Common .........4 $0.60 90.8 | Borned por Share.’ $6.65 $6.46 | Company's accounts represent its | Min. interest .°""°"* 9, $13,772 
and the development of excess| ties, this course of action would yield 5.73% by L. G. Beaubien & Co. Ltd., eo rere 0.60 rt Ws 4.00+1.00 3.00+1.00| proprietary interest. in Canadian —— _-—__. 
: ; Cc at B d Dominion Securities Corpn. Ltd., Credit Based on shares fully-paid and issued. 10,639,976 11,542,837 
speculation, the underlying tone|seem to be prudent. orporation Bonds Interprovincial tee, Royal Securities Shares 0/s as at Dec. 31: Fire Insurance Co. and Canadian 
of the market at present appears' Sooner or later all things come (Supplied by Investment Dealers’ Corporation Ltd... Wood, Gundy & Co./ Common, $10 par .. 2,555,033 2,319,992 | ACADIA TRUST CO., Truro, NS., Indemnity Co. Inc, in surp. for year 546,764 $757,113 
elatively strong. Indeed it is not to an end, even “bull markets,” Association of Canada) come ek A “E. Ries eGo te CONDENSED BALANCE SHEET net profit of $61,498 for the year! Greatest improvement was shown | Decrease. 
r ory : g. sacqeliabubtcasntiainene eee Public Utility we 3% sd Prev. Burns Bros, & ‘Denton Ltd., Rene-T. Le- As at Dec. 41: 1958 1957 ended Nov. 29, 1958, was slightly in company's Canadian business, Credit. 
Issues: Rate Week | Clerc, Inc., W. C. Pitfield & Co. Ltd., R. A. SOON “ec essisiveocsase $1,685,558 $86,562 | greater than previous fiscal yearsS/and a lesser but still substantial 
Government Bonds 5 Be” Bid Ask. Bid | Daly & Co. Lid., Bell, Gouinlock “& Co. | Aerts, ree’ less res. +. 1,930,755 1,463,580 | ¢61 999, improvement in U-S. results, Chair- CONS. BALANCE SHEET 
Alg. Cen. H.B.R.5 59 148 150 14g | Ltd., Greenshields & Co, Inc., Equitable Inventories .........., 975,022 910,022 Total assets at year-end were ‘C. S. Rile reports . 
Feb. 17, 1959 (Supplied by Investment Dealers’ Assoc. of Canada) Bell Telephone .5 '72 99 102 9g | Securities Canada Ltd., McLeod, Young,| Total curr, assets .. 4,591,335 2,460,164 man C. 5. y reports, ‘ | As at Dec, 31: 1958 1957 
~ Due Bid Asked|% Due Bid Asked| % Due Bid Asked! Bowater Pr. Co. 32 °80 84 87 84 | Weir & Co, Ltd., Gairdner & Co, Ltd., J. L. Misc, assets ......... + 251,763 229,640 | $14,470,852 ($13,639,098 at Nov. 30, Investments are carried at slightly | cash teeevescreesseee $1,229,526 $1,153,869 
Brazilian Traction Led. Belanges ina itis, Spence & Co. | Investments v....002 | ShT i990 | 1957), and estates, trusts and agen- less than market value and some| Agents bal. é& accts. 
Govt. of Canada Bonds: Int. Bank of Reconstruct. |New Brunswick: Dae 42 "70 80 83 80 | Ltd., Belanger Inc., Harris & Partners Ltd., | Fixed assets .......... 59,209,084 54,141,790 cies amounted to $11,954,608 ($11,- 142,000 less than values authorized On Mee 2,154,414 1,982,285 
i & Development B. C. Electric .. 54 * 93 96 94 Dawson, Hannaford Ltd., Geoffrion Robert Total assets ........ 64,052,182 56,836,504 ’ ’ ’ $ J Ss a Reins. cos, balances. 17,671 6,539 
3 Perpetual ... 73 75 43 Oct. 1968/71. 92 94 ate ties 52 ‘77 99 102 994 | & Gelinas Inc., Bankers Bond Corpn. Ltd., Accts., tax., etc., pay. 1,535,624 2,006,332 | 309,375). by the Canadian Department of | Investments* .......- $13,792,993 13,215,958 
21 June 1967/68. 854 864/ 31 Apr. 1965... 91° 93 | 5 Oct. 1974/77. 95) 973 B.C. Telephone 5°92 9 98 95 | Collier, Norris & Quinlan Ltd, J. Cc’ Divds, pay. ........... 383,855 347,999 Nov. 29 Nov. 30 Insurance | Acc. int. & divds. 105/612 85.708 
33 Jan. 1975/78. 87] 881) 34 June 1969... 91 93 | Calgary Pwr. .. 3 °72 85 88 85 | Boulet, Ltee, Marc Carriere Ltee, Savard Total curr. liabs, .. 1,919,479 2,354,331 Years Ended: 1958 1957 z t of 1958 over 1957 | Invest. in office bidg. 70,200 76,050 
3) June 1974/76. 84; 851 | | Ontario: Consumers’ Gas 5 ‘78 97) 993 97 & Hart Inc., Forget & Forget Ltd., Midland Def. income tax ..... 3,155,210 2,460,343 | riabs. to public, etc.* $1,154,947 $980,746 Improvemen o ove mtn cane 
3; Mar. 1996/98. 81) 83) |C’wealth of Australia: si Dec. 1962/63. 98  991/ Gatineau Pr. D 31 ‘70 85 §8 86 | Securities Corpn. Ltd., Morgan, Ostiguy | pet’ credits, etc. .... 231,278 — 195,644 | Shareholders’ equity , 1,156,819 1,144,500 | should continue through this Year, | otal assets ......... 17,970416 le 520,408 
21 July 1959 ... 99) 993 . a "6 "17 & Hudon Ltd., Mead & Co. Ltd., Cochran, Deprec. res. ...... + 11,948,930 10,525,104 ecurity deprec. res. , 204,478 204,478 ‘ bject to contro! | 
4 Nov. 1970 911 931) 4 Jan. 1966/68. . 93 94) | Gt. Lakes Pr. . 53 ‘77 112 114 109 Security dep: Mr. Riley feels, subjec 0 
3. Oct. 1959... 994 99% , wy 44 Dec. 1974/76. 93) 95 Maclaren-Quebec ' Murray & Co, Ltd. and MacTier & Co. | Funded debt |. 19,000,000 16,000,000 *Secured by: : : Govt. tax cose 328,294 216,179 
3° Dec. 1960 .., 964 : Prov. Govt, Bonds p : POwer .405505 3 69 86 88 96 | Ltd. Prem. on cap. st 125,043 — 119,982 Mortgages ......... - 1,006,828 986,188 | of inflation. P Reserves ++ 10,489,571 10,427,860 
3 May 1961 .., 952 964 . Ont. Hydro: MexicanL.& P.5 "75 284 87 84 CORPORATE ' | Capita’ stock ......,, 25,618,630 23,225,320 Equip, & improv. 6,909 6,322 CONS. INCOME ACCOUNT 1957 | Reins. cos. & other 
3, May 1970... 90) 911 atberts Tel. Gtd.: Nat, Lt & Pr.. 4) ‘61 98 101 98 | waion Acceptance © Lta 6% | Capital surplus ....., 93,230" 93.230) iP assets, 1,502,507 1,337,214 | Years ended Dec. 31: 1958 MADE ds hbceetsc 1 734,302 614,898 
oF Ges. 2589 917i 98 | 44 July 1976/78. 90  91;| 44 Nov. 1964/67. 95 96) North, Que. Pr. 4) ‘67 91 94 91 4 bin ben Ct > Ole”: seve 1,960,382 1,862,640 | | gurd assetse . $516,244 2,329:724| Income Min, int. in subsid.. 103/981 029 
- Apr. oe ‘ py —¥ y ; 4 Apr, 1966/68. 92) a Power Corp. ... 54 "77 100 102 100 1974, $2 300,000. Dated Mart ine "Otter: Working caplial ..... SO7L06 206,883 {includes bonds and stocks. 11,309,375 | Net inc 10,648, 273 0,651,979 ee — > iertane Viste 
; ec. 1961 ... Sh | . 3 Nov. 1967/69. 84 6 lan ' + 96,900,000. - i, . . + 11,954,608 11,309, et prem. inc. ...... 648, 691, aid-in surplus .,,, 2,681, 681, 
gi Sept. 1965 ... 931 944 |British Columbia: 90 92] 41 Oct. 1972/74. 92) $4 Stet Bes iw o 8 ag | £4,At $100.00 and accrued interest to vield wae "61,498 "61,290 | Add: Int. on invsts.. 508,909 's2l'299 Earned surplus .i.:. 1'330°08 1,013,029 
41 Sept. 1912 .., 944 it ume oe $2 Aug. 1973/75. 95 97 | Show Wok Pr. 42 "76 96 99 96 ae “a On Lan ae ‘Deaton ie Forest Products Earned per 8 7 7 ‘i $03.06 Prof. sale of sec. . 23,495 621.446 tAfter ren, Of... 130naee Fs 
+ Sept. 1983 ... 941 95 t. Rly. Gtd.: S, Apr. 1914/77. 98 90h) Te Can PL cee ‘87 (96 «98s ; WOME coo). iccsake 2.00-+*0.50 2.20--*1. Se ee 
; ee ot = os at Dee. 198t ve Ob 93 | 34 Oct, 1974779; 82 Be Wrcoast T. Deb) "88 8 «87g aie Wines Ltd. — 5%% first| WESTERN PLYWOOD CQ., Van-| *p.%4 February following year-end. __11,180,677 10,785,724! *Market value ...... 13,760,745 13,419,640 
= 7 te < astees Industrial Issues: mortgage sinking fund bonds, series B, couver, net profit of $611,696 for |} ———___—-_ 
aan. Spves “te ee 90 | {2.,mature Feb. 1, 1979, $500,000. Dated | year ended Oct, 31, 1958, was 18.4% 
Cdn. Nat. Railways: 5 July 1975/77. 97 99 | 43 Jan. 1974/77. 96 98 Readte blsalai Securitics Cansae npr vately ‘o Fauitable | higher than previous. fiscal year's 
3 Jan. 1961/66, 89) 914 Manitoba: Quebec Hydro Commission: Sugar........4@ 4 87 89 86 f $516,609. = 
i Sept. 1904/60. 2 4 | 3 Oct, 1965... 88 go | 8 Nov. iseoves, ae) ee Sy + os 5 lS % COMMON President John Bene attributes 
oe a Nasal, 854 874 Saskatohéwan: Bicroft Uranium 5, 62 95 ‘97 95 Shawinigan Water and Power Co, — improved earnings to larger volume a 
32 Feb, 1972/74: 88 90 |Nova Scotia: . Gan. Bread ...-. 44 ‘67 9 92. gp | 118,900 value). Offered at $3f oy poo 22! | production, more efficient operaticn, ° 
4 Feb, 1981 ~ TT ae A Bo | Se ——aT 8 te ty |b Dominion Senta Goa. Lia” | and lower provision for deprecia- 
une (tt. ct. 4 . an, eamship . 7 . rT 
-se | cin crew a ss = tines | RECORD $990 MILLION NEW LIFE INSURANCE SOLD BY SUN LIFE 
Cdn, Canners , . Ce ales, excludin Og sales, were " : 
Mutual Funds CITY BUDGET UP Cdn — ; : m = = S U li t d Mi & Oil $16,386,279, up 6% over previous IN 1958; $8,357,000,000 LIFE INSURANCE NOW IN FORCE; 
Diva. pd. Cdn. Chem. Co. , > aA a : " or @ 
cents Tone Our. dws’ Cetreapentant Cdn Industries cisted Mines MS | fiscal year's $15,456,375, which figure $36,200,000 PAYABLE IN POLICYHOLDER DIVIDENDS DURING 1959. 
ra 2937) 72 Atk| HALIFAX — Predicting a 1959 etn) aa. ... P i. if 2 g {By Brokers Dealers’ Assoc. of Ont.) | also excludes log sales. Sales prices 
All-Can. Com. Fd. (29.37) 7, J P . n. Dyno ..... A imat tations, 3, .m. " - ; 7 
Ail-Can. Div. Fd. 64104) 641 S4t|City of Halifax budget of $13,-| Can: ou": $2.72 88 82 861 | 16, subject to contirmatinn saa cpa Feb | were jowest go £ electric te ‘i : 
American Growth (28) 13.69 14.92 | 436.561, up $924,381 over 1958,) CPR .........°" 33 2 86 88 8B | asterisk (*) indienne an increase in price;| A 23% increase in cost of elec For the Sun Life of Canada, one of the great life insurance companies 
Assoc. Investors (33) 8.46 8.54) “S% - ’ Can-Met ....... 5h 63 81 83 80 | a dagger (+) a decrease in price, power in the*Vancouver area con- s f “ 
ne (125) 38:98 40:90 Solas eA) ee Goma Doni * 3. "62 7 99 97 Bid Ask Bid Ask | tributed to continued rise in manu- of the world, 1958 was a year of sound business expansion. Sales of | 
Canafund (125) 38.95 J j i j Cons. Denison : : 4, : : ‘ . : : ‘ 
Create Mut. Fund 120) 566 6.22| estimates indicate revenues of Dom. Fdries.&S.4) ‘69 4 97 94 io 7S Meee § 3; | facturing costs. Plans are being new life insurance reached $990,409,536, an all-time record amount 
C’wealth Inter, 930) 8.10 8.90 | $4,590,803 leaving $8,537,489 to be Dom. Stores....5) ‘76 100 103 101 Aicnic 13° 85 Mat ce 6  g |made to improve productivity and | 5 oui P . 
Dieporate Inv. 2; 84) 944 10.26 | paicag by taxation. A 2.07 realty| Dryden Paper .: 43 ‘74 a9 “9; 10! ov 7 6 Meee ff operating economy by combining the and an increase of $72 million over the previous year. Total Sun Life 
Diversified Inc, B 5.4(11.6) 3.90 4.25 : T. Eaton Acc. .. 43 "74 94 97 94 Adv Si 6h OM te Y, 1 5 7 } int t rs : “4 9 
Dom. Equity I (40+12) 15.55 15.86 | tax and a 4.77 business tax were T. Eaton Realty 54 "76 100 103 109 ‘aie . 2 ese 8 two Vancouver plants into one at a insurance in force is now $8,357,666,274, represented by 2,241,618 
Dom. Comp. Fund ings 10-88 | suggested by Mr. Debard. E. B. Eddy ..... 4 "4 82 95 92 Ama Kr 3 3 Meri’ 3, §& | new location. Oe eae a Z : 
Do. nonres 10.24 10.65 Elk FallsCo....5 "75. 90 92 99 Ansber 3) pacriniy 475, 4 | .CONSOLADATED INCOME ACCOUNT individual policies and group insurance certificates. Benefit payments 
Dominion Funds 7.5 10.18 10.59 Gen. Mot. Acc. 42 "69 95 97 95 Anamo 5 3 Mil RL 3 5 | Years Ended Oct. 31: 1938 1957 u . “ ° 8 
Group Accum. 5.43 5.93 Gt. Lakes Pap. 5 "76 94 98 94 Anuwon 6 8. Millkirk 8 $ to Sun Life policyholders, annuitants and beneficiaries also reached a 
Grouped Inc. (n.) (20) 3.96 4.33 Co diti Gunnar Mines .5 ‘60 100 102 109 Arctic 2. 3 Mi aan 100 115 | Net sales ......,, . 17,799,551 o : 
Growth Oil & Gas esr ih 83 mmodities Hud. Bay 0.&G. 4 a Ss 8 | Bema ‘lat Strede ihe it ibaa So: 1,917,948 new high of $159,337,179 during the year. Total payments made by 
nvest. Grow . ; : usky a snede " ¢ te 3 | Less: All int.......... 217,025 zs i Sad : d in * 
Toman Pond "at “ant as tetas Wome San imp, oe: a 3 a Belen . 2 aa 2 S| Mepiee. .. cnt" 694,282 the Company since the first Sun Life policy was written in 1871 now 
everage Firn ‘ . ME OEE... cee. . 86 Inc, taxes ....cceses 490,052 . — ; ’ 
Mutual 0 a ene baa 6.30 a $30.50 en” Loblaw thes 8 ins 103 103 B Grass : Murmac 8773 | Net protie«.2.77 tee 516,609 amount to $3,455,292,753. The Company has announced that $36,- 
utual Bon . . Cattle ..,csoccsoe $25. 50 8 aw Groc. 0 i . ra Less: Class A divds, ., 40,000 3 ge F z ‘ e 
Ratual Income 6.20(22.73) 5.38 5.88 | Hoes" seseeee 24.00 24.00 28.12 | Lorado Uraniumé ‘62 74 77 j83 | B McD 8 10 Mury M2829 ‘Class B divde.”’ 402,779 261,000 will be paid out in dividends to policyholders during 1959. 
Regent Fund Ltd. oye) $60 6.15 | Copper, ib. 222°" 39 ei) 25 Maple L.M.. . 32 63 96 ... gg Bour C 1 - 3 Nasco 2) 4 | surplus fer year ||| 317,309 = 73,830 . 
Sav. & Inv. Mutual 444(17.5) 5.50 6.01 Coffee, Ib. ....,, 46 46% 54% Massey-Ferg. .. 4) 76 389 92 88 Brace t29.° «31 NatNw *19 2) *Not including Ic 3 sales in 1938. 
je fees (iene on 7.56 | Sugar, raw, lb. , .0550 sate ar North Cdn Oil :. 2 . - 78 sremince ; ; ow Aug. 7 a Earnings per Share and Dividend Record: ————___——___ 
Sup vise xecutive . . ND sk dues cig * .20 -20 14% rthspan ...... 5 7 76 righ q § N Cmn ~- ‘ 7.65 3.46 
Sup'vised Executive (1956) gi.48 i. = 7 Ont. Sates Cl. 5} "72 87 90 ut Brilund 51 6) Nw Met 3). OC«*3 rnd 3 yr Ss 83 YEA RS OF PUBLI C SERV ICE 
Sup'vised Executive (1957) 5.39... Weekly Commodity Indices Phillips Elec....5 ‘73 89 91 89 BruceP 10 13 N Isto 6 8B : 1.25 1.12 f —- 
Sup'vised Executive (1958) 5.75 6.00 Price Bros, ..... 33° "66 909 93 90 Brunette #4 6 N Redwd 4) 5) 0.60 0.60+0.35 A summary of the progress of Canada’s largest life insurance company. 
Sup'vised Gr’th Fund (3) 1.96 2.11 | Dow Jones Fut.s 145.36 144.72 154,79 Pronto Uranium 5 60 99 102 99 Buchell 2 3) = N Wal 4 6 : 
Sup'vised Inc, Fund (7) Ais 446) U.S. Labor* .. 1194 = ell93 1188 gesent Refining 41 "75 88 92 89 | Camdeck 3 § Nicddr L + aa | (Class A. npv..... 80,000 80,000 Life Insurance Sold Life Insurafice Benefits Paid Toto! Senefits Paid 
T.V. Electronics 8(@76'4) 13.57 14.85 Monthly Price Indices St. Law. Corp. .5 .'72 96 99 96 Cam'ren 6 7 Nickel O ¢3 10 Class B, n.p.v... .. 423,978 423,978 ring Yeor in Force During Year Since Oroonization 
Timed Invest. (22) 76.00 *6.00 Salada-Sh.-H...6 ‘77 103 105 =«102 Camray 1 3 = Nicoba 21. CO«#6 
Trans-Can, A (97) 31.45 ce Pre- Same Simpsons Ltd. .. 42. '73 95 98 95 Cn-Fer 105 110 Nio‘r "16 «#18 CONDENSED CONS. BAL* NCE SHEET 1871 FIRST POLICY 4 SSUED 
Do, B (95.8) 29.50 .., Latest vious month Simpsons-Sears. 4) ‘79 93 97 95 CRdC 251 30 Norbeau 60 65 | As at Oct. 31: 1938 1957 1878 $ 1,338,302 $ 3,390,390 4 31,097 $ 80,032 
Do, C 8.4(20) 6.05 6.55 month month last yr. Steel of Can. .. 23 67 ‘86 89 26 C AllM 2 4 Normar 3 S| Gamers. ..4.si0305.. $142,040 $243,¢65 , " " " ; 2 
United Accum. Fund (23) 14.82 16.11 | Canada (D.B.S.): Traders Fin, ... 43 "71 92 94 91 Cn Man 7h 9 Ocean *110 120 Accts , rec. less res... 2,817,492 2,060/832 1898 10,680,958 49,693,405 745,648 5,150,02 
iLess or (*) plus stock exchange com- Retail C.P.L* Union Accept. . 5% "68 95 ... 95 Cnt Hill 13° 15  Oklend §. 7 | Inventories .... ..... 2,747,460 3,154,563 1918 51,591,392 341,992,782 10,284,027 79,401,755 
mission. ; (Jan.) ......... 126.1 126.2 123.4] Un. Grain Gr.” 32°70 83 86996 = 83 Chellew 6 8 Orofino +9 10 | Prepaid exp. ..,..... 31,014 73,525 2,905,380.286 83,400,004 1,205,797 349 
«Paid or payable in 1959, total paid in W'sale* (Dec.) .. 2291 228.5 226.1| Weston, Geo... 43 ‘71 94 97 §©695 Caral 6 10 Ortona 1) 3 | Total curr. assets .. 6,739,006 5,534;885 1938 193,134,981 905,380, 400, 403,797, 
1958 in parenthesis. C. F'm Pr.* (Dec.) 217.6 2121 2046 CONVERTIBLE ISSUES Clinger 5 6 Pacemk 3) 12 | Shares in & adv. to 1958 990,409,536 8,357,666,274 159,337,179 3,455,292,753 
SOf which 43% cap. gains dist, in 1988, | yg Wissle (Oct) 119. 119.1 117.8 |/ Abit P &P.. 4) 66 10d toe 10a | ae 31 41 Panthr 100 110 | assoc. cos... 104,892 89,244 ethiopian 
ees Gt. Br. W'sales Atlas Steels ....5 ‘67 116 118 417 Columbr 3 4 Parmiee 3 38 | Mise. assets ........., 956,347 829,108 
ANNOUNCEMENT Seema (Sept) — 1125 1125 112.0] Braz. Trac. L&P4) "71 73 #977 74 Columbin 4 14 Pascalis 14 17 Excess cost over bk. 
SIMONIZ COMPANY Base of price quotations is as follower | CPR tO 88 100 be | Gonop’ ay 18 BOD 25 a5 | val assctee ss! 2. a aaeeen a gnhtae 
se of price quo ions is as follows: ’ 100 98 on Cop 44 #16 leach 1225 1275 xed assets® ..,..... . * ’ . . . & 
Cattle-Steers, good up to 1,000 Ib. te ; ae SB) oe Hirp 64 8) Pelanvio 2 "4 |. Total snus 20000" 11,423,641 11,662,677 Financial Statement as at December 3] st, 1958 
LIMITED price Toronto. Copper-electrotypes, New 53°71 121 125 121 Cn Fred 432 37 Pickering 7 9 | Bk. loans & o’draft .. 1,681,520 2,392,546 é 
: York. Coffee No, 4 Santos. Spot Raw .. Sky 72 118 121) 492 Crack $ 4 6 Picton 5 6 | Accté., tax,, etc., pay. 2,029,715 1,342,495 ASSETS 
Sugar 96 degrees centrifugal c.i.t. Westcoast T... 5] "88 98 101 99 Cordell 3 6 Pin P 1000 1025 | Installments pay... 380,396. 491,020 . ; r 
“Base years 1947-49= 100. Loblaw Groc. .. 43 "76 172 177 170 C Vauze #153 160 Pitchyn tll 13 Total curr, liab, +s++ 4,091,631 4,526,061 Bonds — Government, municipal, public utility and other . $1,280,757.943 
Base years 1924-26 — 100. Phillips Elect... 54, "70 9% 97 94 | Craibbe #46 49 prudent 59 62 | Mortgage pay. ....... ations | Tanaee Stocks — Preferred and guaranteed ; Ser 29,634,314 
De ‘ ir.51 72 104... 103 Croydon 3 5 Quej 5 64 | Timber purch. agree. ‘ 107,000 192,415 toc x g ° ae 
¢Base year 1954= 100, Silverwood Dair. 51 eo b L475 1.63 Stock C 134.447.7285 
eRevised. Triad Oils ..... 43 ‘71 91 93 91 Derlak 6 8 Quest 4 2 | Long-term debt ..... 1,4 000 =e Stocks — Common Oa. . ° e o ok ee I . Uy. * 
Deapias’ ‘ ‘1 Rani M “ig 13 Serpies See rey Sort es Mortgage loans on homes, industrial plants, etc. oh edile 514,982,728 
oe > tnd N b Destrad 2 3 Rand M 5h 7 | After depr. of... 4/06/5853 4'397 ees Real estate — Company buildings . ee ae ee 16,986,408 
Significant Investors’ In ex Numbers pom Ex °63 10 Red Brk 3 4 | Working esplial .°°"° 1,647,375 1,308,824 Real estate Held for investment . . . | | ° ° 42,314,593 
Textiles Food oie een i . ne ra ® . Financi \ Loans to policyholders on their Peles | eg TR paring! 
Mach Pulp and and ota " ut Y Be he ec Deh 3,645.95 
and and. Mil. cloch- allied Bever- Bidg. indus- Utili- Total} East Lun 2 4 Rhyolit 5 3} nancia ores stock owned 16 458.408 
No. of equip paper ing Oils ing prod. ages mater triats Banks ties co’s Echo Ind =i 1 © Richerp 44-6 MONTREAL TRUST CO., Mont- ne OOM dk os FS iy gg ig 7 20.343.494 
Securities 10 9 2 NE ah 10 so % } 7 13 Forni 3 ¢ a he ies in | real, net profit of $1,009,598 for 1958 Interest and rents due and accrued . . | OS eiae Ny Sam he 
*1935 to date: : | aca teoren hes , sane yo Cie Ferd co resha en ae ee 2,262.5 
‘ High .... 947.5 1238.1 252.0 295.5 410.5 303.5 681.1 535.9 315.9 337.0 219.8 207.8 Flicka 3-4 > Rémer 4 6 | Was 9.7% higher than 1957's $920,031. rm ee ae 3.359.547 
Low... 685 S16 50.7 409 177 724 193 687 56.1 684 645 60. Forty F 30 50 Rused 2 3 Guaranteed trust deposits at year- Fe a a A a A a ree an eeee yee ee 
1938 Gateway 4 6 Russet 3 5 lend totaled $78,753,631, compared $2.214,955,531 
Monthly Figures: Gan Cop 44 5 Salmita 11 12 > ‘ oo 
Jan. - 579.2 796.2 120.5 187.5 148.4 206.2 490.2 3849 waa maa mp ane Glendex 19 12 Shield 32 42 = aoe a year earlier, 
Feb. + 570-4 832.1 133.4 1844 145.7 2128 509.1 3966 2238 2a k . lencona Sheldon 13 15 n 1958 authorized capital was in- ae UITIES 
Mar. - 609.2 840.8 1297 1844 157.7 217.2 SI3.8 415.3 2287 2377 i831 2215) Glen Ech °5 6 SladenQ 70 175 creased by 100,000 sais to 500,0C0 LIABILI - E ch 
Apr. ..+.. 550.5 802.3 1295 186.9 166.7 2195 3113 4176 224.0 243.5 1819 2182| GHarker 8 11 § My ex 16 20 . : ae Actuarial liabilities: f a 
May «+s. 9661 818.6. 141.2 2036 162.7 2337 5471 4330 235.2 258.1 183.0 227.8) Gord Lb 1) 24° Slate Be 3 5 | Shares, $5 par. Under a restricted Insurances . . . . 4) .) , f 90.193.3176R0 § 
June ..,.. 570.2 855.3 143.4 2180 (59.9 243.0 5626 455.0 2464 2666 187.6 .237.8| Gd Maq ii} 13 Snow L 6 8 | stock ‘éption plan 25,000 shares were Annuities 547.695.3282 $1,731,013,062 . 
July ..+«- 590.7 885.8 145.6 225.0 156.9 2515 5646 4n66 253.3 275.4 1895 2438| Goldvke 2 4 Staricht 4 >| reserved ene Abeta] ies 60 eae oe — : 
Aug. ..00. 631.4 936.3 146.8 2283 1597 254.7 587.8 479.4 261.8 280.4 1944 2516! Gov Gold 2 4 Sun Bear 1) 2 ee Policy proceeds and other amounts left at interest for future 
Debt seee+ Bl» 955.2 1528 225.6 1749 2526 6084 4869 dete ser 8 198.2 2858) Halmon {21 2% ‘Thorner, 7 2 In July, options were granted to} distribution to policyholders and beneficiaries 3 185,370.212 
Oct. ....., 703.1 1005.5 176.6 224.0 1804 2606 623.6 493.5 272.8 305.0 197.2 262.1] Hornfit 8 10 Tower 3 6 | certain employees to purchase 9,050 | : id j 14,987.769 
’ Nov. ..... 684.1 1047.4 2046 2153 192.5 2718 644.9 499.2 2712 3180 197.7. 262.0/ Hot Min 6 8 Tresdor 1315 shares at $31.60 r share Reserves on Company pension plans . . a tee) he 1704, 
: Dec. ..... 673.1 1043.0 199.2 210.0 19) 6 279.6 635.2 494.0 266.8 328.0 195.8 259.1| Hub U 40 20 Ur Ridg 18 29 a Po . Policy benefits in process of payment and provision for 
' a 989 Hubert 7 9 Un Pr +245 250 | Annual meeting is Feb. 25. unreported claims Rear Bt en Sy 20,529,949 
: Weekly Figures: Hucamp 12 14 Ungava 5 66 1938 1957 a Svlilemde wits bl : elie hold during the 
O. R. LESLIE Jan. 1 .. 695.5 1041.1 2029 2141 1940 282.6 652.0 501.6 271.3 3263 1948 262.2 Indepen 10 12 Viking ll 13 $ $ Provision for dividends payable to policy ers during ‘ 
Jan. 8 ., 681.3 1070.0 198.1 2158 1920 280.6 650.6 511.6 272.1 327.6 1984 2633] Jamaica 9 Il Wadze 5 7 | Liabs. to public, etc.+ . 79,745,108 70,786,161 year THR eds ore Gece ; 36,261,884 
Special Representative Jan. 15 .. 103.1 1083.8 199.5 217.8 191.6 2855 6773 $330 278-4 327.9 200.0 268.5) Jean Lk 9 10 Watson 14; 42 | Shareholders’ equity ; 10,876,990 10'420-039 Taxes and expenses due and accrued | | |)’ : 8,158,032 
COMMERCIAL DIVISION Jan, 22 . 695.8 1094.8 198.2 2191 191.6 288.9 675.9 523.1 277.8 3285 200.7 268.2} Jerome 5 7 Wesley 44 5h) tSecured by: ‘ 7 d he liabiliti der accident and sickness 
, | Jan. 29 .. 678.7 1096.3 193.9 216.8 205 2v4.3 678.1 523.5 277.5 327.9 193.3 2675] Kamlac 10 12 Wst RL 4 5&5 Mortgages .......... 21,984,946 8,996,876 Actuarial and other liabilities under aeccic ; 
The appointment of Mr. O. R. Leslie to| Feb. 5 Se fet 1%.1 a6.) 207.5 302.1 677.3 532.5 279.9 3340 200.4 oat a ae 7 : BL 6 8 Office premises .... 638,391 5 664,964 insurance a ee eee a ke vy oe ‘ee 
ii ; tative, | Feb. 12 .. 667.7 1124.8 188.3 218.4 2051 3035 6311 531.4 279.8 337.0 201.4 . endn (Davd 15 17 Liquid assetss ._. |. 67,998,761 71,554,360 i sabsilies : sai 7,700, 
the Position of Special Represen ee “High and low for year from 1935 to date inclusive are based on weekly figures Kenog 9 10 OILs Total. ............. 90,622'008 81,206,200 Miscellaneous liabilities . 35,000,000 
Commercial Division, Simoniz Company ' : . Investment and contingency reserve . . . | | ing 2,000, 
used by the Dominion Bureau of Statistics. Laronte 3 4  Brobar —e 4Includes bonds and s.ocks, nve: . 7 3.993.903 
Limited, is announced by M. H. Johnson, | - | -rndona 3 5 BCOl 950 1059 | Net profit, -soe+ 1,009,598 920,081 Capital stock $2,000,000 and Shareholders’ account $1,993,903 3, 
General Sales Manager. | TORONTO STOCK EXCHANGE INDEX | MONTREAL STOCK EXCHANGE INDEX| L[arome 3 5 C Delhi 825 g59 | Earned per share ||| $2.52 $2.30 SG). ak Fo Oh oo a eLE Dreae é _ 160,091,969 
Mr. Leslie has been associated with the | a 620 eT Mil Ende, Gon, pee ct,| 2am, 1216 C Sup ped ame [og pal nso o+ =<. «1 20490.20 1.154 90.25 __ $2.214,555,531 
, ; ! Indust. Golds BM. w.o. | Util. Indust. Com. Pprs. Golds L Expn 14 15 GS Grs 42 45 | In respect of prev.ous year’s earnings. seen 14,955,531 
* Household and Automotive Products sales | Lake R 2 | ~—tiseempsaiidiin P 
5 Meeus ing A ode oe | ats, 28.6.0 $31.52 91.68 184.86 142.67 | Feb. 16.” 153.0 312.4 250.6 477.7 87.73 e “9 12 Harvest 18 29 
» division of Simoniz Company Limited since | Feb. 13 ...... 532.19 91.35 184.80 141.72] Feb. 13 || 153.1 312.5 259.3 477.7 87.52 aa B ie Long Pt 65 69 | INVESTORS MUTUAL OF CAN- e 
: h ; f th 5 and/ Feb. 12 ...... 532.77 90.62 184.95 14269 Feb. 12 .. 153.1 3116 2588 478.6 87.94 un Ec urp §=6.225 240 | ADA LTD Winni net inccme 
: aa ae Pathe ee Drive ef POO AL ces S323 spgh 18583 142.95 | Feb. 11 |: 1525 3118 387 4801 feee| LoD VES 13, 18 QO Smoky 2 3 | Op $4,601,372 for pi ended Oct 
; » modern plont a rey OVC ET eon 532.13 89.30 185.30 141.47| Feb. 10 | 152.2 311.5 258.4 477.5 8729) Magoma 2) 4 Paige Pte 3 — | ’ . 
j * Toronto some four years ogo. | Month Ago . as sade 181.72 144.16 | Mon. Ago 154.7 3071 2363 ey +4 ie o 3 = Place 118 120 | 31, 1938, ons 10.9% a. than 
: ' Th: Si ; omer ial Division Par Ago ... 415. 42 148.20 131.09 | Year Ago 133.3 253.4 202.4 356. r en Sbmrn 91 93 revious fisca ear’s 149.731. . ; 
; en oa te’ tine of ain |Matelighi sus oe 18663 145.°2 | 58-39 High 134.7 322.7 2396 4829 090 “" t deects at daa =, iin a. 
‘ S erchn tt 2 complete line of 5 | 1958-50 Low . 307.44 10.83 144.47 12380! 38-50 Low fsta cars 195.7 3323 6242 | et asscis at year a 
} * Ptlishing and buffable liquid floor waxes, | preening he, up Sy $9 million or 32.2%. to #°7.3 
peste floor wa:, fleor cleaner, turnin 9) PON-JONES CLOSING STOCK AVERAGES ‘Cet Bond Tenders /million from $122.7 million at Qét. | 
Polish, vinyl sponges, etc. These products | Indust. Rails Util. Stocks inuust. Rails Util. Stocks| 12 Nees Feb. 19, 1959, Government of | 31, 1957. Net asset value pc = . 
Gre specifically produced for the hotel,| Feb. 16... 387-91 161.35 90.88 204.28 | Month Ago . so4ae 166.57 92.42 207.70 | Canada Treasury Bills — Payable May 22, | WaS up 21% to $10.71 on 15,158,603 | Branch office and agency service from coast to coast, 
restauront, hospital, motel and building | Feb. , 587.97 160.77 90.81 Year Ago ... 442.27 107.01 72.12 151.31 | 1959, $115,000,000. Dated Feb. 20, 1959 shares outstanding, compared with 
maintenance ‘fields in general eb. 12 ...... 531.89 160.12 





1958-8 High . 507.68 167.38 9231 208.60| 5 P.M. Fen ae, tos’ Municipality of the : ; ; 
1988-88 Low | tase aoe 68.94 147.41 | County of Halifax, N.S. — 1-20 year de. | PTevious fiscal year-end’s $8.85 on | 
bentures, $500,000. Dated Mar. 15, 1959. 13,878,355 shares. 
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\ NOTICE 1S HEREBY GIVEN thot @ divi- 
end of conts (15c) per shore 
the outstonding 6% Cumulative 
Rsveani Preferred Shores of the 
hos been deciored for the 
tin months ending March 31st, 1959, 
April 30th, 1959 to shore- 
s of record ot the close of busi- 
Ress ov March 31st, 1959. 

NOTICE IS ALSO GIVEN thet a divi- 
Gend (No. 119) of thirty cents (30c} 
Ber shore on the ovtstending Common 
shores of the Company hes been de~- 
poyeble on March Jist, 1959 
shorehoiders of record af the close 

business on February 27th, 1959. 


By Order of the Board, 


W. McRoberts, 
Secretory-Treosurer. 


Coigary, Alberta, 
February 6th. 1959 


"PREMIER STEEL MILLS LTD. 
DIVIDEND NOTICE 


NOTICE is hereby given that @ quarterly 
dividend of 112% has been declared 
by the Directors of Premier Steel Mills 
ltd. on the outstanding 6% Cumulative 
Redeemable Preferred Shares, Series A, 
of the Compony, payable March 2, 
1959, to shareholders of record at the 
close of business Februory 25, 1959. 


By Order of the Boord, 


G. R. HEFFERNAN, 
Secretary. 


Dated at Edmonton 
December 15th, 1958. 


ALGOMA STEEL 


CORPORATION, LIMITED 
DIVIDEND NOTICE 


The Board of Directors of Algoma 
Steel Corporation, Limited at a meet- 
ing held on the 10th day of Febru- 
ary, 1959, declared a dividend of 
twenty-five cents (25c) per share 
on the outstanding shares of the 
Company payable on the 3ist day 
of March, 1°59 to shareholders of 
record at the close of business on 
the 27th day of February, 1959. 


By Order of the Board. 


H. G. MacADAM, 


; Secretary. 
Sault Ste. Marie, 


February 12, 1959. 


DIVIDEND NOTICE 


Notice is hereby given that 
dividends, in the respective 
amounts per share set out be- 
low, have been declared pay- 
able April 1, 1959, to share- 
holders of record at the close 
of business, March 2, 1959, on 
the following outstanding shares 
of ABITIBI POWER & PAPER 
COMPANY, LIMITED: 


Preferred. 28'/gc per share 
Common 42'/2¢ per share 


By Order of the Board, 


L, B. POPHAM, Secretary. 
Toronto, February 12, 1959 


IMPERIAL TOBACCO COMPANY 
OF CANADA, LIFSITED 
— DIVIDENDS — 


Notice is Hereby Given That 


A Final Dividend (No. 231) of Seven- 
teen and one-half Cents (17%c) per 
share on the paid-up Common Shares of 
the Company for the year ended 3ist 
December, 1958 has been declared pay- 
able on Tuesday, the 3ist day of March, 
1959 to shareholders of record at the 
close of business on Friday, the 27th 
day of February, 1959, 


An Interim Dividend (No. 232) of 
Twelve and one-half Cents (12%c) per 
share on the paid-up Common Shares 
of the Company has been declared pay- 
able on Tuesday, the 3lst day of March, 
1959 to shareholders of record at the 
close of business on Friday, the 27th 
day of February, 1959. 


A Semi-Annual Dividend (No. 94) of 
Three percent (3%) on the paid-up 6% 
Preference Shares of the Company has 
been declared payable on Tuesday, the 
Zist day of March, 1959 to shareholders 
of record at the close of business on Fri- 
@ay, the 27th day of February, 1959. 


BY ORDER OF THE BOARD 
RENE PHANEUF, 
Secretary. 


MONTREAL, P.Q. 
i3th February, 1959. 


Mbbddbdhdhhhhdsistshhhdsddddsdddddddddddddididdddie 


WEILL 


THE 
PREMIUM TRUST 


, COMPANY 
QUARTERLY DIVIDEND 


A dividend of $2.00 per share for 
the current quarter, being at the 
rate of 8% per annum, has been 
declared on the paid capital 
stock of the company, payable on 
April 11,1959 
to shareholders of record, at the 
elose of business on March 18, 
1959. 


VILLA dtidsstd 


N. 8. Watt, 


Secretary 
Toronto, 


January 29, 1959. 


TILL 


CATELLI FOOD PRODUCTS, 
LTD. 


NOTICE OF DIVIDENDS 
NOTICE IS HEREBY GIVEN: 


| 


| 
| 
| 


j 


DIVIDEND NOTICE 


HURON & ERIE 


Notice is hereby given that Divi- 
dend No. 286 of 45c per share has 
been declared on the Capital 
Stock of the Corporation for the 
warter year ending March 31, 
959, payable on the Ist day of 
April, 1959 to shareholders of 
record at the close of business on 
the 16th of March, 1959. 


By Order of the Board. 
G. E. G. WHITAKER, 


Secretary. 
London, Ontario, 
February 9, 1959. 


HIRAM WALKER: 


GOODERHAM & 
WORTS., Limited 


DIVIDEND NOTICE 


A® quarterly dividend of 36 
cents a share has been de- 
clared on the outstanding no 
par value Common stock of 
this Company, payable Wed-« 
nesday, April 15, 1959, to share- 
holders of;record at the close 
of business on Friday, March 
18, 1959. 
By Order of the Zoard, 
A. H. STUART, 


Secretary 
Walkerville, Canada. 
February 6, 1959. 


BAILEY SELBURN OIL & 
GAS LTD. 


FIRST SERIES PREFERRED 
DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of thirty-one and one- 
quarter cents (31144¢) per share 
has been declared on the 5% 
Cumulative Redeemable Corivert- 
ible Preferred Shares, First Series, 
of the Company, payable on March 
2nd, 1959, to Shareholders of record 
at the close of business February 
13th, 1959. 

By Order of the Board, 

C. M. MacINNES, 
Secretary. 
Calgary, Alberta. 


BAILEY SELBURN OIL & 
GAS LTD. 


Gayl > 


SECOND SERIES PREFERRED 
DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of thirty-six cents (36¢) 
per share has been declared on 
the 534% Cumulative Redeemable 
Convertible Preferred Shares, 
Second Series, of the Company 
payable on March 2nd, 1959, to 
Shareholders of record at the 
close of business February 13th, 
1959. 

By Order of the Board, 


C. M. MacINNES, 
Secretary. 
Calgary, Alberta. 


BEAUBRAN 
CORPORATION 


* 
DIVIDEND NO. 19 


NOTICE is hereby given that 
a dividend of Fifty Cents (50c) 
per share has been declared on 
the Ordinary Shares of the 
capital steck of Beaubran Cor- 
poration payable on March 16, 
1959, (i) im the case of regis- 
tered shares, to shareholders 
of record as of the close of 
business on February 27, 1959, 
and (ii) in the case of shares 
represented by bearer share 
warrants, upon presentation 
and surrender of Coupon Num- 
ber Nineteen (19) at any branch 
in Canada (far northern 
branches excepted) of National 
Canadian Bank and The Royal 
Bank of Canada. 


Payment of such dividend to 
or for the account of non- 
residents of Canada will be 
subject to deduction of Cana- 
dian Non-Resident Income Tax, 
of 15%. 


By Order of the Board. 
R. T. BROADHURST, 


Secretary. 
February 6, 1959. 


THE BOWATER 
CORPORATION OF 
NORTH AMERICA 

LIMITED 


Market Bid and Ask Ouo 


tations 


Montreal & Toronto 
Feb. 17, 1959 


Bid Ask 
384 (38), 
P 234 23) 
Ac-Atl 103 11 
Do A 21 «21h 
Do p “o 6 
xAc Ur a 68 
xAcme 214 23 


DIVIDEND NOTIC 


Bid Ask 


Abitibi 9i «+10 


LOBLAW GROCETERIAS 
CO., LIMITED 


| Notice is hereby given that a divi- 
dend for quarter ending April 14, 
| 1959, has been declared on the capi- 


i 


| tal stock of the Company as follows: 


First Preference 
Shares, Cumulative 40 cents 
Redeemable Series “B” per share 


The dividend will be payable 
| April 15, 1959, to shareholders of 
lrecord at close of business on the 
18th day of March, 1959. The trans- 
fer books will not be closed. Pay- 
ment will be made in Canadian 
Funds: 


By Order of the Board. 


R. G. MEECH, 
Secretary. 


Toronto, February 12, 1959. 


napa Wire~. (sce QMPANY 


The Board of Directors of this 
Company have today deciared the 
following Dividends: 


CLASS “A” COMMON 
Declared and set aside $4,00 per share 
on the outstanding Ciass A'’ Common 
Steck of the Company of which the sum 
of $1.00 per share is to be paid on the 
14th of March, 1959, to Shareholders of 
record 28th February, 1959 


CLASS “B” COMMON 
An interim Dividend of 15c per share on 
the outstanding Class “B" Common Stock 
of the Company, payable on the 14th of 
March, 1959, to shareholders of record 
28th February, 1959. 
By Order of the Board, 
A. L. Irwin, 


Secretary. 
Toronto, February 13th, 1959. 


HOLLINGER CONSOLIDATED GOLD 


MINES, LIMITED 


DIVIDEND NUMBER 438 

AND EXTRA DIVIDEND 
A regular dividend of 6c per 
share, and an extra dividend of 6c 
r share have been declared by the 
irectors on the Capital Stock of 
the Company, payable on the 31st 
day of March, 1959, to shareholders 
of record at the close of business 

on the 3rd day of March, 1959. 


— the 11th day of February, 


P, C, FINLAY, 
Secretary. 


SILKNIT LIMITED 


PREFERRED DIVIDEND 
Notice is hereby given that a quar- 
terly dividend of 50c per share has 
been declared on the Preferred 
Shares of the Company, payable on 
the 16th day of March, 1959, to 
shareholders of record’ at the close 
of business on Friday, February 
27th, 1959. . 

By Order of the Board. 


H. T. BURGESS, 
Secretary. 


SILKNIT LIMITED 


COMMON DIVIDEND NO. 44 


Notice is hereby given that a quar- 
verly dividend of 25c per share has 
been declared on the Common 
Shares of the Company, payable on 
the 16th day of March, 1959, to 
shareholders of record at the close 
of business on Friday, February 
27th, 1959. 


By Order of the Board. 


H. T. BURGESS, 
Secretary. 


D. A. STUART OIL CO. LIMITED 


DIVIDEND NO. 22 


Notice is hereby given that a quarterly 
dividend of Twenty-five (25c) Cents a 
share has been declared on the outstand- 
ing capital stock of ‘his company, and 
will be paid in Canadian funds on March 
2nd, 1959, to shareholders of record as at 
| the close of business February 16th, 1959. 


By Order of the Board. 


H. W. SALTHOUSE, 
Secretary. 

| Toronto, Ontario. 

|,February 10, 1959. 


Bokfing-Roritealle 


Notice of Preferred Stock 
Dividend No. 177 
A dividend of one and three- 
quarters per cent (1%4%) has been 
declared on the Preferred Stock of 





‘|this Company, for quarter ending 


March 3i1st, 1959. : 

The above dividend is payable on 
the Ist day of May, 1959, to share- 
holders of record at the close of 
business the 31st day of March, 1959. 


By Order of the Board, 
D. F. POLLOCK, 
Secretary-Treasurer 


NOTICE 


IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED 


NOTICE TO 
SHAREHOLDERS 


Notice is hereby give that the 
Ordinary General Meeting of 
the Shareholders of Imperial 
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Bid 4k) Unlisted Mines and Oils 


(Compiled from Quotations by G. B. Leslie 
# Co., Montreal) 
Feb. 16, 1959 
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Grain Prices 
Winnipeg Futures Chicago Futures 


Week to Feb. 16, 1959 Week to Feb. 16, 1959 
High High 


Crop year from Low Crop year from Low 
Pi. 7 for for Bg 
Week Week . 16 


for for Close | Aug. 1, 1958 
Week Week Feb. 16/ High Lo 
Wheat— 
July .... 1.843 5 1.852 
e 1.998 


764 

74) c 
1.988 

1.87) 


Oats— 
May «ses 
July «ees 


E32 
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£328 
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1.023 
1,00) 
1.003 


1.10) 
1.084 
1.083 


2.852 
2.742 
2.72 
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July .... 2.78 
Oct, :2.) 2.732 
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Winnipeg Cash 
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High Low 
For Week 
Feb. 16 


High 
Prev. 


783 
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981 Feb. 16 
1.003 Corn— 
2 Yell. ..+005 1.20 1.17% 


1.063 1. Galea 
106% 1. H.W. .. 60 = 88 


1.1 
601 


1.10 
x 


Volume of Stock Sales 


Montreal Toronto Calgary Vancouver 
855,400 3,716,000 229,710 
1,093,300 3,568, 183,860 
620,800 3,960, 230,713 
796,000 3,728, 186,019 
796,400 3,209, 207,250 


Advances and Declines 


Toronto ——~-- Montreal ——— 
No 
Downs 
303 


New York 
380,000 
4,640,000 
4,080,000 
4,750,000 
4,510,000 


257,375 
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Ups Change 
183 93 
132 
151 
124 
117 
129 


No 
Change 
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Animal nutrition is our business 
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Canadian Stock Exchange 


Abitca L 51 
Beld Cort 10 


C Floor B 16 
C Arena 145 
C Int Inv .. 
Do pid 82 


Catelli A 42 
Do B 54 
Cinzan A 115 
Do 53 p 110 
C Div A 7 
C Textil .. 
Crain RL 15) 
D&FraA.. 
D Eng 19 
E Koot p lll 
Feralco I .. 
A J Frei 2 
Horner A 17) 
H La Sal 80 
Hub Fit 58 
20 


214 
52h 
1a 


12) 
194 


15 
Mtl Refrig 391 
M Roy D 74 
M Roy R 23) 
Mussans 81 
Nfld L&P 530 
PAC Atl 325 
Paton Mf 6) 


Pow Cr 1 42) 
Do 2nd 734 


Prem Stl 475 480 


Renold A 17) 
Sangmo 12 
Shp & Sv 19) 
Tooke Bro 530 


Windsr H @ 
Wood Mfg .. 
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Atlas Sul 200 210 


Aug Ex 7 
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Baker T 2% 
Band-Ore 7 
Barvaliee 6 
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27 
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New Form 19) 
New Jack L 7 
New Pacif 87 


New S’Tiag 71 
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N. D. HOGG LTD. 


BOX 66, STATION Q, TORONTO, ONTARIO 


Serving the Canadian Feed Industry with Fine Peed Chemicals 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


ackeca: eae 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 
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PATERSON & SONS 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISTON 
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Tobacco Company of Canada, 
Limited will be held at the 
Head Office of the Company, 
3810 St. Antoine Street, Mont- 
real, Canada, on Wednesday, 
the Ist day of April, 1959 at 
10.30 o'clock in the forenoon. 


Dated at Montreal, Canada, 


is 13th d shares ot Marek, 
a this ay of February, - pao the 14th day of oh 


5% 1959. . to shareholders of record at the 
Preferred | close of business on the 20th day of 


By order of the Board, February, 1959. 
RENE PHANEUP By Order of the Board. 
> 


A. W. MORRISON, 
Secretary. 


Treasurer. 
Toronto, February 13th, 1959. 
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Lob 2p 3... 
LebCo A 394 92 
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DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN of the 
declaration of the following dividends 
payable April ist, 1959 to share- 
holders of record March 6th, 1959 
twelve cents (.12c) additional| {l), Meyeem oe ee 
dividend, on each Class “A” Cumslett Te ace iad 
ehare. Shares of the Coro>rstion. 
(2) Sixty-twe and one. holf 
(62%2c) per share on the 
Cumu!ctive Rei-emcle 
Shores of the Corpor: ion. 
S. MANN, 
Controller. 
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That the following dividends will 

id on February 28th, 1959 
to holders of record on Feb- 
ruary 16th, 1959. 


a) Thirteen cents (.13c) regular 
quarterly dividend, plus 


3 
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WESTEEL PRODUCTS 


DIVIDEND NO. 56 


Sas Bee areca hd 
Products Limi at a meeting he 
on the 12th day of February, 1959, 
declared a*quarterly dividend of 
twenty cents (20c) per share on the 
outstan: of the 


F 
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6 
220 
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g 
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8 
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b) Twenty-five cents (.25c) rage 
lar quarterly dividend plus 
twelve cents (.12c) additional 
dividend, on each Class “B” 


[ 


E 
: 


~ 


By Order of the Board, 
‘ J. P. TALBOT, 
Secretary- 


er 


Montreal, Quebec 
Februory 3rd, 1959. 
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Treasurer, 
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LISTED ON TORONTO STOCK EXCHANGE bs 
Featuring Natural Resources Issues Fy 
Quick-reference, bound book—shows Weekly Price Ranges By) nso 
and Volume. of Sales dating back to Jon. 1954—Issued #y =F! 
Monthly. Mining Market Manual included every month— + 52 = 
News on the 50 most active mining traders, published by ve On 
Mining News and Statistics. Do eS au 
your own forecasting of Market ue Rs 

Moves—this book tells you how 5 ae 

to do it. or nls 

1959 HIGH AND LOW BOOK #9) $3 .<3 

given FREE to all Half-Yearly a: 22 

and Yearly Subscribers. Sg EE 

a= 856 

Compiled and Published by: tH 35 23 

f THE CO-ORDINATOR REPORTS LTD. 2m z_ £23 


Recommended by this Service since Oct. 1, 1958 


Recommended 
Price Date Since % Profits 
1, R scevee eesvece 58c¢ Oct. 9 $1.18 103 % 
2. Bateman Bay ...ses+ 35c 06’: Nov. 6 80 128% 
3. Consol. Vauze wea 67c Oct. 9 2.20 228% 
4. New Mylamaque ... 66c Oct. 23 191 190% 
5. New West Amulet . 28c Oct. 30 12 157% 
6, Place Oils & Gas ... 44c Oct. 9 1.27 166% 
7. Portage Island ..... 43c Oct. 9 1.24 188% 
D. Wey vscavtcbside - 198 Oct. 30 2.65 145% 


MORE results as expressed by clients: 


“I would like to say that the advice you give in your Letters 
is fabulous. I have taken your advice on some of the stocks 
you have pointed out and they are paying off.”—Toronto, 
Ont. 

“Congratulations on your most impressive batting average.” 
—Dunblane, Sask. 

“Muy I congratulate you on what I believe to be an out- 
standing advisory service that you operate.”—-North Troy, 
Vermont. 

“Allow me to congratulate you Mr. Percival on the most 
excellent manner in which you are putting out your weekly 
Market Letter.”—-Yarmouth, N.S. 

“I think you have done an excellent job. Your Letters are 
very clear and to the point.”—-Houston, Texas. 
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Fill in the « 
to 


below and return it to us immediately in order 
receive our newest recommendations for amazin ofits 








Stock Market News & Comment Ltd., Investment Counsel, 
Alan F. Percival, B.A., B.Comm., President, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATE: $15.00 for 25 issues; $30.00 for 50 issues; 
— Service (8 issues only). Airmail Service to distant 
po < 


0 I enclose my cheque for the sum of $....... SRE issues 
of = Weekly ket Letter Service, “Stock Market News 
& Comment.” 


Name POPSET ES EEE EHEHEE HES EHEEEHEH EEE E EEE ER EEES 


Address .,..00+5. 


Oeeeeeeeeee 


FP 6-59 


ROHR EHH ERED 


(Please Print in Block Letters) 
A subscription entitles you to personal advice on your stock 
holdings. - 













21 Hazelton Avenue, Toronto 5, Ontario 


Question: 


Is it time now fo 
start averaging down 
in my weak stocks? 


Answer: A few isolated stocks might warrant averaging down 
now, but + gee must bear in mind that many stocks which, are 
falling off now are simply going through the relatively-mild 
opening stages of long term collapse. There are dozens of stocks 
now and between 10 and 25 cents a share which sold as high 
as $3 and a few years ago. By the same token, it follows that 
many $3-$4 stocks of today’s markets will also drop as low as 
40 and cents a share before touching bottom a few years 
ee a, a ae ny Bren stocks Ghring the 
t ne in order i 
asking for serious trouble. a 





Question: How can I 


, tell if the stock I hold i i 
seriously in the next ? eee 


few years? 


Answer: Examine your stock for two important factors, The 
first.is sponsorship. How strong is the group which sponsors 
your stock? If the issue has been bulled upward in recent 
sessions as a result of the efforts of an aggressive group of stock 
promoters then you have to consider the stock's fate when the 
group decides to pull up stakes, as they must inevitably do as 
we shall see in a moment. On the other hand, if the stock has 
moved higher to reflect growing asset values then there is a 
good chance — wili continue to move higher on the basis 
of anticipated production and dividend pay-outs. (Here we're 
thinking more in terms of oil and gas stocks than mining stocks 
—relatively few orebodies are ever brought to production.) 


The second important factor is the stock's. technical position. 
Has the stock been subject to round after round of heavy pro- 
motional distribution which has created a ceiling of saturated 
ublic suey. If it has, rallies are likely to be flattened rela- 
vely quickly the. liquidation of thousands of traders all 
trying to get off the hook simultaneously. Also, if your stock 
has more than three or four million shares in the hands of the 
public, you must consider that no promoter in his right mind 
is going to revive the issue when faced with such potentially- 
heavy resistance. Rather than try and fight his way through 
four million shares a promoter would be better off grooming a 
new stock to the point where he could manipulate prices with- 
out having to eat a singlé share of publicly-held supply. So if 
the stock you hold is technically weak and in danger of losing 
its sponsorship support, ou must bear in mind the possibility 
of a serious long term decline, 


Question: That sounds like an impressive way of sizing up a 
ae ae term potential. Does it help you pick the winners 
well? f 


Azswer: This is ane the same approach taken by the suc- 


cessful, professional traders. For example, we started to pick 
up Buffalo Ankerite at 80 cepts a share a few months ago. The 
stock has less than a million shares outstanding, half of which 


were probably in ——— hands. We felt the tight sponsor- 
ship control gave the stock a greater than average upside lever- 
age. When the company optioned a barite property a few weeks 
agv, a minimal of public participation fo prices to behave 
as expected—and Mitchell clients were able to take profits at 
$1.85. The same with Temagami Mining which we also picked 
up last year at 80 cents a-share. On the basis of anticipated 
production and tight technical control, Temagami has since 
moved to $2.25 after touching $2.75. And in the oil group where 
fundamental value is more readily obtainable, Mitchell clients 
have also run up a succession o pee. stocks like New 
Chamberlain, ‘Western Decalta, Britalta Pete, and Midcon Oil 
which have gained major fractions since we recommended their 
accumulation. 
If you've been trying in vain to get on the market's right side, 
we ay a six weeks trial subscription to Mitchell's 
bulletins which could be of immeasurable aid. The fee of $5 
includes a free copy of our booklet: Making a Business of the 
Stock Market and cther literature designed to make you a 
successful, and profit-making professional trader. Our address is 


MITCHELL OF CANADA INC., 
1420 Genesee Bidg., Buffalo 2, N.Y. 
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: | have filed for land are making 
: :| plans for preliminary work this 
: :| summer. 


10076 PRoit IN cisat stocxs || North-of-70° Hunt 
Baeks Aretie Title 


| Long-range oil 


million acres in Canadian Arctic... 


By ALEX WILSON 

In store for Canada’s Arctic 
islands and territorial waters— 
a possible oil boom, But it won’t 
come overnight. 

This was the picture develop- 
ing following a brief race to 
file applications for oil and gas 
exploration permits. 

Despite the scope of the land 
play — some ‘72 million acres 
involving more than a dozen 
companies — formidable prob- 
lems of working in the Arctic 
will slow the development pace. 

But regardless of this it may 
mean new facilities in the ice- 
bound vastness that will fur- 
ther assert Canada’s sovereign- 
ty over the Arctic islands (FP, 
Sept, 27, Aug. 2, 1958). 

Ottawa is studying ways of 
getting operating companies to 
pool their exploration drive. 

This would likely mean that 
harbors, camp facilities, and 
airstrips would be left intact 
if the exploration drive runs out 
of steam, 

Underlying the suggestion 
that the rush may be premature 
is the basic difficulty of over- 
supply in the present Canadian 
oil industry. There are a lot of 
oil reservoirs closer to markets. 

Indicative of this feeling is 
the small number of major ex- 
ploration companies participat- 
ing in the rush, However, the 
majors are stepping up activity 
in the NWT and Yukon (FP, 
Dec. 6, Nov. 15, 1958) where 
work has been going on for over 
six years. 

Some of the companies that 



































Lured by the possibility of 
shallow oil pools in the barren 
country, exploration companies 
scrambled to get their names on 
the waiting list for ground. ‘So 
far applications have been filed 
for about 72 millign acres. 

But the government is not 
handing out any permits right 
now. Changes are coming in the 
regulations affecting the region 
of this: new rush — land and 
water north of 70 deg. latitude. 

At present exploration per- 
mits for the NWT (south of 70 
deg.) require the expenditure 
of 5c an acre within 18 months 
of the date of the permit, 

On any acreage retained, 
work equal to a further 25c an 
| acre must be performed in the 
next 18 months.: The schedule 
| continues for another six years 
by which time a total of $2.50 
| per acre will have been spent. 

A recent change in the regu- 
lation which preceded the cur- 
rent surge (FP, Nov. 15, 1958) 
allowed a concentration of ex- 
penses required for several 
permits to be made on only one. 
Average permit size in the Ter- 
ritories is some 47,000 acres. 

Changes being considered by 
Ottawa for this new area north 
of 70 deg. include the extension 
of the first two periods to three 
years each, 

Reason: the difficulty 
| reaching the area, 

Despite the no-permit ruling, 
applications poured in early this 
| week as companies sought to 
be number one on the list. The 
permits are handed out on a 
| first - come - first - served basis. 
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STEEP ROCK IRON MINES had 
|net profit of $1,386,508 or 17c a 
share in 1958, a drop of about 83% 
| from the $7,910,988 or 98c a share 
| of the previous year. 

The drop was “a natural result of 
the general business recession,” M. 
S. Fotheringham, president, says in 
the annual report, But he notes a 
substantial improvement in the 
near term outlook, as the steel in- 
, dustry operating rate moves ahead. 

Ore shipments in 1958 were’ down 
51% at 1,156,358 tons compared with 
1957 shipments of 2,348,538 tons. The 
|} bulk of 1958 output, 900,817 tons, 
came from the Hogarth open pit op- 
| eration. 

Operating costs were held down 
at Hogarth despite the low volume 
of production. At the Errington 
operation direct operating costs 


further improvement of one third 
ig forecast for 1959. 

| Capital expenditures in 1958 
| amounted to $8,200,000. Included in 
the work was the completion of the 
two ore dressing plants and work 
on surface facilities at the Erring- 
| ton underground mine. 

| Extensive development drilling 





|G orezone, When work was _topped 


| been removed. Work here can be 
resumed on a full operating basis 
on 30 days’ notice. At the Hogarth 
underground operation work was 
concentrated on the installation of 
surface equipment. Underground 
development will be pushed in 1959. 
On the propefty leased from 
| Steep Rock by Caland Iron Ore 
operations are continuing on sched- 
ule. Plans call for production from 
the opén pit operation to start in 
1960. Steep Rock will receive royal- 
ties on ore 





Company Report 


were cut by one third and aj Cash 


| continued to def.ne the limits of the | 


|}about 75%. of the overburden had | 


play covers 72 


that showed 


This is the box-score of re- 


But at midweek, officials re- 
ported a lull in the filings. 

Here are the companies that 
have ‘filed for ground: 


Texaco — about 3 million 
acres largely on Banks and Mel- 
ville islands, 

Dome Petroleum — some 1.5 
million acres on Melville, Ellef 
Ringues and Amund Ringues 
islands; 

New Chamberlain Petroleums 
—on Bathurst, Printe of Wales 
and Russell islands; 


California Standard — about 
8 million acres. 

Among others in the list are: 
Charter Oil, Cree Oil, Trans- 
Western Oils, Talent Oil & Gas, 
Round Valley, Chican Oil, 
Pampas Qil, and interests of 
J, H. Hirshhorn. 

At present no company is 
committed to expenditure of 
funds and if permits are grant- 
ed the only penalty for failure 
to do work is the loss of the 
permit and an initial cash out- 
lay of $250. 

Reaching well beyond the 
Arctic circle and in some cases 
into the region of permanent 
ice, exploration problems are 
severe, The working season is 
short because of the many 
months of darkness. 

Transportation must be ac- 
curately scheduled if supplies 
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. of Canada. 
38% from 1957. 


10%. 
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New producers 


at $11, 


ercise their warrants. 


sults for producing companies 
managed by Rio Tinto Mining 


@ Algom Uranium Mines profits 
@ Pronto Uranium Mines net 


e@ Rix - Athabasca Uranium 
turns a 1957 loss into a 1958 
profit. : 
@ Preston East Dome profit -up 


Northspan 
Uranium and Milliken show 
losses after write-offs. 


ALGOM URANIUM MINES, 
in the Rio Tinto crown 
with its large Elliot Lake ura- 
nium operation, boosts profits 
to $3.04 a share from $2.20 a 
share in 1957. 

‘These per share earnings are 
|caleulated on present 3,069,317 
shares outstanding. Capitaliza- 
tion will be boosted as warrants 
are exercised, 

Algom warrants expire March 


The company this week filed 
a registration statement in the 
U, S. to enable U. S. holders to 


A breakdown of the prelimin- 


gross 


Here are the estimates, 


ary figures on a per ton basis 
revenue of 
$26.05, mine costs of $12.71, 
writeoffs of $6.89 a ton, 


are to be shipped in the two- Tons milled 9,077,000 1,990,000 
month navigable season. Gross revenue ..., $53,967,000 $44,362,000 
Otherwise high-cost air | teem cols»... 26 AR tase 000 

: |Writecolf s,s 14.271,000 11,501,000 
freight would have to be used. | Met Graft ccccces $9,344,000 $6,766,000 
But the area has advantages | Per share ........ $3. $2.20 
Funded debt, loan . $25,182,000 $38,900,000 


too. 

The complete lack of vege- 
tation means that geological 
studies can be made easily. Oil 
bearing strata are much closer 
to surface than in the rest of 
western Canada, Much of the 
geological work can be done 
through the interpretation of 
aerial photographs during the 
winter months. The lack of 
vegetation also means that local 
travel is easier. 

The Geological Survey of 
Canada has successfully em- 
ployed a small conventional 
aircraft equipped with oversiz- 
ed, underinflated tires and in 
the last field season made over 
300 landings without mishap. 

The spectacular Arctic land 
rush’ follows increased activity 
in the NWT and the Yukon. 
Here the big exploration com- 
panies have been quietly step- 
ping up the pace of activity. 

In this area of muskeg and 
swamp where work can only 
be done in the winter, there| 
were ix geophysical crews 
working in January. 

The build-up of activity fol- 
lows a large land play in 1958 
which saw the acreage under 
exploration permits double. At 
year end some 76% million | 
acres were covered by permits. 

Interest in the NWT started 
back in the early 1950s when 
some of the first permits were 
handed out to Conwest Explor- | 
ation and Glacier Explorers | 
Ltd. 

These permits were in the 
Peel Plateau area about 100 
miles north of the producing oil 
field of Norman Wells, where 
Imperial Oil operates a small 
refinery on a year round basis. 

Since then the big explora- 








INCOME ACCOUNT 
Years Ended Dec. 81: 1958 


1957 


$ a 
13,512,658 26,407,880 





Prodaction, .........+« 
Less: Trans. & mkt, ig 
GB 2aidds 6 age veccee 5,135,720 10,046,149 | 

Oper. EXP. ...e-es0s 4,871,274 6,127,925 7 | 
Oper. profit ..... .. $,505,664 10,233,806 
Less: Funded debt'int. 580,747 585,297 Bl 

Amortization ....... 410,793 — 735,005 | 

Depreciation ....... 1,277,070 1,693,015 | @ 

TEMES coccesccrsscee *104,31 000 | 

Outside expl. w/o , 108,457 140,874 i's 
Add: f. on sale | 

fixed assetS ...4. 48,545 165,571 w 

Invest. income «+... 155,996 418,575 | 

Prof., U. S. exch. .. 499,823 315,227 ig 

Exch. gain-on s.f, | 

| Ye eee eee ig 
Net prof. & surp. .,., 1,386,508 7,910,988 | 
sLoss. a 
Earnings per Share: ci 
WE eee $0.17 $0.98 | 
No dividends paid. ig 
Shares o/s as at Dec. 31: | 
Common, $1 par ... 8,045,110 8,045,110 ia 
° | 
CONDENSED BALANCE SHEET & 
As at Dec. 31: 1958 1957 | 
Vent nabs sVeeus ++ $5,033,670 $7,979,996 | 
Short-term ‘notes ,.,, -«..-. 2,987,980 
Accts., etc., rec. sesey 113,708 1,670,325 | 
Mktble. secs.§ ...sess 940 72, 
Stores & supplies ..,,, 684,708 1,181,613 | 
Prepaid exp. ...... eee 856 . 

Total curr. assets .. 6,302,882 13,958,984 | 
Preprod. & dev. exp.t 57,859,270 53,588,144 
Deferred charges .... . 225,243 927,422 @ 
Other assets ......... 246,571 1,021,596 
Bidgs., land & mach.* 13,681,365 11,190,766 | @ 
Mining props. ........ 4,379, 4,368,348 | 

Total assets ........ 83,095,200 85,035,260 | 
Accts., etc., pay. .... 644,252 1,853,066 | 

| S.£. bond instal. ...... 1,635.250 1,666,000 | @ 
b PORE. os 6c ccccedancogs 1,550 143,624 

Total curr. liab. 2,082,182 3,662,600 | 
Funded debt ......... 13,328,000 14 | 
Royalty loan ........ 9,533,791 9,233,791 7 
Common stock ....... 8,045,110 8,045,110 
Contrib. lus ..... 3,568,057" 3,568,057 | 
Earned surplus ....... 46,938,120 45,551,612 | 

§Market value ..... 390 66,000 | 

*After depr. of .... 13,280,135 11,484,003 | 

+Less amortizatio } a 
Working capital ..... 4,020,700 10,296,204 | 

Contingent liabilities of the company at | 
Dec. 31, 1958, inclnded approx. $1,024,000 re | 
employees’ housing plans and approx. a 
$95,000 re uncompleted contracts for 
equipment, etc. ® 

OPERATING STATISTICS a 


Tonnage shipped ..., 
Average recovery 


98c. 


companies 


PRONTO URANIUM MINES 


paid a dividend of $1,893,000 as 
it earned $1.08'a share, up from 
Like Algom, it/cut back | 
sharply on funded debt. 
Here are preliminary figures. | 


tion companies have built up 
large holdings in the area. The 
build-up continues and in early | 
March the government will 
open tenders on a record block 
of 3.6 million acres being offer- 
ed for sale, 


The majority of the acreage 


Make the coming months 
profitable with essential 


is held by some 10 exploration | 
including Texaco, | 
Champlain Oil and Refining, | 
Canadian Husky, Imperial Oil, | 
Sun Oil, and Mobil Oil of Can- | 
ada. 


~ 
SS sss sneer 


Four on Rio Tinto Team: 
Boost Profits in 1958 


The Rio Tinto group of com- 
panies this week came up with 
interim reports 
higher profits in the four cases 
where comparisons could be 
made and latest operating re- 
sults of the two newest mines. 


1958 1957 
Tons milled ...... 549,976 507,122 
fine op. coum 2... 6:388;000 * 5'767-000 
winesie "2730000 2.110.000 WILL CONTINUE 
~ profit ........ ara $2,471 = —————s * 
eee eee 3 ae with 
Dividend pe ee Corporate profits are catching up today’s high prices, 


NIUM MINES chalked up a net 
profit of $300,000 in 1958, as 
against a loss of $273,000 the 
previous year with ore sales ris- 
ing to 74,860 tons from 43,325 
tons. 


its advance? ; 
Here are comparative figures. | Answer: The same way Co-ordinator forecast that the Dow 
baie inh cs 22 wa oe Jones Industrials would rise to 600. In our Weekly Bulle- 
Grose sovsnve $1,938,000 $1,231 000 tin of March 24-58 we said: 
Admin., royalties . 94,000 57,000 “Beginning about now and extending into 1960 . ; . there 
ween 6h ss, ee 672,000 is no reason why Industrial Issues (in N.Y.) will not reach 
Net profit (loss) . . 000 —- ($273,000) 600 or thereabouts. . .”. 


MINES, the°Rio Tinto group’s 
gold producer, lifted earnings to 
$125,000 from $90,000 although 
tonnage handled was lower. 


Tons milled ...... 250,380 254,270 

Seas, amas Uircbes|| © peep we igus tat won Ge cconee eee 
ne0n. caste -.-. 2,099) 094, THE INATOR FP-0C0-30 

aa oe wee . 165,000 214,000 _ TRY OUR SERVICE | 21 Hazelton Avenue, Torente 5, Ontarie , 

Writeoffs ........ 74,000 89,000 AND PROVE ITS VAL- | 4-WEEK TRIAL SUB- 

Net profit 2...) : $125,000 $90,000 UE FOR YOURSELF... | piait 3d me et coca $4.00. 
NORTHSPAN URANIUM A Trial Subscription | ‘. 

MINES, just getting rolling, = little, soon | NAME ..... Soevecrecressoosoocasoegoegens, 

comes up with figures for the Coupon TODAY. | appREss 

last half of 1958 showing a loss ! ENTS ry ORT 

of $5,067,000 after almost $12 

million of write-offs. Mine op. costs ...46. Cecsecvece 20,799,000 Operating results prior to 
Results for operations prior to | ne shee”. "7777""°2°7"""" 11/38e'000| June 30 were charged to pre- 

June 30, 1958 have been.charged | Net less»... ..--s.ser04 osh onn | Production. 

to pre - production expenses. MILLIKEN LAKE URANIUM Here are the figures. 


Northspan purchased 309,557 
tons during the period covered. 


February 21, 1959 | THE FINANCIAL POST 46 - 





RIX - ATHABASCA URA- 

to reassess prospects for 
your securities, and switch into new dynamic growth situ- 
ations before the market resumes its’ advance. 


Question: How does Co-ordinator know the market will resume 


PRESTON EAST DOME We keep more than 800 Listed Stocks under constant technical 


review. Every factor that can affect group trends and indi- 
vidual security trends is taken into account. Our considered 
advice, phrased in plain English, is available in our Weekly 
Market , in which subscribers are told what and when 


Here are preliminary figures. to Buy, Sell, Hold or Avoid. 








MINES, last of Rio Tinto’s ura- 
nium mines to go into produc- 
tion, reports a loss of $998,000 


Le ae 
Gross revenue 


Here are the figures. 


DS, Dent /s8| in-the last half of 1958 including + =o apennae 
‘ons milled .....e00 etecceeees 1,619,869 $ Net 
Gross FOVONUG ....cccesceeerees $30,702,000 write-offs of $3,546,000. . | Bynded: debt, leans .... Sis oabs 





background information. 


“A 


or 


1957 
1,156,358 2,348,598 | 
- $1160 su4A#B SRS SESE REESE S 


ALGOM URANIUM MINES LIMITED 


STOCK PURCHASE WARRANTS 


Expiring March 2, 1959 


Holders of Stock Purchase Warrants of Algom Uranium Mines Limited are re- 
minded that Monday, March 2, 1959 is the last day for exercising these warrants, 

Warrants to be exercised should be sent to the Royal Trust Company, 19 Richmond 
Street West, Toronto, Ontario, or 400 Craig Street, Montreal, Quebec, together with a 
remittance to cover the purchase price of the Common Shares to be purchased, so as 
to reach the Trust Company on or before March 2, 1959. Warrants are null and void 
after that date. : 

In order to enable holders of Stock Purchase Warrants who are resident in the Unit- 
ed States to exercise their warrants, the Company has filed a registration statement with 
the Securities and Exchange Commission, Washington, D.C., under the Securities Act 


of 1933, 
ALGOM URANIUM MINES LIMITED 


335 Bay Street, Toronto 





Order your copy of 


1959 SURVEY OF MINES 


$4 postpaid — immediate delivery 


Thousands of investors have already received their copies of this 
436-page fact-packed reference book and will use them to appraise their 
holdings and to check on companies before they invest. 


Order your 1959 copy now! 


Be ready for a new upsurge in Canadian mining. Survey of Mines 
for 1959 gives you development results, current earnings, finances, ore 
prospects and production of Canada’s leading mining companies. 


Published by The Financial Post, Survey of Mines for 1959 includes 
an eight-year price range of shares. Names of directors, transfer 
agents and head office addresses are provided. A comprehensive map 
section enables you to check on location of properties. 


Order your copy now for immediate delivery. 


The Financial Post 481 University Avenue, Toronto 2, Canada. 
Please check the books you want below 


(CO SURVEY OF MINES, 1959 
CO SURVEY OF OS, 1959 
(CO SURVEY OF INDUSTRIALS, 1958 


(1 SURVEY OF MARKETS and 
BUSINESS YEAR BOOK, 1958 


Immediate delivery 
Ready April 
Immediate delivery 
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Immediate delivery 


Payment enclosed $......0ee0005 Send invoice $. 
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PRINTERS 


SM. 4-S311 
@30 ADELAIDE ST. W. - TORONTO 


Giant Net 
Rises 16% 
Half Year 


Giant Yellowknife Gold Mines 
boosted profits 16% to $508,801 
in the first half of the current 
fiscal year from $437,550 in the 
| same period last year. 


The mill averaged 797 tons 








FREE 








BASE METALS daily, down from 824 in the six 
OILS months ended Dec. 31, 1957, but 
has since been raised to more 
than 900 tons daily with instal- 
DOW JONES INDUSTRIALS \lation of two-stage roasting 
RAILS |equipment. “ Objective: 1,000 
tons daily. 


The new roasting facilities 


All of the above Charts cover a period 


@xtending from 1942 to the end of 1958. | j ; ‘ $ = 
Siotted on a monthly basis on 8%" x 11” | indicate improvement in over 
paper. | all recovery. The baghouse ap- 


pears to be controlling discharge 
of arsenic. 

Three new levels at the 1,600- 
10 Foe re od Hof 8 ft, 1,800-ft. and 2,000-ft. hori- 
694 and No, 695 and will be mailed FREE | zons will be established as the 
Se subscribers answering this adver- production shaft is deepend. 

| A program of some 10,000 ft. 
of lateral work will be carried 
@. RANDOLPH REYNOLDS, B.Com. | out. 
aeriniaiaaai eeseuss, Canada. Giant recovered 79,202 Oz. 

a BP hs eens team, gold and 10,688 oz. silver in the 
KET LETTER | six months ended Dec, 31, 1958, 


TRIAL: §& Issues $5.00 TERM: 25 issues| down from 81,933 oz. gold and 
. $0 teswes $35.00. 


To these Charis have been appended 
Trend Lines of importance and projections 
showing what can he exnected from the 
Various markets during the next two years. 














$20.00. § 13,206 oz silver. Average price 

SE beer Cade cdc coueenbecteethees | received for gold was $33.89 oz., 
aris. cohassadisess von |up from $33.64. 

P40 Six Menths ——— 

| Dec. 31/58 Dec. 31/57 

—- — | Tons milled ....+++. 146,695 151,534 

Senne | Pradvetion .....00:. $2,698,426 $2,741 063 

Se ANNOUNCEMENT Se | Cost-cid ...... ost 187,000 138,000 

Other revenue ... ++ 15,747 28,640 

Oo. expenses ....++5 1,688,994 1,999,385 

MONE 00m 5. ov cvcce 9,400 25,200 

Deprec., explor. .... 494,978 410,790 

Income fox ...esss 1,924 1,879 

Est, net profit ...... $508.801 $437,550 

Per shore .....sse0% J Ile 


Torbrit Silver - 
Profits Lower 


Torbrit Silver Mines reports a 
drop in net operating profit in 
1958 to $48,300 from $71,400 in 
1957. This dip reflects a decline 
in the fourth quarter when the 
mill operated at about half capa- 
city. 

J. A. H. Paterson, president, 
says major repairs to one of the 
ball mills were held up by delays 
in receiving parts. . 

The operating proiit is before 
outside explorations cost of $72,- 
000 which included a prospecting 
party in British Columbia, under- 
ground work on the optioned 
North Star claim and surface 
drilling on the optioned Tiger 
claim adjoining Torbrit, 








L. D. FRASER 


The election of Mr. L. D. Fraser, director 
of Imperial Oil Limited, os a director of 
Trans Mountain Oil Pipe Line Company, 
has been announced by the Board. Mr. 
Fraser fills the vacancy on the Boord 
created by the resignation of Mr. J. K. 


1958 1957 


Jamieson, president of International Petro- ieee ont aaa rene giatees ents 
° perating profit ...+ 6 ’ 

Jeum Company, Limited. Deprecietion .....+.< 89, 215,500 

—————————————=—<=aaaaaaas | Est. net Op. profit .. $48,300 $71,400 


-— 










ater o* eee eee — 
Ryo we An bo oe ag! W reo pe nie Si eg tot ag ; 


Taking Stock 





What’s going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


Earnings reports of mining companies have been coming out } 
in a steady stream as arinual report time hits the financial | 
community. 

Generally, the figures reflect the recession in mining ued 
continued through a good part of 1958. However, the recovery | 
that started gaining a foothold in the last half has dominated | 
investor thinking in recent trading. 

Steep Rock is an example, This iron mining company had 
profits sharply lower yet the stock is well up from its 1958 
low. The reason: the major improvement in steel industry | 
activity that means more iron ore sales. 
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Three-Front 


By W. L. DACK 


VANCOUVER (Staif) — 
These recent developments 
have sparked a new wave of 
optimism in the British Colum- 
bia mining industry: 

@ A hot exploration drive is in 
full swing now centring on the 
Stikine River area of north 
central B. C. where a new as- 
bestos find has been disclosed 
by the Geological Survey of 


Cas Strike 


om 
Here are some recent earnings reports. Biggest 


Latest 1958-59 Profit per Share 
1958 


Price High Low 1957 

‘ a $ $ x 

ON sa cckcebctkacteows eaceese 15% 185% 12% - 3.04 2.20 

Dome  ..sesess Gacssescodes costes 18% 19 ll 0.39 0.36 
Quemont .cicesvcscecsccsceseee 14 13% T% 0.89 O72 | 

Pronto .....s6+ coacevecgcecesne . VamO 6.20 3.80 1.08 0.98 

Steep Rock ........ re 14% 15% 8.30 0.17 1.64 

* * * 


Activity continues generally quiet with few concrete facts 
available for traders. New Hosco, the star of the Grasset Lake 
area, revives with a flip to $1.40 after sagging to $1.25 recently. 
Reason: new interest in its property as a result of drilling on 
another portion and into a second anomaly. This hole is reported 
to have cut some 20 ft. of low copper and zinc assays. 

Cross-current in the uranium industry: Consolidated Denison 
president, S. B. Roman, is convinced that Denison will be able 
to sell its production after contract expires in 1963. He feels 
nuclear power development in the next four or five years “will 
be beyond our imagination.” Denison investors like this optimism 
as the shares climb $1 to $13%. 

Rayrock Mines, the small Northwest Territories uranium pro- 
ducer that has the distinction of being free of funded debt, is 
trying hard to expand ore reserves. J. C. Byrne, president, reports 
that the mine did a little better than break even in the first 
quarter as it spends about $90,000 a month to develop more ore. 
Rayrock shares at 62c ease from 66c. 

* . 7. 

Some interest stirring in the Keevil empire — the group of 
companies pulled together recently by Norman B. Keevil of 
Temagami Mining. Goldfields Uranium, the deal that gave Keevil 
the first big push, sells 800,000 shares of Pickle Crow Gold Mines 
to Lamaque Gold Mines. It’s in the family with the purpose of 
giving Pickle Crow the direct advantage of experienced Lamaque 
management. Meanwhile, Goldfields makes a capital gain. It paid 
88c a share for the Pickle Crow block, obtains $824,000 for a 
$120,000 profit. 

Goldfields is leaning more toward exploration. It carries out 
further financing with Toronto Stock Exchange approving under- 
writing of 400,000 shares at 30c ($120,000 to Goldfields) and 
options on a further 600,000 shares. Property is picked up in 
the Net Lake area near Cobalt, Ontario and air survey is being 
carried out in another hush-hush area. 


Market action in these Keevil companies: Pickle Crow at 
$1.16 is ahead from $1.05 at the end of January; quietly-traded 
Lamaque at $3.40 is off from a recent $3.60 and its parent, Teck- 
Hughes Gold, at $2.20 is down about 6c; Goldfields is active as 


it goes ahead to 39c from 33c. 
* 7 * 


Canadian Javelin stirs up some interest in over-the-counter 
trade as a result of confusion over re-arranged deal with 
Pickands-Mather. Javelin shares bounce about $1 to $144 when 


B.C. Find 


From Our Own Correspondent 


| VANCOUVER — Mark as a 
|milestone in the West Coast's | 
oil and gas search — Clarke 
Lake No. 2. 

@ Its 170 ft. of pay gas zone 
is one of the thickest yet en- 
countered in British Columbia. 
@ It is the first time natural gas 
has been found in quantity in 
the Devonian in this province. 

Clarke Lake No. 2, on drill- 
stem tests between 6,317 and 
6,504 ft. flowed gas at rates up 
to 3,970,000 cu. ft. a day. But 
the operators estimate its open- 
flow potential is 22.5 million cu. 
ft. 

The discovery well in the 
Clarke Lake region, one mile 
| west of No. 2, found 82 ft. of 
|porosity in the Devonian. 

Drilling rigs are being moved 
to a site five miles east of the 
discovery well. 

If No. 3 hits a large pay zone, 
British Columbia is well on the 
way to a major new gas field. 

The Devoniafh — a deep zone 
— has.yielded only small quan- 
tities of gas in the Fort St. John 
field to the south, and only one 
Devonian gas well, southeast of 
Fort St, John, is supplying gas 
to the Westcoast Transmission 
pipeline, which feeds Vancouver 
and the U. S. West Coast. 

The Clarke Lake wells are 
about 10 miles east of Fort Nel- 
son, some 90 miles south of the 
Yukon border and 80 miles west 
of the Alberta border. 

Gulf States, El Paso and Im- 
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195, embracing 252,672 acres. 










perial Oil share in the Clarke 
Lake successes, on B. C. permit 


Imperial has 50% interest, the 


Canada. Phelps Dodge, Asbes- 
tos Corp., Cassiar Asbestos are | 
big names now on the spot. | 

Well over 100 claims have al- | 
ready been staked. 

What could prove important | 

molybdenum showings are 
being explored there also. 
@ Totem Minerals—the mining 
exploratory firm set up by the 
Swedish Wenner-Gren interests 
—in a year-long rapid-pace ex- 
ploratory program over.a wide- 
ranging section of north central 
B. C. has staked close to 400 
claims covering copper, iron ore 
and gold shows. 

Operating out of Prince 

George, Totem will push its 
program into the interior again 
this year. 
@ The whole Highland Valley 
copper area of the province has 
been sparked into new life by 
the stronger world copper mar- 
keting picture and. the higher- 
grade copper values. being 
chalked up by the rapidly de- 
veloping Craigmont Mines. 

The release in mid-January 
by the Geological Survey of 
Canada of results of an exten- 
sive co-ordinated aerial and 
ground survey of a wide area of 
central B. C, touched off an im- 
mediate drive into the snow- 
covered interior. 

The report disclosed what is 
considered by mining men out 


ANNOUNCEMENT See 


A. E. LEPAGE LIMITED 


CLIFFORD W. ROGERS, F.R.I., S.L.R. 
Vice-President & General Manager 


Brian R. B. Magee, President, announces 
the appointment of Clifford W. Rogers os 
General Manager of A. E. LePage Limited. 
Mr. Rogers is Vice-President of the Ontario 
Association of Real Estate Boards and a 
Past President of the Toronto Real Estate 
Board. 


— February 21, 1959 


Mining Probe’ 
Spurs Development in B.C. 
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A The Value of Selectivity 


COPPER LEADS 
AGAIN AS KEY 
PROFIT MAKER 


More Fast 100 Percent Profits Develop for 
ronenberg Clients 


Here go the copper. stocks again — right on schedule. And if 
E wil market is over have caused you to miss 
moves like Bateman’s i00 percent rise since’ December or Irish 
a latest rally from $2 to $3.50,/maybe you should take 
another look at the situation. 


Copper has been in a broad, unbroken’ upward trend now for 

ears — ever since it retreated from the double tops at 46 
racked/up in early and middle ae of the last century to stage 
a spectacular shake-out in 1932. The velocity of this major 
upward trend has been the greatest in history — with 64 years 
of retracement being wiped out in 24 years of recovery up to 
the hiy ‘s of 1856 where the metal made a 142-year triple top. 
The si equent —- to 23 cents a year ago was simply what 
commou.ty men call a “50-percent play on the downside.” It 
did not cancel a major advance which now has enough velocity 
to break through*that massive triple top on the next assault 
and carry the metal to between 60 and 75 cents per lb. before 
you are very many years older. ' 


If you don’t believe us what are your grounds? 


We get into some heated arguments on this subject — but almost 
invariably we find our opponent is going by what he reads in 
the news magazines or what he hears. Here at Cronenberg 
Reports, Inc.—where we assemble material gathered on-the-spot 
in Toronto, New York and key European centres—we preach 
a brand of economics you'll never encounter in a lecture hall. 
When the eee strikes were terminated, we saw a final 
short squeeze coming and held clients in for the final three-cent 
run—up to 30 cents—taking them then i 
correction to 27.5. Our assessment of such matters has not only 
rolled our gains of 100, 200 and 300 | rag noe to somewhere above 
30 in the past year, but it has made fascinating reading for a 
lot of traders whose approach to the market had previously 
been a little too stilted. 


What's in the future? Biggest gains in years 


Where will this kind of analysis lead us now that so many 
people are convinced that much of the bull market is over? 
Again let's spe@alize and consider the matter of copper. Now 
that Bateman Bay has doubled since we first recommended it 
late last year, the news is out that it is being financed through 
to production. Think it should be sold because the news is out? 
That's what people thought more than four agg when 
Opemiska in the same camp arranged — fmancing at $1— 
or when Campbell Chibougamal: next door to Bateman was 
warming up at $2. Respectively, these stocks added $18 and $26 
a share—because that’s the kind of development run you get 
in the Chibougamau camp when you get into one of the few 
pockets where the ore is not lenticular. 


Think Irish Copper is high because it is’30 cents away from its 
old top with some Cronenberg clients having more than 
quadrupled their money in it? Wait’ll it breaks that old top and 
you see the power a stock can develop after 30 months of 
massive accumulation. Think Jacobus is finished because it has 
been reacting since it came back on the board? After having 
Canadian clients buy it as much at $1 lower during its suspen- 
sion, we've called for a do move ‘to around $1.85. But 
wait'll you see how the market will then be set up for a bull play. 


We're all hearing a 
A 


lot of y new 
jargon shout how 
markets work and 
who makes them go. 
But if you haven't 
gone through 
couple of intermedi- 
ate moves with the 
’ berg Cana- 

rts. you 
may s cae By oo 
surprises waiting for 
738 An eight-week 
a subscription is 





4163 Penobscot Building, 
Detroit, Michigan 


first reports intimate the company to get $28.5 million for Its 
10% interest in Wabush Iron. Actually, it sells Wabush interest 
for $276,000, could get the $28.5 million out of royalties over a 
period of many years if the property goes into production. When 
deal is clarified, Javelin shares drop to $12%. 

Richwell Petroleum, suspended from trading by the Toronto 
Stock Exchange when trading at $1.52, sags to 75c-85c range 
over-the-counter. Prudential Mining forces a drill through dif- 
ficult overburden and at mid-week was entering bedrock at its 


closely by other mines in this new area of Northwestern Quebec. 
Prudential eases at 51c-57c range. 4 
* ~ 

ON THE OIL AND GAS FRONT — interest focuses in Can- 
ada’s north as a result of applications for permits covering the 
Arctic islands. New Chamberlain, among the first seeking a 
permit, slips to $1.36 from a recent $1.40 level. Glacier Mining, 
among those in the Northwest Territories and Yukon where 
exploration work has been under way for several years, climbs 
to 52c from around 37c. Canadian Northwest is another com- 
pany which has interest in the northwest. At 73c the shares 
are ahead from 65c. 

Petrol Oil & Gas slumps suddenly to $1.87 then rebounds 
to $1.91 from a recent $2.10 level. Fargo Oils encounters profit- 
taking as it drops to $6.80 after hitting $7.65 in a climb from 
$7 at the end of January. A company gas well, about 55 miles 
north of Fort St. John, B.C., ran wild recently. 





Company Report 


interests in 1958. Minoils has inter- 
ests in oil and gas leases and 
reservations in Alberta. 

Outside exploration activities 
were concentrated in the Merritt 
Plateau area of B.C. Some 238 
claims were staked and options 
were taken on 62 claims. Further 
work is planned for this year to 
follow up initial drilling and sur- 
face work, 

Granduc Mines, in which a one- 
third interest is held, considers the 
possibility of finding new ore to be 
promising. The property was closed 
in early 1958 pending better condi- 
tions in the copper industry. Late 
in the year it was stressed that con- 
ditions were still not satisfactory 





GRANBY CONSOLIDATED 
MINING, SMELTING & POWER 
plans to streamline its capital struc- 
ture and operating bylaws, Share- 
holders will be asked to consider a 
change in name to The SGranby 
Mining Co., and an increase in au- 
thorized capital to 2 million shares 
from the present b 

Al-> planned* are changes in the 
powers of the board of directors. 
At present borrowings of up to $1 
million may be made without share- 
holder approval. This will be in- 
creased. The maximum limit of 
| borrowing with shareholder ap- 
| proval will be raised from the pres- | 


ent $3 million. 


The changes are planned in order | "eopen the property. , 
that the company will be able to waist ba ae — 
participate in new projects through | Copper prodn. . we 


the issuance of shares, and will be | Gold & silver ........ 


Broad Back River area property. This hole is being watched | 


| for the arrangement of financing to |’ 


other two 25% each. 
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The Company is presently conducting an Electro» 
Magnetic survey on its 1400-acre Mattagami Lake property, 
scheduled for completion February 20th. 


An AFMAG survey effected last Fall, indicated a strong 
electrical conductor in the north-west sector of the property. 


Diamond Drilling is scheduled to imthediately follow 
the completion of the present E.M. survey. 


NORTH MATTAGAMI MINES LIMITED 


been staked. 

A big factor in the current 
rush to stake is the record of 
the Cassiar Asbestos mine — 
only 65 mi. northeast — which 
long fibres. produces some of the highest 

Although the tough terrain} quality asbestos in the world 
and up to 3 ft. of snow have! and this past year doubled ore 
complicated the current explor-| reserves to around a 40 years 
atory rush, well over 100 claims | operational life at current 1,- 
are believed to have already! 000-tons a day operating rate. 


here a highly promising asbes- 
tos find. The outcrop was said 
to extend over 200 to 300 yds. 
width at one point with abun- 
dant showing of good half-inch- 
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the wheel, and property 


— prepared to release 3-way portfolio aid — 
" PROFIT 
FACTORS : 
eee 

for your long-term port- 

4 Fi ee y 

years. a near base 

: well-positioned = F over next 3 to 12 months. 

R GO S for the conservatively 

speculative trader. These securities balance minimum risk against 

maximum profits over the near and medium term. R ible, 

aggressive management behind tions 

ND GAS STOCKS on the verge of a pre-spring advance. 

Selected from hundreds of others because of superior reserves, 
assets, earnings and market potential. 

TOP-HEAVY STOCKS TO BE SOLD SHORT near peak of their 

swings. Reap the profits on these short situations now and buy 


them later at base prices. Stocks nearly ripe for liquidation. Com- 
panies over-cagitaliond. with cash positions down. 


PART Il—“THE BEDROCK OF TODAY'S MARKET”’—an 
industrial history of Canada’s growth and development’ from 
1604 to 1959. These chapters will give you a new spective 
on your investments and their long-range prospects. Imperative 
for knowledgeable trading in Canadian stocks. 

PART Iil—A COMP LIST of Canadian securities on 
the SEC Restricted List, as of publication date. Traders should 
keep this up to date and on file. 

SAFETY PLUS PROFITS—Just published (retail value $3.95), 
this new analysis is an example of high-level depth reporting 
and detailed research. “12 PROFIT FACTORS” is yours— 
without cost—when you become a new subscriber to THE 
CANADIAN FORECASTER on either a trial or regular basis. 
Each selected stock has been carefully chosen by our research 
department to give you substantial gains plus minimum risk. 
You will be advised when to commence accumulating, how 
much to pay and above all—when to liquidate. 

THE CANADIAN FORECASTER is an 8-page weekly com- 
mentary on the Canadian market, giving buy, sell and stop- 
loss instructions on recommended securities. Our research staff 
explains why these moves should be made and keeps you in- 
formed as to new developments and important corporate de- 
cisions. You place orders. with your own broker. 

FREE PE INAL HELP—Just as soon as you have become 
a.subscriber, we will analyze all your Canadian holdings, pro- 
viding unbiased opinion on the future prospects of each. This 
same service continues, at no extra cost, as long as you remain 
a client. Simply name stocks in your first letter. Write to THE 
CANADIAN FORECASTER, 231 Examiner Bidg., Calgary, 
Albe: 60-day trial is $5 ($5.50 airmail). Annual 








p and paper makers 


we The problem of corrosion failure in high pressure blast coil installations has 
been satisfactorily overcome in the pulp and paper and other industries, by 
the use of Unifin "Steeline” tubing .. . an integral-finned aluminum tube with 


In addition to its ability to resist corrosion within the tube itself, "Steeline” 


advantage of permitting all-ferrous welded joints between 


tubes and headers in the blast coils . . . thus avoiding the electrolytic corro- 


ng is available either in complete blast coil units or.in lengths 
nt purposes. For further information and engineering data, 


fin Tube 


LONDON, CANADA 
*Registered U.S. Patent Office 


Loss on for, exch. ... 4,915 66,721 
able to False funds as required, T. L. | Profit re scale invests. . 45,955 =... + «+ fe ae: 
| Postle, president, says in the annual | Profit re sale f.a. .... 60,205 42,871 i 
\report. - | Other income ......+4 209,230 2 1e2a9 bs 
In 1958, the company cut its net| Less: Proa& " ‘ a heavy-wall steel liner. 
loss to- $3,757, compared with the mktg. EXP. osoess ° +--+... 2,072,298 ; 
loss of $47,151 of the previous year.| EXP!; eXP. ---.-+0+ 83.382 eo : 
Operations at the Allenby foundry| fmsurance taxes... 12048 a6a31 i has the added 
ns Ce, taXeS oe 5 5 ; $ 
turned in a profit of $12,223. But) Net anedings F esuune ° 93,342 97,850 ‘ PG 
with mining activity decreasing in| “¢5¢) Depletion ----+0 0 -----» 84 ‘ 24 sion that occurs where copper tubing meets a steel header. 
B:C. continued operation of the} Shut-down exp. .... TT. gae.o41 ; = She ; 
plant turning out grinding balls is Aaa: Adj. re taxes ... 14,008 120,000 ; j Steeline” tubi 
SS re | ae i Sat] poe 
- | Earnings per . iM - : ; : 
ern Nickel are no longer coming ace Ca» na + we ® 
i ‘ res o/s 2 ee, SI: 
ba ar ce "Fees yg Common, $5 par... 454,261 454,261 Unifin Blast Coils are available with “Steeline”, 
came to about $95,000. With other | CONDENSED CONS. BALANCE SHEET “Copperline"y or all-copper tubing through estab- 3 
| properties not in production, Gran-| 4) % Dem. pds gute Gomnaes lished fon Composies. 
| by had no production income dur-/ Guar invest. certs.... | ...... 693.500 The unique construction of Unifin tubing, whereby the 
| ing the year. ine. SOE MUOOWG. cicdess casas ; 129,000 fins ere pressed out from the metal of the tube wall 
But the prospect of Phoenix Cop-| Mat & supplics.....  seole 18-248 Noell, results te supertoy Raat Santen, eevee pres 
| per Co, a wholly-owned subsidiary Prep, €xD8. «=... S114 10,975 sure drop, long life, ond low maintenance, 
i i ‘ ts Ti 419,799 
yates production later this |wates seer": Staats 
ram at the property w | Invests, 2000200055.) 2,600,465 2,403,412 
Ho yo late in the vane in caine ‘@laims & props. ..... 89,702 —_ 15,499 
tion for a production start in the pat eS on subsid. ee eee %& THE ONLY INTEGRAL FINNED TUBE. Potented in Canoda and pat i 
second quarter of this year if cop- Leigh nateeon 301,640 216,721 patents pending. 
per prices justify the move. Se CRED, «502 s000 bee 1-4 
Total curr. lisb. .... 57,508 = 96,570 * : 
Purchase of 8 600% interest in Common stock ....... 2271308 2,271,303 Manufactured as Wolverine Trufin® in the United States by Wolverine Tube. 
Minoils Ltd. 1 s was the Capital surplus ...... 340.350 
feature addition to the com s wan oe” 2,272.1 2.276.876 ' . \ 
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caine Linage in 58 


again in ’58 as in '57, ’ 
as 1n 57,56, 55 and 54 Weekend 
| carried 


more adverti ° : 
Canad ising linage than any other magazi 
azine in 


9 
~ 
| 9 


over 80% mor 
e 
sa ta than they spent in any other magazi 
' | . azine 


Canadia 


922,404 
376,969 
356,636 
192,319 
213,745 
303,881 


Canadian Business - - ~ 
g Gardens 

Chatelaine” 

La Revue Moderne 

La Revue Populaire 

Le Samedi 


Liberty 
Maclea 
Mayfair 


777,094 
344,136 
194,370 
198,463 
196,691 
1,053,780 


ee 
4,101,243 


Selection du 
Time (weekly) 
4227 26) 


merged with Chatelaine effective Sept. 195 
(s) Change i 
March 5, 1955 issue. 


GANADIAN NATIONAL WEEK-END NEWSPAPERS 
Rotogravure linage only | 


La Presse 
The Star Weekly 
Weekend Magazine 


Totals 
(p) Due to 4 


181,159 


y792,909 
305,548 
168,624 
$305,337 
190,406 
975,730 


—— 
4,626,016 


g. (a) Smaller pase size during year. (p) 
mi w 


145,135 


700,103 
933,723 
175,258 
422,621 


183,321 
910,140 


————e 
4,688,436 


11 issues- 


ly effective May 14, 1955 issue. (y) Changed from se ;monthly to bi-weekly effective 


ay ' 
April 1958 two issues carrying advertising each month — formerly weekly. 


Printer’s Ink, Feb. 6, 1959 


The biggest single 


MAGAZINE 


selling force in Canada 


AN 
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Estimated Expenditures 
MILLIONS OF DOLLARS 


1958 1959 


$3,300 $3,100 


Engineering down 6.1% 


Major Buildings 


Residential 
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1959 Construction Outlook 


Business should match 1958’s $7 
billion — may reach $7.5 billion. 


But it will be a tough competitive 
year with costs more important than 


ever. 


Some middle-sized firms will 


be reaching far afield for new busi- 
ness. Larger firms may take on some 
jobs at cost to keep their staffs. 


Another $250 million for housing 


By FORBES GILBERTSON 
FP Constrection Editor 


Canada’s construction 
industry is still hoping for a 
record $7.5 billion year in 
1959. 

Indications are that it will 
at least equal the 1958 record 
of just over $7 billion. 

For the past few months, 
another new record has been 

predicted. But in the last 
eek or two there’s been 
some feeling on the part of 
authoritative sources that the 
industry would only repeat 
the 1958 level. 

Their reasons for the 
change in thinking: 

Pipeline building, which 
has been running at a high 
level for several years now, 

culminating in the comple- 
tion of the TransCanada pipe 
line last year, is expected to 
take a breathing spell in 1959. 

There will .be coristruction 
work, mainly in the way of 
feeder and distribution lines, 
but the levels of last year 
won’t be reached, 

Another reason is the com- 
pletion of the tremendous St. 
Lawrence Seaway project. 

For these reasons, a slight 
drop in the engineering cate- 
gory is expected. 

But prospects in most other 
categories look good and, if 

the anticipated upswing in 
some of them is larger than 
expected, it could make up 
for any drop in engineering. 

For construction firms, it 
will be a tough, competitive 
year, a year in which every 
cost will be more closely 
examined than ever before. 

Many larger firms will op- 
erate on a smaller margin of 
profit. In many cases, they 
will take on jobs at cost and 
sometimes even below, to 
keep their large construction 
staffs, while counting on per- 
haps one or two projects to 
make a profit. 

They will be pressed, too, 
by medium-sized firms which 
are spreading their wings and 
going far beyond their 
normal territories in order to 
get jobs. 

The trend to tougher com- 
petition developed last year, 
hardening management’s re- 
sistance to increased labor 
demands. 

With an even fiercer com- 
petitive battle ahead, resis- 
tance on the part of construc- 
tion firms is going to be stiffer 
still. Consequently more 
labor disputes are almost a 
certainty this year. 

Montreal is one area with 
a lot of negotiations coming 
up. 


Rob 


— 


At same time, there is 
growing awareness on -the 
part of both builders and 
labor that strikes and shut- 
downs are costly to both sides 
and benefit neither. 

More and more builders’ 
labor committees are being 
formed across the country to 
fill the gaps between those 
already existing, but also 
indicating a growing realiza- 
tion of the need for a closer 
look at labor relations. 

Master contracts are wide- 
spread in Quebec, are just 
starting in Ontario, will 
gradually spread across the 
country. 


An encouraging note for 
Ontario contractors: Report 
of the Select Committee of 
the Ontario legislature, while 
striking a middle of the road 
policy, endorsed a number of 
the employers’ recommenda- 
tions, 


The construction picture in 
more detail: 


Housing, with another $250 
million in government money 
in the offing, is expected to 
reach the same level in total 
value as last year. 

Mortgage money is not ex- 
pected to be any problem but 
serviced land situation will 
be worse than ever, especial- 
ly in metropolitan ‘areas like 


- Toronto. 


It will be a year of hard 
selling for house builders and 
tougher competition. It will 
be a buyer’s market. But it 
will still be a good year for 
builders. 

With the national roads 
bills still steadily going up- 
ward since the war and a big 
gap yet to be filled before 
Canada’s roads can ‘even. be 
considered adequate, 1959 
will set’ a new record with 
over $1 billion expenditure 
on roads of all kinds. 

A great deal of contradic- 
tory opinion has been ex- 
pressed on the outlook for the 
industrial category this year. 

But the fact is that engi- 
neers and architects have a 
promising amount of work on 
the drawing boards right now 
and builders have been re- 
ceiving a gratifying number 
of enquiries. 

Industrial building had a 
bad year in 1958, at the very 
least should be a little better 
in 1959. But opinion is that 
is will start slowly, build up 
from about June onward and 
show considerable improve- 
ment by year-end—just how 
much it is too early to say. 

Commercial building is ex- 
pected to show an increase 
over last year. 


Institutional building and 
government spending will in- 
crease and help to offset the 
drops in pipeline building. 
Large school building pro- 
grams and hospital building 
programs will be undertaken 
in 1959. , 

Capital expenditures for 
power and irrigation are ex- 
pected to be down slightly 
this year from last year’s 
levels. 

In every province, major 
power projects were com- 
pleted in 1958 or are undér 
way. 

Two of the six units of B.C. 
Electric’s Ioco steam plant are 
scheduled to come into opera- 
tion in 1960. To cost $100 
million, the plant will have 
an ultimate capacity of 1.3 
million hp: B.C, Electric will 


will maintain 1958 levels. Gains are 
seen in industrial, commercial, insti- 
tutional. building — a decline in ows 


irrigation, engineering. 


Resistance to wage demands will 
stiffen, labor disputes increase. 


In short, it will be a healthy year 


— stiff competition for substantial 


profit. 


spend $95.8 million on new 
facilities in 1959. 

In the finishing stages is a 
130;000-hp gas-turbine plant 
at Port Mann. 

In Alberta, work is under 
way at the Rundle and Spray 
plants which will add 40,000 


hp and 62,000 hp respectively 


next year. 

Lethbridge is building a 
second $1.2-million gas-tur- 
bine generator of 7,500 kw. 

In Saskatchewan, . prelimi- 
nary work is getting under 
way on. the $182-million 
South Saskatchewan power 
and irrigation project. It will 
take 10 years to complete and 
the power papt. of it will 
produce 200,000 hp.. 

Now under construction on 
the Nelson River in Manitoba, 
the Kelsey power project will 


Healthy Tone 


In J anuary 


Following the 1958 record- 
breaking dollar volume. of 
construction contract awards, 
the first month of 1959 
showed a reasonably healthy 
total. 

Figures based on informa- 


tion collected by Hugh C. 


MacLean Building Reports 


show the level of awards for’ 


January 1959 only slightly 
below the same month last 
year. 

Strong gains were made in 
residential, business and in- 
dustrial categories in January 
1959, 

Engineering awards show 
an over 50% drop, but in 
January 1958, a large per- 
centage of the dollar volume 


of this category was made up“ 


of multi-million-dollar pipe- 


+ line and refinery projects. 


Regionally, the Maritimes 
(Atlantic Region) show a 
gain, while Quebec, Ontario 
and the Western regions 
show drops in volume; mainly 
due to the smaller: nu.nber 
of engineering construction 
awards, 

Total contract awards Jan- 
uary 1959, at $178,637,700. is 
down $11,630,800 from the 
same month in 1958. 

Twenty-four “Big Jobs” 
valued at over $1 million each 
contributed to the January 
1959 total, 


rt M. Miller 


Construction Co. Ltd. 


GENERAL CONTRACTORS 


Industrial... 
Commercial... 
Institutional... 
Construction 


1500 GUY STREET 


MONTREAL; P.Q. 
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Approximate “Big Job” 
totals for the.month: Ontario, 
$13.2 million; Quebec, $16.8 
million; Maritimes, $12. 7 mil- 
lion end Western, $20.6 mil- 
lion, 


This amounts to $63.3 mil- 
lion, or 35.6%-of the total for 
the month, 


Metropolitan -trends: 

Toronto’s total of $38. e 
million. for January 1959, 
up echsiderably over the same 
month last year. 

Monfreal’s total of $34.6 
million -is down a shade, 

Toronto showed gains in 
residential, business and in- 
dustrial, 

Montreal was up in busi- 
ness and industrial categories 
but lost ground in the other 
two. 

Comparative national fig- 
ures for January 1959 (with 
1958 figures in brackets): 

Residential, $58,771,- 
800 ($44,349,200), up $14,- 


422,600. 


Business, $66,264,000 ($41,- 
525,400),.ap $24,738,600. 

Industrial, $11,188,400 
($4,681,200). up $6,507,200. 

Engineerifig, $42,413,500 
($99,742,700), Sdewn $57,299,- 
200. * 


Comparative regional fig- 
ures for January 1959: 

Maritimes (Atlantic Re- 
gion), $15,537,000 ($8,796,- 
700), wp. $6,740,300. 

Quebec $37,008,000 ($49,- 
148,000), down $12;140,000. 

Ontario $78,178,800 . ($82,- 
177,600); down $3,998,800. 

Western, $47,913,900 ($50,- 
146,200), down $2,232,300. 

Regional analysis, January 
1959: Good gains in all cate- 
gories except residential in 
the Maritimes (Atlantic) re- 
gion pushed the total to $15.5 
million for .the month, up 
$6.7 million over the same 
month last year. 

Despite good gains in busi- 
ness and industrial in Quebec, 
losses in residential and engi- 
neering were enough to pull 
the over-all total of $37 mil- 
lion down $12.1 million be- 
low the total for last year. 

In Ontario, a heavy loss in 
the engineering category 


_Mullified. gains in the other 


three. As a result, a total of 
$78.2 million was $3.9 mil- 
lion below the ae for a 
year ago. 

In the Western area losses 
in industrial and engineering 
were sufficient to offset gains 
in residential and business. 
The total of $47.9 million was 
down $2.2 million from Jan- 
uary 1958, 


‘ lion kw, 


-bonka River 


produce its first power next 
year. Four 42,000-hp units 
costing around $40 million 
altogether will be installed, 
to be followed by two units 
worth $13 million. 


Another generating unit is 
to be installed at the Richard 
L. Hearn generating station 
in Toronto by Ontario Hydro 
this year and two more next 
year. 


Ultimate capacity of the 


station will be 1.2 million kw. 


Final unit of the $26-mil- 
lion Caribou Falls develop- 
ment on the English River 
in northern Ontario went in- 
to service at the end of 1958, 
bringing the station’s total 
capacity to 67,500 kw. 

The Red Rock generating 
station on the ‘Mississagi 
River is scheduled to go into 
operation in 1960 and will 
produce about 131,000 kw. 

In 1961, the Fort William- 
Port. Arthur $26 - million 
thermal station will go into 
service with an initial capac- 
ity of 100,000 kw, Ultimately 
it will be enlarged to one mil- 


In Quebec, 
Chute des Passes on the Peri- 
in ‘northern 
Quebec will go into. operation 


<= o 


the mighty 


this summer. Equipped with 
200,000-hp generator turbine, 
the $140-million project will 
have four more units of 20,- 
000 hp each by early 1960. 
Quebec Hydrovhas major 
power plans for expansion of 
its Bersimis project,, and 
Beauharnois, and ‘construc- 
tion of new major projects 
which will give the Commis- 
sion a capacity of at least nine 
million hp in four years. 
Construction is proceeding 
on the $8-million . Sissiboo 
River power project in Nova 
Scotia, first stage of which 


- will cost nearly $6 million. 


It will go into service in late 
1959. 

The $29-million 90,000-hp 
Beechwood hydro ~develop- 
ment on the St. John River 
in New Brunswick was fin- 
ished late in 1958. 

A $16 -.million thermal- 
power plant is planned for 
Saint John and work is ex- 
pected to start soon. 

British Newfoundland 
Corp. has done some prelimi- 
nary work in the form of an 
access road to the site of a 
future power development at 
Hamilton Falls in Labrador. 
This site is said to have a 
potential of, 4 million hp. 


A Ramset operator can set o fastener 
into steel or concrete every ten seconds. 
He simply loads, pulls the trigger and it 
is set. That is many times faster than 
any other method. 

You operate Ramset easily with one 
hand, no delay or fatigue from dragging 
bulky tools or power lines. Ramset is 
entirely self-contained. It makes the 
toughest jobs easy. 

Save hours, even days, with Ramset. 

Field engineers in all industrial centres, 
for information, write to: 


Doty: set Fasteners Limited 


, 1949 


You Save Dollars 


WHEN YOU DRESS YOUR LITERATURE 
TO COMMAND ATTENTION 


@plastic bind 


All Your Literatere 
right in Your Own Office 


ANY CLERK CAN DO THE JOP 
quickly, beautifully, eco- 
nomically .. . one copy or 
as many as needed, 


LEARN ABOUT IT NOW AND BE DOLLARS AHEAD! 


Your sales presentations, catalogs, reports, manuals, any multi- 
ple-page literature, will get better reception and attention when 
ee attractively in colorful GBC plastic or metal-ring loose 
leaf binding. Pages lie flat . eres in order. People hesitate 
to throw away plastic bound ‘material 


GBC punching and binding machines cover every size operation 
range from m models ot the price of a typewriter to large, 
fast.motor-driven machines. They bind any poges {up te 2” capac- 
ity) printed. typed, photoprinted, er what you have. 


o 


s 


Send now for your 
New FREE book! 
Please give soe en 

company and ad 


General Binding Corporation 
(Canada) Ltd. 
Dept. FP-92, 355 King St. W., Terente/28, Ont, 


CONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northern 
Manitoba ...2 grain elevator in 
Quebec . . . industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ...these are just a few 
of the construction projects which 
we have undertaken to meet the 
challenge of Canadian progress. 


uu: 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-514] 
WINNIPEG: 525 KYLEMORE AVE., PHONE 43-2233 


CONTRACTORS FOR OVER 50 YEARS 
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$1 Billion Year 


THE FINANCIAL POST 5% 


Prospects Record Year 


For Homes 
Excellent 


But secondary mortgage 


market still dragging .. . 


For Canada’s housebuild- 
ers 1959 should be, in total, 
another good year. 

That is the official Ottawa 
view as defined several days 


ago by Public Works Minister ~ 


Howard Green. 

He told the House of Com- 
mons: 

@® Central ‘Mortgage and 
Housing Corp.’s money avail- 
able for mortgage outlays 
would be increased by $250 
million this year. (Last year 
CMHC direct lending came 
to almost $214 million which 
left little in the kitty.) 

® Senior men in mortgage 
lending insiitutions told 
CMHC officials in January 
that they planned to make 
available as much mortgage 
money in 1959 as they did in 
1958, 

If thesé expectations are 
realized, builders should come 
close to matching last year’s 
record of 164,632 starts. 

But among builders them- 
selves there is some doubt at 
the moment that the market 
for housing can absorb 
another 163,000 starts with- 
out demoralizing prices. 

And if generally-prevail- 
ing interest rates continue to 
rise, there may be a tendency 
for some of the private lend- 
ers to modify their mortgage 
lending predictions, 

Nevertheless, the climate 
for planning in this industry 
has become visibly brighter 
with Mr, Green’s announce- 
ment that CMHC funds 
would be built up and with 
his comment in the House 
that housing should have 
“another excellent year in 
1959.” 

As. every builder knows, 
the key to housing’s progress 
in any given year is tied 
closely to available supplies 
of mortgage money. This was 
borne home to builders and 
potential homeowners alike 
during the 1956-57 “tight 
money” period. ~ 

For example, early in 1957 
interest rates had risen, with 
the boom to the point where 
housing money was being di- 
verted inté more attractive 
investment outlets, 

In March of that year the 
outlook, as defined by the in- 
dustry and by private mort# 
gage lenders themselves, was 
bleak compared to the year 
before: Starts were estimated 
at just over 100,000 vs the 
year before’s 127,000. 

It was at this point that 
Ottawa stepped in to spur the 
industry along by making 
more money available for 


CMHC housing:In total some 
$300 million in additional 
mortgage lending money was 
made available during the 
last half of the yeas, Starts 
picked up rapidly during the 
last months of 1957 and l\y 
year-end reached a more 
satisfactory 122,340, 


Since that time, protpects 
for, the housebuilding indus- 
try have been determined in- 
creasingly by Ottawa’s hous- 
ing policies. 

An indication of the ex- 
tent to which Ottawa has be- 
come further involved in 
providing mortgage funds: In 
1955 approved lenders. com- 
mitted 97.4% of all mortgage 
money made available; 
CMHC 2.6%. By contrast: in 
1958, private approved lend- 
ers committed 57.7% of total 
mortgage requirements. while 
CMHC’s share had advanced 
to a whopping. 42.3% 

With interest rates on the 
rise throughout the last half 
of 1958 and in’ the first 
months of 1959, it seems un- 
likely that~ CMHC lending 
activities will decline, Bonds, 
non-CMHC mortgages and 
other outlets could become 
an increasingly profitable 
alternative for lenders out- 
side CMHC itself. 

Because of a widespread 
belief — shared by the gov- 
ernment — that housebuild- 
ing is a prop for business and 
employment during a reces- 
sion, the industry has found 
itself in the position of last 
man in a game of crack-the- 
whip — fluctuating widely 
from year to year in response 
to the fits and starts of the 
rest of the line, 

What can be done about 
evening out the flow of in- 
vestment money into mort- 
gages? Within some parts of 
the industry, hopes are pin- 
ned to the development of a 
secondary mortgage market. 

But firm plans for the de- 
velopment of a much-needed 
secondary mortgage market 
are still some distance from 
being realized, 

Proposed government 
amendments to the National 
Housing Act — announced in 
the Housé¢ within the last sev- 
eral days — are steps in the 
right direction, These are de- 
signed to: make NHA mort- 
gages more attractive to in- 
vestors, particularly those in 
the U.S. 

But before a secondary 
moftgage, market can count 
on the large-scale U. S, buy- 
ers it needs to make it effec- 
tive, financial men claim, 


A CANADIAN 
ENGINEERING 
ORGANIZATION 


experienced in executing with 


full and complete responsibility 


AE 


the engineering, design and 


imanagement of any project 


in Canada or abroad. 


For Housing 


Both starts and completions of new resi- 
dential units set new records in 1958, DBS 
reports in an advance‘ statement. 

Starts increased nearly 35% to 164,632 
units from 122,340 in 1957 and bettered by 
19% the previous peak of 138,276 reached 


in 1955. 


Completions climbed 25% in the year to 
146,686 units from 117,283 in the preced- 
ing year and exceeded by 8% the previous 
high of 135,700 units set in 1956. 

In December the number of starts rose 
to 9,596 units from 8,241 in the same month 
of 1957 and the number of completions to 
13,469 units from 10,472. 

At December 31 there were 88,162 units 
in various stages of construction, up sharply 
(21%) from the year-éarlier total of 72,573 


units. 


More units were started in 1958 than in 
1957 in all provinces and more were com- 
pleted in all except Prince Edward Island 


and Nova Scotia. 


Units under construction at year’s end 
wére more numerous than a year earlier in 
all provinces except New Brunswick. 

More units were started in, December 
compared to a year earlier in all provinces 
except Ontario, Manitoba and Alberta, while 
more were completed in all except Alberta. 


some means must be worked 
out whereby buyers of bonds 
backed by holdings of NHA 
mortgages can be protected 
from exchange rate losses. 


One probable form a mort- 
gage market could take is 
this: A company which would 
buy mortgages from banks, 
insurance firms, CMHC itself 
and from other lending insti- 
tutions while financing the 
purchase of these by selling 
“mortgage bonds” to individ- 
ual and corporate buyers. 

Its object would be to tap 
investment funds, particu- 
larly in the U, S., in order to 
guarantee a flow of -new 
money into the hands of 
Canadian mortgage lenders. 
This, it is..expeeted, would 
be used to make new loans 
to builders and homeowners. 

One of the difficulties in 
setting up a corporation such 
as this will be smoothed out 
by Ottawa, it is expected. 
Public Works Minister 
Howard Green announced a 
few days ago that legislation 
would be introduced to make 
the face value of CMHC 
mortgage loans 100% ° guar- 
anteed as against today’s 
98%. 

However, no mention was 


made of exchange loss, the ~ 


problem now worrying po- 
tential U.S, investors inter- 
ested in the. mortgages. 
Fluctuations in the exchange 
rate. might endanger the 
money they would get as in- 
terest and the money they 
would get when they go to 
sell their holdings in Canada 
or receivé ‘Canadian cash on 
the bonds’ maturity, 
Whether some scheme can 
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be worked out to solve this 
dilemma remains to be seen. 


Politically, the government 
might open itself to attack if 
it instituted some sort of 
oot It might be 
charged with giving one com- 
pany special protection—even 
though that company might 
well. be non-profit — when 
no such guarantee helps pro. 
vincial, municipal or other 
bonds. 

But economically, it could 
be to Ottawa’s advantage and 
to-the economy’s. 


Builders believe a thriving 
secondary mortgage market 
would help smooth out the 
ups and downs in their in- 
dustry. Mortgage money 
would be less likely to dry 
up whenever generally pre- 
vailing interest rates moved, 
as they have repeatedly in 
the past, above mortgage 
rates, 

And a few million dollars 
spent guaranteeing U. S., in- 
vestors against exchange loss 
might be cheaper for Ottawa 
than keeping on in the mort- 
gage lending business, say 
those close to the problem. 

Public Works Minister 
Green has announced plans 
to make another $250 million 
available this year for CMHC 
lending. For builders, it’s 
good’ news. 

But since the government’s 
total revenues are almost 
certain to be less than its ex- 
penses, this money will, in 
effect, have to be borrowed 
in the Canadian money mar- 
ket, Direct and indirect costs 
of this might well equal the 
price of some arrangement 
guaranteeing mortgage bond 
holders against foreign ex- 
change losses. 

At the same time, a work- 


‘able mortgage market would 


be providing builders with an 
assured source of funds. by 
reducing lenders’ portfolios. 


Mr. Green also announced 
the government’s intention to 
remove entirely the ceiling 
on the value of mortgages 
which CMHC can buy — now 
$25 million—from approved 
Canadian lenders. 


Speculation has been voiced 
that this may signal a gov- 
ernment desire to do less di- 
rect lending. Reason: CMHC 
could use its $250 million to 
buy existing mortgages from 
the banks and others on the 
condition that these institu- 
tions use the proceeds for new 
mortgage lending, 

Another amendment pro- 
posed will allow CMHC to 
sel] its mortgages to investors 
other than those labeled as 
approved mortgage lenders, 
retaining the power to ad- 
minister the loans. This opens 
the way for CMHC to sell to 
a mortgage company, should 
it be established. 


All of these amendments 
to the National Housing Act 
are moves designed to entice 
buyers willing to invest in 
the housing field. 

But present indications are 
that the biggest market for 
investment instruments 


backed -by CMHC-insured 


mortgages — U. S. financial 
institutions —- won't be tap- 
ped until approved lenders 
and/or the government solve 
the exchange risk problem. 


| government 
‘large courthouse. 
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Construction men are look- 
ing forward to a near-$l- 
billion year in British 
Columbia. 


Most of the 20% decline 
suffered in 1958, when con- 
struction expenditures total- 
led $826 million will be re- 
couped if the estimates pan 
out. : 

Major, projects already 
slated roughly total $350 
million. 

Added to this will be an- 
other big year of house con- 
struction, expected to equal 
last year’s approximately 
15,208 housing starts worth 
$165 million, if not better. 

The 1958 housebuilding 
boom was the only bright 
spot in the whole industry 
during the recession year, 
showing an increase of ap- 
proximately 35% 

A decision by Ottawa on 
gas export could add another 
$50 million to the year’s work, 

Alberta Natural Gas Co., 
wants to tap the U. S. market 
by running a pipeline from 
Alberta to the B.C.-Idaho 
border via the Crow’s Nest 
Pass. 


Aside from this proposed 
line, construction companies 
see no indication that the 
stalwarts of ‘recent boom 
years — pipelines and pulp 
mills—will be in the picture 
for 1959. 

No really big federal pro- 
jects are anticipated but de- 
fence installations and 
wharves are expected to pro- 
vide a source of work run- 
ning into millions. 

Municipal budget .won’t be 
set until spring but the con- 
tinuing population . expan- 
sion ensures their traditional 
position as one of the major 
spenders for construction. 

School boards and hospital 
boards with continuous 
building ‘programs already 
have scheduled construction 
of $16 million worth of 
schools. and $15 million -for 
hospital buildings, 

Other institutional build- 
ing will keep contractors 
busy across the province. 

In Victoria, seat of. the 
appeal court, the provincial 
will. build a 


Industrial construction will 


“be led by the utilities. 


B.C, Electric Co. has an- 
nounced a $97-million plant 
expansion program. 

B. C. Telephone Co. in- 
tends to spend $48 million on 
new buildings, exchanges and 
lines. 

The B. C, Electric program 
includes $20 million for a 
thermal power plant at Ioco, 
near Vancouver, which will 
cost a total of $100 million 
when fully developed. 


A concentration of indus- 


trial building in and near 
Vancouver will see: 


Three new plants totaling. 


$2 million set up in the An- 
nacis Island manufacturing 
complex; — 


A $4-million Dominion 


Glass Co. plant; 

A $1.3-million relocation of 
Sidney Roofing and Paper 
Co. from Victoria; 

Establishment of two chem- 
ical plants by Reichold 
Chemical Co, 

Consolidated Mining and 
Smelting Co. of Canada Ltd., 
is preparing a -$5-million 
capital budget for its opera- 
tions in the Kootenays of the 
British Columbia interior. 

Additional gathering sys- 
tems for the new natural gas 
fields in northeastern B, C. 
are expected to cost between 
$5 million and $10 million. 


Inland Natural Gas Co. is 
expected to push out more 
distribution lines in the in- 
terior areas it serves while 
B. C. Electric’s gas division 
intends to step up its lower 
mainland distribution sys- 
tem with a budget of more 
than $12 million. 

Commercial building will 
be in high gear with shop- 
ping centres mushrooming in 
all parts of the province. 


A 60-store shopping centre 
and possible department store 
is expected to be started in 
Victoria by Hillside Shopping 
Plaza Ltd., a British-backed 
venture expeeted to run to 
the neighborhood of $5 mil- 
lion when completed. 

W. H. Malkin Co. has an- 
nounced a $1-million shop- 
ping centre will be put up 
this summer in Victoria. 

A $1-million pedestrian 
mall and parking garage de- 
velopment will be started by 
the city of Victoria in its 
downtown area. 


In Vancouver commercial 
building also will be brisk. 

The T. Eaton Co. plans to 
build a $3.6 - million ware- 
house (and a $700,000. store 
in Vernon). 

Hudson’s Bay Co. will erect 
a $1.5-million parking gar- 
age containing a number of 
specialty’ shops. 

Two other developments, 
one by the Woodward Stores 
Ltd., departnient store chain, 
will be complete this year 
after 1958 starts. 

Office buildings rank high 
on the Vancouver list of new 
projects with starts slated for 
a 14-story U. K. building 
costing up to $3 million, a 
$2.5- million Imperial Oil 
building, and a $1.5-million 
medical-dental building. 

Also to begin this year is 
erection of a $3-million hotel 
by Georgia Centre Estates. 

All this construction activ- 
ity across the province is 
expected to employ substan- 
tially more than the 60,000 
workers employed in 1958. 


CANADIAN 


COVERS ALL THE BUYING INFLUENCES IN THE $3.8 BILLION BUILDING CONSTRUCTION MARKET 


146 Bates Road, Montreal REgent 9-1701 
522 Mount Pleasant Road, Toronto HUdson 1-4485 
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A COMPLETE SERVICE . . 


Full facilities for designing, 
fabricating and erecting all 
types of structural steelwork 
— anywhere, anytime, 


HIGHWAY AND RAILWAY BRIDGES 
TRANSMISSION TOWERS 


RADIO AND TV TOWERS 


RAILWAY TURNTABLES 
STEEL BUILDINGS 


RIVETED AND WELDED PLATEWORK 
MACHINERY FOR MOVABLE BRIDGES 
WELDED MACHINERY BASES AND BEDPLATES 


Although not expected to 
reach the 1957 boom year 
peak, construction activity 
definitely will be on the up- 
trend resulting from greatly 


Tada Bripce 


increased orders for smaller 
commercial and industrial 
buildings to make it a “sub- 
stantial” year for the in- 


dustry. 


the magazine 
for the entire 
building team: 


ARCHITECTS 


BUILDING CONTRACTORS ...... 
GENERAL CONTRACTORS ...... 
TRADE CONTRACTORS ......... 


1,847 

301 
4,011 
3,249 
3,044 


SUPPLY DEALERS e@eeeoeevee eevee 


MISCELLANEOUS 
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16,138 
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Railways Signal $300 


Despite present flagging 
revenues, Canada’s railways 
remain two of the construc- 
tion industry’s best custom- 
ers. 

New facilities are constant- 
ly required, 

The railway system cannot 
remain still. It must be al- 
ways improved to remain ef- 
fective. 

For that reason Canadian 
National Railways, and Cana- 
dian Pacific, will pay millions 
of dollars during 1959 for 
construction projects even 
while their balance sheets 
tip into the red ink, 

At least six major construc- 
tion projects will be com- 
pleted by CNR this year and 
several others started. 

Well under way is the Cote 
de Liesse hump yard in 
Montreal — a $28.5 million 
job, scheduled for comple- 
tion-in 1961. To be the largest 
hump classification yard in 
North America, it will em- 
body the widest possible use 
of modern electronic tech- 
niques. 

It will cover 2.5 sq, miles 
and have facilities to process 
7,000 freight cars per day, 
with standing capacity for 
10,000 cars: 

This year’s work on the 
yard will call for an expen- 
diture of $14 million. 

Work has commenced on 
two other freight classifica- 
tion yards. 

The Symington yard at 
Winnipeg —- to be. completed 
in 1962 at a cost of about $24 
million — will be capable of 
handling 7,000 cars each day, 
with standing capacity for 
more than 6,900 cars. 

It will cover an area of 628 
acres and utilize some 102 
miles of trackage. The 1959 
portion of the construction 
will call for $5 million, 

The $15 million yard at 
Moncton, N, B, will be pat- 
terned much along the lines 
of the two larger yards, It 
will be situated on 810 acres 
west of the city boundary 
and is designed to handle 
3,500 cars per day, with 
standing accommodation for 
more than 4,200 cars, 

Some 65 miles of track 
will be needed for the new 
yard, Close to $6 million will 
be spent on the yard in 1959. 


To Give Pep to New, 








THE FAMED SPIRAL TUNNEL on the CPR transcontinental 

line through the Rockies is to be relined in concrete. Built in 

1912 the tunnel had an untreated lumber lining which stood 
up remarkably well. 


has added more miles of new 
railway than any other rail- 
road on the continent since Designed opprincipally to 
the end of World War II, serve the rich mining district 
CNR is hammering out the of Chibougamau, the .$35 


northern Quebec 
ahead. 


forges 


theme of confidence in the 
future by pushing branch 
lines through areas rich in 
minerals and other natural 
resources, 

A dream of 50 years is 
rapidly reaching fulfillment 
as construction of the final 
link in CNR’s “loop” line in 


million branch line pene- 
trates 294 miles into one of 
the remotest and. richest 
areas of Canada, 

By the end of 1959, at an 
outlay this. year of some $3.5 
million, the last portion of 
the line will be completed, 
linking Chibougamau with 


For Phones, Railways 


Value of construction work done: 


*1958 1957 1956 
$ millions 


135.8 120.5 


263.9 233.0 
10.7 9.9 


155.6 
264.8 
10.4 


Telephone lines, cables, etc. 


Rly. tracks and roadbed . 
Signals, etc. ssccccccses 
363.4 


cee 430.8 410.4 


*Preliminary estimates for work done. 
Source: DBS 


Maintaining the pace that 





COLOR 


Via a\e 










EYE 
aaa le 


DAYMOND 


EXTRUSIONS 
meet your needs 


BETTER 
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Uy messy 
TOOLING 
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RESISTANT 


Daymond Plastic Extrusions 
are fabricated under one roof 
--with 100% quality control, 
and our recent expansion <- 
with ;new production tech- 
niques, provides finer-than- 
ever quality, plus new design 
ideas not previously possible. 
That's whyscores of industries 
from appliances and furniture 
to automotive and aircraft, 
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Million 
ld Areas 


St. Felicien — ‘and marking 
the completion of one of the 
biggest railway construction 
projects in Canada since the 
turn of the century. 

In Manitoba, construction 
of a 52-mile branch line be- 
tween Optic and Chisel Lakes 
is well under way. When 
completed in 1960, the exten- 
sion will serve the property 
of the Hudson Bay Mining 
and Smelting Co. Estimated 
cost for building the line is 
$8.8 million—this year’s ex- 
penditure: $6 million. 

At present, CNR’s head- 
quarters» staff is dispersed 
throughout Montreal in 20 
different locations, By~early 
1961, a modern, 17-story 
building is to be completed 
(at an estimated cost of 
$17.5 million) to co-ordinate 


“and house all of the railway’s 


management activity. 

The building will be lo- 
cated immediately south of 
Central Station, in the heart 
of Montreal. Foundation work 
is now in progress and a 
start will be made soon on 
the steelwork, Cost for the 
1959 work will exceed $6 
million, 

Coincident with CNR’s 
long-range terminal develop- 
ment (of which the new 
headquarters building is 
part), the south entrance to 
the three-mile-long Mount 
Royal tunnel is undergoing 
extensive alterations, 

Some 140 ft. of the tunnel 
will be reconstructed to re- 
move the centre wall, per- 
mitting the installation of 
new double crossover switch- 
es just inside the tunnel, This 
work must be completed be- 
fore overhead construction 
for Place Ville Marie can 
commence, 

CNR is now erecting an al- 
ternate route around the St, 
Lambert Locks of the St. 
Lawrence Seaway to provide 
an uninterrupted flow of rail 
and road traffic across Vic- 
toria Bridge, once the seaway 
is in operation. 

Two lift spans have been 
built, one of which will ré- 
main open to traffic at @lb 
times, 

Estimated cost of the entire 
diversion projeet, to be com 
pleted by early 1961, is $45 
million, ‘al 

To facilitate easy access to 
the Cote de 
CNR is relocating its main- 
line west of Montreal ard 


will eliminate a number ‘of 


level crossings through the 
City of Lachine. e 

Part of the old line will Be 
removed and the balance will 
revert to a switching spur. - 

The new line will run par- 
allel north of ‘Metropolitan 
Boulevard, 

Establishment of central- 
ized traffic control-—a signal 
system for controlling great- 
er volume of traffic—is being 
carried out this year in New 
Brunswick, Quebec, Ontario, 
Manitoba and British Colum- 
bia, 

The long-term project, 
which will eventually give 
automatic traffic control to 
40 subdivisions across Cana- 
da, is due for completion by 
1966. 

Over-all cost of the work is 
$40 million, 

More than $7 million has 
been set aside for the work 
to be carried. out in 1959. 

In the field of communica- 
tions, construction continues 
on establishing a microwave 
system between Sydney, N.S., 
and St, John’s, Nfld,, for tele- 
vision, telephone and tele- 
graph networks. The project 
is scheduled for completion 
in mid-1959, 

Other work under way this 
year includes an extension to 
the Nova Scotian Hotel in 
Halifax, The $4.5 million job 
will double the hotel’s pres- 
ent capacity of 150 rooms. 
The ll-story wing will be 
opened in 1960. More .than 
half of the total cost will be 
expended this year, 

Improvements to yards in- 
cluding Corner Brook, Nfid., 
and Edmonton, are also be- 
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years and was delayed in its 
final stages by a strike of the 
building trades in Toronto, 


engine houses. 
——$1.307,251 for 
tunnels and culverts. 


bridges, 


February 21, 1959 


The vigorous growth of the co 
is one of the healthiest features of Canada’s 
expanding economy. Because we believe that the 
future holds an even greater potential for the 
industry, we are anticipating the future demand 
for our. burned clay products by installing new 
tunnel kilns atour plants in Cooksville, Ont., 
and Laprairie, Que. 


COOKSMI 
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two-year project on the Swift 
Current subdivision (Moose 
Jaw to Swift Current). Work 


—$21,684,950 for replace- 
ment of existing trackage. 
—$581,532 for new track- 


age. 

—$365,110 for shop ma- 
chinery. 

— $2,680,710 for communi- 
cations, 


—$5,862,588 for hotels, 

—$863,463 for miscellane- 
ous facilities. 

Completion of the Royal 


makes it the largest hotel in 
the British Commonwealth, 
with’ a total of 1,600 rooms 
and unrivalled convention fa- 
cilities, 

Highlights of CPR’s 1959 
construction program already 
decided upon include: 
> Terminals for handling in- 
tergrated merchandise ser- 
vices at Victoria, Nanaimo, 
Port Alberni and Vancouver. 





Liesse yard,» 


York, a construction project 
that extended over several 


(Value: $1.2 million.) 
> Work is due to begin on a 





TORONTO, ONT.—Shell Oil Office Building 


Wherever 


of we 


PORT MOODY, B.C.—Canadian Western Pipe Mills 


calls for construction of new 
facilities and removing one 
of two tracks between Moose 
Jaw and = Ernfold, Sask. 
(Value: $1.4 million.) 

> Some 285 miles of new 
track to be installed into the 
system, (Value: $10.6 mil- 
lion.) 

> Some 320 miles of track to 
be relayed. (Value: $3.7 mil 
lion.) 

> A new piggyback terminal 
to be built at Winnizeg. 


FRANKI ) in Canada... 


Franki 
Foundations 
carry a lot 
ight 
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nstruction industry 


LLE-LAPRAIRIE BRICK LIMITED 


TORONTO e MONTREAL 


(Value: $300,000.) ! 

> No. 1 Spiral tunnel between 
Field and Stephen, B.C., is to 
be relined, This is the. first 
year’s work on a five-year 
project, (Value: $270,000.) 

> A new rail diesel car shop 
to be built at Glen Yard, 
Montreal. (Value $300,000.) 
> Work will continue this 
year on. installing facilities 
for centralized traffic control 
between Smiths Falls and To- 
ronto, This year’s program 
takes in the stretch between 
Trenton and Port Hope. 
(Value: - $650,000.) 





ST, BONIFACE, MAN.—St. Boniface Hospital 


= MONTREAL, QUE.—Dow Brewery Bottling Plant 
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will find it even more profit- 
able to call on Daymond for 
ALL their Plastic Extrusions 
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ing completed and new sta- 
tions are being built at Prince 
Albert, Sask. and Vander- 
hoof, B.C. 

In line with CNR’s program 
of modernization of its mo- 
tive power, new diesel repair 
shops are being constructed 
at Edmonton, Senneterre, 
Que. and Moncton, N.B. 

The company’s capital ap- 
propriations for the year 1958 
totaled $83.8 million, includ- 
ing $48.3 million for new lo- 
comotives and. rolling stock. 

The expenditures include: 

—$265,212 for station and 
roadway buildings. 

—$470,680 for shops and * 


BRAZ!L— Marqués de 
Herval, Office 
Building 


MEXICO— 
La Commercial $.A., 
Office Building 












GREAT BRITAIN— 
Roosecote Power 
Station 


Also Manufacturers of 
Aluminum Extrusions 
with complete facilities 
for anodizing, chemical 
brightening and coloring 


Many of the world's greatest modern structures ore built on 
FRANKI foundations. Why? Because many of the world’s 
leading engineers know that FRANKI caissons meet two 
special requirements: 


Over 3,000,000 FRANKI unifs have been installed in 
53 countries — over 1,500 structures in Canada rest on 
FRANKI foundations. Send for literature — , 
describing this interesting, world-proven method. 

1: From a dollar-and-cents standpoint, FRANKI foundations | 
can save important amounts of time and money. The different : ¥ 
method of installation ond resulting high working load 
capacity means fewer units of shorter length are.required. 


2: From an engineering stondpoint, FRANKI caissons provide a 
high working load capacity due fo the soil compaction ~ 
provided by the expanded base as it is pullediinto the ground, 





ADA LIMITED 


Head Office: 187 GRAHAM BLVD,, MONTREAL 16, P.Q. 
QUEBEC OTTAWA TORONTO EDMONTON VANCOUVER 
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Look for Big Road Expansion 
In All Provinces This Year 


Canada’s fast-rolling high- 
Way construction program 
will pick up even more mo- 
mentum this year. 

@ Indications are that this 

year’s spending on roads will 

surpass last year’s record of 

$1,044 million. 

@ There will be big expan- 
. sion of road and street 

program. 

After progressively bigger 
road bills since the war, 
Canadian Good Roads Asso- 
ciation sees these signs of 
success: 

Important progress nas 

been made in the area of 
intercity highways and rural 
roads. 
@ First postwar drop in ratio 
of motor vehicles to mileage 
of surfaced highways and 
rural roads and first hint that 
roadbuilders are beginning to 
catch up with output of auto- 
mobile factories. 

An unfavorable factor: 
Congestion on city streets is 
steadily getting worse, is 
spreading into smaller 
centres. 

To meet the challenge: 
Toronto, Montreal, Ottawa 
and Vancouver have started 
construction of expressways. 

With this: Structural 
changes in traffic arteries, 
skilful use of traffic control 
devices and channelling, will 
help speed flow of traffic 
through congested central 
areas in the cities. 

More than half of Canada’s 
population live in urban areas 
but municipal expenditures 
make up only one quarter of 
the total national road and 
street budget for fiscal year 
ending in March. 

Estimates place the 1958 
municipal spending at $260 

million, about $14 million 
higher than 1957. 

The chief spending agen- 
cies, provincial highways de- 
partments budgeted for an 
outlay (including assistance 
to municipalities) of $669 
million or 64% of national 
total. ' 

Canadian surfaced road 
mileage, which stood at 131,- 
000 miles in 1945, is expected 
to have reached 252,000 miles 
at the end of 1958. 

Federal expenditure in the 
road-building field increased 
by 49%, from $77.6 million 
in 1957 to $115.7 million in 
1958. 

Part of the increase was 
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Montreal to the U. S. border 
to link up with New York’s 
Northway, to be stretched 
beyond the Thruway junc- 
tion at Albany. 


Nova. Scotia 


Expenditures by the de- 
partment of highways during 
the current year are estimat- 
ed at $27.2 milion. 

Projects now under way 
include a trunk highway to 
the new Halifax International 
Airport and $] million high- 
way -railway grade sepera- 
tion at-a main entrance to 


_ Halifax. 


A major bridge - building 


". program is highlighted by the 


TYPICAL INTERCHANGE on the Trans-Canada Highway be- 

tween Ottawa and Pt. Fortune on the Ontario-Quebec border. 

A total of 4,470 miles in length, the Trans-Canada has now been 

completed in Saskatchewan and work is going ahead in all 
other provinces. 


Vancouver to the U. S. border 
at Blaine. 

British Columbia, with an 
estimated expenditure of 
$79.1 million in the current 
fiscal year, ranks third among 
the provinces in size of road 
and street budgets. During 
1958 three large bridges and 
three highways were opened. 

In 1959 construction will 
continue on other projects, 
notably the provision »f roads 
in newly-developed areas and 
provincial government 
spending is expected to hit 
$100 million. 

If federal help under the 
Roads to Resources scheme is 
obtained, an immediate start 
would be made on a $20-mil- 
lion highway to link northern 
and: southern Vancouver 
Island. 

The 65-mile road would 
open up the still- wild north- 
ern end of the island, rich in 
timber and possibly minerals. 


Alberta 

Alberta, which budgeted 
for an expenditure of $57.9 
million in the current fiscal 
year, is continuing a program 
of construction of surfaced 
highways and extension of 


How Road Bill Climbs 


Hard surfaced highways, 
etc. 

Gravel roads, etc, ...... 
Bridges, overpasses, etc. . 
Dirt roads, etc. ......+. 
Grading, scraping, etc. .. 
Sidewalks, etc. 

Tunnels. and subways ... 
Park systems, etc, ...... 
Fences, snowsheds, etc. .. 
Aerodronies, runways, etc. 
TOTAL 


eereeeeeeeeeeee 


1957. “1956 


$ millions 


*1958 


429.7 
138.5 
206.0 
110.7 
97 
20.8 
49.8 
14.5 
16.2 
30.4 


437.4 
123.5 
168.9 
109.9 
13.5 
20.2 
43.3 
9.4 
15.7 
37.4 


304.2 
199.8 
122.0 
54:4 
30.1 
16.4 
3.4 
6.9 
18.7 
13.2 
1,026.3 


979.2 769.1 


*Preliminary estimates for work done. 


Source: DBS 


due to inauguration of the 
federal - provincial Roads to 
Resources program. Under 
the agreement, federal gov- 
ernment will make up to $150 
million available to the prov- 
inces for construction of roads 
into areas of proven 
resources. 


The Canadian government 
will spend up to $100 million 
during the next five to seven 
years on establishment of a 
road system in the Yukon 
and Northwest Territories. 


Survey and construction 
work for the roads to re- 
sources started last summer 
in most provinces, although 
final agreements are still 
pending in some of them. 
Construction is in full swing 
in the Territories. 


Work on the Trans-Canada 
Highway neared completion 
in several provinces in 1958. 

Here’s the road construc- 
tion picture by provinces: 


British Columbia 


Work is now completed or 
under contract for all except 
63 miles of the 558-mile sec- 
tion of the Trans-Canada 
passing through that 
province. 


The four-lane, $20-million 


Deas Island Tunnel, one of | 


the most unusual of recent 


Canadian construction proj- 
is now in the final 
The tunnel under the 
River is on the pro- 
freeway route from 


the divided four-lane high- 
way system in the province. 

The Trans -'Canada paved 
highway within provincial 
borders is complete except 
for a stretch oi less than five 
miles. 

A major project this year 
is the $1.6 - million north- 
south highway, including 
four-lane widths in some 
portions, at a cost of $80,000 
a mile. 

Another is a $5 - million 
road building program on the 
MacKenzie Highway from 
Northwest Territories joining 
districts in northern Alberta. 


Saskatchewan 

Work has already started 
on projects qualifying for as- 
sistance under the Roads to 
Resources program. The pro- 
gram is handled jointly by 
the department of natural re- 
sources and the department 
of highways. 

The highways department 
has begun construction of a 
road into the far north, orig- 
inating at La Ronge, with a 
probable destination of 
Uranium City in the extreme 
northwest. 

Saskatchewan’s estimated 
expenditure on roads and 
streets during the current 
fiscal year, including provi- 
sion for northern roads, was 
$32.9 million. 


About $42 million is the | 


estimated amount to be spent 
on highways and municipal 
road construction in the com- 
ing fiscal year. 


Manitoba 


Road and street programs 
during the current fiscal year, 
carried out at an estimated 
expenditure of $35.6 million, 
included preliminary survey- 
ing and construction work on 
resource roads in the north- 
ern areas. 

Current work also includes 
the forging of an internation- 
al connection with the North 
Dakota portion of the inter- 
state highway system at the 
border town of Emerson. 

The Manitoba section of 
the Trans - Canada Highway 
will be completed during the 
current year except for a por- 
tion of the Winnipeg perim- 
eter route. 


Ontario 


Ontario, now in the fourth 
year of a program of mod- 
ernization of all highways, 
anticipates completion of the , 
project By 1970, five years/ 
ahead of schedule, and com 
pletion of Highway. 401 set 
for 1963 instead of 1967. The 
long-term construction pro- 
gram, based on “A Plan for 
Ontario Highways,” will be 
supplemented by a similar 
study of all rural roads and 
urban streets now being ‘car- 
ried out by. the highways 
department. 

Traditionally the chief 
spending agency among the 
provinces, Ontario budgeted 
for an expendicure of $257.5 
million during the current 
fiscal year. 

A special program of high- 
way and bridge construction 
announced last year will be 
partly financed by the colles- 
tion of tolls on some 
structures. 

First structure finished un- 
der the program was the 
Burlington Skyway, com- 
pleted last fall. 

Future planning includes 
three Skyway - type bridges 
over the Welland Canal. Ne- 
gotiations will be undertaken 
toward building internation- 
al bridges at Queenston, Sault 
Ste. Marie, Fort Frances and 
Rainy River. 


Quebec' 


Ranking second among the 
provinces in the magnitude of 
expenditures, Quebec will 
have spent an estimated 
$150.9 million on its road sys- 
tems by the end of the cur- 
rent year. 

Major projects include the 
560-mile belt road around 
the Gaspe Peninsula to be 
completed this year, and the 
linking of Quebec City with 
the Seven Islands-Baie Co- 
meau extension of Highway 
15. Only a 26-mile stretch of 
the first road into the iron 
ore port remains to be 
completed. 

Two sections of Canada’s 
first modern toll road (Bur- 
lington Skyway in Ontario is 
a toll bridge), the Montreal- 
Laurentian Autoroute, were 
opened in 1958. Completion 
of the 30-mile highway link- 
ing Montreal with the year- 
round resort area to the 
north is scheduled for No- 
vember of this year. 

Work continues on the 
Metropolitan beulevard span- 
ning the island of Montreal 
and cutting through the 
northern section of the city, 
Soon a new scenic highway 
will skirt the South Shore, 
paralleling part of the St. 
Lawrence Seaway. 

A future undertaking will 
be an improved road from 


construction of a high-level 
bridge and causeway across 
the big Bras d’Or Channel 
in Cape Breton. Part of the 
Trans-Canada system, this 
project will cost an estimated 
$7 million. 


Outstanding value has made OTIS the accepted word © 


s 


New Brunswick 

Highlight in a 900-mile 
plus highway bridge, and 
maintenance construction 
program costing over $30 
million since the beginning of 
1958, was the adding of 321 
miles of new paving and sur- 
face treatment to the prov- 
ince’s 2,620 miles of hard- 
surfaced roads. 

Last year’s program brings 
provincial government’s 
highway spending since 1952 
to well over $143 - million 
mark, 
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INDUSTRIAL CATERING — CANADA-WIDE 
We provide a Complete Service, and are fully equipped to 
service any size of Employee-Feeding project, for: 


CONSTRUCTION CAMPS . 


CANTEENS e 
Ol 


CAMPS @- 


MINES e 
RAILWAY MAINTENANCE @ 


ARMY CAMPS 


LUMBER CAMPS 
SUMMER CAMPS 


INDUSTRIAL CAFETERIAS and DINING ROOMS 


We Invite Your Enquiries 


CANADA CATERING COMPANY LIMITED 


EDMONTON, ALTA. 


10918 S8thAvenve 648 SPADINA AVENUE — TORONTO 4 


Work on the Trans-Canada 
Highway, for the most part 
on bypass routes around 
major cities and towns, con- 
stitutes a large portion of 
current and planned con- 
struction. 

Public works department 
is also carrying out one of 
the first portland cement 
stabilization projects in the. 
Maritimes. 


Prince Edward Island 


Prince Edward Island™ 
awaits a favorable decision 


' “CATERERS TO INDUSTRY” 


on the possibility of con- 
structing the Northumber- 
land causeway linking P.E.I. 
with New Brunswick. 
Of a total of 3,200. miles of 
Toads in .the province, close 
to 500; or 15%. are paved. 
*. Expenditures in P.E.I. for 
the current year are estimat- 
ed at $4 million. 


‘Newfoundland 
Newfoundland has intro- 
duced a four - year program 
involving construction of 1,- 
200 miles, reconstruction of 


MONTREAL, P.Q, 
1396 St. Catherine St. W. 


1,700 miles, and paving of 
600 miles of provincial roads, 

Clos2 to $7 million has been 
spent by the highway Jepart- 
ment in the past two years 
on the acquisition of new ma- 
chinery. 

Total length of the Trans- 
Canada Highway from St, 
John’s to Port aux Basques 
will be 542 miles, of which 
256 have been built and made 
ready for paving and 35 miles 
already paved. 

Total cost is expected to 
be around $58 million. 


for elevator quality in Canada and throughout the world. 


AUTOTRONIC © OR ATTENDANT-OPERATED PASSENGER ELEVATORS © ESCALATORS «+ 
ELEY. MAINTENANCE © MILITARY ELECTRONIC SYSTEMS + 


ATOR MODERNIZATION & 


| 
‘ 
\ 


Light duty 
freight elevators 


uN 


No elevator installation is too large or too small for 
OTIS: Autotronic® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
OTIS ELEVATOR COMPANY LIMITED 
Head Offices and Works, Hamilton, Ontario. Offices 


in 28 cities\ across Canada. 


TRAV-OLATORS ~*~“ FREIGHT ELEY; 
GAS & ELECTRIC TRUCKS SY BAKER 
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They Speak for $7.5 Billion Industry 





HEADING THE EXECUTIVE of the Canadian Construction Association for 1959 are (left to right) Jack M. Soules, first 
national vice-president, Port Credit, Ont.; Harold J. Ball, immediate past president, Kitchener, Ont.; J, Eric Harrington, 
C.C.A. president, Montreal; A, G. Sullivan, second national vice-president, Halifax, N.S. 


$1 Billion. Defence Contracts 
Provided Jobs Here, Abroad 


® Defence. 
@ Development of the north. 


@ Development of natural 
resources. 


@ Colombo Plan aid. 

Qn these major national 
objectives, Defence Construc- 
tion (1951) Ltd. worked 
closely with the construction 
industry, has carried out a 
construction program valued 
over $1 billion since 1950. 

A considerable portion of 
this expenditure has gone 
into development of Can- 
ada’s north. 

The federal government 
agency was. also involved 
with the difficult problem of 





The Frobisher project in- 
eluded construction of a 
camp, other buildings and 
services. One of the build- 
ings will be 800 ft. long and 
three stories high — prob- 
ably the largest building ever 
erected in the Canadian 
north, 


All buildings rest on piles, 
considered the best method 
of construction under the ex- 
isting site conditions and 
1,800 piles will have to be 
driven into the ground. Pile 
driving operations will go on 
through the winter. 

Frobisher is a good ex- 
ample of what can be achiev- 


Our New Record 


Here’s the value of all construction work in Canada: 


Homes eeeeeeeeeeeeeee 
Commercial ......-+s08 
Gas and oil facilities ... 
Highways, etc 
Power construction ..... 
DOM sseehacdvoone 
institutional .........+.% 
Telephone lines, railroads, 
etc, e@@eeervreeeeeeaeee 
Other building .......6. 
Other engineering ...«<. 
Marine construction ..... 
Dams, irrigation ...se.. 
Water, sewage, etc. +24 


TOTAL @eeeeeeeeaeeeter 


*1958 1957 


$ millions 

1,685.0 
710.0 
807.3 
741.8 
564.3 
617.2 
503.2 


1956 


1,922.0 
675.2 
726.4 
739.7 
564.6 
422.7 
576.1 


1,830.4 
571.3 
531.6 
618.0 
454.5 
604,1 
455.0 


430.8 
277.4 
341.1 
154.9 

44,4 
260.8 


410.4 
259.7 
325.8 
156.7 

64.3 
202.2 


363.4 
357.5 
227.4 
117.5 

67.5 
184.0 
7,136.1 


7,047.9 6,382.2 


*Preliminary estimates for work done. 


Source: DBS 





earrying the Trans-Canada 
Pipe Line across the rock and 
muskeg of Northern Ontario 
to meet exacting deadlines. 

Canadian engineers and 
contractors have enhanced 
Canada’s prestige in countries 
where work is being carried 
out under the Colombo Plan. 

In defence construction, 
there’s been a rapid rise in 
activity in the past year. 

In 1958, Defence Construc- 
tion (1951) Ltd, awarded 
contracts valued at $90 mil- 
lion, against $58 million in 
1957, 

Last ‘year started with 
work outstanding on exist- 
ing contracts valued at $28.6 
million. 

This year started with 
work outstanding »valued at 
around $69 million. 

Expenditures on defence 
contracts. in 1959 may be 
nearly double those-of 1958, 
an: increase of about $50 mil- 
lion in value of work put in 
place to nearly $100 million, 
R. G. Johnson, president of 
the crown corporation, told 
the annual meeting of the 
Canadian Construction As- 
sociation. 

In 1958, as in previous 
years, some of the largest 
projects were in northern 
Canada. 

Included: 

A.5i-mile section of the 
Alaska Highway which will 
be completed this spring. 

Construction of the new 
Peace River bridge. 

Construction of important 
refueling facilities. 

Four refueling bases are 
being built in Frobisher Bay, 
Churchill, Man:, Namao and 
Cold Lake, Alta. Design work 
was done by Canadian con- 
sultants, under RCAF direc- 
tion, to the operational re- 
quirements of the USAF, 
using U. S. funds. 

Value of contracts let on 
these projects in the past few 
months — $25 million. 

Work is now under way at 
Frobisher and Churchill. 
About 9,000 tons of initial 
stores were shipped to Fro- 
bisher last summer. 


ed under severe winter con- 
ditions. 

Report for November 
showed that one day the chill 
scale reading was 2,200—a 
combination of 25 below tem- 
perature and a 30-mph wind. 

The same cooling effect 
would be obtained with an 
eight-mile mph wind and 60 
below temperature. Under 
these conditions, exposed 
flesh freezes in about 30 
seconds, 


Building at Churchill in 
winter has its own problems. 

In December, daylight 
hours last only from 9 a.m. 
to 3 p.m. 

Work in the dark had te 
be discontinued because of 
polar bears prowling around 
the construction site. So far, 
nothing has discouraged the 
bears. 

DCL has made a point of 
encouraging winter work 
wherever possible and _ its 
contractors will carry out a 
heavy work program. this 
winter, apart from the work 
done under extreme condi- 


tions at Frobisher Bay and 
Churchill. 


Some $23 million will be 
spent in the five months be- 
tween December and April. 


In the five months from 
July to November last year, 
expenditures were $24.5 mil- 
lion. With over 25% of out- 
standing contract work con- 
centrated at’ Frobisher Bay 
and Churchill, where only a 
limited amount of work can 
be physically accomplished, 
the expenditures for July- 
November and December- 
April indicate that © con- 
struction activity on the re- 
maining projects will actually 
increase in’winter months. 

Coming up this year: 

DCL will be responsible for 
construction of two Bomarc 
missile bases. Others . will 
probably follow later. 


DCL will also be respon- 
sible for construction of 
SAGE (semi-automatic 
ground environment) in the 
Canadian air defence system. 

To be in operation by early 
1962, SAGE, an electronic 
computing system which will 
be the nerve centre of the 
air defence system, will give 
missiles and their controllers, 
continuous, instantly com- 
puted data enabling them to 
intercept targets. 


The Pinetree radar control 
system will be extended and 
strengthened, 


Additional large radar sta- 
tions will be built and sta- 
tions already built will be 
supplemented by a number 
of small intervening stations. 

In completing work in 
Northern Ontario section of 
the trans-Canada natural gas 
pipeline, for the. Northern 
Ontario Pipe Line Crown 
Corp., some tough problems 
were overcome: .- 

Pipe had to be held in 
place in muskeg by 55,000 
concrete weights, each 
weighing three to five tons. 
Total — 225,000 tons of con- 
erete. 

The weights had to be 
placed every 11 ft. or 24 ft., 
centre to centre, for 150 
miles, 

About 250 miles of the 676 
miles of the crown section 
was rock. To finish the job. 
it was necessary to use 250 
miles of rockshield to protect 
the corrosion wrap from 
damage by rock. 

DCL is now constructing 
one compressor station and 
four more will be added dur- 
ing 1959. Total cost of the 
stations will be around $13.3 
million. 

On Colombo Pian projects 


Trend in Contracts 


Total construction contract awards by category: 


Apartments ....e.eeces 
Homes ..... 
GOES 6. bepbld vcs oct 
Public garages ......., 
Hospitals ean ee 
Se NE. Sabie we Ge b 
Office buildings ....... 
Public buildings ........ 
Schools . 

Stores ce ecorecececs 
WROUOR. V0 tN hcecd cass 
Warehouses .. 

Industrial ... 

Bridges 

Marine work ; 

Sewerage & waterworks . 
Roads, etc. 

Power, communications .. 
Other engineering . . 


*1958 1957 
$ millions—— 
344.5 192.8 
1,068.7 685.0 
48.6 40.7 
22.0 23.1 
107.9 72.1 
72.6 55.5 
230.8 130.1 
139.2 92.5 
252.1 232.5 
160.1 62.6 
10.4 1.0 
81.7 85.5 
248.8 398.4 
69.4 96.5 
61.6 97.0 
131.4 94.5 
261.8 287.1 
82.7 104.7 
199.5 142.7 


% change 
1958-57 


78.7 


19.5 
4.8 
49.6 
30.7 
77.3 
50.5 
8.4 
155.7 
- 987.0 
4.5 
37.5 
28.2 
36.5 
37.5 
8.5 
21.0 
39.8 


24.1 





with which DCL is associat- 
ed, Canadian contribution in 
engineering and construction 
is estimated at $86 million. 


Up to the end of 1958, 
Canadian expenditures total. 
ed $54 million. 

Canadian engineers, con- 
tractors and manufacturers 
have supplied Pakistan and 
India with design and specifi- 
cations, construction and per- 
manent equipment, building 
materials, construction man- 
agement, supervision, train- 
ing and the technical services 
necessary to install hydro- 
electric power plants ranging 
in capacity from 12,000 kw 
to 240,000 kw, and thermal 
plants of 10,000 kw to 20,000 
kw capacity. 

Similar services for trans- 
mission lines, and a 300 
metric ton per day cement 
Plant in West Pakistan have 
been supplied. 

Canadian engineers and 
contractors in Ceylon have 
successfully completed a fish 
refrigeration and byproducts 
plant capable of processing 
25 tons of fish every day. 

Canada supplies only the 
items for these projects 
which the recipient countries 
can’t, supply themselves. 
Local personnel work closely 
with the Canadians in every 
phase of construction. © 

The hydro projects supply 
water for irrigation as well as 
elctric power. The Warsak 
hydro project in northwest 
Pakistan alone will supply 





JOHNS-MANVILLE 


am Leader in Roofing 


A good roof is in reality a valuable “over head” 
investment, The roof is subject to the hardest 
of your building. Throughout 
dings of all sizes and shapes, 
Johns-Manville Built-Up Roofs are providing 
long-lasting protection with a minimum of 
maintenance expense. 

. One hundred years of roofing ex 
made the Johns-Manville trade mar 
of quality in the roofing field. All J-M roofs are 
engineered to the particular requirements of 


wear of any 
Canada, on buil 


JOHNS-MANVILLE 





















THE FINANCIAL POST 584 


ees 


February 21, 1959 










































































Acrow’s new 50,000 sq. ft. Canadian 
headquarters, at Orangeville, now swings - 
into production of steel shoring and 
forms for heavy industry. 
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j ~<a Cae ae ie AMADA Bao ne 
Commercial Leaseholds’ engineers, de- co aphenes Btiment 1-2276 
signers and contracting force are geared soe —s vgenness acsow sosoure 


to handle your building program, from 
design to completed structure, speedily, 
efficiently and economically, 


Comercial Leesenotée Btd, 
299 Main Street 
Hamilton, Ontario 


First Class 
Workmanship 


Well Organized 
On Time 


A Complete Service — 


ENGINEERING @ CONSTRUCTION 
BUILDING FOR LEASE OR SALE 


COMMERCIAL LEASEHOLDS 


COMPANY LIMITED e Head Office « Hamilton, Canada 


In the Province of Quebec, address inquiries tos COMMERCIAL LEASEHOLDS (Quebec) Limited 
Post Office Box 63, Postal Station Snowdon, Montreal 29, Quebec 


naif of our Board ré of Directore T I would rr orien ae 
cranks for the first class job you have ™ 
Orangeville. ime but 


in the stipulated t 
only completed the work ae 
fa pre red first cless workmanship. We al _ 
we were most im pra gga with the highly organized manner which 


you 
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enough water to irrigate 93,- 
000 acres of now unproduc- 
tive land when it’s finished 
in 1960, 

Another phase of Canadian 
contractors’ activities on 
these projects: Training for 
thousands of workmen. 

On Jan. 1 this year 9,000 
Pakistans were employed on 
the Warsak project. 

They operate crawler trac- 
tors, 24%4-yd. shovels, 22-ton 


four years to a-point. where 
most of them would now pass 
Canadian welding standard 
tests. « 

One problem: Many of the 
men leave for other jobs 
after they’re trained. 

Result is that Canadians 
are faced with a continuous 
need of training more and 
more people to keep up work 
force strength. 


Consultation is that more 
Greatest Protection 


MANY OF CANADA'S FINEST J cers rc 
BUILDINGS ARE PROTECTED | isaac 
BY J-M BUILT-UP ROOFING 


and.. more men are being 
trained in skills which are 
badly needed in their respec- 
tive countries. 

DLC uses the services of 
consultants. widely and in 
1958 let 180 contracts to con. 
sultants alone valued at over 
$3 million. 

In dollar volume of new 
awards, 23% was for super- 
vision, 66% for design and 
Al% for other services. 


trucks and a variety of other 

\equipment — equipment 
which many had never evénh 
seen until 1955. 

Canadians have also train- 
ed mechanics, welders, ma- 
chinists and electricians. All 
of these people now enjoy a 
higher station in life as a 
result. 

A nucleus of Canadian 
welders has trained around 
150 Pakistanis in the past 













Efficient roof insul- 
ation at low cost — 
Roofinsul® is es- 
pecially designed 
to cut heating 
and cooling costs, ; 
helps insute 
temperature con- 
trol. 









Last like stone — J- 
last a Frrort on ana one has 
burned or worn out. 


ever 


your building — whether it’s new construction 
or re-roofing. To insure skilled application, 
they are applied by Johns-Manville Approved 


Roofing Contractors. 

“Things you should know about your roof” 
is the title of our 40-page book which will give 
you a better understanding of your roofing 
problems. For your FREE copy write Dept. BA. 

#P2, Canadian Johns-Manville Co. Ltd., Port 
Credit, Ontario. 


ience has 
a warranty 
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Climbed 34 
In the Year 


Building stocks are high in the 


investors’ favor... 


Fer. investors, the stocks 
of Canada’s construction 
firms. and building supply 
manufacturers have been 
making good news during the 
past year. 


High in ‘investors’ favor, 
the building stocks climbed 
34.1% during the year ended 
in early February. The same 
index (the DBS index of 15 
building material makers’ 
- stocks) rose by 40.8% since 
the beBinning*of 1958. 


The market as a whole, as 
measured by the DBS 95 
stock investors’ price index, 
climbed only 21.3% in the 
year, and 27.1% since the be- 
ginning of 1958. 

Thus, while the 95-stock 
investors’ index is nearly 
10% below its record high, 
the building material pro- 
ducers’ stocks are less than 
1% short of their peak. 


Even at these high levels, 
in relation to their past rec- 
ord, many of the stocks in 
the group appear to be con- 
servatively priced by popu- 
lar investment _ rules - of - 
thumb. 


Of the 10 representative 
stocks in the. accompanying 
table, four are selling at 11 
times latest reported annual 
earnings, or less. 

Yields on six of the 10 are 
higher than the current av- 
erage of 3.63%, for a large 


group of 
stocks. 

@ What is the source of 
strength in the prices of 
these stocks? 

Undoubtedly, part of the 
strength is due to the fact 
that the building material 
stocks were left behind in the 
big market boom’ that got 
under way 16 months ago. 

As more. popular stocks 
soared to unprecedented 
prices, many investors looked 
around for other issues still 
selling at relatively low 
prices in relation to their 
earnings and dividend rec- 
ords. They found the build- 
ing material firms’ stocks. 


But a more cogent reason 
for buying these equities was 
found in the background to 
the industry itself. 


As unemployment rose, the 
federal government made 
more and more money avail- 
able for mortgage loans 
under the terms of the Na- 
tional Housing Act. 


First $150 million was 
made available in December, 
1957, then $350 million more 
in May, 1958, and finally an- 
other $250 million just this 
month. 

Ottawa didn’t stop there. 
Through the Bank.of Canada, 
it has encouraged the char- 
tered banks to step up the 
volume of their mortgage 
lending. 


dividend-paying 


Latest 


How Leading' Stocks Perform 


Company 

Building Products 
Canada Cement 

Cdn. Dredge & Dock 
Dominion Bridge 
Dominion Steel & Coal 
Dominion Tar & Chem. 
Foundation Co. 
Gypsum, Lime & Alab. 
Standard Paving 

Steel Co. of Canada 


Earnings 
per sh. 
hew . latest year earnings 


——1958-55-— 
High 


$ 2 $ 

43% 35% 2.78 
33% 35 25 2.60 
292 30 15 2.06 
23% 24 19% 2,44 
21 24 18% 2,42 
15% 10 1.40 
15% 12% 1.56 
43 27 2.99 
50 52 33% 3.74 
74% 76 47% 3.79 


Price 


, 
times —— Indicated —— 


Dividend Yield 
$ % 
4.74 
2.96 
3.90 
4.26 
4.76 
3.90 
3.25 
2.79 
4.00 
2.54 


13.7 
13.0 
14.3 

9.6 

8.7 
11.0 

9.9 
14.4 
13.4 
19.7 


1.80 
1.00 
1,15 
1.00 
1.00 
0.60 
0.50 
1.20 
2.00 
1.90 


Note: Fiscal yeor ends Dec. 31, 1957, for Foundation Co., Dominion Steel & Coal; March 31, 1958, for Standard Paving; 
April 30, 1958, for Canadio» Dredge & Dock. 


With adequate funds avail- 
able to support a high level 
of activity, construction men 
are counting on a $7.5-billion 
year construction spending. 


At the very least, it is as- 
sumed in. the industry that 
1959 will at least match 
1958’s $7.1-billion expendi- 
tures on construction. 


Here are highlights affect- 
ing the outlook of key indus- 
try companies: . 

Canada Cement estimates 


a volume of business in 1959 
roughly’ comparable with last 
year’s. This would keep 
plants operating efficiently 
throughout the year, but at 
less than capacity rates. 
Dominion Bridge entered 
its new fis¢éal year with 4 
considerably lower volume 
of orders on hand than a year 
earlier. Its four-year expan- 
sion program, now in its 
third year, is providing 
greater production capacity. 
Dominion Steel & Coal 
Corp. is studying construc- 
tion of a major new mill near 
Montreal, which might give 
Dosco access to a broader 


SYLVANIA 


Fluorescent Lamp 
Ratings Are 
Highest Ever 


Achieved 


Commercially 


Sylvania scientists have developed fluorescent 
lamps with the highest ratings in the history 
of commercial fluorescent lighting. Now 

you cat get fluorescent lamps with greater 
lumen output than before—more usable 

light at no increase in cost. Here’s (why: 

a new treatment of glass permits better lumen 
maintenance; phosphors containing new 
materials assure increased brightness,and 

new manufacturing methods insure against 
possible contamination of lamp components. 
Your lighting dollar buys more when you 

use new, higher-rated Sylvania Fluorescent 
Lamps and follow Sylvania’s economical 


Group Replacement Plan. 


Look to 


SYLVANIA % CANADA 


.»« the fastest-growing name in sight 


Sylvania Electric (Canada) Ltd. 
6233 Cote de Liesse Rd., 
Montreal 9, Quebec 
LIGHTING e@ ELECTRONICS 
TELEVISION-RADIO @ APPLIANCES @ PHOTOLAMPS 


“ 


‘market for steel products. 


Dominion Tar & Chemical 
Co. is planning another broad 
step in its expansion, through 
acquisition of the assets of 
Gypsum, Lime & Alabastine 
Canada Ltd. 

The~ latter company is 
planning substantial addi- 
tions to its plants during 
1958, and expects to commit 
$6 million to capital expen- 
-ditures. 

Standard Paving & Mate- 
rials Ltd.,-a standout market 
performer in 1958, recently 
bought’ a sizable Toronto 


Big 
For 


Cement capacity in Canada 
has caught up with and sur- 
passed demand but the in- 


dustry isn’t ready to rest on. 


its expansionist laurels. 

Another round of multi- 
million-dollar growth is con- 
templated to meet future re- 
quirements, particularly ‘ in 
the concrete products. field 
where wider markets are de- 
veloping. 

Production in 1958 was 
slightly over 1957’s total of 
6,248,718 tons against 5,107,- 
874 tons in 1956. 

Outlook for 1959: About 
the same as last year. 

J. M. Breen, president of 
Canada Cement Co., still the 
giant of the industry despite 
increasingly stiff competition, 
says a volume of construc- 
tion roughly equal to 1958's 
is estimated. 

“If these estimates prove 
correct,, cement demand 
should be sufficient to enable 
your plants to operate at effi- 
cient rates throughout the 
year, though at somewhat be- 
low capacity levels,” Breen 
told shareholders in mid- 
January. ' 


e Total installed capacity in 
Canada now is some 40 mil- 
lion bbl., up from 17 million 
in 1950. 

Canada Cement in a $100- 
million postwar expansion 
program has more than dou- 
bled capacity to 24 million 
bbl. 

Other recent new capacity 
includes: 


Inland Cement Co. — A 
two-million-bbl. plant in Ed- 
monton. Company in 1957 
took over Saskatchewan Ce- 
ment Corp,’s plant in Regina. 

Lafarge Cement of North 
America — A plant on Lulu 
Island near Vancouver with 
annual capacity increased to 
1.5 million bbl. from 1.2 mil- 
lion bbl. during construction 
because West Coast markets 
were developing faster than 
expected. 

St. Lawrence Cement — A 
four-million-bbl. plant at 
Clarkson, Ont, 


Lake Ontario Portland Ce- 
ment Co. — A $16-million 
plant at Picton, Ont., with 
1.7 million bbl. of cement per 
year. 

B. C. Cement Co. — A 1.5- 
million-bbl. expansion of its 
Bamberton, B. C., facilities. 

Canada Cement’s projects 
included. building of com- 
pletely ‘new, modern plants 
at Havelock, N.B., Fort 
Whyte, Man., Edmonton, 
Alta., and Woodstock, Ont. 
Major expansions were made 
at three other plants with 
technological improvements 
in all of them. 

The British Portland Ce- 
ment Co., London, Eng., an- 
nounced plans for a $15-mil- 
lion plant near Cobourg, Ont., 
with construction probably 


’ starting in 1959. 


The big question now: How 
much cement can the con- 
struction industry absorb in 
the near future? 

Obviously there are those 
in cement manufacturing who 
see increasing demand. One 
unconfirmed ‘report is that 


building supplies firm, S. 
McCord & Co. 

A recent change in Stand- 
’rd Paving’s dividend rate, 
to $2 a year on a regular 
basis, from $1.50 plus 50c 
extra in recent years, may 
indicate favorable results in 
the current fiscal year which 
ends March 31. 

Steel Co. of Canada suffer- 
ed a 23% drop in earnings 
last year, but started off this 
year with a “reasonably 
high” level of operations, 
and good prospects for the 
next few months. 


ains 


ement 


Sogemines Ltd. which con- 
trols Inland Cement Co., and 
has a substantial interest in 
Lafarge, is planning a $15- 
million plant on the South 
Shore of the St. Lawrence 
River, opposite Montreal. 
Cheerfully the industry 
points out: 
e Cement’s competitive po- 
sition is strong. 
@ Its price has not risen as 
fast as other construction ma- 
terials. 
e@ Its use is expanding rapid- 
ly. 
Cement, of course, is a 
basic material. It is the fami- 
liar grey powder which when 


mixed ‘with sand, rock and, 


water produces concrete, the 
material used in construction 
of buildings, highways, 
bridges, dams, water and 
sewage systems. 

Big gains are expected in 
the concrete products indus- 
try, especially in uses of pre- 


stressed, precast concrete now’ 


extended to beams, 
wall panels, 
slabs. 


For 1958 production of con- 

crete bricks was up 50% 
over 1957, blocks up 25% 
and pipes nearly 40%. 
e@ Last year saw the last ma- 
jor cement-pouring on the 
$600-million St. Lawrence 
Seaway. 


Millions of bags were used 
on the big power dam at 
Cornwall, on locks, retaining 
walls, water control struc- 
tures and bridges. 


New projects — power de- 

velopments, public works, 
road building, huge commer- 
cial and industrial buildings 
— will take up the slack. 
e@ Capital costs are high, 
amounting to $10 per bbl. of 
capacity. Manufacture in- 
volves an exacting process, 
covering 80 separate opera- 
tions. 

Tremendous amounts of 
power are used to reach the 
nearly 2,800 deg. F. required 
in the kilns, some of which 
are 12 ft. in diameter and 
455 ft. in length. 

Manufacturing is a con- 
tinuous process and plants 
generally run 24 hours a day, 
seven days a week. They 
should be located close to raw 
material sources. 


In 1958, it is estimated, the 
industry consumed some 10 
million tons of limestone, 
330,000 tons of gypsum, over 
a million tons of clay, -plus 
large quantities of shale, 
sand, iron oxides and other 
additives. 


It paid $20 million for 
power, a good deal of it coal- 
generated, and more than 
$15 million for materials, 
containers, etc. Wages ran to 
some $18 million. 


e@ All these figures are up 
sharply from 1956 due to new 
capacity and rising produc- 
tion and distribution costs. 
Despite the cost squeeze, the 
selling price has remained 
fairly stable. With increasing 
competition, the aim within 
the industry is to try to main- 
tain prices while effecting 
economies in plant operation 
and distribution. 


joists, 
roof and floor 


Canadian Firm Builds New Bermuda Hotel 


A Canadian company has 
the contract for construction 
of Bermuda’s new Bermudi- 
ana Hotel. 

The $4-million hostelry job 
is being undertaken by E. G. 
M. Cape International Ltd., 
subsidiary of E. G. M. Cape 
and Co. of Montreal. 


The old hotel burned down 
last year. Cape has started 
demolition necessary before 
new construction can begin, 
expects to finish the whole 
job by spring, 1960. 

Facilities attendant to the 
old hotel still exist, won't 
need replacement. 


The new building will have 
225 bedrooms in five, floors 
rising above the basement 
and ground floor. Also: A 
penthouse. Ye 

't has structural steel 
frame. The stuccoed outside 
will harmonize with other 
Bermuda architecture. 


Your single source of supply for a 


complete range of top quality AIR 
_ CONDITIONING & REFRIGERATION 


a 


“W1' unit coolers—perfect for installation 
at juncture of wall and ceiling, Cap. 
range 3,500-24,000 BTU/HR. 


4 


and beer, 


beeen case 
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Unit Coolers 


products. 


qn heavy duty waits for product cooling 
above 32°—floor or ceiling mounting. 
Cap. range 18,000-270,000 BTU/HR. 


‘ED’ electric defrost low temp. units feature 
Inner-Fin construction assuring fast 
heat distribution, quick defrosting and 
minimum temp. rise. Cap. range 4,500- 


72,000 BTU/HR. 


‘PC’ package chillers for chilled water air 


conditioning systems, industrial liquid 
cooling uses, etc. Specialized Inner-Fin 
‘construction of chiller reduces floor 


space to minimum, Cap. range 2-100 


‘HX’ tiquid coolers of cast aluminum 
assure no freeze up damage, high hold- 
over capacity—minimum charge and 
assured sanitation, For water, soda 


Ww 


Electric Defrost Units 
Package Chillers 


CS 


Air Handling Units 
Comfort Conditioners 
Cooling Towers E 


Multizone Units 
Air Cooled Condensers 
Condensers 


REFRIGERATION 


Plasti-Coolers 


vaporative 
Direct Expansion Coils Water Coils © Steam Coils 


AIR CONDITIONING 


/ 


‘AH’ ait handling units provide a diversi- 
fied line of central station air condition- 
ing units. Floor or ceiling mounted 
available with complete accessories. 
Cap. range 800-29,000 C.F.M. 


‘COT’ cooling towers with all copper deck- 
ing and weir type water distribution > 
assure minimum maintenance and low 
fan and pump hp’s. Cap. range 6-75 


tons. 


‘CR’ room air conditioners are suitable for 

4 alimultiroom buildings—Individual unit 
control permits the ultimate in zoning. 
Ceiling or floor mounted models for 
recessed or free standing application. 
4 sizes in 4, %; 1 and 1% tons 
nominal capacity. 


‘MZ’ multizene wnits—big brother to the 
“AH” line—provide simultaneous air 
conditioning of separate zones at indi- 
vidual selected temperatures. Cap. 
range 2,500-29,000 C.F.M. 


EPO ex IN Tse Oe Ree eo Re DY Oe 


Write for complete information on any of the wide variety of Dunham-Bush equipment 


DUNHAM-BUSH (CANADA) LIMITED 
140 WENDELL AVE, TORONTO 15, ONTARIO 


AIR CONDITIONING, REFRIGERATION, HEATING PRODUCTS AND ACCESSORIES 


BRUNNER CORPORATION [CANADA] LIMITED ea SUBSIDIARY DUNHAM-BUSH_ING, 





Insurance Can 
Save Millions 


Millions of dollars could 
have been saved by the fed- 
eral government if it had re- 
quired all contractors work- 
ing on government property 
to carry public liability and 
property insurance. 


This contention was one of 
the highlights of Auditor- 
General Watson Seéllar’s re- 
cent report to the House of 
Commons on the 1958 public 
accounts, 


It points up a hidden men- 
ace facing owners, architects 
and, in particular, contractors 
of works under construction. 


> What happens if something 
goes wrong and the structure 
collapses? 


> What happens if there is an 
accident and someone is 
badly hurt or killed? 

Despite all the advances of 
20th century technology and 
modern building techniques, 
disaster can and does strike 
hard. 


Take two cases that hap- 
pened last year: 
®@ The steel framework of an 
ll-story. office building in 
Toronto shuddered in a heavy 
gust of wind and collapsed 
on its foundations into a pile 
of scrap, 

Fortunately, no workers 
were on the structure at the 
time, there were no passers- 
by on the street and the 
building fell largely within 
its lot and not into near-by 
houses, 

@ Vancouver's Second Nar- 
rows Bridge was not so lucky. 

A span of the bridge tore 
away from its. supports and 
crashed into the harbor carry- 
ing 18 men to their deaths, 

Normally, loss or damage 
eccurring during the con- 
struction of a building, bridge 
or other structure, is the re- 
sponsibility of the contractor. 
The owner usually has no 
legal responsibility until he 
assumes control and takes 
over from the contractor. 

The sphere and dégree of 
Hability is usually carefully 


set out in the contracts, not 
only those between owner or 
builder and the contractor, 
but between the contractor 
and his sub-contractors, 


Most contracts call- for 
contractors to carry insur- 
ance — both as to damage te 
the structure and liability for 
damage or injury te third 
persons. 

On the other hand, owners 
of the property can place 
their own insurance right 
from the start, 


This was the case with the 
Toronto building. Owner 
Union Carbide Canada Ltd. 
collected for the loss directly 
from its U, S. insurer, Fire- 
man’s Mutual Insurance Co, 


Cause of the collapse was 
formally attributed to high 
local winds, an insurable risk 
under Union Carbide’s policy. 

Even in casés where there 
is no contract, there is in law 
an implied covenant to put up 
the required structure in 
good order and to take rea- 
sonable care that it is suit- 
able and properly built, 

If it collapses due to some 
fault in the workmanship of 
the contractor, it is up to him 
to pay for it. If the blame 
can be laid to the work of a 
sub-contractor, the contrac- 
tor usually can, by the same 
token, move against: him. 

However, if there is no 
question of negligence (as in 
the case of the Toronto office 
building), how does the con- 
tractor protect himself? 

Two main types of insur- 

ance policies are available: 
» The widely used fire-and- 
extended-perils policy which 
in some companies uses the 
“Builders’ Risk Completed 
Value” form, 

This protects against dam- 
age arising from fire, wind- 
storm, lightning, riot, impact 
by aircraft or vehicles, smoke 
and certain types of explo- 
sion. 

It excludes collapse and 
acts of God. 


Most “acts of God” pertain 
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Housing: 1953 


HOUSING STARTS AND COMPLETIONS 


Yeor Starts 

1958. cesoee ever 163,000 
1957 cci%se 122,340 
1936 cccten 127,311 


Completions 
over 146,000 


Under Construction 
et December 31 
nearly 90,000 
72,573 
68,579 


117,283 
*135,700 


"Record year (1955 wos record yeer for starts with 138,300). 


LOANS UNDER THE NATIONAL HOUSING ACT IN 1958 
(Gross Basis) 7 


Dwelling Units 


Lender 1958 


Chaortered Banks 26,134 
life insurance companies 15,837 
Trust & loan cos, & other 4,367. 
CMHC agency .. 13,052 
CMHC direct .sessesess 25,557 

TOTALS 84,947 


ereeeerteee 


Amount ($'000) 
1957 1958 1957 
15,687 300,431 173,364 
8,905 170499 95,808 

778 47,297 8,793 
16,495 132,225 158,552 
8,809 255437 76,717 


50,674 906,089 513,235 


CMHC LOANS UNDER THE NATIONAL HOUSING ACT IN 1958 
(Gross) 


Dwelling Units 

Type ef Loan 1958 1957 
Limited-dividend . 6,842 4,144 
VAs ies occes 747 560 
Agency .seeces 1HO52. 16,495 
Other .i.sesee 17,968 4,105 
TOTALS 


sees 38,609 25,304 


Amount ($) 
1958 1957 
52,015,349 30,751,578 
7,061,406 5,002,553 
132,225,603 158,552,435 
196,360,409 40,963,868 


387,662,767 235,270,434 


NHA HOME IMPROVEMENT LOANS IN 1958 
(Gross) 


No. of Loons 


37,180 
29,998 


Ameéunt ($) 
39,713,024 
30,618,000 
29,767,000 


COMPLETED AND UNOCCUPIED DWELLINGS 
(LARGER URBAN AREAS) 
SINGLE AND DUPLEX DWELLINGS 


Dec., 


1958 Dec, 1957 Dec., 1956 


Unoccupied one month or more 2,657 2,065 2,410 


Unoccupied less than one month 


555 699 1,127 


ct lee 


TOTAL .. 


seer eeeeeeree 3, 


212 2,764 3,537 


BUILDERS’ SALES, NATIONAL HOUSING ACT 
“iy (Net) 


1958—— 

Loans “Units — 
Ist quarter ... 5,151 5,210 
2nd quarter... 5,263 5,332 
3rd quarter «4. 6,950 7,066 
4th quarter «4. 9,617 9,761 


TOTAL..... 26,981 27,369 
Source: Central Mortgage & Housing Corp. 


to the elements and include 
flood, cloudburst, landslide, 
earthquake and hail. Some 
of these can be endorsed on 
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TAYLOR 
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AT HOME AND OVERSEAS 


Atomic and thermal power stations 


hydro electric projects 


harbour works - railways 


roads , bridges . tunnels 


subways - oil refinery works 
pipelines + opencast coal 

mining - industtial commercial 

and municipal buildings" 

housing developments 

airports - hospitals and schools 


WOODROW 


build everywhere 


Cents and consultants find that it saves tima 
end money to call us into full collaboration 
at the very beginmng of any scheme. 


606 JARVIS STREET * TORONTO 
ile TELEPHONE WALNUT 5-444) 
CANADA © UNITED KINGDOM © AFRICA @ MIDDLE EAST @ BRITISH WEST INDIES @ AUSTRALIA © Fill 


ae 


1957. ——1956——. 
teens Units leans Units 
4,628 4,703 12,094 12,337 
5,248 5,320 8,598 8,778 
4,962 5,023 8,029 8,166 
6,507 6,557. 8,869 9,068 


21,345 21,603. 37,590 38,349 


the policy for an increased 
premium, 

Loss resulting from any 

uninsured hazard, such as an 
act of God, would have to be 
borne by the owner of the 
real property, 
@ The newer all-physical- 
loss policies which are more 
comprehensive and more ex- 
pensive, 

These include protection 
from loss due to such things 
as collapse and acts of God 
which are normally specific- 
ally excluded from the fire- 
plus policies. 

But, most all-loss forms 
exclude protection against 
collapse if it is due to faulty 
or improper workmanship or 
to error in design. 

Liability has to be accepted 
by the contractor or sub- 
contractor and a settlement 
arrived at. 

If the negligence is doubt- 
ful or difficult to prove, the 
owner may have to resort to 
the courts. 

However, if the collapse of 
the structure is proved to be 
an error in design or fabrica- 
tion of materials, the con- 
tractor and his insurer are 
usually freed of liability and 
the responsibility falls on the 
architect or structural engi- 
neer. 

Most usual type of insur- 
ance taken out by architects 
gives protection against a 
client’s claims arising out of 
architect’s errors and omis- 
sions, 

These policies are expen- 
sive and not in very wide use. 

Collapse or partial destruc- 
tion of buildings and other 
structures during. construc- 
tion are fortunately not too 
common. 

The most prevalent hazard 
facing a contractor are claims 
arising from injury or death 
to third persons or damage to 
their property. 

Most contractors carry 
straight liability policies pro- 
tecting themselves against 
claims for bodily injury, 
property damage and medical 
payments. 

Special coverage can be 
obtained for injury or dam- 
age resulting from faulty 
operation of machinery in the 
building, such as newly ac- 
quired elevators, 

Modern safety equipment 
and safety techniques have 
gone a long way toward re- 
ducing injury and dathage in 
the construction” business. 

But accidents will happen 


— and wher least expected. 


Resultifg damages can oft- 
en lead to crippling financial 
losses. 

In most cases these looap- 
holes can be. plugged with 
adequate insurance coverage, 
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DENSO ANTI-CORROSION PRODUCTS: 
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DENSO TAPE protects “I”, 
TEE, CHANNEL, end 
ANGLE beoms inc 
rivets egeinst corresion 


Roof trusses and awkward 
contours of trunnions pro- 
tected by DENSO TAPE. 


OF CANADA LIMITED 
47 CRANFIELD ROAD - TORONTO 16 : 
IN UNITED STATES—DENSO INC 


ONTARIO 


DETROIT, MICHIGAN 


PERMANENTLY PLIABLE + HIGHLY ADHESIVE 


* EXTREMELY DURABLE ~ EASILY APPLIED 


ASK ANACONDA 


for the answer to your metal problems 


VAPOR HEATING LTD. did... 


When Vapor Heating (Canada) Limited, 
Montreal; encountered a fabricating problem 
with the copper tubes and strips used in the 
‘manufacture of finned tube heating and cool- 
ing units; Anaconda solved it by developing 
“Special Temper’ copper tubes and strip now 
sandard in ‘Vapor Fin’ heat exchangers. 
‘Mr. Norman English, Executive Vice- 
* Président, centre and Mr. G, H. Coull, 


ae 


Vice-President, Vapor Heating (Canada) 
Limited, right, discuss the use of ‘Special 
Temper’ tubes in a direct expansion cooling 
coil with Mr. C. T. Meredith, Anaconda Sales 
Representative. 


“We always turn to Anaconda for technical 
assistance on problems involving the use of 


copper’’, said Mr. Coull. ae 


For general information on Anaconda Copper and Copper Alloys, 


 “pen't say Copper...SAV write for Publication 8-32, 


ANACONDA 


ANACONDA AMERICAN BRASS LIMITED 
- New Toronto, Ontario 
Sales Offices: Montreal and Vancouver 


Anaconda American Brass Limited, 
New Toronto (Terente 14), Ontarie. Dept, #.7.2 


| Trade Mark Reg’d 
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Alberta Planners See Bigger 
1959 Construction Spending 


From Our Own Correspondent 

From the muskeg country 
of the north to the grain- 
growing areas in the south 
a cross-sectional survey sug- 
gests that Alberta’s 1959 
construction pace will surpass 
the $225 million value of last 
year. 

Most of the province’s big 
engineering firms say con- 
struction planning for this 
year is well ahead of last 
year, 

Helped by tri-government 

spending on the federal, pro- 
vineial and municipal levels, 
projects such as roads and 
bridges, public buildings and 
utility improvements ha. in- 
deed made the building pic- 
ture brighter. ‘ 
®@ Architects report that the 
number of plans for indus- 
trial and commercial build- 
ings are running as much as 
25% higher, in some cases, 
than last year. 
@ Land developers, particu- 
larly in Edmonton and Cal- 
gary, are quick to forecast 
that at. least 8,500 housing 
units will be built this year. 
@ The federal government’s 
contribution to the winter 
works program, aside from 
other projects during the 
year, with the stipulation that 
they be finished before April 
30, has pushed Alberta’s con- 
struction program to a solid 
start, 


@ Municipalities are pushing 


capital improvement pro- 
grams wherever the cold 
isn’t a hindrance, Brush 


clearing for new roads and 
gravel stock piling projects 
have’ increased compared to 
last year, especially in the 
northern areas, 

Among the 20 bridges 
‘planned, one includes a start 
on an $800,000 span to cross 
the Red De¢r River in central 
Alberta. 

iThe bridge will be 800 ft. 
long and is expected to form 
part of another north-south 
road, running east of the 
present No. 2 highway. 

In addition, the provincial 
government plans to start 
building 50 modern homes 
for senior citizens at a cost 
of $16 million. , 

The province’s ten cities 
plan to continue the record- 
breaking $223 million build- 
ing pace set in 1957, 

More than 200 towns, vil- 
lages and hamlets are expect- 
ed to take advantage of the 
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PLANTS AND OFFICES THROUGHOUT CANADA 


$10 million special project 
fund set aside by the govern- 
ment. 

Most of the towns have 
their utility debts self-liquid- 


* ating, their debt structure is 


amortized 
works, 
Municipa] officials report 
the trend this year will be 
heavy on service goods, but 
light on utilities. 
@ Edmonton plans a $20 mil- 
lion capital works program 


against existing 


$2 Billion 


Here's the value of major 


Factories, etc. ..6+.-. 
Schools, etc.’ ...e¢%e> 
Office buildings ...4.. 
Stores i <u tee 
Mesmticls is Ss es 6 8s0.0 
Farm buildings ......- 
Warehouses, etc. ..... 
Mine buildings, etc. ..... 
Hotels, Wey ssi cegeces 
Garages, etc. ......06-. 
Other institutional build- 
ings ... 
Churches, etc. .. 
Radio, telephone  build- 
MEE ON. bc as vob cios 
ROCIO, QUES 6 oi5's dss sive 
Armouries, barracks, etc. 
Grain elevators .. 
Bunkhouses, etc. ...... 
Aeroplane hangars .... 


eeeee 


TOTAL ... 


ere eee eee eee 


1,875.9 2,036.6 


A $1 million shopping cen- 
tre. , 

The $1.4 million asphalt 
plant and the expansion pro- 
gram to double the pro- 
duction capacity of the poly- 
ethyline plant should also see 
completion this. yeary 
®@ Calgary’s projected build- 
ing is expected to drop by 
$25 million from the record 
$101 million in 1958, 

Housing construction should 
keep pace with the 4,500 


Big Jobs 


building work in Canada: 


*1958 1957 1956 


$ millions 
466.0 
278.9 
249.7 
186.7 
139.1 
143.7 
87.1 
110.6 
73.6 
56.7 


476.9 
229.9 
183.6 
140.4 
134.9 
157.5 
89.7 
89.3 
51.2 
56.3 


331.7 
298.1 
261.0 
175.0 
188.3 
145.8 
81.8 
43.4 
58.6 
54.9 


50.0 
39.7 


40.9 
44.3 


49.0 
41.3 


47.5 
7 36.1 
5 


87.2 
29.2 
43.5 
18.1 18.7 
20.5 31.4 

9.8 9.3 


45. 
23 
24 27.3 
27. 

12 


5 
8 
8 
3 


13. 


1,919.3 


*Preliminary estimates for work done. 


Source: DBS 





this year, including $4 million 


/being spent this winter, 


Building permits are ex- 
pected to at ledst match the 
$87 million value set in 1958. 

Housing starts (estimated 
at 4,000 units) ate expected 
to take about 50% of the 
value with’ industrial, com- 
mercial and institutional 
building matching the total. 

Among the top-heavy con- 
struction planned in the capi- 
tal this year are: 

A $5 million expansion 
program at the exhibition 
grounds; 

A $5.8 million hospital ex- 
tension; 

A $20,000 Shell Oil refin- 
ery; 

A $35 million pulp and 
paper plant; 

A $5 million hotel; 

Some $2.5 million for pub- 
lic schools; 


ominating the skylines of Canadian cities, these buildings new and 


units built last year, but in- 
dustrial and commercial proj- 
ects may slow down. 


Among the projects will be 
the construction start of Al- 
berta’s first skyscraper, the 
British Pacific Building at a 
cost of $5 million; Six super- 
markets at a cost of $2 mil- 
lion; the completion of the 
$17 million Imperial Oil re-i 
finery; a. hotel extension to’ 
cost. $5 million; and the 
building of Fruehauf trailer 
plant. 


An official of the Calgary 
Builders’ Exchange estima.» 
his office will handle at least 
$75 million in contracts, this 
year, 

A total of $2,390,857 is ear- 
marked as part of this city’s 
winter works program, Re- 
cently the city awarded a 
$473,798 contract for con- 


t 


struction of main sanitary 
sewers, 

Oil firms in Calgary esti- 
mate they will spend $100 
million on road improve- 
ments, access roads and pipe- 
line construction in the vari- 
ous oi] and gas fields in the 
province. 


Alberta Gas Trunk Line 
Co., common carrier for na- 
tural gas in the province will 
start building three sections 
to its main line at a cost of 
$22.8 million this year. 

Housing, _ institutional 
buildings such as_ schools, 
new hospitals, etc., warehouse 
construction, and utility im- 
provements are expected to 
keep on a par with the dollar 
value of last in the other 
eight cities in the province. 

Cities‘ such as Lethbridge 
and Medicine Hat expect to 
record a $5 million in con- 
struction projects of all types, 
with housing sharing the 
greater percentage in the 
totals, 

Two cities; Red Deer, in 
central Alberta, and Grande 
Prairie, the hub city in the 
Peace River region have di- 
versified programs of con- 
struction for this year, 

Red Deer plans a capital 
expansion program valued 
at $2.2 million, including the 
servicing of 89 lots in new 
areas annexed in 1958, 

New industries like the 
$300;000 paperboard plant, 
warehouse and __ business 
building as well as super- 
markets, one at $300,000, the 
other at $200,000 are also in- 
cluded for this year’s project. 

One of the three schools 
to be built is valued at $618,- 
000. 

A private airstrip is also 
being built near the city, 

Grande Prairie, which only 
became a city last year, is set 
for a $3 million construction 
busingss ‘of all types includ- 
ing a $1 million shopping 
centre, new hotel and new 
schools, , 

In addition,-extensive plans 
are, laid for utility services 
inepding streets, sidewalks 
and curbs, sewer and water 
mains. 

In cities like Drumheller, 
Wetaskiwin, Camrose and 
Lloydminster, major con- 
struction will. centre on 
schools, hospital extensions 
and housing. 

Street improvements in 
two of the cities will bite as 
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old reflect the nation’s striking growth. Can you identify them? 


Like thousands of other well-known buildings from coast 
to coast, they contain steelwork fabricated and erected 


by Dominion Bridge Company Limited... 
testimony to the experience, enterprise 


‘and engineering skill of Canada’s oldest 
and largest steel fabricators. 
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MECHANICAL 


PLATEWORK * WAREHOUSE 


















x 


emuch as 30% of the capital 


works spending. 

Most towns plan to contin- 
ue their modernization pro- 
grams on local improvements, 
institutional buildings and 
housing, 

Crowsnest Pass towns such 
as Pincher Creek and Cole- 
man, and others near natural 
gas and oil fields, are taking 


A. Provincial Building, St. John’s, Newfoundlan<. 


(under construction) 


B. Queen Elizabeth Hotel, Montreal, 


C. Sun Life Building, Montreal. 


D. Peace Tower and Parliament Buildings, Ottawa. 









wen ae 
“oe 


advantage of increased rev- 
enue to build more stabilized 
projects. 

The province’s two major 
electric power suppliers, Cal- 
gary Power Co., ‘and North- 
western Utilities (Alberta 
Utilities) plan expansion and 
improvement programs. 

Calgary Power’s $1.7 mil- 
lion Cascade Dam is due for 


Can you identify these Canadian Landmarks ! 
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completion this year, It will 
double the plant’s electrical 
output. 

Similar stage-by-stage pro- 
jects are being done on Spray, 
Rundle and Wabamum hydro 
plants. 

Studies are being pushed 
for possible hydro dams on 
the Brazeau, Athabasca and 
Pembina rivers in northern 


E. Bank of Nova Scotia Building, Toronto, 


G. General Post Office, Winnipeg. 


H. Auditoriums, Calgary and Edmonton, 








1. Marine Building, Vancouver. 
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191 LAKESHORE ROAD EAST, PORT CREDIT 
Crescent 8-6154 
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Alberta. 

Miles of power line exten- 
sion estimated at $1 million 
throughout the’ province will 
be put’ up this year. A total 
of 43,000 farms are electrified, 

The Alberta Power Com- 
mission’s goal is to increase 
farm electricity use to 80% 
in the future, up 30% over 
1958. 
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SEVEN-STORY sabiiied to the Bell Telephone Co.’s 
long-distance centre on Belmont St. in downtown Moltreal 
is scheduled to be completed in 1959. 


Expenditures for new con- 
struction in Canada by Bell 
Telephone of Canada may 
well exceed $200 million in 
1959, including material, la- 
bor and other costs. 


This amount exceeds by 
some $17 million last year’s 
record expenditure of $183 
million. 

The improvement and ex- 
pansion of local telephone 
service in communities 
throughout its Quebec-On- 
tario territory, work prelim- 
inary to the introduction of 
direct distance dialing by 
Montreal customers of their 
own long-distance calls, and 
the opening of a new micro- 


Bell Telephone 
Spending Rises 


equipment in the company’s 
long-distance centre on Bel- 


‘mont St. 


A seven-story extension to 
the Belmont building now 
under way will make room 
for additional equipment in 
this centre, 

To compléte work carried 
out last year, 10 suburban 
exchanges will be added to 
Montreal’s extended area 
service plan on March 1. 


Nearly three quarters of 
the company’s customers now 
benefit from some form of 
this service, which eliminates 
long-distance charges on 
calls between several major 
centres and their neighboring 


~v 


gotta I ee SS ew 


In the Provinces: 


$210 Million Jobs 
For Saskatchewan 


Frem Our Own Correspondent 

Count Saskatchewan among 
the provinces expecting a 
good year in construction, 
with a total value estimated 
at around $210 million. 

The pace will be brisk. 

The project that will pro- 
vide the bounce is the South 
Saskatchewan dam, Wor’ 
on the project started last 
year and is expected to go 
forward quickly throughout 
this year. There is road con- 
struction and improvement in 
the area, 

Loans have been made for 
dwellings at Outlook, near 
the dam site. 

Industry, which seems to 
be taking a more prominent 
part each year in this agri- 
cultural province, will exper- 
ience growth, 

Firms planning expansion 
include Saskatoon Boiler 
Manufacturing Co,, and John 
East Iron Works Litd., of 
Saskatoon, 

Then there will,be the con- 
struction of two steel plants 
in Regina, mining develop- 
ments in the north and build- 
ing connected with the oil in- 
dustry in the southeast, Also, 
the potash development near 
Esterhazy will need more 
construction, 

An iron ore industry could 
develop in the Choiceland- 
Nipawin area where deposits 
were recently discovered. 

Commercial. development 


in Saskatchewan in 1959 is , 


expected to consist in large 
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part of land deals, as firms 
make plans for the future. 

Rumors keep cropping up 
intermittently about large 
firms from eastern Canada 
moving in to various Sas- 
katchewan centres, but these 
are not easily pinned down. 

However it’s felt that dur- 
ing’ the year major food 
chains may become more ac- 
tive in this province. 

In the municipal construc- 
tion field, a Saskatoon offi- 
cial says “the healthy atmos- 
phere will be maintained.” 

Housing will have a suc- 
cessful year. 

There’ll be no problem 
with mortgage money, It will 
be just the question of de- 
mand. Medium-priced homes 
($15,000 range) may not 
move fast but there should 
be strong demand for lower- 
priced units, 


One exception to the over- 
al] favorable picture may be 
Regina where, according to 
the Saskatchewan  spokes- 
man, “high land costs are 4 
deterrent to house building.” 

There’s hope, however, that 
the city will take over an 
area and cost will be lower. 

Extensive public works de- 
partment projects are a cer- 
tainty in Saskatchewan this 
year, 


Last year was described as 
a good one’ for construction 
in this field and the predic- 
tion: is for. a better year in 
1959, 





The initial installation will 
provide 120 circuits between 
Toronto-and London, Ont., 60 
between Toronto and Wind- 
sor, Ont., and 60 between 
London and Windsor. 


A new line concentrator is 
being tested by the company. 
Located near the homes of 
the customers it serves, it or- 


Angus Robertsor Litd., 
Montreal. 

Barclay Construction Ltd., 
Hamilton, Ont. 

Bernier et Gagné Liteée., 
Granby, Que. 

Damien Boileau Ltée., 
Montreal, 

Douglas Bremner Con- 
struction Ltd., Montreal. 
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CREATIVE ENGINEERING 


High on the list of intangibles included in Procon 
construction service is what may well be termed 
“creative engineering”. Covering every detail of the 
design and engineering of all processing units and 
auxiliary equipment, it is provided by an unusually 
well-organized, closely knit team of engineers and 
draftsmen. As a result, a Procon-built plant can 

be depended upon to perform with precision—to 

extract from every barrel of feed stock every last drop 
SAH 





of finished product and every last penny of profit. 


wave radio relay network communities. ganizes the use of circuits so une Construction §Co., 

will highlight the 1959 re- The new Montreal-North that 10 lines of the telephone P.E Brulé Shi Pun ticere PROCON (Siac) Bice 

cord construction program. Bay, Ont., microwave radio exchange will handle : the Spee *? S . 
Introduced for the first time relay network is expected to conversations from about 40 Carrington —_ Construction Oe RET De re nae tt deen Re 


in Canada in 1956 and now in 
operation at Toronto, Guelph, 
Ont., and Windsor, direct dis- 
tance dialing will go into 


go into service this spring. 
In addition to telephone 

conversations, the relay sys- 

tem will carry French net- 


telephones. 


In addition to reducing the 
amount of plant required, this 
installation can help the com- 


Co., Sudbury, Ont. 

Central Birdge Co., Tren- 
ton, Ont. 

Charton Construction Co., 


: : * Beaurepaire, Que. 
ree Teer c mer aT eaten pany 9S oe ae eee Cook and Leitch Léd., 
P 3 ’ more rapidly for anew hous- ; 
In preparation for DDD, Que., via Ottawa and North Se Montreal 


construction of a new three- 
story building on Oxenden 
Ave. is now under way. 
Included in the complex 
equipment required in the 
operation of the DDD system 
are automatic accounting ma- 
chines to register the called 


Bay. 

It will also provide an al- 
ternate route for English net- 
work TV programs, 

Construction work is ex- 
pected to get under way this 
spring on a new microwave 
system which will provide 


ing development or an apart- 
ment block, 

Some 50 general _ contract- 
ing firms will carry out the 
company’s major building 


. construction projects during 


1959, and will complete work 
on 109 buildings of all types. 


W. H. Cooper Construction 
Co., Hamilton, Ont. 

Cité Construction Ltd., 
Montreal. 

Deschamps et 
Ltée., Montreal 

Paul Daoust Construction 
Reg’d., Ottawa. 


Belanger 


and the-calling numbers as hundreds of long-distance These firms will share Bell ean eee (Ontarts) 
well as the duration of each telephone channels between Telephone’s $200 - million Senisihdinss Deentiectt 
call .and machinery which Toronto and. Windsor by the construction projects: oe aE wees 





CRITTALL- 
Fenestra 


ALUMIN 
WINDOWS 


& CURTAIN WALLS 


e@ CRITTALL ond FENESTRA 
Products have a world-wide 





fall of 1960. 
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_Andex Ltd., Montreal, 





WILSON MEDICAL BUILDING—Bothurst St. & Wilson Ave., Toronto 
Architect: W. J, CAMPBELL, Controctors; GOLMAR INVESTMENTS UTD. 


UM 


OSHAWA SHOPPING 


STEE 





TRE—Oshawe. 


cen Principal Investments Limited 
Architects; GOVAN, FERGUSON, LINDSAY, caurregene LANGLEY & KEENLYSIDE 


eetilinaninslly 


Ltd., Sudbury, Ont. 

J. G. Fitzpatrick Ltd., 
Montreal. . 

Foundation Co. of Ontario 
Ltd., Toronto. 

J. S. Hewson Lid.,: Mont- 
real. 

Hill-Clark-Francis, Sud- 
bury, Ont. 

Walter G. Hunt Co., Mont- 
real. 


C. Jobin Ltée Quebec 


“City. 


C. A. Johannsen and Sons 
Ltd., Ottawa. 

Lemieux et Fréres Inc., St. 
Jean, Que. 

Ean S. Martin, Toronto, 

Robert M, Miller Construc- 
tion Co., Montreal. 

Louis Markus and Son Ltd., 
Pembroke, Ont. 

Micro-Tower Lid., 
borough, Ont. 

Moir Construction Co. Ltd., 
St. Catharines, Ont. 

Mollenhauer Contracting 
Co. Ltd., Toronto. 

Newman Brothers Litd., St. 
Catharines, Ont. 

Newten Construction Co., 
Sherbrooke, Que. 

Prescott Construction Lid.. 
Prescott, Ont. 


Sear- 


reputation for: Robertson - Irwin Ltd., 
Montreal. 

on it acide Robertson - Yates Corp., 

LONG UFE 


LOW FIRST: COST 


@ CRITTALL ond FENESTRA 
pioneered the manufacture 

of Metal Windows in Canoda 
more than 50 yeors ago. 


e Todcy, over half a century 
of experience and reputation 
goes into every window we sell 
—your assurance of lasting 
satisfaction with every buy. 


Canadian 


CRITTALL I} 


METAL WINDOW LTD. 


ONTARIO COLLEGE OF ART—McCoul and 
Architect: GOVAN, FERGUSON, LINDSAY, KAMINKER, 
Comteoctors, MILNE & NICHOLLS LID. 





Dundes St. Toronto 
LANGLEY & KEENLYSIOE 





SORT SNe Ne Oe a = Ont. 
Contractors: FINLEY W. MectACHLAN 


HEAD OFFICE AND FACTORY, 
685 Warden Avene, 
Toronto 13 


TT ’ 
LUMINUM AND 





BRANCH OFFICES: 


2180 Belgrave Ave. 439 Railway St. 


Montreal, P.Q, Vancouver, B.C. 





Ses: 


Hamilton, Ont. 

T. D. K Rooney (Quebec) 
Ltd., Montreal. 

Ross and Anglin Lid, 
Montreal. 

W. Rourke Ltd., Quebec 
City 

Snow Construction Lid., 
Oakville, Ont. 

R. E. Stewart Construction 
Corp., Sherbrooke, Que. 

The Tatham Co., Belleville, 
Ont. 

James Tapp and Sons Ltd., 
Ottawa. 

L. Gordon Tarlton Litd., 
Montreal. 

Terminal Construction Di- 
vision of Henry J. Kaiser Co. 
of Canada Ltd., Montreal. 

Vincent Fréres Ltée., Sher- 
brooke, Que. 

Oscar Wiles and Sons Ltd., 
Kitchener, Ont. 

Wiley Construction Co., 
Brampton, Ont. 

Williams Construction Ltd., 
Sherbrooke. 





PROCON INCORPORATED, O88 PLAINES. LLINGIS. Uo 6 
PROCON (GREAT BRITAIN) LIMITED, LonoON, w. cc. , ENGLaN® 
PROCOM INTERNATIONAL 6. A., SAnTiaco Of CUBS 


WORLD-WIDE CONSTRUCTION FOR THE PETROLEUM, PETROCHEMICAL, AND CHEMICAL INDUSTRIES 
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FROM THE FIRST SHOVELFUL TO THE LAST SHINGLE NAIL... 


You get theMOSTfor your money with MODERN! 


New machines are constantly increasing the speed and 
improving the efficiency of all types of construction. 
Like all contractors, our mechanical inventory is grow- 
ing day by day to keep pace with jobs underway 
ae Eastern Canada. 


And we feel that our skilled crews who’ man the 
machines are the best in the business. We have a lot 
of faith in our manpower—and that’s important . . . to 
us and to the builder. You may be sure that, wherever 








you see a man from MODERN .. . whether behind g 
desk, operating a power shovel, or high on a rooftop 
s-« » he knows how and when you want the job done 
. +. and he will do it. 


This conscientious team spirit pervading every job 
phase from excavation to completion is a vital part of 
our company’s policy. Because we believe our reputa- 
tion and our future depend on giving you the most 
for your money. 
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New Plastics Exciting Ideas 


For Tomorrow’s Construction 


The properties of plastics 
offer exciting possibilities for 
designer, architect and build- 
er of today and tomorrow. : 


These are mostly new ma- 
terials, with new combina- 
tions of properties, making 
possible new concepts in de- 
sign in construction. 


One idea leads to another 
and many of the presen‘ uses 
of plastics in this -field sug- 
@est additional uses in the 
not-so-remote future. 


A versatile plastic mater- 
fai, Alathon polyethylene 
resin, is used in flexible, 
corrosion-proof pipe for 
underground water Service 
connections and lawn sprin- 
kler systems as well as in 
wire and cable insulation for 
electric power leads, both 
above and below ground, 

As underground piping, it 
is free from corrosion and 
winter damage and requires 
little or no maintenance. 


Because of the resistance 
of Alathon to corrosion, it has 
also been used successfully 
for the smaller parts of the 
ballcock valves of water 
closets. 


Especially in the form of 
film polyethylene has 
brought many important 
changes to the construction 
industry. 

This type of sheeting has 
proved itself as a new weap- 
on which helps the home 
builder combat moisture 


New High 


Generating plants, etc. .. 
Transmission lines, etc. .. 
Transformer stations .... 
Street lighting... 


TOTAL 2. cieseace 


564.6 


as temporary windows or to 
replace glass in 

As a bag liner for lime 
and cement, the plastic film 
permits the use of thinner 
paper and prevents the hard- 


ening of. these materials 
through moisture penetra- 
tion. 


When used in curing con- 
crete, it allows faster and 
more even drying as a higher 
temperature can be main- 
tained in the concrete when 
water spraying becomes un- 
necessary. 


The polyethylene itself 
locks in the moisture, and 
the vapor spreads evenly 
through the concrete. Since 
the film strips off smoothly 
it may be re-used and thus 
helps to cut costs. 


Acoustical tiles, made of 
fibrous glass and covered 
with Mylar polyester film, are 
designed for quick installa- 
tion. Use of the film, with 
its easy to clean, smooth 
surface, eliminates the dust- 
catching characteristics of 
many present-day porous 
tiles. 


In addition to increasing 
sound absorption, the Mylar 
acoustical , tile covering is 
available in a variety of 
printed colors and patterns 
that offer new decorating 
possibilities. 

Patio tiles made of Hypa- 
lon synthetic rubber, in a 
variety of bright durable 


for Power 


*1958 1957 


$ millions 
290.9 
212.4 
51.6 
9.4 


1956 


293.1 
207.8 
54.1 
9.6 


212.0 
189.7 


564.3 


*Preliminary estimates for work done. 


Source: DBS 


seeping through walls, build- 
ing materials and work areas. 

Builders have discovered 
that the same plastic pack- 
aging’ film that is serving 
housewives so well as a 
handy bag for vegetables, 
fruit and other products, has 
many uses on construction 
sites. 


It provides a permanent 
vapor barrier, permits faster 
curing of cement, is an ex- 
cellent temporary covering 
and, when made into a bag 
liner, serves to keep cement 
and lime ready for use. 


Polyethylene film has been 
accepted by Central Mort- 
gage and Housing Corp. as 
a moisture barrier for walls 
and ceilings in homes built 
under CMHC jurisdiction. 


After tests of film, sup- 
plied by Du Pont of Canada, 
the government agency ac- 
cepted 2-mil or thicker 
sheeting for such_ barriers. 
Set between insulation and 
plaster or gypsum board, or 
placed over wall sheathing, 
the polyethylene bars trans- 
mission of moisture vapor. 


It can similarly be used 
to prevent vapor penetration 
through floor boards. 


Inserted as a membrane 
cover between earth and 
gravel fill and cement base- 
ment floors, it eliminates an 
important cause of cement 
deterioration. 

To prevent ground water 
and dampness from seeping 
into the-concrete foundation 
slab, the film is placed on the 
ground and the concrete 
poured on top of it. 

Polyethylene used in such 
barriers can be expected to 
last the life of the building. 

Home builders find that 
while the new material is 
competitive price, it is 
stronger, easier to handle and 
considerably more effective 
than many older-type build- 
ing materials. 

As polyethylene film not 
only bars moisture and 
vapor, but is impervious to 
mildew and rot and resists 
punctures and tears, it is 
also ideally suited to many 
other applications in the con- 
struction industry. 

The same plastic sheeting 
is used for painters’ drop 
sheets, weather screens on 
scaffolding, and as tarpaulins 
for covering lumber, bricks, 
insulating material, steel 
plates and even whole areas 
of a building under construc- 
tion. 

& alse is frequently used 





colors, combine resilience 
with exceptional weather re- 
sistance. 


These tiles do not soften 
and spread in the summer or 
become hard and brittle in 
the winter. 


They also provide an ideal 
flooring for all indoor pur- 
posés, not only because they 
are able to withstand all the 
rigors of heavy use but also 
because they are easy to 
clean and polish, resist stain- 
ing, scratching and scuffing 
and recover quickly from in- 
dentation. 


Roof finishes of Hypalon 
can also be applied over 
neoprene-coated roof panels 
to dress up this part of the 
house with a bright and 
weather-resistant color. 


Neoprene synthetic rubber 
is another versatile material 
which has-its own uses in 
construction. 


It does not crack or lose 
its toughness and resilience 
when exposed to sunlight 
and weather. 


Carhayes Ltd., of Brant- 
ford, Ont., manufactures 
Silent Glide sashless win- 
dows which offer many ad- 


vantages to the average 
home owner. 
These windows, using 


flexible neoprene tracks, are 
available in single units or 
double combined with pic- 
tuge windows or incorporat- 
ing storm windows. 


Neoprene, supplied by Du 
Pont of Canada, is extruded 
by -B. F. Goodrich Canada 
Ltd. into lengths of track in 
accordance with the specifi- 
cations of Carhayes Ltd. and 
manufactured into complete 
units at the Brantford plant. 


The neoprene track means 
smooth, quiet operation and 
gives a snug fit summer and 
winter. Its flexibility: ensures 
easy window cleaning or 
replacement of broken glass. 


Although panes lift and 
snap out of the frame quickly 
and without effort, the neo- 
prene provides a tight seal 
at all times. 


As these sashless windows 
are of the side-sliding var- 
iety, they are provided with 
a thin aluminum meeting 
rail, incorporating a knurled 
screw lock, which completes 
the dust-proof connection. 

Roofing itself may soon 
consist of a factory-applied 
and cured coating of neo- 


prene on plywood sheets 
which is likely to last as long 
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as the house. Pipe openings 
in the roof, too;-can be’ seal- 
ed with flashings of neoprene 
sheets, and neoprene weather 
stripping has a number of 
applications in garages and 
homes. 


Zytel nylon resins are 
finding increasing applica- 
tions in long-lasting moving 
parts which require little, if 
any, lubrication fot quiet op- 
eration. 


This versatile group of 
nylon plastics, some of which 
are now manufactured at the 
Kingston, Ont., plant of Du 
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Pont; consists of durable 
polymeric amides which are 
noted for their extreme 
toughness and strength, / 

Zytel is to -be found in 
heavy-duty’"mé¥ing parts, 
like the elevator guide shoe 
which is able to stand up to 
punishing impact. However, 
its principal uses are in a 
wide variety of parts -and 
fittings. 

Nylon shower heads used 
in the bathroom are not cor- 
roded by hard or soft water, 
soaps or detergents and re- 
main. fresh and new in ap- 
pearance even after long use. 


parts of folding doors 


Lime deposits and salts 
commonly carried by water 
do not cling to, or show on, 
the smooth surfaces of Zytel. 

The durable hinges found 
on interior doors may soon 
have bushings molded of 
this resin. 

Because the nylon _bush- 
ings prevent-métal-to-metal 
contact,” the hinges remain 
clean and easy to operate, 
will not-squeak and require 
no lubrication. 

Rollers for sliding doors of 
kitchen. closets and cup- 
boards, pivots for the moving 
and 
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A. D. MARGISON xn ASSOCIATES LIMITED 
consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


‘ 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


other applications which re- 
quire smooth, noncorroding 
operation open up another 
field of uses. 

A variety of fittings for 
curtains and drapery hard- 
ware is on the market and 
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track sections are expected to 
become available shortly. 
Nylon plastic is used in 
_corrosion-proof components 
of plumbing systems and in 
the main part of the ballcock 
valve in water closets which 





must give long, maintenance- 


free service. 

Locksets on doors can be 
equipped today with durable 
latch bolts made of Zytel to 
make them smooth operating 
and nonwearing. 





Arctic to U.S. Border — Halifax to Victoria 





Kingston, Onterio, Queen's University Men's Residence. Architect: David 


Shennan, Montreal. 





Verdun, Québec, Verdun City Hall. Architect: J. Armand Dutrisec, Verdun. 






New Westminster, 


British Columbia, St. 
Engineers ond Architects: Allen C. Smith & Associates, Vandever. 
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. Mary's Hospital. 


A PRODUCT OF CANADA 


house. 


savings in fuel. 


Charlottetown, Prince Edward Island, Charlottetown High School. Architects: 


Dewnle, Beker & Ahern, Halifex. 





Benf, Alberta, Mineral Springs Hospital. Architects and Engineers: 
Meech, Mitchell, Robins & Associates, Lethbridge. 





Metal Products Ltd. P.0. Box 1445 North, Halifax. 





Pointe Au Chine, Québec, Ecole Apestolique Seint-Jeon. 
Architect: Reland Dumais, Mentreal, 


occupants, RUSCO operation is simple, 


in Buildings of Every Kind—Even a Dog House 


SCO 





\ 


STEEL All-weather Windows Make Sense 


With a Happy Blend of Beauty, Comfort, Convenience and Economy 


If you look with a knowing eye, you'll see RUSCO Windows serving handsomely 
almost everywhere—in living quarters of the Dew, Mid-Canada and Pine Tree 
Lines, in homes large and small, in stately public buildings, in modern apartments, 
schools, hospitals, offices and factories, in hotels and motels—yes even in a dog 


RUSCO are the most versatile of windows with the beauty, comfort, con- 
venience and durability expected of high quality. Yet RUSCO permits important 
savings in construction time and costs. Complete-pre-fabrication cuts installation 
time to minutes per opening and eliminates most of the usual on-the-job labour. 


Made of tubular steel for strength, triple-protected. against weathering, 
galvanized, bonderized and finish-painted with beautiful baked-on outdoor 
enamel in a wide choice of colours. Completely weatherstripped with the finest 
quality waterproof felt weatherstripping. No metal-to-metal contact. 


Built for long window life and the comfort and convenience of the building's 


fool-proof, quiet. Low maintenance costs 
are certain. Inclusion of RUSCO insulating sash (optional) assures substantial 


Rankin inlet, Northwest Teimeiiel, « arctic ‘iitiate Prefobricated by 


Arctic Units Limited, Terente. 





Byron, Onterie, St. George's Church. Architects: Blackwell 


& Hagerty, Lenden. 
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Prince Albert, Saskatchewan, Holy Family Schoo! of Nursing. 


Architect: G. J. K. Verbeke, Saskatoon, 


See your architect or nearest RUSCO distributor. 


THE F. C. RUSSELL COMPANY OF CANADA LIMITED 


750 Warden Avenve, Scarbereugh, Onterie 


Montreal. 
Street South, Weston, Oot 
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Before you build investigate RUSCO Windows. RUSCO Windows make sense for any type of building, 
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They Set Home on Fire 
To Make Yours Safer 


How does fire attack a building? 


How do we protect highways from avalanche 


damage? 


These are only two of the important studies 
undertaken by the National Research Council’s di- 
vision of building research as part of its continuing 


study of problems affecting every phase of the 


construction industry. 


In this article especially written for FP, Robert 
F. Legget, director of the division, reports on the 
latest developments in construction research. 


By ROBERT F. LEGGET 


Housing research continued 
to dominate the work of the 
National Research Council’s 
Division of Building Research 
during 1958. 

Fire research and provision 
of new fire research facilities 
also played an important part 
in the division’s activities. 

Another important step 
was transfer of Central Mort- 
gage and Housing’s Building 
Standards to the division, The 


division subsequently pub- - 


lished them in revised form 
as NRC Housing Standards. 

Laboratory and field re- 
search work continued at the 
building research centre in 
Ottawa and at regional sta- 
tions in Halifax, Saskatoon, 
Norman Wells and many 
other parts of Canada. 

The new fire research 
building, located at the Mont- 
real Road Laboratories of the 
National Research Council at 
the eastern extremity of Ot- 
tawa, was. officially opened 
last fall. 

It forms a part of the 
building research centre 


4 


ENGINEERS of the National Research Council’s building 


Housing Standards Manual. 

The division has continued 
its close co-operation. with 
the National House Builders 
Association in connection 
with desirable amendments 
to the standards and with 
NHBA’s own research com- 
mittee and. the development 
of. its successive research 
houses. 

Work has started on the 
preparation of the new hous- 
ing section of the - National 
Building Code, This will re- 
place the existing Housing 
Standards when the new edi- 
tion of the Code is published 
in 1960. ' 

Laboratory work has con- 

tinued on investigations into 
many houses’ components, 
@ An extensive series of tests 
on the strength of conven- 
tional wooden roofs in com- 
parison with the strength of 
new types of wooden roof 
trusses, designed especially 
for houses, was completed. 

As a result of this work, 
CMHC, jointly with the di- 
vision and the Forest Prod- 
ucts Laboratories, issued for 





division set fire to houses which could not be moved from 
the Seaway. The results of their studies may make you safer 


which is now essentially com- 
plete and regarded as one of 
the finest general building 
research laboratories in North 
America. 

The fire research building 
contains chemical and physi- 
cal laboratories and a main 
hall which has large wall and 
floor -furmaces designed to 
carry out fire resistance tests 
in accordance with both U.S, 
and British standard specifi- 
cations. These furnaces are 
now in use. 

Early in the year fire: re- 
search of a very practical 
character was carried out 
when the division, in asso- 
ciation with the Ontario 
Hydro, burned six houses and 
two larger buildings in the 
deserted village of Aultsville, 
Ont., under controlled condi- 
tions. 

The village was one of the 
communities which had to be 
flooded when the power dam 
at Barnhart Island was final- 
ly closed. 

Advantage was taken of 
the fact that all the houses 
could not be moved to the 
new towns. 

The Division effectively de- 
stroyed eight of the buildings 
by its controlled burns. 

Each building was com- 
pletely instrumented so that 
an accurate record of the 
complete progress of the fire 
was obtained for detailed 
scientific study. 

In addition, complete pho- 
tographic records were ob- 
tained and a documentary 
film of the entire operation 
was produced by the National 
Film Board. 

In the housing field DBR 
continues its close co-opera- 
tion with CMHC. It was at 
the request of CMHC that the 
division - assumed -responsi- 
bility for the publication dur- 
ing 1958 and 1959 of the new 


builders a complete set of 
working drawings of a va- 
riety of economical roof truss 
designs. 


@ In the large cold room of 
the. division, work proceeds 
on the continuing study of the 
characteristics of double glaz- 
ed windows. 

A real advance has been 
made in studying the many 
complex factors that influence 
the behavior of such windows 
during extremely 
weather. 

This will be of benefit not 
only to house builders and 
owners but also the manufac- 
turers of window units. 


@ The performance of houses 
is also being studied at three 
locations across Canada. 

The division has arranged 
to record accurately the per- 
formance-of 24 houses. equip- 
ped with different types of 
heating units and built in 
different ways to. serve in 
varying climatic conditions. 

This extensive investiga- 
tion has already yielded valu- 
able data but, because of the 
mass of records necessary for 
valid conclusions, it will be 
some time before final results 
can be processed for general 
public use. 


@ House construction was 
featured in the 1958 DBR 
program by participation in a 
joirit veniure with CMHC 
and NHBA in construction of 
a house in Ottawa designed 
to modular dimensions in 
order to illustrate the advan- 
tages of modular co-ordina- 
tion. 


@ Another house construc- 
tion project was carried out 
in Ottawa, in co-operation 
with an Ottawa builder, to 
show the possibilities: of 
house construction during 
winter weather under a semi- 


cold, 


circular temporary shelter 
built of wood arches and 
plastic, 


It proved most successful 
and attracted much attention. 
It was part of the general 
program of the division in as- 
sisting in the development of 
winter construction methods, 


The National Film Board 
prepared a film entitled’ Win- 
ter Construction — It Can Be 
Done and copies of this film 
are now available throughout 
Canada. 


® One of the complaints 
about the National Building 
Code, 1953, is that the snow 
loads which it requires to be 
used are unrealistic. 

The division is now carry- 
ing out an extensive survey 
of actual snow loads on roofs. 

This is being done with the 
co-operation of engineers, 
building inspectors, research 
workers at 60 locations across 
Canada from coast to coast 

The winter of 1957-58 was 
not too productive since snow 
fall was generally light. 

This year’s severe winter 
conditions are fortunate from 
the research point of view in 
that the heavy snow loads are 
helping to determine the load 
requirements for buildings. 

Similar studies have been 
started in connection with 
wind loads on buildings and 
during the year a number of 
field studies were made of 
buildings which were damag- 
ed in high wind storms. 

By the study of such 
failures, and the constructive 
use of the information ob- 
tained, the division hopes to 
be able to put to good use 
information that can be ob- 
tained only when a structure 
is loaded to the point of 
failure. 

Other field studies have 
been concerned with the ef- 
fects of Blasting. One was 
carried out jointly with On- 
tario Hydro when the coffer- 
dam at the Long Sault was 


finally blasted, prior to the - 


flooding of the international 
section of the St. Lawrence. 

The division also co-oper- 
ated, in a minor degree, with 
the observations made at the 
time of the Ripple Rock ex- 
plosion. 

DBR continues study of 
fundamental questions af- 
fecting performance and de- 
sign of highways. 

In the Ottawa laboratories 
work goes steadily forward 
in a basic study of the phe- 
nomenon of frost heaving in 
soils. 

Scientific -papers already 
published on this work have 
attracted wide attention and 
it is expected that this proj- 
ect will yield information of 
wide practical use. 

Studies of muskeg have 
also continued. 

One research officer spent 
the summer working with the 
staff of the Ontario Depart- 
ment of Highways in a de- 
tailed survey of most of the 
Major occurrences of mus- 
keg under highways in 
Northern Ontario. 

More unusual has been. the 
work carried out by the di- 
vision at Glacier in the heart 
of the Rockies. 

Here a young Swiss-train- 
ed research officer has been 
studying avalanehes and the 
means for preventing damage 
by avalanches to both rail- 
way and highway traffic. 

These studies ‘are being 
done on behalf of the fed- 
eral department of public 
works in connection with the 
design of the Trans-Canada 
Highway through the famous 
Rogers Pass. 

Some experiments have 
been earried out with precip- 
itating avalanches by gun- 

.fire.so that their descent may 
be controlled as they affect 
rail and highWay.traffic. 

The division has continued 
actively its northern research 
work, operating its Northern 
Research Laboratory at Nor- 
man Wells for the usual sum- 
mer period of four months. 

Further field investigations 
were carried out at. Inuvik 
(the name for the new Akla- 
vik). 

Permafrost conditions were 
studied, not only here but 
also at Fort Simpson in the 
Mockenzie Vallev. 

A special investigation was 
carried out into the possible 
rehabilitation of the great 
escarpment at Whitehorse, 
between the town and the air 
field, which has been serious- 
ly damaged in recent years 
by erosion. 

In northern Manitoba the 
division co-operated with 
Manitoba Hydro-Electric 
Board in connection with 
most unusual permafrost 
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Canada Wire Ropes are consistently chosen | i y (ANADA WirRE "w (ABLE (OMPANY 


WIRE ROPE DIVISION, SMITHS FALLS, ONE, 
Sales and Service Offices Coast te Coast 


for their strength and long dependable service F 
on Canada’s major construction jobs. ie 


ies 
Manufacturers of Dopo, Wire Ropes f j 
‘i 


for over 40 years 





problems encountered during 
construction of the Kelsey 
hydro-electric plant which is 
to serve the new nickel de- 
velopment in that area, 

Special thermocouple in- 
stallations, were designed and 
installed at the site of the 
reservoir to be formed. In 
the next few years, effect of 
reservoir operation upon the 
underlying permafrost can 
be studied. 
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and overburden. 


At this quarry in Nove Scotia, as on hundreds of 
other mining and industrial operations, Euclid 
equipment keeps hauling costs at rock bottom. 
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> Importance of such details 


In the Ottawa laboratories, 
research continues into 4 va- 
riety of problems especially 
relating to building materials 
including: 
> Cement aggregate reaction 
investigations have continued 
with special reference to the 
occurrence of this trouble in 
the Kingston, Ont., area. 
> Studies of the performance 
of brick masonry have con- 
tinued in Ottawa and Halifax. 








On a section of the Trans-Canada Highway in 
Alberta these ‘‘Euc” Scrapers are speeding the 
grading operations. 


Rock Iron Mines Ltd. uses Rear-Dumps 
ton capacity to haul millions of tons of 


of brick-laying operations as 
the time between the laying 
of mortar and the setting of 
bricks are being demonstrat- 
ed clearly by experiments. 
> The new sound chamber 
building has been in regular 
operations and studies of 
acoustical materials and work 
on insulation and vapor bar- 
riers is continuing steadily. 
The DBR Library, which is 


being developed as a library 
to serve the entire construc- 
tion industry, has increased 
its holdings and now has 
close to 100,000 items on its 
shelves. 

No new types of publica- 
tions have been issued during 
the year but over 42,000 
copies of research papers, 
technical papers, Better 
Building Bulletins, etc., have 
been distributed all over 


All across Canada... 


Canada. 

Dr. N, B, Hutcheon, assist 
ant director for the division, 
is spending three moriths as 
the guest of the director of 
the Indian Building Research 
Institute at Roorkee, 150 
miles north of Delhi, to share 
with Indian building research 
workers some of the experi« 
ence gained by the Canadian 
organization in its formative 
years, 


EUCLID Earthmovers 


are a symbol of progress 


Wherever you see big “‘Eucs”’ at work—in mines, quarries, 
highway construction, logging and industrial operations— 
you can be sure they're cutting costs for owners and help- 
ing build a better Canada. 


Construction of dams to provide power and flood control 
--- building roads and airports...mining coal, metals and 
other minerals... hauling logs...and working on industrial 
operations...these are typical of the jobs for which Euclid 
equipment is specially designed. In every province, from 
coast to coast, ‘‘Eucs’’ are maintaining their reputation for 
dependable, low cost performance. 


With payload capacities of 10 to 50 tons, a complete line 
of scrapers, rear-dump and bottom-dump haulers, and a 
twin-power tractor, there’s a Euclid model to fit any 
job. Dealers in principal cities provide factory parts and 
service as well as expert assistance with any off-highway 
hauling problem. We'll be happy to send you facts 
and figures that will show why Euclid equipment is your 


best investment. 





EUCLID DIVISION 


GENERAL MOTORS CORPORATION 


Cleveland 17, Ohio 


EUCLID (GREAT BRITAIN) LTD., Lanarkshire, Scotland 


Sold and serviced throughout Canada by these distributors: 


Blackwood Hodge Equipment Ltd. 
Toronto’ & Port Arthur, Ont. St. 
Dietrich-Collins Equipment Ltd. 
Vancouver & Prince George, B. C. 


Ferguson Supply Alberta, Ltd. 
Calgary, Edmonton & Lethbridge, Alta. 


Halifax, 


Tobin Tractor Litd., Regina, Sask. 
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These Euclid Log Haulers in British Columbia 
move tremendous leads out of the woods. 


G. H. Godsall Equipment Ltd. 


Timothee, Que. 
Maritime-Newfoundland Agencies Ltd, 
Nova Scotia 


Midwest Mining Supplies Ltd. 
Winnipeg 12, Manitoba 








How Has Your City Grown? 


Here are housing figures, 1956-57-58 in centres of 5,000 population and over: 


Edmonton .. 


Ottawa-Hull ... 
Quebec ..... 
Saint John ......... 
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Brantford 
Chicoutimi . 


DOME 2 hack coe eas 
Kingston ....0-0655 
Kitchener .......++. 
Moncton .....-04+. 
Oshawa .......65- 
Peterborough 
Regina ......seeee. 
St. Catharines ...... 
Sarnia ...... 
Saskatoon 
Sault Ste. Marie 
Shawinigan Falls .... 
Sherbrooke ....+.++ 
Sudbury 
Sydney .....--se+- 





Timmins . 
Trois-Rivieres ....... 
Other Centres ...... 








Wi... 


Ft. William - Pt. Arthur 


In the Provinces: 
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METRO AREAS: 
Starts Completions 
1958 . 1957 1956 1958 1957 1956 
5,655 3,425 3,742 4,923 2,919 3,880 
5,805 3,320 3,203 4,702 2,957 3,350 
1,345 © 842 1,189 1,108 977 1,306 
4,092 3,264 3,401 3,649 3,399- 3,681 
2,544 1,269 1,370 (2,039 1,163. 1,538 
25,810 19,122-19,168 22,979 17,898 22,830 1 
5,711 3,824 4,261 4,976 3,992 4,574 
2,367 1,287 2,651 1,900 1,570 2,924 
361 255 337 301 318 274 
503 206 463 288 338 526 
24,290 17,113 16,878 23,129 14,719 17,9431 
12,299 7,539 8,450. 10,059 7,663 7,956 
1,542 1,053 1,187 1,173 959 1,462 
1,246 1,037 1,397 1,012 _:‘1,381 «+1,444 
4,422 2,092 3,389 3,673. 2,737 4,655 
MAJOR CITIES: 
169 154 231 126 170 281 
269 140 130 230 82 136 
1,062 633 495 786 555 503 
510 211 237 321 154 250 
359 222 265 224 269 279 
838 561 629 655 587 560 
264 172 286 161 286 210 
908 650 470 735 560 455 
378 «351 ~Ss «253 373 284 «© 339 
1,156 1,035 1,011 1,142 1,073 1,104 
187 199 162 225 170 174 
444. 385 387 450 286 563 
1,481 1,080 990 1,349 1,103: - 878 
327 268 =. 313 248 293 304 
109 460 69—t—«*2:222 195 ge Se 
299 195 . 307 221.191 349 
133. 139 191 141 161 142 
89 #118 81 119. (065 Fe 
eo Se 3° “ar 0 
291 246 235 281 231 241 
14,097 12,369 9,362 13,979 11,389 9,752 






62,723 49,508 44,386 


Under Construction 
as at Dec. 31 
1958. 1957° 1956 
2,742 2,011 1,514 
3,627 2,662 2,321 
294--—-S4867T 8 
2,023. 1,586 1,738 
1,246 719 611 
2,855 10,060 8,835 | 
2,767 2,012 2,177 | 
1,005 559 822 | 
163 103166 | 
412 199 332 | 
2,937 11,885 9,162 | 
6,828 4,613 4,874 | 
1,017 650 573 | 
609 524 837 
2,245 1,133 1,810 
106 137 «148 
3s Ms 
587 322-248 | 
312 14387 | 
242. 106 149 
525 342 368 
171 74 192 
434 269 179 
154 15595 
572 565 625 
58 97S 68 
172 178 ~~ «79 
528 389 457 - 
159 99——s«145 
30. 40 25 
139 6ls78’ 
50 60 82 
116 5 146. 90 
29. Vg 
9% 94 88 


oeeeee 121,424 84,875 87,309 






New Pep for M anitoba Industry 


From Our Own Correspondent 

A 1958 construction boom 
which for all Manitoba was a 
record and for Greater Win- 
nipeg was exceeded only in 
1955 may be topped in 1959. 


‘fee industry expects this 
year will be at least 5% bet- 
ter than last and if projects 
in the planning stage get a 
start the increase will be 
greater, 

The expansion plans in- 
clude all lines of building, 
industrial, commercial, resi- 
dential and government- 
sponsored developments. 

Another $20 million will be 
required for publie utility 
Purposes, power generation 
and distribution and tele- 
phone extension, and $10 mil- 
lion will be spent on public 
buildings, hospitals and new 
schools. 

Late in 1958, the Canadian 
National Railways started on 
its new Symington yards to 
be completed in four years at 
a cost of $24 million. 

The project will have a 
drastic effect on the future 
pattern of development in 


Winnipeg and the construc- + 


tion which goes with it. 

Commercial and industrial 
building seem certain to out- 
run 1958. There may be a 
doubt whether home building 
will be. ‘maintained. at last 
year’s record level. Loan 
money is still available and 
and with more being supplied 
by the federal government 
the only factor likely to slow 
up the 1958 tempo is a slack- 
ening of demand. But there 
is no present sign. 


Total’ value of building 
permits.’issued in Greater 
Winnipeg in 1958 was $77.4 


million, well ahead of the 
$63.4 million in 1957. 


e@ The 1958 construction year 
was highlighted by the scale 
of home building. 

The Central Mortgage and 
Housing Corporation had a 
record year in Winnipeg. 
Starts were made on 4,421 
dwelling units, 2,947 single- 
family homes and 1,471 mul- 
tiple units, twice as many as 
in 1957. Of these, 2,938 
houses and 745 suites’ were 
completed, a total of 3,673 
compared with 2,724 in 1957. 

At end of the year there 
were only 148 completed 
units unoccupied, less than 
half the 316 at end of 1957. 


Builders expect the pace 
will be maintained. In fact 
the tentative plans for dwell- 
ing space are on a bigger 
scale than ever, chiefly in 
apartment blocks. 

Serviced land for house 
locations is getting scarce 
within Winnipeg but there is 


“no serious shortage in the 


suburbs. 

New developments: 
@ An $8-million housing de- 
velopment is charted for sub- 
urban Assiniboia. 
@ Plans are being prepared 
for a $10-million project inte- 
grating housing, apartment 
space, shopping centres and 
suitable industrial develop- 
ment for the former Whittier 
Park racecourse in St. Boni- 
face. ; 
® The Winnipeg Zoning 
Board has been asked to ap- 
prove plans for a $2-million 
apartment block in the down- 
town area within a block of 
the Law Courts building. 
@ More shopping centres and 
supermarkets are planned for 


1959 in the lively race of the 
big chains for the food dollar. 
@ The big Polo Park Devel- 
opment with the Simpsons- 
. Sears store and shopping cen- 
*tre is well on the way and 
headed for completion: in 
1959. 
@ The year may see the start 
of Winnipeg’s new $6-million 
city hall. 


The choice of plans and ° 


architect will be made in 
June from six finalists in a 
national competition, three 
from Toronto, two from Win- 
nipeg and one from Van- 
couver, 

The scale of 1959 construc- 
tion in the province can best 
be estimated by projects 

‘ planned or under way. Major 
jobs: 

Campbell Soup Co., factory 
at Portage la Prairie to cost 
from $6 million to $8 million. 
Work started and tobe com- 
pleted by spring of 1960. 

Imperial Oil Co., $3-million 
alkylation plant at its Winni- 
peg refinery to produce gaso- 
line for aircraft. To be com- 
pleted in November, 1959. 

Head office building for 
Monarch Life Assurance Co., 
for completion in 1960, Esti- 
matéd cost me million to $3 
million. 

Federal income tax build- 
ing, $1. millian, to be com- 
pleted in 1959. 

Bulman Bros. Ltd., printing 
plant in Fort Garry, esti- 
mated cost $500,000. To be 
completed in 1959. 

Dominion Structural Steel 
fabricating plant in St. Boni- 
face. Cost $500,000, for com- 
pletion in first half of 1959. 

Printing plant for D. H. 
Friesen & Sons, at Altona, 


cost $150,000. To be complet- 
ed in 1959. 

North Star Oil Co., new 
platforming unit at its St. 
Boniface refinery; cost $1.5 
million, completion early in 
1959. 

Office and warehouse for 
Abbot Laboratories of Canada 
Ltd., $135,000, for completion 
in 1959. 

. Other buildings for com- 
pletion between now and end 
of the year are: 

Storage building in St. 
‘James for John Deere Plow 
- Co., $150,000. 

Warehouse in St. James for 
W. H. Escott Ltd., $125,000. 


Office and warehouse for 
W. J. Gage Co., $200,000. 

Winnipeg distribution cen- 
tre for Hudson Paper Co., 
$450,000. 

Distribution centre, Mas- 
sey-Ferguson Ltd., $300,000. 

Dominion Government Un- 
employment Insurance Com- 
mission building, $1 million. 

Regents Park shopping 
centre in Transcona, $1 mil- 
lion, to be completed in 1959 
or 1960. 

Province of Manitoba ad- 
ministration building, $5.5 
million, 

U.S. Strategic Air Com- 
mand bomber refueling base 
at Churchill, $10 million. 

Dominion Bronze & Iron 

» Co., . aluminum = anodizing 
plant in Fort Garry, $120,000. 

New creamery planned for 
Palm Dairies in Fort Garry, 
$300,000. 

Upward of $2 million is al- 
ready marked by private and 
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WOLVERINE TUBE 











This new tube mill is devoted exclusively to the production 





of non-ferrous seamless tubing. “Tubemanship” is the term 








/ENGINEERS: 

SMITH, HINCHMAN & GRYLLS 
ASSOCIATES (CANADA) 
LIMITED 
Windsor, Ontario 


used by Wolverine Tube to describe rigid quality control, 








sound engineering and constant research applied to the 








manufacture of copper and copper base alloy tube. 

















In building one of the largest industrial developments 








in the London area, The Frid Construction Company has 








applied all the experience gained in forty years of 





successful completion of many of Ontario’s finest buildings. 








The proper performance of this contract has been made 





possible by the loyal co-operation of our workmen, 








the trade contractors and suppliers. 








General Contractors: 


CONSTRUCTION COMPANY LIMITED 


Head Office: Hamilton, Ontario 
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The Low Cost, TU 
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Sales figures prove it! Throughout the construction industry, Du Pont Polyethylene is 
known to be an effective, ecomomical moisture-vapour barrier, 
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As important to you as bricks and mortar: 


permanent moisture-vapour protection in your 
buildings! Du Pont Polyethylene is available from 


your dealer in convenient rolls of 500 and 


@ Polyethylené assures permanent protection 
from costly moisture-vapour damage! 
It is completely waterproof. 

@ Polyethylene is tough—will not shatter, split 
~ — if punctured. Resists cuts and nicks. 

























































































@ Polyethylene is lightweight, easy to handle. . ft. in various widths and 
e p Rotieylaibe is durable—acids, alkalis Pe TS Pa ee 
do not affect it. 
@ Polyethylene is flexible—remains workable 
down to 70°F. below zero. Clip coupon for more information about 
© 








Du Pont Polyethylene Film. C.M.H.C, Acepted! 








Polyethylene lasts the entire life of the 
building! 











Please send me an illustrated folder telling all about 





















































Polyethylene in construction, 
Du Pont of Canada Limited; 
Better Things for Better Living Room A-2, Box 660; Montreal 
3+. through Chemistry 
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In the Provinces: 





Sharp Pickup 


For Ontario? 


Construction outlook for 
Ontario: just as good as 1958, 
if not better. 

A great deal hinges on 
business and commercial 
planning, right now = still 
clouded by caution. 

But there are early signs 
that industrial and commer- 
cial construction is due for a 
sharp pickup. Architects, for 
example, are reported to be 
busy. 

In early months, construc- 
tion pace is being helped by 
a fairly large volume of 
carry-over projects from last 
year. 

This is noticeable in To- 
ronto which was hit in the 
fall by a complete closedown 
of building projects during a 
labor dispute. 

Here’s how other phases 

of construction may shape in 
1959: 
@ There are no major proj- 
ects to pick up after the St. 
Lawrence Seaway and gas 
pipeline jobs. 

But there is still a substan- 

tial amount of work going on 
in connection with the Sea- 
way power development 
which will last well into the 
summer. 
@ The ever-growing demand 
for schools and hospitals. In 
case of the latter, builders 
are particularly hopeful be- 
cause of introduction of On- 
tario hospital insurance 
scheme. 

Such plans usually spark 
demand for more facilities. 

@ Provincial highway pro- 
gram will roll along at a 
brisk pace, with some target 
dates shortened. 

@ Winter work program has 
seen over 220 special projects 
approved in Ontario, worth 
$15 million or more. This is 
taking up some slack. 

Total of construction con- 
tract awards in Ontario last 
year gained about 13% over 
previous year. 

Total contract awards ih 
January at $78.2 million were 





for 
both industrial and engineer- 
ing construction. 


PIPELINE building goes a 


down slightly from January, 
1958. 


Early in year, engineering 


category was slipping from 
previous levels but other con- 
struction classes were higher. 
However, industrial building 
was draggy over-all in 1958. 


Toronto’s contract award 


total was well ahead of the 
previous year. 


builders look 
improvement in 


Generally, 
some 


Materials and labor are 
expected to be in reasonably 
good supply in 1959. 

Competition will be hot, 
perhaps more so than last 
year when it was tough 
enough. Result: A squeeze on 
profit margins. 

In housing, buildings are 
optimistic, but| there are 
some depressing factors in 
the picture. : 

House prices are edging 
higher, helped by higher 
freight rates and other costs. 
Land prices, for example, 
continue to trend steadily 
higher. , 

With this, buyers may be 
more selective and will be 
more choosy the higher prices 
go 


Availability of serviced 
land is another problem fac- 
ing builders. 

The high rate of housing 
starts last year is likely to 
make this problem more ser- 
ious this year. 

Then there is a backlog of 
unsold houses carried over 
into this year. But. on this 
point, builders expect the 
slack to be taken up quickly 
in the spring, and that starts 
will not be affected. 

The key factor, however, 
continues to be the high rate 
of family formation in the 
province, plus the heavy in- 
flow of immigrants in relation 
to other provinces. 

The potential is there for 
continuing growth of housing 
in Ontario. 


through snow, mud, freezing 
weather and summer sun. 


‘Catching Up’ 


On. Pipelines 


This. year will be a “catch- 
ing up” period for pipeline 
builders in Canada hut there 
are still many lines to be 
built, aceording to President 
T. S, Johnston of Interpro- 
vincial Pipe Line Co. 

Mr, Johnston told the U. S, 
Pipeline Contractors Associa- 
tion there are several pipe- 
line projécts. being discussed 
in Canada“~ “some of them 
well in the future and some 
possibly closer at hand.” 

The most active subject is 
the proposed crude oil line 
from the West to supply the 
Montreal market, either via 
the U. S. or on an all-Cana- 
dian route, 

Regardless of route it 
would cost over $300 million 
but work could not. possibly 
start this year. 


A project for the future 


was a crude line to bring 
western Canadian crude to 


Halifax — a line more than. 


3,000 miles long at a cost of 
over $400 million — to pro- 
vide a supply for the U. K. in 
ee ee 
off. t 

There was talk also of a 
crude.line from. western 
Canada to Chicago, 


Another proposal was a 
line to transport butanes, 
pentanes and propanes to the 
Great Lakes area from: west. 
ern Canada. 

Crude oil producers “were 
enthusiastic, about the new 
oil discoveries in the . area 
north of Edmonton, although 
it might be some time before 
reserves could be proven to 
the point where a ‘pipeline 
was needed, 

If Trans Canada Pipe Lines 
got the permits, an extension 
would: be built from -Winni- 
peg south to Emerson, Man. 
for export of natural gas to 
the U, S. 

Some work would be done 
this. year in. extending na- 
tural gas distributing systems 
in eastern Canada. 

These projects did not hold 
immediate encouragement for 
*pipeline. builders, Mr. John- 
ston said. 

“But it certainly holds out 
a great deal of hope for fu- 
ture construction in Canada,” 
he added. “In our own com- 
pany we are always willing 
and anxious to expand if we 
are able to serve an assured 
market and I think that could 
be generally said of the gas 
and oil pipeline industries. 











HIGH RATE of housing starts is forecast in Ontario this 


year. 
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Concrete 
Products 


G . * 
ain Again 
Major expansions on the 
part of Canadian .concrete 
products manufacturers dur- 
ing the past year total an 
estimated $7 million, 
reflecting an attitude of solid 
confidence on the part of the 
industry in the future of 
Canadian _ construction, 
Robert Eakins, president of 
the National Concrete Prod- 
ucts Association, told FP. 



























































FOR A COMPLETE LINE 
OF BUILDING MATERIALS | 
AND HARDWARE 


LASALLE BUILDERS 

SUPPLY LTD. 

NATIONAL BUILDERS - 
SUPPLY LTD. . 
VAL ROYAL BUILDING 
MATERIALS LTD. : 
GAVARD BUILDERS 
SUPPLIES. DIVISION 


CIMENT FONDU LAFARGE 
(CANADA) LTD. 


MONTREAL J. A. LAFERTE LTD. 


LES ENTREPRISES 


esrosiers 


ENTERPRISES STS" 


These expansions touch on 
every province, and cover 
every segment of the indus- | | 
try — concrete block, con- 
crete brick, pipe, prestressed 
concrete and concrete spe- 
cialties—he continued. 





1405 PEEL STREET 


“The . precast - prestressed 
concrete section of the indus- 
try especially has shown a 
remarkable vitality,” said Mr. 
Eakins. “Use of prestressed 
concrete for highway bridges, 
especially, has sparked real 
interest in this type of con- 
struction.” 








Mr. Eakins noted that a 
job requiring the use of pre- 
stressed concrete that will be 
the longest of its kind in the 
British Commonwealth on 
completion is now being plan- 


ned. 

It will involve a causeway 
and bridge 3% miles long, 
built by the Ontario Depart- 
ment of Highways, in the 
Rainy River district on the 





highway between Fort Fran- 
ces and. Atikokan, Ont. The 
bridge will be 4,500 ft. long, 
and the project will involve 
some 600 prestressed units, 
he’ said. 


oo % . i 


One problem facing builders: 
serviced land. 


Availability of 
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STRUCTURAL MEMBERS 
BY TIMBER STRUCTURES 


Gtin-fiddngted tubers bove 4 ipl ol liueapales Gelinas 
of building, as you will see from the illustrations. Manufactured from 
B.C. Fir, they lend themselves to a wide variety of shapes and sizes, 
are permanent and corrosion proof therefore require a minimum of 
maintenance. Pound for pound, these timbers are stronger than 
steel and much more economical. An unusually high fire-rating gives 


—* How Construction Wages Climb 


city CARPENTER BRICKLAYER ELECTRICIAN PLUMBER PAINTER PLASTERER SHEET METAL 

1949 1957 1958 1949 1957 1958 1949 1957 1958 1949 1957 1958 1949 1957 1958 1949 1957 1958 1957 1958 4949 1957 1958 
Edmonton. ccsee 95 1,48 3.60 1.475.220 2.35 1.80 2.40 260 1.60 2.50 265 1.460 2.35 2.35 -25 1.80 2.00 1.85 2.35 250 155 240 2.40 
Weitien -ceeeeee OY 0.53 1.37 (1.23° 1.86 1.905 1.44 2.09 2.16 1.33 1.94 72.01 1.30 1.93 2.02 ’ 1.60 1.66 . 1.98 1.98 4.13 1.70 1.77 
Hamilton seses, 45 1.47 1. 1,50 220 250 1.70 260° 270 1.55 2.70 2.85 1.60 2.45 2.70 1.90 2.05 . 245 240 1.55 2.45 2.50 


1.40- 2.00- / -40- 
Montred coceess 20 1.40 1,50 1.25 2.00 2.10 1.75 2.20 2.30 1.35 2.10 2.20 1.55 2.22 2.32 1.90 2.00 . 2.27 2. 1.25 2.00 2.10 


Quebec .ccceees 75 1.90 1.40 140 1.70 1.80 1.30 1.90 2.00 1.10 1.860 1.90 1.10 1.40 1.90 d 1.60 1.70 0 1.90 2. 1.10 1.70 1.80 
Seint John ..+++ 45 1.00 1.00 1.10 1.70 1.75 1.45 1.92 2.00 1.10 1.70 1.75 1.25 1.80 1.80 1.51 1.60 ‘ 1.92 2. 1.20 1.50 1.55 
Saskotoon .++s++ 85 1.43 1.50 1.39 2.00 2.09 147 2.35 2.44 1.37 2.25 2.35 1.5@ 2.25 . 1.80 1.95 . 2.30 2. 1.25 1.96 2.05 
Ferente ..sesees .95 1.55 1.70 1.60 2.50 2.65 1.40 2.76 2.95 1.75 2.80 3.00 2.69 1. : 2.277 : 2.60 2. 1.75 2.53 2.80 
Vencowver cose 1.15 1.81 1.95 1.60 2.51 2.68 1.80 2.40 2.75 170 2.99 ‘ 2.70 : 2.60 : 2.50 2. 1.70 2.70 


1.64 1.46 146 2.35 2:50 1.75 245 2.4674 1.75 2.50 2.60 2. ’ é 1.98 A 2.30 2. 1.40 2.45 


1. 145 1.40° 2.15 2.30 1.60 2.25 2.40 1.40 2.35 2. ‘ 2.40 ; : 2.00 ‘ . 6 1.10 2.10 


Seurce: Canadien Constructio: Association. 


Union Push for Higher Wages 
Won't Let Up in Construction 


Pressures for wage gains in 
the construction field are not 
likely to let up in 1959. 


The reason: 


Unions came through 1958 
with some surprisingly large 
pay hikes for a recession 
year. 


Across Canada, these boosts 
probably averaged about 12¢ 
hr., ranging from 2c to 30c 
hr. That’s an average gain of 
about 9% 


Add to ‘that some. conces- 
sions on welfare, union se- 
curity, seniority issues. 

As business generally im- 
proves, unions are not likely 
to want to settle for anything 
less than the 1958 patterns, 
and more probably will want 
more. 

This could spell assorted 
labor squabbles this year be- 
cause, despite good construc- 
tion industry level of activity, 
profit margins appear to be 
shrinking to some extent. 

Wage costs are a big factor, 
pointing to possibility of 
tough bargaining approach 
by management. 

But this year is not likely 
to see the same number of 
major work stoppages that 
featured last year’s labor 
scene. 


How has construction labor 
heen doing over the years? 


Figures indicate that lead- 
ing trades have more than 
kept pace with cost of living 
rises. 

For example: 


Unweighted average wage 
rate hike for eight leading 
trades in 11 Canadian cities 
since 1949 has been 60.4%, 
according to the Canadian 
Construction Association. This 
includés holiday pay allow- 
ances, 

These gains range from 
47.5% in Saint John to 715% 
in Winnipeg: 

In the same period, the 
consumer. price index of DBS 
has climbed only 25.2%. 

Average pay rate in last 
two years has climbed 14.5%, 
composed of a gain of 5.5% 
in 1957 and 9% last year. 


Consumer price index has 
risen about 5.6% in the same 
two years. 


Generally, 1958 was an un- 
settled year in labor-man- 
agement relations, punctu- 
ated by a number of !work 
stoppages at Vancouver, Hali- 
fax; Toronto, London, Hamil- 
ton and other centres. 


Highlights: 


@ At Halifax, . employers 
signed almost identical three- 
year agreements with com- 
mon expiry date with major 


trades. Pay gains ranged from 
4c to 12c hr. for laborers and 
lathers respectively. 


e@ In Vancouver, it took a 
special enquiry commission to 
resolve a stoppage, with 
plumbers getting an immed- 
iate hike of 20c hr. plus an 
additional 7c hr. for fringes. 
But original union demand 
was 60c hr. 


e Some 20,000 workers off 
jobs tied up $100 million 
worth of construction in To- 
ronto after _builders were 
faced with threat of a series 
of staggered strikes by four 
separate unions. 


The building exchange 
countered with a general 
shutdown, resolved over a 
month later by three-year 
contracts with common ex- 
piry dates and wage hikes of 
45c hr. (15c hr. per year for 
three years). 


e At Edmonton, a stoppage 
was carried into 1959 before 
settlement. A plumbers’ 
strike precipitated the shut- 
down. 


What trends are showing 
as a result of recent agree- 
ments? 


Canadian Construction As- 
sociation officials feel there is 
evidence that employers real~ 
ize advantage of unity — 
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STE. JUSTINE HOSPITAL, MONTREAL, QUEBEC. 
Walk through the corridors, the operating and recovery rooms, the patients’ 
rooms, the gymnasium, the auditorium—any part of this modern medical centre 
for children—and you'll find ideal ventilation. For this vital requirement, Ste. 
Justine Hospital depends upon efficient, economical Canadian Sirocco air- 
conditioning and ventilating equipment. 


brought about by stiff union 
demands in a year of general 
economic retrenchment. 


Out of some recent negotia- 
tions have come some indus- 
try objectives like common 
clauses and expiry dates, plus 
longer-term deals for greater 
stability in several cities. 


One thing construction in- 
dustry can look for from 
unions: A growing emphasis 
on safety-on-the-job. 


Unions are restless over 
what they call “an educa- 
tional approach” to safety by 
industry associations. 


As a policy, this is prob- 
ably more advanced in On- 
tario and B.C. than else- 
where. 


The unions want a new 
“authority” to “enforce” safe- 
ty rules in various industries, 
and they have an eye espe- 
cially on construction. 


But they also can be ex- 
pected to talk more on this 
subject at the bargaining 
tables than before. 

Ontario Federation of La- 
bor has completed a study of 
Ontario’s. methods of. ‘safety 
education and enforcement, 

Now, the B.C. Federation 
of Labor is considering set- 
ting up a safety council to 
work with existing safety 
programs in the province. 


preferred insurance rates. Made in Canada to any size and can be 


ready for early delivery. 


Excellent fire-rating 

Naturally corrosion resistant 

Permanent — easy to maintain 

Low initial cost 

immediate delivery — to your own specifications 


Aesthetic qualities — second to none. 


ARCHITECT: Jos. SAWYER, A.A.?.Q., Montreal 
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ST. ANTHONY'S CHURCH, Stemferd, Ontorie 
Architect: W. Overs of the firm of T, 8. Wiley, Niegere Falls 
Contractors: Barret end Sons, Niegere Fells 


IMPERIAL TOBACCO CO. LTD. WAREHOUSE 
Aylmer, Ontarie 
Contrecter: Byers Construction Ce., Montreal 


For complete information, write or phone 


DIVISION OF FOLDAWAY FURNITURE LTD, 
High Street, Peterborough @ Riverside 2-54946 


ASSOCIATE ARCHITECT: Henai S. LABELLE, F.R.A.1.c., Montreal 


CONSULTING ENGINEERS: LEBLANC & Montpetit, Montreal 


a 


GRAND UNION SHOPPING CENTRE 
Architects: Husband, Wellece & Baldwie 
Controcter: Levis Denele, (Ont.) iid. 


> 


MECHANICAL CONTRACTOR: ComMERCIAL & INDUSTRIAL VENTILATION Liwrrep, Montreal 


mos modern children’s hospital in Canada — air-conditioned by Canadian Sirocco! 
first and finest—the world over 


American-Standard 


YOU CAN COUNT ON CANADIAN SIROCCO to meet your air-handling, air- 


conditioning and heating needs . 


. efficiently, economically. Canadian Sirocco 


engineers work closely with architects and engineers in the planning stage. 
Their specialized engineering know-how is yours for the asking. Just call or 
write American-Standard Products (Canada) Limited, 310 Ellis Street East, 


Windsor, Ontario. Offices in 14 cities across Canada. 


plumbing fixtures, Gurney furnaces, boilers, radiators, 
ventilating and atr-conditioning products, and heat exchangers, 
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In the Provinees: 


Quebec to 


MONTREAL (Staff) — 
Construction volume in Que- 
bec, well over $1 billion 
last year, should inch upward 
again this year. 


. Forecasts: 


@ Industrial volume will ex- 
pand, especially if business is 
able to show a significant up- 
swing in the first quarter. 

This will prompt many 
planners to dust off blue- 
prints for expansion shelved 
warily in 1958. Some com- 
panies have substantial 
carryovers of money already 
budgeted for plant construc- 
tion and modernization. 


@ Commercial building will 
continue brisk, especially in 
Montreal where . first-class 
office and other space is still 
at a premium despite some 
drastic and startlingly effec- 
tive face-lifting. 


@ Residential construction is 
bound to be maintained with 
the federal government pour- 
ing fresh millions into the 
housing stream. 

Some builders are wonder- 

« ing though if, the province 
can absorb another 45,000 
starts this year. They see a 
year of harder sell. 

@ Road building and public 
works, spurred by heavy 
government spending at all 
levels, won’t slacken. 

@ Industrially, power devel- 
opments are ‘certain to pro- 
vide impetus for construction 
in Quebec for many years as 
the province exploits its rich 
hydraulic resources to meet 
increasing demands for 
power. 

Hydro - Quebec plans to 
spend $1 billion in the next 
decade with ‘principal pro- 
jects in the Lachine Rapids 
section of the St. Lawrence 
River near Montreal, the 
Carillon region of the Ottawa 
River and the Manicouagan 
area of the Lower St. Law- 
rence. 

Hydro construction moved 
swiftly last year with 673,- 
000 kw additional capacity 
being brought into service. 
Projects under construction 
or in the active planning 
stage are expected to add an- 
other two million kw by 1961. 

Private firms, too, are in- 
creasing their production of 
power to add new strength to 
industrial sinews. 

Shawinigan Water & 
Power Co.’s new 24€,000-kw. 
generating station at Beau- 
mont on the St. Maurice 
River came into production 
last year, 

Near bustling Baie Co- 
meau, the fulcrum of North 
Shore expansion, Manicoua- 
gan Power Co., has brought 
into operation the final two 
of five units each rated at 
45,000 kw. 

Aluminum Co. of Canada is 
erecting a 750,000 kw. plant 
at Chute des Passes on the 
Peribonka River. 

On the perimeter. of Mont- 
real the trend is toward in- 
dustrial parks and especially 
incorporated towns offering 
full municipal services such 
as Candiac .on the South 
Shore, where Iroquois Glass 
Co. is erecting a new plant. 





SUPPLY TUNNEL at Chute des Passes power project on 
Quebec’s Peribonka River. 


On land adjoining Candiac, 
rumor says, another subsidi- 
ary of Sogemines Ltd. may 
build a $15 million cement 
plant. 

At Contrecoeur, Steel Co. 
of Canada is building a $10 
million pipe plant and Do- 
minion Steel & Coal Co. has 
plans for a $20 million cold 
rolling mill and, possibly, $55 
million in hot strip facilities. 

On the western end‘ of the 
Island of Montreal in Pointe 
Claire Industrial Park, Avon 
Products, General Motors of 
Canada, Canadian Breweries 
and Montreal Bronze Ltd. are 
among firms with building 
plans. 

Commercially, in Montreal, 
further development of Dor- 
chester Blvd. is inevitable. 

The Queen Elizebeth Hotel, 
completed a year ago, the 
$60 million Place Ville Marie 
project- going up, and’ the 
Windsor Plaza project on 
Dominion Square all help to 
enhance the value of the 
street and the uptown area. 

Hydro’ ~ Quebec recently 
arinounced. plans for a 24- 
story building on Dorchester, 
featuring the largest under- 
ground substation in North 
America. The station is plan- 
ned in expectation of increas- 
ed demands for power in the 
heart of the city. 


Institutional building will 
play a major role in the con- 
struction picture. Under way: 


@ A $140 million hospital 
expansion program. 


@ A $60 million university 
building boom. 

Actually under way in 
Montreal is $40 million worth 
of hospital construction. 

Throughout the province, 
beyond the metropolitan 
area, hospitals worth $33 mil- 
lion are going up. Busy plan- 
ners have another $33 million 
on the drawing boards for 
Montreal and an: equal sum 
in other areas. 


McGill University hag a 


10-year plan to spend some 
$40 million. Currently under 
way is a $2.4 million engi- 
neering building. Immediate 
plans include an extension to 
the Arts Building and 
modernization of the biology 
building costing $1.5 million 
and a $1.6 million medical 
building. 


University of Montreal has 
some $& million worth of 
work ready and Quebec 
City’s Laval has approved a 
$10 million science faculty. 
University of Sherbrooke is 
going to spend $2 million on 
an administration office and 
a sports centre. 


Classical colleges are going 
up in Thetford Mines and 
Sorel and throughout the 
province there is massive 
elementary school expansion 
to meet the needs of a grow- 
ing population. 


Quebec City, for example, 
is spending $2.5 million on 
schools in 1959. 


Chicoutimi’s plans for this 
year include a new $1.2 mil- 
lion high school. 


Work on the $600 million 
Seaway is almost at an end 
but elsewhere millions of dol- 
lars are being poured into 
other projects. 


Attention is turning more 
and more to the North Shore 
where frontiers are being 
pushed back relentlessly and 
new riches are being wrested 
from a bountiful wilderness. 


Hydraulic Resources Min- 
ister Daniel Johnson esti- 
mated that by 1960 private 
enterprise will have spent $1 
billion on the North Shore. 


Biggest North Shore con- 
struction project is the $300 
million Quebec Cartier Min- 
ing Co. development. Com- 
pany recently awarded con- 
tracts for.construction of a 
200-mile railway to span the 
rugged terrain between its 
Mt. Reed deposits and Shelter 
Bay. 


SCHULTZ CONSTRUCTION 


General 


LIMITED 


Contractors 


and Engineers 


INDUSTRIAL, 





COMMERCIAL: 


and INSTITUTIONAL BUILDINGS 


P.O. Box 157 


. BRANTFORD 
ONTARIO 


Phone Plaza 2-5493 





Residential construction 
showed wide gains last year 
with Montreal accounting for 
some 70% of Quebec volume. 

While the federal govern- 
ment’s policy will encourage 
home construction, some 
builders think there is now a 
definite threat of over-sup- 
ply. Certainly a tenants’ 
market prevails in the apart- 
ment field. 

On the other hand slum 
clearing is receiving new at- 
tention. 

A proposal by the Montreal 





FROM COAST TO COAST... 
FASTEST PARTS DELIVERY... 
FINEST SERVICE... 


DOMINION Power Cranes and Shovels 


The only complete range of power cranes and shovels wholly designed 
and built in Canada up to 2% cu. yds. capacity | 


Other products made by Dominion include: 





Top $1 Billion? 


Real Estate Board urging 
construction of co-operative 
apartments in blighted areas 
has met with_ enthusiastic 
response. 


The board is asking feder- 
al, provincial and municipal 
authorities to implement pro- 
visions to the National Hous- 
ing Act governing urban 
redevelopment. 


Idea is that authorities ac- 
quire and clear slum areas 
and offer the land to private 
concerns for redevelopment 
on a community plan. 





PAPER MAKING MACHINERY 


HYDRAULIC TURBINES « DIESEL ENGINES 
PUMPS & VALVES - MINING MACHINERY 
COUPLINGS « ROLLING MACHINERY & ROLLS 


GEARS & GEAR UNITS 
RUBBER & PLASTICS MACHINERY 


SPECIALLY DESIGNED HEAVY EQUIPMENT 


DOMINION ENGINEERING 


MONTREAL o 
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Specialized INSURANCE to 


THE CONSTRUCTION INDUSTRY 


EQUIPMENT 
i FLEETS 
LIABILITY (Comprehensive) 
CONTRACT BONDS 


TUCKETT-LITTLE and FIRSTBROOK LIMITED 


INSURANCE 


38 King St. West, Toronto 1, Canada 
EMpire 8-1066 
Our Purpose — Your Protection 
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These are the distributors who, together with Dominion 
Engineering Company Limited, offer all users of power cranes 
and shovels experienced advice, on-the-spot service and 
immediate parts deliveries—wherever you may operate: 













Quebec and Maritimes: ' 

MUSSENS CANADA LIMITED 

Ontario: 

ONTARIO EQUIPMENT & SUPPLY LTD. 
Manitoba: 

MIDWEST MINING SUPPLIES LIMITED 
Alberta: 






FEDERAL EQUIPMENT (WESTERN) LTD. 


British Columbia and Yukon: 
WESTCOAST EQUIPMENT LIMITED 









COMPANY LIMITED 


TORONTO e’ WINNIPEG ° CALGARY e 





VANCOUVER 





In the Provinees: 


New Brunswic 


From Our Own Correspendent 


Dollar value of construc- 
tion in New Brunswick dur- 
ing 1959 will be considerably 
above 1958 — with heavy 
concentration in the Saint 
John, Moncton and Frederic- 
ton-Oromocto districts. 


H. Herloff Smith, Port and 
Industrial Commissioner of 
the Saint John Board of 
Trade, puts an estimate of 
$140 million on work to be 
carried out in the metropoli- 
tan district alone. 


The tremendous expansion 
program of the Irving group 
of industries is the largest 
single item. 


This may receive a further 
boost if, as. expected, the 
Courtenay Bay Causeway 
and land reclamation scheme 
is approved. Donald .0O, 
Turnbull has been named 
consulting engineer for the 
big project which would pro+ 
vide hundreds of acres of in- 
dustrial sites. 

Housing will centre at 
Saint John and in Oromocto. 

At least five developments 
are scheduled in Saint John, 
the largest an expansion of 
the Champlain Heights 
settlement adjacent to the 
$50 million industrial pro- 
gram of Irving Refining Ltd., 
in East Saint John. The re- 
finery job is scheduled for 
completion in the spring of 
1960 and will be in full swing 
during the coming summer. 


At Oromocto 1,254 homes 
of 1,800 scheduled are com- 
pleted. 

The other 546 are either 
under construction or are to 
start in the next few months. 

Aside from these, there are 
private developments in the 
Fredericton - Oromocto dis- 
trict. 

Biggest housing program is 
one reportedly “in the 
works” for Saint John under 
the Urban Renewal Scheme. 

The city has 4,000 homes 
rated as totally substandard 
and which ought to be razed. 
Negotiations are going on 
through the Urban Renewal 
Commission for a federal- 


provincial replacement oe 


gram. 
The national railways have 


major works going ahead in 


technical © college 


NEW BRUNSWICK ‘pushes its section Of the*TansCanada 
Highway eastward toward the Nova Scotia boundary. 


the province. 

At Moncton, the Canadian 
National is far advanced 
with a huge new marshal- 
ing yard — cost is about $2.5 
million. 

It is part of a $17 million 
CNR modernization program, 
which includes development 
of big new marshaling yards 
in Saint John’s East End and 
a $1.5 million spur line to 
be finished in the next few 
weeks into the Little River 
Industrial Valley. 

The Canadian Pacific has 
just announced that work 
will start on a $1 million, 10- 
line marshaling yard just 
outside Lancaster. 

There are vast educational 
plant construction works to 
go ahead in 1959, 

The University of New 
Brunswick is well under’ way 
with a $9 million expansion 
and Mount Allison, at Sack- 
ville, has a similar ambitious 
program. 

St. Joseph’s University is 
building a mew campus ‘in 
Moncton ‘and a $1.5 million 
building 
program is also to start at 
Moncton. 


The biggest single hospital ' _ 


project is a $1 million pro- 
gram at Fredericton, design- 
ed to take care of civilian 
needs of nearby. Oromocto. 

At the latter town a multi- 
million dollar shopping 
centre is to open up late in 
the springy 

As ambitious a program is 
to be carried out on the 
former Shamrock Grounds in 
Saint John by the.Cemp.in- 
terests of Montreal with a 
June starting date. 

First scheduled highway 
tenders for 1959 are now 
being called. Work is going, 
ahead on six miles of a new 
expressway on the Saint 
John-St. 


a further three, miles. 
The, Trans-Canada pro- 


(gpartis being pushed rapidly 
with~ a multi-million dollar 
‘bridge to be completed this 


year at Fredericton, 
\A $6 million ‘bridge-cause- 


Way proj g Cross 
_ Point, Gea Carpe 


ton, N.B., is well advanced 
and” tenders ‘for the super- 
structure are *, be aed in 


the spring... 


‘Stephen highway. 
and bids Wave been asked for” 


Booms 


The port development pro- 
gtam at Dalhousie on the 
North Shore will step up 
with the opening of the 
spring construction period, 
while at Saint John the new 
Department of Transport 
terminal is scheduled for 
1959 completion. 

Shipbuilding and repair is 
expected to be stepped up 
through transformation of 
the Saint John Dry Dock 
Ltd. into a central repair 
and service point for tankers 
from the Standard Oil of 
California fleet. Standard 
Oil is involved in the re- 
finery program at Saint John. 

The New Brunswick Elec- 
tric Power Commission has 
two major plans for 1959 — 
one the building of a $10 
million thermal power plant 
at East Saint John, the sec- 
ond the completion of $6 
million worth of distribution 
lines which will connect the 
plant with «the provincial 
system. 

About 12 miles of new 
highway is being built in the 
centre of the province to pro- 
vide a through route from 
the St. John River Valley to 
the North Shore. 

New Brunswick has been 
allocated $11 million under 
the federal “Roads to Re- 
sources” program and this 
highway is being developed 
under that scheme. 

Brush ‘cutting went on 
through the winter along the 
right-of-way. 

A second, a bigger pro- 
gram, may be the shore high- 
way alongside the Bay of 
Fundy, the so-called “Fundy 
Trail” to link Saint John and 


-Fundy National Park at 


Alma in Albert County. 
The historic island of 
Campobello (one-time sum- 
mer home of Franklin Delano 
Roosevelt) is to be. linked 
this year with the mainland 
by bridge with a Canadian 
participation to the amount 
of more than $1 million. 
Commercial programs in- 
clude major expansions in 


- several centres. 


An office building “with 
underground parking. is 


planned for Saint John. 


(M) The a Plan” 
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AN EASTERN CANADIAN 


The Montreal Metropolitan Boulevard’s six miles 


of 60’ bridge span, and almost 700,000 linear 
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Engineers: Brouillet, Carmel & Boulva. Contractors: Miren- 
Stirling-Walsh (joint venture) and A. Janin & Co. Lid. 


Almost 700,000 feet of low cost Sonevoid fibre tubing will be 
used to create a new concept.in eastern Canadian bridge design 
+ » + the Montreal Metropolitan bridge overpass, The elevated 
section of this duo-highway extends for six miles. its 60° bridge 
span, the first and largest of its kind in eastern Canade, was made 


mer Pee ner inane 


possible through the use of Seneveid in the bridge deck slab. 
The Sonevoid system also has provided an economical and architecturally appealing bridge deck construction. 
Sonovoid replaces the non-working concrete ot the neutral axis, cuts down the amount of concrete and reinforcing 


steel needed, reduces the dead weight at the supporting columns and also increases the load carrying capacity 
of the bridge. 


Soneveid fibre tubes can be used in either pre-cast or cast-in-place bridge decks, prestressed, pretensioned 


concrete members and prestressed, hollow piling. Voids in the Soneveid system may be interconnected to carry 
electrical conduit, gas, water mains, ete. 


SONOC 
Construction Products 


+ MAIN OFFICE « 


Plants in Brantford 
and Granby 


SONOCO PRODUCTS COMPANY OF CANADA LTD, 


DISTRIBUTORS 


SONOCO 
CONCRETE 


———-—-——_ ---— 
Smith Transport Ltd. is 


building a major terminal 
and Glidden Paints has a 
plant for Lancaster in the 
planning stage. 
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SONOVO!ID 


Burrard Construction Supplies Lid., Vencouver 


Drew, Brown Ltd., Montreal 


ee 
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TUBES 


FLOOR AND 


The biggest single federal 
building program for the 
province will be the $1,- 
750,000 department of agri- 
culture building at the 


FOR 
BRIDGE 


BRANTFORD, ONTARIO 


Western Reinforcing Steel Service Lid., Edmonton and Winnipeg 


Mills Steel Products Ltd., Hamilton 


BETTER LOWER cost 


DECK SLAB 
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La NFORCEO 


STRUCTION 


Dominion Experimental William St. in Saint John. 


Farm, Lincoln. 

The Bank of Canada has a 
program involving over $1 
million under way on Prince 


structural design... 


- 


A $1 million provincial 
building will be completed in 
Saint John during the sum- 
mer. 


n Action 


? 


«+ ALL are controlled by one organization, which 
takes complete responsibility, then you have the true 


Package Plan in action. The result is always 
Economy ... Speed... Satisfaction 


Our new brochure on the Package Plan also outlines the availability of 
assistance in arranging financing for purchase or lease-back arrangements. 
We would be pleased to send you a copy. 


(M) FINLEY W. McLACHLAN .n. 


General Contractors 


195 Fairbank Avenue, Toronto. RUssell 1-5661 














They Help Build Canada 





The construction industry takes in a vast 
number of companies large and small. 


To show how individual concerns have 
progressed FP here presents some of the 
major firms actively engaged in building, in 


supplying materials, or equipment for the 


construction industry. 


The list consists of companies in which 


there is or has beén public investment 


interest. 


Anglin-N orcross 


Anglin-Norcross Corp. is 
engaged in the general con- 
tracting and building busi- 
ness. Although accounts have 

not been published since 
1956, it is understood that 
profits have been maintained 
consistently. 

Company is part of an ex- 
tensive international organiz- 
ation, whose control is in 
England, 

Subsidiaries include An- 
glin-Norcross Quebec Ltd., 
Anglin-Norcross Ontario Ltd., 
Anglin - Norcross Maritime 
Ltd, Company has 50% inter- 
est in Anglin-Atlas Ltd:, At- 
las Construction being the 
other partner. 

Anglin-Atlas was formed 
to handle major projects 
combining heavy engineering 
and building. It carried out 
the Canadian British Alumi- 
nium project at Baie Comeau, 
Que. 

Net profit in 1956 was 
$215,174 compared with $94,- 
131 in 1955, Outstanding 
capitalization consists of 65,- 
600 common shares. 

Among recent contracts are 
those for McGill University 
Engineering Building, ‘Toron- 
to’s: Royal York Hotel addi- 
tion, the O’Keefe Centre in 
Toronto, Canada & Dominion 
Sugar plant in Toronto, Royal 
Victoria Hospital addition in 
Montreal, Kingston General 
Hospital. 
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Bird Construct’n 


Bird Construction Co., Re- 
gina, is engaged in general 
building and road construc- 
tion, It operates branches in 
Winnipeg, Moose Jaw, Ed- 
monton, Calgary, Lethbridge, 
and Port Arthur. 

Net profit of $129,598 for 
1957 was 25% lower than 
1956’s $173,266. Earnings per 
common share were $5.40 
($7.22 in 1956). 

Purchases of fixed assets 
amounted to $198,071. ($236,- 
642 in 1956). 

Some progress was made in 
reducing overhead costs, but 
increased profits will have to 
come from increased business, 
President D, S. MacDonald 
says. 

Outstanding | capitalization 
consists of 24,000 npv. com- 
mon shares. Dividends are 
being paid at the rate of $2.40 
per annum. In 1956 and 1957 
a bonus dividend of 40¢ was 
paid, 


Br.-Henderson 


Brandram-Henderson. Ltd., 
Montreal, _manufactures a 
wide range of paint products, 
It has manufacturing plafits 
at Montreal and Halifax, A 
Subsidiary, Brandram-Hen- 
derson of B, C. Ltd., operates 
a plant on Granville Island, 
Vancouver, This property is 
now being modernized. 

Last year the Montreal 


plant was streamlined and 
efficiency improved through 
installation of new equip- 
ment. 

Introduction of a machine 
which can mix 45 million 
paint colors: has meant a big 
boost in B-H sales (FP, June 
19). 

Company has installed in 
dealer outlets $526,000 worth 
of the automatic mixers, 
known as the Color Carousel, 
on five-year leases. Value of 
outstanding leases is $352,- 
590. 

President .Roger Messier 
says “The company’s future 
seems bright.” A warehouse 
has been opened in Kingston, 
Jamaica, to increase business 
in the West Indies, already 
encouraging. 

Net profit for year ended 
Sept. 30, 1958, was $89,806 
against $106,718 in the pre- 
ceding year, Decline was due 


Jargely to-an increase in de- 


preciation and other write- 
offs, new advertising cam- 
paigns and substantial non- 
recurrent expenses, 

Funded debt at Sept. 30 
consisted of $446,000 5% first 
mortgage sinking fund bonds 
due 1961;° $229,000 5% sink- 
ing fund bonds due 1961; and 
$293,000 5% general. mort- 
gage sinking fund debentures 
due 1963. 

Share capitalization is 50,- 
000 npv common shares. 


. Bridge & Tank 


Bridge & Tank Co, of 
Canada, Hamilton, Ont., an 
operating and holding com- 
pany, is engaged directly and 
through subsidiaries in fabri- 
cation and erection of ‘steel 
bridges, steel tanks (both 
elevated and ground), steel 
frames for buildings and 
other structures, pressure 
vessels, heating boilers, and 
other articles fabricated from 
steel. 

It was formed early in 1954 
as a consolidation of Hamil- 
ton Bridge Co., Hamilton, and 
Vulcan Iron & Engineering 
Ltd., “Winnipeg. The latter 
company is now known as 
Bridge & Tank Western Ltd. 

In addition to the main 
plants in Hamilton and Win- 


Heating plant of the York 
Farm in Brantford, Ontario. 
The Iron Fireman forced draft 
package oil burners are com- 
bined with Titusville boilers. 
Equipment is economically 
utilized for power, processing 
and heating. 





These lron-Fireman Package Firing Units 
Saved the Owner $10,478 in One Year 


nipeg company has four other 
subsidiaries engaged in the 


. manufacture of steel drums 


and water heaters, and the 
selling of machinery, rope- 
ways and other heavy equip- 
ment, Custom machine work 
is also done, 

The four subsidiaries are 
Rheem Canada Ltd., Hamil- 
ton (70% owned), Vulcan 
Machinery & Equipment 
Ltd., Winnipeg, Ford-Smith 
Machine Co., and Vulcan 
Ford-Smith Ltd, 


Consolidated net profit of 
$1,435,904 for 1957 was 
36.8% higher than 1956’s $1,- 
049,560. (Profit figures for 
both .years include profit on 
sale of assets.) Earnings per 
common share amounted to 
$5.07 ($3.74 in 1956). 

Net profit for the six 
months ended June 30, 1958, 
was $603,891 or $2.03. per 
common share (based on 
272,570 common shares out- 
standing), compared with 
$761,282 or $2.73 per com- 
mon share (based on 258,548 
shares outstanding) for the 
corresponding period of 1957. 

Modernization program of 
plants of Hamilton Bridge 
division was accelerated with 
satisfactory results, President 
A. B, Hill said. 

Rheem Canada Ltd, is tool- 
ing up for manufacture of the 
Rheem line of water heaters 


- and other lines are being 


added to firm’s production. 
New products are also be- 
ing introduced by the Ford- 
Smith Machine Co. 
Plans are progressing for 
a new plant in Winnipeg, the 
president reports, 


Despite a falloff in demand 


for structural steel and in- 
creased competitive pricing 
in 1958, company expects to 
show favorable results for 
the period. 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
36,510 $2.90 sinking fund 
preference shares, par $50, 
and 261,300 npv common 
shares. 

Funded debt consisted of 
$2,199,500 544% first mort- 
gage sinking fund bonds 
Series A due March 1, 1974; 
and $530,000 444% and 54% 
first mortgage sinking fund 
bonds due Noy, 1, 1967, and 
April 1, 1973, 

Dividends have been paid 
quarterly at the rate of $4.80 
per common share per year, 


Burrard Dry ~ 
Dock 


Burrard Dry Dock Co., 
North Vancouver, B.C., is 
engaged in shipbuilding, ship 
repairing and industrial en- 
gineering in Vancouver and 
Esquimalt, B.C. 

It operates at Esquimalt a 
marine railway of 2,500 tons 
capacity, and operates Van- 
couver dry dock with capa- 
city of up to 15,000 tons, 
under subsidy from federal 
government. 

Subsidy payments amount- 
ed to $110,118 annually 
from 1948 to 1957 inclusive, 
and $100,127 for 1958; pay- 
ments for 1959 and 1960 will 
amount to $67,410 and $8,238 
respectively. Subsidies paid 
by federal government to 
Dec. 31, 1957, totaled $2,142, 
644 plus $127,664 transferred 
by the federal government to 
sinking fund for renewing 
drydock pontoons. 

Wholly owned subsidiaries 
are Yarrows Ltd., Pacific Dry 
Dock Co, and Burrard (Van- 
couver) Dry Dock Co; The 
last two are non-operating. 

Consolidated net profit of 
$819,635 for 1957 was 12.9% 
lower than 1956’s $941,251. 


ocean-going and coastal ships, 
President C. Wallace says; 

Outstanding capitalization 
at Dec, 31, 1957, consisted of 
250,000 npv cumulative par- 
ticipating non-callable Class 
A shares, and 750,000 npv 
Class B shares, Dividends on 
Class A shares are being paid 
quarterly at the rate of 45c 
per share per annum, 


Canada Cement 


Canada Cement Co., Mont- 
real, largest Canadian pro- 
ducer of Portland. tement, 
will complete 50 years of op- 
eration in August, It has nine 
plants, located at Montreal 
and Hull, Que., Havelock, 
N. B., Belleville, Port Col- 
borne and Woodstock, Ont., 
Edmonton and Exshaw, Alta., 
and Fort Whyte, Man, 

Capacity is 96 million bags 
annually, with Montreal's 30 
million bag plant the largest. 

Company owns and oper- 
ates as subsidiaries a stone 
crushing plant and a trans- 
port company with two self- 
unloading vessels to convey 
cement from plants to distri- 
buting warehouses. 

Capital expenditures for 
new plant and equipment in 
year ended Nov, 30, 1958, 


(Continued on page 67) 
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© CANADA'S RESOURCES 


‘erected ‘and launched to cross rivers, gorges or chasms which | 
«patra resources 


or suspension type Baileys are a low cost method of solving 
in opening remote areas for the tourist, mining and tumbering industries. 


Bridging whits age inierchangeable standard components with a high strength to weight ratio 


‘steel, Sersatile Bailey Bridging units require no design detailing. 
.« EVERY. Part FULLY GUARANTEED 


CONTRACTORS SERVICE LIMITED 


SOLE DISTRIBUTORS FOR BAILEY BRIDGING IN CANADA AND U.S.A. 
38 Commercial Road Telephone HU, 5-4424 Toronto 17, Ont. 


REPRESENTATIVES 
~ The Winnipeg Supply & Fuel Co. Ltd., Winnipeg, Manitoba 
Wilkinson & McClean Ltd., Edmonton, Calgary, Lethbridge 
Lion Supply Co., North Burnaby, B.C. 








From construction site... 
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Editor Alex Watson and associate editor Clifford Fawke don boots for.an “in-the-field” building story. 
; / 


+ 


... to conference room 


The editorial staff of National Builder has to be mobile. “National coverage by 
National Builder” means they are always on the move to keep on top of 
developments in the fast moving light construction industry. 


Editor Alex Watson chats with Sir Brian Dunfield, Past President of the 


Community Planning Association of Canada, in St. John’s while getting a 
first hand, exclusive story on: Newfoundland’s first Housing Conference. 
Mr. Watson was feature speaker at a recent O.H.I, banquet in Halifax — 
sparking a ldcal. campaign. “National coverage by National Builder”, 


‘Associate editor Clifford Fowke, just. back: from 2 round of discussions with 
government officials in Ottawa, takes-time out of his busy schedule-to do 

‘-. some judging. Deciding the. winsiéf, in the National Home Week Media 
Awards contest, with Mr. Fowke® Ae F. F, Field, Director, Information 
Division, C.H.M.C, Ottawa, “Na 





tional. coverage by National Builder”, 
- 


York Farms in Brantford, Ontario reports that ! 
in 1954 fuel casts were $35,650.00. In 1955, dependable performance, high operating effi- | aay - soa em rest A — 
after installation of the Iron Fireman forced ciency and low fuel cost. oe (F80h}: | TNO 
draft oil burners with matched boilers, the fuel oe ss 

cost was reduced to $25,173.45 Fits all types of boilers. Firing units can be ap- During 1957 the first two 


Earnings per share were 75c 


... and conventions too! 
Personal convention coverage keeps the editors ‘on the go! Ia thé last: month, National Buildet’s editorial staff 
covered these key conyentions: 


it means a factory engineered unit which assures 










+ ss & Saving lied thoiler e: destroyer escorts to be built National House Builders’ Association _— Montreal 
of $10,478.55! plied to any type of boiler with — advantages! on the west coast were de- - Canadian Construction Association — Montreal 
in installation costs and operating efficiency.| jivered to the Royal Canadian National- Association of Home Builders pet Chicago 
Installation requires little more than bolting} Navy: HMCS Skeena, and 
iron Fireman firing system is enginbered _—e the entire unit to the boiler front and making| HMCS Fraser. National Concrete — aan - [—- 
single complete nit. The Iron Fireman “pack. service connections for power and fuel Conversion and moderniza- , ) 
age” burner is a complete combustion system : tion of frigates HMCS Beacon NATIONAL? 


including burner, control panel, forced draft 
air supply and fuel system, all ‘of which are 
correctly balanced, integrated, wired and tested 
at the factory. With Iron Fireman there is no . 
divided responsibility—no locally assembled 
job with separate estimates and contracts. Rather 


Hill and HMCS New Water- 
ford, together with the con- 
struction of minesweeper 
HMCS Cowichan and several 
smaller auxiliary naval craft, 
were completed. 

Two remaining destroyer 
escorts currently under con- 
struction are scheduled for 
completion in 1959. 

Construction of commercial 


For gas or oil, or gas-oil combination. Takes 
any type of high or low’ pressure gas, or any 
grade of oil from No. 2 to No. 6. Oil-gas models 
can be switched from one fuel to another at a 
moment's notice without loss of firing efficiency. 
For full information, please mail coupon below. | 


B UI LDER [ Readership is the-key product of a successful publication. National 

b Builder has the editorial staff in Toronto, Montreal, Winnipeg and 
| °° Vancouver plus editorial correspondents across Canada delivering 
” that readership. 
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Wee Beene ERT FOR ANE MITC CoE AN! COON Om mgLET ACRES Comoe 


Schedule/the publication devoted exclusively to the interests and 
“problems within the light construction industry. Your advertising 
~ gets “National coverage in National Builder”, so specify ,,, 


IRON FIREMAN MFG. CO. OF CANADA, LTD. 
80 Ward Street, Dept. 113, Toronto, Ontario 


Please send complete technical description and i 








specifications. | vessels continues to be limi- 
sapped ouaneagy medal ww me wet |” NATIONAL 
‘ s use on the west |— ; : el 
AUTOMATIC FIRING EQUIPMENT s re coast. a Four Quebec Homebuilders Solve b ' 481 University Ave., Toronte 
FOR Oll « GAS « COAL a High costs, primarily due ae ho oh ang aml 
Addresses | i ee rates: Compared to 3 


those in eastern Canada and 
in other countries, have kept 
company from orders . for 





BUILDER socal Won 


THE MACLEAN. HUNTER PUBLICATION SERVING THE LIGHT CONSTRUCTION INDUSTRY ACROSS CANADA 


| 
i 


ea ee ye ee ay ee CP st a a a ae aa So ae — > > «2 - 





(CONTINUED FROM P. 66) 


were ‘$1,527,447, This was 
lower than: forecast due to 
delays iy delivery of new ma- 
chinery. Including a carry- 
over on this account of some 
$500,090, capital expenditures 
for the current year are esti- 
mated at $3 million. 

Net. earnings amounted to 
$7,215,813, equal to $2.60 a 
common share, against $7,- 
313,310 or $2.64 a share, in 
the preceding year. 

“Owing to the expansion 
program, cement was freely 
available at all plants and 
some economics in -distribu- 
tion were effected,” said 
President J, M, Breen, “How- 
ever these were not sufficient 
to offset higher production 
costs occasioned by increases 
in freight, fuel, power and 
labor charges.” 

Estimates for 1959 indicate 
a volume of: construction 
roughly equal to 1958, On 
that basis, company says 
cement demand should be 
sufficient to enable its plants 
to operate efficiently, though 
at somewhat below capacity. 

Funded debt at the close of 
the fiscal year, consisted of 
$19.5 ‘million 3%4% deben- 
tures, 1955 series, and $15 
million 5%4% debentures, 
1956 series, During the year 
the balance of $1.5 million 
of 4% debentures, 1951 series, 
was redeemed. 

Company purchased and 
canceled at a cost of $1,595,- 
134. including income tax, 
50,000 cumulative redeemable 
preference $20 par shares. 
Still outstanding are 700,000 
shares, carrying annual divi- 
dends of $1.30. Common 
share capital. consists of two 
million npv shares, 


Can. Crushed & 


Cut Stone 


Canada Crushed &. Cut 
Stone Lid., Hamilton, Ont., 
is one of the largest process+ 
ors. of crushed stone, metal- 
lurgical stone, agricultural 
limestone and __ high-grade 


A SECOND PIPELINE feeding natural gas into the heart of 
Metropolitan Vancouver has just been completed. The 20-inch 
pipe is being installed down deep ravine on the fringe of the 
metropolitan area, Evidence of the growing demand for 
natural gas in the area is contained in B.C. Electric’s 1959 
budget allocation of $12.5 million to further extend the system. 


dolomite. Plants are located 
at Dundas, Hagersville and 
Niagara Falls, Ont., and 
warehouses are at Hamilton, 
Ont. It owns 2,000 acres. of 
quarry properties. 

Control of Canada Crushed 
& Cut Stone was acquired in 
1952 by. Steetley of Canada 
through purchase of 125,000 
of. the 190,000 outstanding 
common shares for $1,062,500. 
Another 2,000. shares” were 
acquired subsequently. A ro. 
tary kiln plant. was con- 
structed on the dolomite 
quarry of the company with 
60,000 tons annual capacity. 

Company owns all “the 
shares of Queenston Quarries 
Ltd., a controlling interest in 


ON ANY TYPE OF 
CONSTRUCTION 
PROJECT 


from 


ROAD BUILDING 


Terra Nove National Park, Newfoundland 


e Tunneling 


to 


e Dam Building 

e Powerhouse Construction 
e Airport Work 

e Marine Construction 


and 


Dredging 


eng 


Deepening The Welland Canal 


McNAMARA 


CONSTRUCTION 
CO. LIMITED 


TORONTO, CANADA 
Is Prepared To Do The Work 
Quickly, Efficiently, Economically 


Ritchie Cut Stone Co., New 
Toronto, and all the stock of 
National Cut Stone Ltd., 
Hamilton, 

Canada Crushed & Cut 
Stone owns a onethird in- 
terest in National Slag Ltd., 
Hamilton, which processes 
blast furnace slag from steel 
mills, 

Consolidated net profit .of 
$419,300 for 1957 was 5.5% 
higher than 1956's $397;531. 
Earnings per common share 
were $2.07 ($1.95 in 1956). 

Net profit for the ~six 
months ended June 30, 1958, 
amounted to. $194,852, com- 


pared with $179,843 for the © 


corresponding period of 1957. 
President said prospects were 
favorable for a reasonably 
satisfactory volume of busi- 
ness for second half of 1958. 

National Cut Stone, Toron- 
to,.ceased to be an operating 
subsidiary“ early “in 1958. 
Buildings and machinery 
were sold in May. All con- 
tracts on hand were assigned 
to Ritchie Cut Stone Co, 

President D, H; Henderson 
reported continued progress 
for National Slag Ltd. 

Capital expenditures in 
1957 for plant, equipment 
and quarry property amount- 
ed to $427,768. Over the 
seven years ended Dec. 31, 
1957, company spent $1,998,- 
677. Company reported that 
new plant installations in the 
first half of 1958 would result 
in higher depreciation charg- 
es in the second half of the 
year. 

Outstanding capitalization 
at Dec, 31, 1957, consisted of 
4,209 6% cumulative re- 
deemable sinking fund pref- 
erence shares $100 par, and 
190,000 npv common shares. 

Funded debt at Dec, 31, 
1957, consisted of $561,000 
5% first (closed) mortgage 
sinking fund bonds, due 
June 1, 1971, and $477,500 
512% series A general mort- 
gage sinking fund debentures, 
due June 1, 1976, 


Canadian 
Dredge & Dock 


Canadian Dredge & Dock 
Co., Toronto, Ont., is engaged 
in general dredging work, the 
construction and. improve- 
ment of harbors, © canals, 
breakwaters and channel fa- 
cilities and other marine 
work on the Great Lakes-St, 
Lawrence River waterway, 
and on the Atlantic coast. 
Company. also engages~ in 
general construction work 
and repairs, 

Floating plant consists of 
several units, comprising 
hydraulic, dipper, and clam- 
shell dredges, steam and 
Diesel tugs, drills, derricks, 
submarine rock drills, scows, 
and general. contractors’ 
equipment, 

A dry dock and shops for 
marine construction afd ré- 
pairs are maintained at King- 
ston, Ont. j 

Consolidated net profit of 
$806,973 for year ended April 
30, 1958, was 24.6% higher 
than previous fiseal year's 
$647,479. The 1952 profit 
figure does not include a 
$282,573 profit on sale of fixed 
assets that year, Earnings per 
share were $2.06 ($1.65). 

President C, R. Redfern 
says company’s wholly own. 


ed subsidiary (unnamed) 
had good earnings, Parent 
company had an investment 
of $400,000 in its subsidiary 
at April 30, 1958. 

Capital expenditures for 
1957-58 fiscal year totaled 
$734,920. 

Company had a satisfactory 
amount of work on hand to 
keep plant fully employed 
during the 1958-59 fiscal 
year. 

Outstanding capitalization 
at April 30, 1958, consisted of 
392,000 npv common shares. 
Dividends are now being 
paid at the annual rate of 
$1.30 per share. 


Canada Flooring 


Canada Flooring Co., 
Mount Royal, Que., special- 
izes in hardwood flooring of 
all kinds and in custom kiln 
drying. It has a monthly ca- 
pacity of two million ft, of 
flooring and three million ft. 
of custom kiln drying. 

Last year company install- 
ed a machine to make floor- 
ing blocks (wood tile), Com- 
pany reports it is doing well 
and is turning out the blocks 
at a rate of four million 
square ft. per year. 

Net profit of $139,254 for 
year ended Oct. 31, 1958, was 
up substantially over the pre- 
vious year’s $98,443. 

Sales during 1958 were 
well up from the previous 
year. Company reports it 
benefited substantially from 
an increase in residential con- 
struction, 

Outstanding capitalization 
at Oct, 31, 1958, consisted of 
$230,000' 342% to 5% first 
mortgage bonds due 1959-66; 
$52,500 4% serial debentures 


‘due 1959 — 65 and $150,000 


6% serials due 1967; 40,650 
cumulative convertible Class 
A shares; and 40,950 $1 par 
class B shares. 


Canada Iron 


Foundries 


Canada tron’ Foundries 
Ltd., Montreal, directly and 
through its subsidiaries is en- 
gaged in ‘manufacture and 


*. sale of machinery and equip- 


ment for the paper industry, 


_rolling-mills, for steel, alimi- 


num and brass industries, 
general castings, car wheels, 
brake shoes, cast-iron pipe, 
concrete products and other 
types of machinery § and 
equipment including marine 
engines, mining, chemical 
and textile equipment. 

In 1958 company acquired 
three important structural 
steel fabricating companies: 
Western Bridge & Stee] Fab- 
rieators Ltd., Vaneouver, C. 
W. Carry, Ltd., Edmonton, 
and Calgary Structural Steel 
Ltd,, Calgary. 

Purchase of the companies 
was threugh issuance of 70,- 
964 shares of Canada Iron 
common plus payment of just 
over $2.6 million cash. 

Other subsidiaries include: 
Dominion Structural Steel 
Lid., Tamper Ltd, (formerly 
Electric Tamper & Equip- 
ment Co, of Canada), Railway 
& Power Engineering Lid., 
Paper Mill Equipment Lid., 
Paper Machinery Ltd., Hydro 
Turbine Ltd., Pressure Pipe 
Co, of Canada, 


Disher Steel Construction 
Co., acquired in December of 
1955, is operated as a division 
of Dominion Structural Steel. 

Company reports earnings 
for 1958.will compare favor- 
ably with those of the previ- 
ous year despite a drop in 
sales volume in several aréas 
of the company’s business, In 
1957 net profit was $2,484,188 
or $3.15 a share. 


Sales of cast iron wheels 
and ingot molds were down 
in 1958, the former due to 
falling off in railway freight 
car loadings and the latter 
due to the strike at Steel Co. 
of Canada’s Hamilton works. 

Sales of cast iron water 
pipes and fittings and rein- 
forced concrete pipe were 
good because of increased 
municipal spending and a 
record number of housing 
Starts. 

Company notes there is in- 
creasing evidence of an: up- 
turn in business, adding its 
order backlog is good. 

At present Dominion Struc- 
tural Steel is building a new 
structural steel plant at Win- 
nipeg. It is expected to be 
completed some time this 
year. 

Company’s subsidiaries 
have a number of large struc- 
tural steel. contracts, They 
include the steel work for the 
Sun Life building in Toronto 


(Continued on page 68) 
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From raw material to finished product DOSCO 
bars and shapes are kept under constant 
inspection and control. Special processing can 
be handled to specification as required. 


DOMINION STEEL AND COAL CORPORATION, LIMITED 
General Sales Office: 
624 CANADA CEMENT BLDG., MONTREAL 


Branch Sales Offices at 


MONTREAL, QUE WINDSOR, ONT. 
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and the Bank of Montreal 
building in Montreal. 

Dominion Structural Steel 
also expects to share in the 
steel work for Webb & 
Knapp’s vast Ville Marie pro- 
ject in downtown Montreal. 

Dominion Structural has 
also entered the overhead 
crane design and manufac- 
turing field. In the past two 
years company has built 60 
heavy cranes ranging in size 
from 10 to 60 tons. 

Sales have included one 
crane for the crushing plant 
of a stee] mill in India. 

At present, Dominion 
Structural has ordags in hand 
for a considerable number of 
additional cranes. 

Outstanding capitalization 
of Canada Iron at Dec, 31, 
1957, comprised $13,701,000 
funded debt; $4,830,700 444% 
cumulative redeemable ‘con- 
vertible preferred shares 


($100 par), and 722,254 com. © 


mon shares ($10 par). 


Canadian 
Ingersoll-Rand 


Canadian Ingersoll - Rand 
Co., Montreal, manufactures 
air and gas compressors, 
rock drills, air tools, mine 
hoists, centrifugal and vacu- 
um pumps, condensors, air 
conditioning and refrigeration 
equipment, and machinery 
for pulp and paper, mining, 
tunneling, quarrying, oil and 
gas production, transmission 
and distribution, 

The Canadian Ingersoll 
plant is at Sherbrooke, Que. 
A majority of the company’s 
shares are held by Ingersoll- 
Rand Co., New York. 

Company controls. the 
Canadian rights to all patents 
of Ingersoll-Rand Co, (U.S.), 
A. S. Cameron Steam Pump 
Works, Bird Machine Co., 
Centrifugal Engineering Pat- 
ents Corp. and some other 
companies. 

Canadian Ingersoll also 
maintains its own design and 
engineering department, 

In 1958 company introduc- 
ed new line of screening 
equipment for the pulp and 
paper industry as well as 
numerous other products, 

It is also exporting bark- 
ing drums to the U. S, 

Company’s business in the 
mining lines has fallen off 
due to the depressed state of 
base metal prices. 

Business in the construc- 
tion equipment field is termed 
“fairly” good, 

In the nine months ended 
Sept. 30, 1958, company earn- 
ed $2.40 per share, compared 


FEBRUARY VIEW of foundation construction at site of 





$15-million Interprovincial Steel Corp. mill near Regina. Pile 

driving was completed in January and steel was arriving at 

the site for erection work to begin. The project is slated for 
completion early in 1960. 


with $4.71 in the correspond- 
ing months of 1957. 

In the full year 1957, net 
profit was $3,364,840 or 
$5.69 per common share, 

- Financial results for 1958 
are not yet available. 

Authorized capitalization 
comprises 1.2. million com- 
mon shares of which 591,474 
are outstanding. 


Cdn. Vickers 


Canadian Vickers Léd., 
Montreal, owns directly and 
through subsidiaries a float- 
ing drydock, and shipbuild- 
ing and repairing plants ‘at 
Montreal and Lauzon, Que. 

It. also manufactures a 
wide range of heavy engi- 
neering and industrial ma- 
chinery and equipment for 
the pulp and paper, mining, 
chemical, oil refining, brew- 
ing, food processing and 
other industries. 

Included are such items as 
steam boilers, heat exchang- 
ers and specialized. machin- 
ery such as is required for 
operation of the St. Lawrence 
seaway locks, 

For the past 10 years com- 
pany has concentrated on di- 
versifying in the industrial 
field in order to offset busi- 
ness fluctuations in the ship- 
building industry. 

On the marine side, Cana- 
dian Vickers has orders for 
the first of the repeat Resti- 
gouche class destroyer es- 
corts, a 220 ft. icebreaking 
buoy and supply ship for the 
Department of Transport and 
a 153 ft, steel patrol vessel 
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WRECKERS © TRENCHERS © COMPRESSORS © POSTHOLE 
DIGGERS and mony more pieces of equipment. 


‘JEEP’ DISTRIBUTORS AND DEALERS OFFER 
COAST TO COAST SALES, PARTS AND SERVICE 


for the Department of Fish- 
eries, 

In addition it is enlarging 
seven vessels to give them 
greater cargo capacity for St, 
Lawrence Seaway operations. 

During 1958 the company 
completed two 20,500-ton ore 
carriers and a _Restigouche 
class destroyer escort for the 
Royal Canadian Navy. 

On the industrial side, com- 
pany has been actively en- 
gaged in the construction of 
various components for 
hydro-electric projects both 
in Canada and abroad. — 

It is currently working on 
nine sluice gates for Mani- 
toba: Hydro’s Kelsey gener- 
ating station, 

Company also has a bon- 
tract for construction of ‘a 
major wind tunnel for the 
National Research Council. 

Geo. T, Davie & Sons Ltd., 
Lauzon, Que., a shipbuilding 
and repairing firm, is a 
wholly owned subsidiary of 
Vickers, 

Net profit for the year 
ended Nov. 30, 1957 (latest 


financial report available) | 


was $1,766,756 or $3.24 per 
share, This compares with 
$1,170,782 or $2.15 per share 
in the nine months ended 
Noy. 30, 1956. 

In 1956, company. changed 
its fiscal year end from Feb. 
28 to Nov, 30, 

Capitalization is 600,000 
npv common shares author- 
ized, ef which 545,000 are 
outstanding. 


Ciment Quebec 


Ciment Quebec Inc, manu- 
factures portland cement at 
a plant in St, Basile, Que., 
and owns a cement stone de- 
posit said to have a potential 
of 1,975 million tons, 

Net profit was $244 for 
year ended Nov. 30, 1957, 
compared with $40,562 for 
eight months ended Nov. 30, 
1956, Broken period reflected 
a change in fiscal year-end. 

Earnings per 6% cumula- 
tive participating preferred 
share were equal to lc in the 
1957 period. There were ho 
earnings available for the 5% 
preferred or the commion, No 
dividends have been paid 
since. date-of issue. Company 
was formed in 1950. 

Outstanding capitalization 
consists of $800,000 6% first 
mortgage bonds series “A”; 
20,000 6% cumulative par- 
ticipating redeemable prefer- 
red shares, $50 par; 5,547 
5% eumulative, participating 
redeemable preferred shares, 
$100 par; and 70,000 npv 
common shares, 


Conduits Nat. 


Conduits National Co, 
Toronto, manufactures rigid 
conduit pipe and metallic 
tubing for electrical installa- 
tions in industrial, commer- 
cial, institutional, residential 
and other miscellaneous 
types of construction, 

Company uses the trade 
names Xceladuct, Galvaduct, 
and Loricated and is sole 
Canadian representative for 
Wirembld surface race- 
ways and fittings. 

Company has plants in To- 
ronto and Montreal, and 
agencies in principal cities of 
the western provinces. Its 
products are _ distributed 
throughout the country by 
jobbers. ‘ 

Net profit of $208,904 for 
year ended Nov. 30, 1958, was 
1% lower than previous fis- 

@al year’s $210,924, Earnings 


were $1.30 per share ($1.31 
in 1957) and dividend paid 
amounted to 65c (80c). 
Outstanding. capitalization 
at Nov, 30, 1958 consisted of 
160,800 common shares; $1 


par, 
Cooksville- 
Laprairie 

Cooksville-Laprairie Brick 
Ltd., Toronto; manufactures 
face, pressed, paving and 
common brick, structural 
tile and ‘“Haydite” light- 
weight aggregate. 

Dominion Tar & Chemical 
Co. acquired control of 
Cooksville Co. in 1953. In 
1954 Dominion Tar took over 
the shares held by Cooksville 
in Aerocrete Construction Co. 
and. Laprairie Co. 

Manufacturing operations 
of the Aerocrete Montreal 
plant were terminated in 
March, 1958. 

Plants are at Delson and 
Laprairie, Que., and Cooks- 
ville, Milton, Cheltenham 
and Scarborough, Ont. 


A second tunnel kiln at 
Laprairie and another at 
Cooksville are scheduled to 
be operating this year. 

Cooksville Co, and Laprai- 
rie Brick & Tile Inc., another 
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Quahty Products 
By Universal 


We are proud fo have installed the complete plumbing, 
air-conditioning for the New Board of Trade _ 


heating and 


Building. 


This weber building Gu now be added to our long list of 
“completed contracts, which include: 
The Bank of Nova Scotia 


Hospital for Sick Children 
R. C. Harris Water Filtration Plant 


: 


We are fully equipped to handle both high and low pressure 


installations for all types 
institutional buildings. - 


of industrial, commercial and 


UNIVERSAL PLUMBING & HEATING LTD. 


90 BRIMLEY RD. 


Dominion Tar _ subsidiary, 
were formed into a single 
operating company Jan. 1, 
1959. 

Financial statements are 
consolidated with those of 
Dominion Tar. 


CAN 


Dom. Bridge 


Dominion Bridge Co., 
Montreal, fabricates and 
erects steel, ifon and alu- 
minum ‘bridges, cranes, ma- 
rine boilers, steam turbines 


AM. 1-7174 


and structural steel of all 
kinds. 

Through subsidiaries and 
controlled units company 
manufactures paper-making 
and hydraulic machines, 
tractor parts, steam shovels, 





coal mine, grain elevator and 
oil well equipment, and mis« 
cellaneous products, 

Plants are located at Mont. 
real, Ottawa, Toronto, Sault 
Ste. Marie, Winnipeg, Cal- 

(Continued on page 84) 
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POLYETHYLENE 





WORK FOR YOU, TOO? 





Polyethylene film serves as shelter 


for just about every kind of con- 


struction work. 
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Polyethylene film structure is 50’ x 60’ with an 80’ spag 





This construction job carries on 
despite cold weather with the help of 
8,000 sq. ft. of Polyethylene film 


Winter construction projects are increasing each year—with the help of film made 
of “Union Carbide” Polyethylene. The above photograph illustrates how 

James. Potter Construction Limited, Toronto, employs Polyethylene film to continue 
construction work during winter months. 


More and more builders are using Polyethylene film as inexpensive shelter material 


because it provides faster and improved building methods for year-round 
construction, regardless of weather. This transparent film is tough, lightweight, 
waterproof, and can be re-used. 


Unaffected by lime or soil acids, Polyethylene film is used as a moisture 
barrier for concrete floors and foundations. It helps the concrete set properly, too. 
Polyethylene film also serves as moisture and dust barriers in floors and walls. 


Put Polyethylene film to work on your construction jobs! Ask one of our 
experienced Technical Representatives for more facts. 


POLYETHYLENE 


“Union Carbide” is a trade mark 





CARBIDE CHEMICALS COMPANY ivision of union Carbide Canada Limited « TORONTO » MONTREAL - VANCOUVER 
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pre Marine Work 


Docks, wharves ........ 
Dredging, etc. ..++++-+- 
Dykes Sei ols» 
Canals, etc, hid Ws 00<.0 > 
Logging booms ........ 
Retaining walls, etc. .... 
Other marine work ..... 


71958 1957 1956 


8.8 38.0 
2.0 20.8 
0.2 : 17.8 
5.8 ; 22.4 
1.0 
49 
22 


*Preliminary estimates for work done. 


Source: DBS 


In the Provinces: 


Nova Scotia Plans 


Major Developments 


From Our Own Correspondent 

Major hydroelectric proj- 
ects, causeway and highway 
bridge construction, along 
with diversified development 
in the Halifax - Dartmouth 
area, are slated for Nova 
Scotia in 1959. 

Among major projects in 
various parts of the province 
are two hydro plants on the 
Sissiboo River in Yarmouth 
County, with three more con- 
templated, for a total ¢ $8 
million. 

This project is being under- 
taken by the Nova Scotia 
Power Commission‘and is the 
last major hydro. -develop- 
ment for the province. 

Nova Scotia Light and 
Power Co. has announced a 
$4-million hydroelectric de- 
velopment in Annapolis 
County. One station will be 
erected at Lequille, three 
miles from Annapolis Royal, 
and the other on the Nictaux 
River. 

Preliminary work has 
started on the Big Bras d’Or 
Lake crossing in Cape Breton, 
to be one of the longest 
bridges in Canada. 

Work is progressing on the 
Annapolis River dam project. 

The Power. Commission 
also is constructing a 40,000- 
kw generator at the Trenton, 
Pictou County, power plant. 

Plans are nearing comple- 
tion and tenders will be call- 
ed early in 1959 for an addi- 
tion to the pathological build- 
thg, Halifax, and a new 
laundry at the Nova Scotia 
Sanatorium. 

Property has been pur- 
chased at Amherst for a new 
school for the deaf and plans 
should be ready for tender 
calls early this summer. 

Additional buildings for 
which plans are now being 
prepared include a new 
building for the Victoria 
General Hospital, a new 
office and warehouse building 
for the Nova Scotia Liquor 
Commission and a new build- 
ing at the Nova Scotia Tech- 
nical College. 

Department of Public 
Works officials said other ma- 
jor projects were planned for 
the year but await approval 
of estimates to be placed be- 
fore the legislature in Feb- 
ruary and March, 

Topping the heavy con- 
struction projects in the Hali- 
fax-Dartmouth area are: 

The new Halifax Inter- 
national Airport. 

Extensive additions to the 
city’s two major hotels. 

New retail outlets, includ- 
ing several shopping centres. 

Restoration work at Citadel 
Hill. 

Several new banks and 
other commercial buildings. 

The Halifax International 
Airport, about 20 miles from 
the city and off the Halifax- 
Truro highway, represents 
investment in the millions. 

Work is progressing on the 
$4,289,000 terminal, a con- 
tract has been awarded for a 
$1 - million central heating 
plant and for runway light- 
ing, $200,000. 

In addition, plans are going 
ahead for construction of 
other buildings at the airport, 
designed to handle the largest 
and most modern of trans- 
oceanic airliners. 

Buildings will include han- 
gars, agency offices, depart- 
ment of transport structures, 
machine shops and a pump 
house which, altogether, are 
expected to total $8 million. 

Federal government plans 
for the area may well hit the 
$39-million mark this year. 

The biggest item would be 
an early start on the escort 
destroyer MRestigouche at 
Halifax Shipyards Limited, 
$26 million. Plans call for a 
start on the vessel by 1960 
but there are strong indica- 
tions that the starting date 
might be pushed ahead. 

Although no official an- 
nouncement has yet been 
made, a new defence project 
invelving millions of dollars 
is said to be earmarked for 
Halifax. 

Despite severe weather 
eonditions, work is progress- 


‘ 


ing on major additions to the 
CNR-owned Nova Scotian 
Hotel, $4,430,000, an 11-story 
wing slated for completion in 
the spring of 1960, and the 
privately owned Lord Nelson 
Hotel, $1,722,500. 

Work on wharfage facili- 
ties on the Dartmouth side of 
the harbor will come to more 
than $1.5 million; a depart- 
ment of transport building at 
Dartmouth Cove, $550,000; 
and new facilities at HMCS 
Shearwater, the navy’s air 
arm base, include an engine 
repair shop, a new hangar 
and a service school at well 
over $2 million. 


In the commercial field, the 
Bank of Canada is erecting 
a new. building on the old 
Queen Hotel site on Hollis 
Street, $1,450,000. 


The Canadian Bank of 
Commerce will build two new 
banks, one in Dartmouth and 
another in Halifax. 

Cossor Electronics Ltd., to 
vacate its city site on Forum 
property, will build a new 
plant on Industrial Estates 
Ltd. land at Woodside, $400,- 
000. 


Nova Scotia Abattoir Co- 
operative Ltd. will build a 
$1-million abattoir this year 
on the shores. of Bedford 
Basin. 

Two new incinerators, the 
city’s $607,230 structure and 
the county’s $65,000, also are 
being constructed on sites 
overlooking the huge basin. 

School construction is con- 
tinuing at a steady pace, both 
in the metropolitan erea and 
in the county. 

Additions are being muse 
to two schools in Halifax 
proper, one the Queen Eliza- 
beth High. 

In Dartmouth a new senior 
high is being built.at a cost 
of $500,000 and the county 
school board will recommend 
to municipal authorities a 
school building program this 
year. of $500,000 to $600,000, 

Homer Borland, regional 
supervisor of Central Mort- 
gage and Housing Corpora- 
tion, says about 1,600 housing 
units will be started in met- 
ropolitan Halifax this year. 

This includes a 350-unit 
project at Mulgrave Park. 
This housing development 
will house residents to be dis- 
placed when a nine-block re- 
development project gets un- 
der way in the downtown 
business area of Halifax. 


The Commodore Co. is 
planning a $6-million home- 
building program on _ the 
Dartmouth side of the harbor. 
Some 400 units are involved. 

A Saint John real estate 
man also is considering a 
similar project in the Cole 
Harbor Road area, about 415 
units, as the residential build- 
ing boom moves toward the 
eastern extremities of the 
county. 

Many new subdivisions 
either are being developed 
or contemplated for the sub- 
urban areas of the city and 
Dartmouth. 

Municipal authorities an- 
nounced recently awarding of 
a contract of $427,000 to 
Foundation (Maritime) Ltd., 
for construction of a new 
municipal administration 
building. 

The rapid growth of the 
municipality, particularly in 
the fringe areas, has resulted 
in scattered municipal offices 
throughout the city. 

The new building will 
bring all municipal depart- 
ments under one roof and 
provide councilors with a 
modern council chamber. 


S. S. Jacobson, chairman of 
the retail committee of the 
Halifax Board of Trade, says: 

“Trade will maintain the 
volume reached in 1958 and 
probably will increase by 3% 
to 5% — in the region be- 
tween $140 million and $150 
million, 

“Further evidence of the 
prospective boom for the area 
is the number of new retail 
outlets opening their doors 
throughout the shopping 
area.” 


In the Provinees: 


No Jobless in P.E.I.? 


From Our Own Correspondent 

All indications are that 
Prince Edward Island is 
heading into the greatest con- 
struction year in its history. 

A $100,000 addition has 
already been authorized for 
a vocational school project 
which is still under construc- 
tion. 

Sources close to the pro- 
vincial government hint that 
another structure will be 
built in Charlottetown, It is 
believed that it will be linked 
with the Departmerit of Edu- 
cation and will cost $300,000. 

From a federal standpoint, 
expenditures may run close 
to $5 million. 

A bridge is slated for the 
National Park area to link 
Robinson’s Island to Rustico 
at a cost of $1.7 million. A 
12-mile strip of highway has 
also been suggested as a $1- 
million road - building and 
construction job. 

It has been suggested that 
the Hillsboro River causeway, 


now nearing completion, will 
require $1 million for the 
base and superstructure to 
bridge the remaining gap. 

Another $100,000 will be 
expended on the Trans-Can- 
ada Highway bridge at 
Pinette, 


Work on the construction 
of an 800-ft. long retaining 
wall in the Charlottetown 
harbor area will get under 
way this year at a cost of 
$110,000. 

Another $300,000 will be 
expended on the reconstruc- 
tion of a breakwater at Wood 
Islands, the Northumberland 
Ferries Ltd., terminal linking 
Prince Edward Island with 
Nova Scotia. 

Though federal public 
works spending is always 
subject to change, FP was 
reliably informed that at least 
$600,000 more will be ex- 
pended this year on some 15 
smaller projects. 

In the small town of Souris 


alone, approximately $100,- 
000 is earmarked for a light- 
house keeper’s house and a 
post office, 

The RCAF Station at Sum- 
merside will also see con- 
struction which will likely 
involve expenditures of well 
over $5 million. 

Forbes and Sloat Lid., of 
Fredericton, N.B., have been 
awarded a contract of over 
$1.5 million for roads, taxi- 
Way aprons, underground 
steam, water distribution and 
sewer services. 

A contract of over $150,- 
000 has been let to Richard 
Wilcox for doors for anti- 
corrosion and readiness han- 
gars and Robb Engineering 
has a close to $600,000 con- 
tract for structural steel sup- 
ply and erection for a canti- 
lever hangar. 

The possibility of the erec- 
tion of a new building for the 
storage of city’s machinery 
has also been suggested. 


——— 


Hillcrest Heesing; a new 


development in the Summer- 
side area, with its 100 units 
and attendant Water and 
sewer construction has been 
described a $1-million proj-+ 


ect. 


@ Summerside informants 
told FP that by June of this 
year there would: not be an 
unemployed man in Prince 
Edward Island. 


@ Construction now’ under 
way or planned might well 
snowball into such. propor- 
tions as to be unprecedented 
in the history of the province. 

From a civic standpoint, 
Charlottetown will probably 
spend $100,000 to complete 
the third phase of one water 
and sewer project undertaken 
last year. 

Another $250,000 may be 
used to erect a civic centre; 

Two new Canadian Legion 
homes, one in Summerside 
and the other in Charlotte- 


, 
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town, will be erected, the one 
in Summerside alone costing 
$100,000. 


The Maritime Electric Co. 
Ltd. is working on a $150,000 
extension to a plant pump- 
house in Charlottetown and 
the outlying village of Park- 
dale is putting $50,000 more 
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STEELWORK 


job fabri- 
cated to your 
requirements — 
use our store of 
experience — our 
modern plant fa- 
cilities and mod- 
ern methods. 


ee eee 
Manitebe 


Sask. 
, Alte. 


into water and sewer exten- 
sion. 

R. T. Holman Ltd. is con- 
structing a $200,000 food 
market just outside the city 
limits, 

Hospital _ construction 
valued at $1.8 million is being 
completed in Charlottetown. 


to keep Construction Jobs on Schedule 


What's the secret to big production? You'll get the answer 
from leading contractors;across Canada who are setting 
records with International. You need big power... and 
dependable power that keeps up the pace till the job 
is done. 

International Construction Equipment is built to take 
the roughest punishment and give big production on the 


toughest job. 


DISTRIBUTORS 


provide fast service 
and parts supply 
everywhere in Canada 


Wilkens Lake T Terrace 
B.C. Equipment Co. Lid. 

Vernon r 

J. S. Golbraith & Sons 


Nelson 


Cranbrook 
East Kootenay Equipment Co. 


Dependable Parts and Service from Coast-to-Coast. When 
the chips are down, your International Distributor is on 
your team to keep production right on schedule. He 
offers prompt and expert service in the shop or on your 


job. His complete stock of original International Parts 


keeps your equipment on the job and in peak running 
order as the years go by. 


INTERNATIONAL MARVESTER COMPANY OF CANADA UMITED, HAMILTON, ONTARIO 


INTE RNATIONAL 


CONSTRUCTION. EQUIPMENT DIVISION 
INTERNATIONAL **7SH cotunss | 


Territorial Supply Co. Lid. 


ALBERTA 
Calgary, Edmonto: 
 Domeak Creek, B.C. 
industrial & & Road Equipment Lid. 


Central Truck & Equipment Co. SASKATCHEWAN 


Regina, Saskatoon 
R. J. Fyfe Equipment Ld. 
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ee Schaladeert 
Sault Ste. Marie, London 
w.L. Ballentine Co. itd. 
Kenora, Dryden 
W. H. Marr Led. 
Port Arthur 
Twin City industrial Equip. Lid. 


ONTARIO 
Fort Frances 
Reid's Gorage Lid. 
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Moncton, Campbellton, Fredericton 
Lounsbury Co. Lid. 





In the Provinces: 


Upitrend in Newfoundland 


From Our Own Correspondent 

Construction, new and 
carry-over projects; was one 
of the brightest spots in New- 
foundland’s economy in 1958. 

This same trend continues 
into 1959 with, if possible, a 
greater optimism prevailing 
in the building trades 
throughout the province for 
the next 12 months. 

Although the federal: and 
provincial governments 
spearheaded a number of 
projects commercial activity 
also shared in the over-all 
construction picture. 

Newfoundland has its U.S 
military bases not common to 
other provinces. 

Base activity, now one of 
the major industries because 
of constant employment for 
several thousand civilians, 
contributed many millions of 
dollars worth of new build- 
ing. 

It was good news for St. 
John’s residents to hear that 
Pepperrell Air Force Base on 
the fringe of the capital, 
would not be “phased out”— 
a warhing given last April. 

Although reduced to 1,507 
military personnel, plus fami- 
lies, and 1,250 local civilians, 
it is likely the ranks of both 
will be amplified before many 
months have passed. This 
base means about $15 million 
a year to St. John’s 

Argentia Naval Station, 80 
miles from the capital, is now 
the western anchor of the 
famous radar chain defend- 
ing North America from air 
and surface attack. 

This base maintains several 
thousand Americans and 
Newfoundlanders, plus addi- 
tional carpenters, plumbers, 
electricians and other trades- 
men during extra construc- 
tion. 

At Ernest Harmon Air 
Force Base in western New- 
foundland, millions are being 
spent on officers’ quarters 
and other buildings, plus run- 
way extensions and other air- 
field facilities in an expansion 
program which is making 
nearby Stephenville the most 
rapidly growing town in east- 
ern Canada. 

Residential construction in 
St. John’s received new im- 
petus in 1958 because of the 
servicing the previous year of 
several hundred acres under 
municipal, provincial gov- 
ernment and federal govern- 
ment auspices. 

Over 100 new homes are 
now under construction in 
and near St. John’s, but more 
serviced land is needed to 
meet the demand. 

In Gander and Corner 
Brook more houses are being 
planned for this year. 

The co-operative housing 
scheme, through a special de- 
partment of the provincial 
government and catering to 
12 groups, reported comple- 
tion of 291 houses in 1958. 


biti i 


HYDRO LANDMARK. in 
Newfoundland: 311-ft. dif- 
ferential surge tank, part 
of Rattling Brook power 
development of Newfound- 
land Light & Power Co., 
near Grand Falls. 


These were built in St. 
John’s and Gander where, at 
the present time, 38 and nine 
respectively are under con- 
struction for these co-op 
groups. 

The scheme is a joint effort 
by the co-operative division 
of the Department of Mines 
and Resources, the Depart- 
ment ‘of Municipal Affairs 
and Supply and the Central 
Mortgage & Housing Corp. 

Houses range from small 
bungalows to large two-story 
houses and in price. from 
$9,500 to $12,000, depending 
on the cost of the land. 

Started in St. John’s last 
year, but still a long way 
from completed, are 192 
homes under two federal- 
provincial projeets. One proj- 
ect will provide 146 apart- 
ment homes and the other. 46. 
Both will be administered by 
the St. John’s Housing 
Authority. 

One project is going up in 
a former slum region from 
which most of the run-down 
dwellings have been re- 
moved. 

Some fishing centres where 
néw plants have been built 
are also considering housing 
projects under the various 
local. and federal housing 
projects. 

In the not too distant fu- 
ture, also, centralization will 
bring additional demands for 
homes in the communities 


\ 


where the government in- 
tends moving residents of 
isolated and no longer eco- 
nomic regions. 


In commercial and indus- 
trial construction for 1959 the 
picture is bright. 


Some of the: building op- 
erations- in St. John’s will 
stem directly from the big 
harbor development plan. 


A number of business 
establishments have been 
given notice to quit the water 
front by the federal depart- 
ment of public works and will 
seek land elsewhere in St. 
John’s to erect modern ware- 
houses, offices and stores. 


It is expected that close to 
$2 million dollars will be ex- 
pended. 


Imperial Oil Ltd., is plan- 
ning a $l-million relocation 
project of some of its services. 

The $750,000 hardwoods 
plant may rebuild after a de- 
structive fire. This was one 
of the government-sponsored 
new industries. Ayre’s Super- 
markets are now building 
their fourth and largest food 
store in St. John’s and it 


should be ready in early sum- 


mer, 


The:capital is also to have 
another «bakery, soft bread 
and cakes, and several addi- 
tional seryice stations. 

Some projects are on archi- 
tects’ drawing boards for 


‘spring start. 


These include extensive 
alterations to the Bank of 
Montreal’s main branch in 
St. John’s and a new branch 
for Ayre’s supermarket. 

Outside St. John’s there 
will’ be new military base 
construction, various projects 
for Bowater’s and. Anglo- 
Newfoundland Development 
Co., and many big and small 
projects connected with min- 
ing development, not only in 
Newfoundland but also in 
Labrador. 

In Labrador, Canadian 
Javelin and associates Pick- 
ands, Mather will start work 
on railway and related work 
for mining operations at 
Wabush Lake. . 

The J. M. Boylen and other 
interests in Tilt Cove and the 
northeast coast copper belt of 
Newfoundland, will-also be 
adding additional building to 


their growing services. 


The provincial government 
is playing.an increasing role 
in the construction field. 

The new Confederation 
Building ‘will house all but 
one or two of the provincial 
civil service units plus the 
legislative chamber. 

It will cost $8 million and 
is beihg built by Whitney- 
Hansen through Ross 
Meagher of Ottawa. 

The government will vil 
it back in 25 yearly instal- 
ments. 

It will be 600 ft. long and 
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the central tower section 180 
ft. high. 


It will be the biggest build- 
ing in Newfoundland. 


Provincial government is 
also hoping the same deal can 
be made concerning the new 
university. A site of 114 acres 
has been acquired. 

Architects Paine, Lawson, 
Betts and Cash and Durnford, 
Bolton, Chadwick and Ell- 
wood, have prepared plans 
which the government has 
accepted. The first phase of 
construction on the big multi- 
million-dollar project will 


start this year, Premier J. R. 
Smallwood has indicated. 

The provincial government 
through its Department of 
Health is enlarging the Gen- 
eral Hospital in St. John’s and 
the $2-million-dollar project 
started last year is not yet 
completed. 


This will cover a two-wing 
extension to provide patho- 
logical laboratories, increased 
and enlarged X-ray diagnos- 
tic and therapy facilities, in- 
cluding a Cobalt bomb and a 
radium therapy unit, and new 
operating theatre. 
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WELL DONE! 


You'll recognize our clients. They are 


distinguished business leaders whose products 
: and services are known throughout the 
country. We feel particularly proud that 
I.L.’s Canada-wide “Building Package Plan” 
has played a part in the continued growth 
.of the firms represented by these men, and 
prouder still that I.L. completed each plant 


in a manner to earn their praise. 


Write for your copy of “Contemplating a New Building?” 


This new, fact-filled brochure contains an informative, A to Z study 
on all phases of building your new plant or warehouse, using the 
proven LL. “Package Plan,” 


When industry. Expands in Canada, 
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FOUR VIEWS of a pole-type building going up: the flax processing centre of Howard Smith Paper Mills Lid., Morden, 

Man, Top: Poles are set and braced, and roof trusses set in place. Second: Roof framing is and framework for 

eladding” installed. Third: Cladding mostly attached, building nears completion. Fourth: Completed building has centre 
area with side bays for storage. 
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Wood Goes Modern 


nd Gets 


the Jobs 


New developments in .the timber construction indus- 
try now make wood a:rough competitor for other 
materials. For example, pole-type construction .. . 


By R. F. DEGRACE 
Executive Vice-President 
Canadian Institute of Timber Construction 

The year 1959 looks like a big year for timber engineer- 
ing in Canada. 

The reason? The engineer’s tools have been forged, and 
now they can be put to use. Here are the tools: 
@ A new code of engineering practice, shortly to be issued 
by the Canadian Standards Association as CSA Specifica- 
tion 086: Code of Recommended Practice for Engineering 
Design in Timber. 


_ @ A new industry specification for manufacture of struc- 


tural glued-laminated timber — glulam — embodying the 
results of the latest research. 

@ .Impreved manufacturing methods keeping costs down 
and permitting widest use of available laminating grades 
of lumber. 

@ Recognized control of manufacturing quality, supervised 
by CITC’s Qualification Code for Manufacturers of Struc- 
tural Glued-Laminated Timber. 


These developments mean that the designing engineer 
can now usé*the same basic methods he now uses in design- 
ing other materials. And his work will be simplified by a 
352-page Manual of Timber Constructiom planned for April 
publication by the Canadian Institute of Timber Construc- 
tion. 

Glulam volume was down 8.6% in 1958 from 1957, 
principally accounted for by a drop in industrial construc- 
tion. Commercial construction was up 25% and schools 
up 6%, but qhurch construction decreased 5%. Volume in 
recreational buildings nearly page during the same 
periods. 

There was no appreciable chain 3 in glulam plant capa- 
city during the year, but manufacturing methods were im- 
proved in order to increase flow-and speed deliveries. 


More quality. control. 


Strong advances were made in quality €ontrol in plants — 


in all parts of the country. Automatic machinery was in- 
stalled in several plants to eliminate the personal factor 
and ensure uniformity of product quality. 

Although the wood preserving industry also noted some 
drop in volume during 1958 as compared with the previous 
year, a substantial increase was noted in the use of pres- 
sure-treated highway posts and fence posts, Activity in 
roadbuilding in several provinces, and increased acceptance 
of pressure-treated posts by counties and Trans-Canada 


‘ Highway, accounted for the upward change. 


The trend toward more pole-type building construction 
was also noted in an increase in the volume of poles used 
for building purposes. 

The trend is a result of increased efforts on the part 
of treating companies and distributors to develop broader 
markets, and the recognition on. the part of industrial 
builders that economy is needed for utility buildings. 

Many Canadian businessmen have followed the lead of 
their U.S. counterparts in using pole buildings for utility 
construction during the past year; more jndustrial pole 
buildings were built in Canada than ever before. 

The trend, say pole building specialists, results from 
the tendency of businessmen to use “down-to-earth” think- 
ing when construction dollars must go as far as they can. 
The “luxury” building must take second place to the prac- 
tical building that does the required job. 

Pole buildings have proved to be the answer for much 
industrial building. Their cost is said to average only about 
half that of “conventional” construction, yet their appear- 
ance and utility are equal to’ more expensive forms of 
construction. 

Fundamentally, pole construction is a rigid framework 
whose columns are vertical cantilevers. The columns are 
pressure-treated timber poles set in the ground, acting both 
as foundation and building frame. 

The economy comes from the fact that roof loads are 
carried directly to the supporting soil without expensive 
masonry foundations, and because the building system is 
adapted to'use of commercial lengths of timber, without 
framing or fitting_on the job. — 

As a result, pole buildings go up fast and cheap. And 
they appeal to small businessmen and large businessmen 
alike. 

An example is the new warehouse of Cartwright 
Northern Builders Supplies, North Bay, Ont. The growing 
company needed additional waréhouse space at the lowest 
possible price, adjatent to its present location, and blend- 
ing with its main building in appearance. 

What it built was a pole building 50 ft. by 105 ft. with 
a facade matching the adjacent building for height and 
texture. Pressure-treated poles were set at 18-ft. centres 
lengthwise of the building. They provided a 22-ft. clear 
span down the centre length of the building, with two 
14-ft, side bays. 

The building front is clad with asbestos-cement board, 


ee roof and sides use 28-gauge sheet steel. The whole 


‘building, erected, including an asphalt floor, cost about $2 
sq. ft. 
The construction was completed with a three-man crew 
in 12 working days. 

- One of the-largest pole warehouses ever built is that 
of.the Tennessee Valley Authority at Muscle Shoals, Ala- 
bama. It measures 226 ft. by 560 ft., and stores 16,000 tons 
of bagged fertilizer. . + « 


North rehouse 


- Low-cost. operations with mechanized handling equip- 
ment are. encouraged by pole-type construction. Ample 
space for movement of trucks down aisles and in and out 
of the building is provided. The poles create natural bays 
which are useful in segregating different kinds of mer- 
chandise and assist in maintaining inventory. 

The key to polé-building construction is the pressure- 
treated pole, Because of its special pressure treatment with 

preservatives it can be set deep in the ground, to form a 
rigid support for a timber framework. 

Untreated wood buried in the grourid would soon rot. 


Pressure - treated timber maintains its strength without 
being affected by decay or insects. 

Such pressure-treated poles are treated in the same 
way as the timber foundation piles which have been used 
so successfully for many years in both Canada and the 
U.S. as the foundations for large buildings. 


Manitoba flax mill 


The simplicity of pole building construction is illus- 
trated by the multi-purpose building erected for Howard 
Smith Paper Mills’ flax division at Morden, Man. The 
building plan called for an over-all size of 56 ft. by 150 ft.; 
the pole arrangement was planned to allow processing 
equipment to operate in the centre bay, with baled flax 
occupying the outside bays on éither side. 

Construction started on Oct. 15, 1958. The first. step 
was to lay out the pole locations on the ground, and dig 
the holes. Poles are set deep enough to be below the frost 
line, and to provide rigidity against wind loads and uplift. 

Pressure-treated poles were then set loosely in the 
holes, plumbed, aligned, and braced temporarily. Holes are 
not backfilled until the structural framework has been 
completed. 

Commercial-length lumber is used for framing, doing 
away with much cutting and fitting on the job site. In 
the Howard Smith building, which is 30 ft. high at centre 
line, preframed wood trusses ‘were used to provide clear 
span in the 30-ft. wide centre bay. — . 

After framing has been completed, holes are backfilled 
and pressure-treated skirting is installed around the base 
of the building. Then the sheet metal cladding is installed. 

The framing was complete, and half the roof was in- 
stalled, when\the most severe blizzard in the history of 
the Morden area struck on Nov. 18, 1958. 

Despite unavoidable delay, the \building suffered no 
damage, although the contractor believed conventional 
construction would have callapsed under such winds at 
that stage of construction. 

The rigidity of the building was dramatically butlivn 
strated by the fact that about 800 utility poles were broken 
in the area by the same storm, 

Construction was completed on Dec. 5, Normally, erec- 
tion time for the building would have been one month, 
had the contractor not been delayed by bad weather and 
delay in the supply of the cladding material. 

The cost of the building — $2.03 sq. ft. — was con- 
sidered high by the builders because of the eave height— 
22 ft—which required the use of scaffolding. 

When clear-span buildings are required, the use of roof 
trusses similar to those used in conventional construction 
eliminates poles in the centre of the building. Pole spacings 
can be arranged so that there are no more columns than 
in conventional construction, by use of beams and trusses. 


Office building, too 


Nor are pole buildings limited to warehouses and manu- 
facturing plants. Beaver Lumber Co.’s new store and ware- 
house at Petrolia, Ont., combines 1,200 sq. ft. of store area 
with a warehouse space 80 ft. by 72 ft. 

Advanced Farming Systems at Kitchener, Ont., also has 
combined warehouse space with attractive offices. The samé 
wall and ceiling materials are used as in conventional 
construction. 

Lack of extensive internal bracing is attractive to firms 
using lift trueks and storing materials on pallets. Much in- 
ternal bracing can be eliminated because of the vertical 
cantilever effect of well-anchoréd poles, 

Pole construction is becoming attractive to many small 
and large fiélds of industry. 

Don M. Sindall Transport, of New Hamburg, Ont., re- 
cently installed a 60 ft. by 75 ft. garage and repair shop. 
Poles are spaced in 15-ft. bays lengthwise of the building 
for truck entries; three of the five bays thus formed are 
heated. Plans are under way for enlarging the same build- 
ing, continuing the same form of pole construction. 

The new storage building of Howard Smith Paper Mills 
Ltd., at Donnacona, Que., shows how big business is taking 


’ to low-cost warehousing. 


The 15,000 sq. ft. warehouse, used for storing fibre 
board, was erected’in just 21 days, and cost only $1.60 
sq. ft., not including the floor. 

Liimber yards are using umbrella sheds of pole con- 
struction; a single line of poles down, the centre of the 
shed supports a roof on both sides, permitting clear access 
for lumber carriers and lift trucks. 

Operators of waterfront boating and fishing facilities 
are among those most familiar with pressure-treated ma- 
terials. They have lost no time in adopting the pole build- 
ing idea. 

A thorough test of the practical value of pole building 
construction came during the disastrous hurricane “Hazel” 
of 1954, After the storm, the Agricultural Engineering De- 
partment of-the University of Maryland made an extensive 
survey of the stricken area and reported.no evidence of 
damage to good pole construction. 

An outstanding example was the Baltimore Livestock 
Auction Market. This 180 ft. by 694 ft. building of pressure- 
treated pole construction, covering an afea of nearly three 
acrés, withstood the 100-mph winds without damage. 

In flood areas, pole buildings have been known to have 
flooded within two feet of their roof lines, yet remained 
firm and usable after the flood waters had receded. 

Although pole construction is not specifically covered 
in most building codes, it is usually acceptable to building 
officials, provided, of course, that the other code require- 
ments of good building construction are complied with. 

There is nothing in the National Building Code of Can- 
ada, model code for nearly a third of Canadian municipali- 
ties, which prevents the use of pole-type construction. 

Standard plans based upon engineering desi:'n con- 
firmed by practical experience are available from wood- 
preserving companies, and cover the more widely-used 
building sizes and arrangements. 

When a special building must be designed, engineering 
design data can be obtained from the Canadian Institute 
of Timber Construction, 140 Wellington St., Ottawa 4. 











"99 Happy Year for Housing; 
But It Will Be Buyer’s Market 


How to increase the supply 
of mortgage money was one 
of the important problems 
attacked at the recent con- 
vention of the National 
House Builders * Association 
in Montreal. 

There may be an oppor- 
tunity for you to lend money 
—at a profit. 

Following a conference last 
December attended by repre- 
sentatives of lending institu- 
tions, the federal govern- 
ment and other interested 
parties, a committee was set 
up to work on the problem, 

Since then the committee, 
working with existing lend- 
ing institutions, mortgage 
brokers, and investment 
houses, has made a careful 
study of the possibilities of 
marketing insured first mort- 
gages. 

It made these recommen- 
dations at the convention 
which were subsequently ap. 
proved by the NHBA board 
of directors: 
> There’s a need for addition- 
al approved NHA Ienders. 

An institution should be es- 
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® A buyer’s market in 1959 but still a good 


year. 


e A long-term demand for mortgage money 
that will continue to be greater than the sup- 


ply available. 


e More and more attention to merchandising. 


e A need for various organizations to spe- 
cifically study — supply, design, manufactur- 
ing and distribution of house materials; pur- 
chasing, allotment and preparation of housing 
sites; tap mortgage money to create a fluid 
market for NHA government - guaranteed 


loans. 


These were some of the main points em- 
phasized at the recent convention of the 
National House Builders Association. 

This report will interest all businessmen. 





By HAROLD SHIPP, G. S., 
Shipp & Son Co., Toronto: 

Most. effective results in 
newspaper, radio and other 
advertising are obtained from 
frequent, regular advertising 
rather than occasional big 
splash, 

This is the way to ensure 


troduced, losses have been 
non-existent, 

In this same period of four 
years, a reserve fund of $41 
million has been created from 
mortgage insurance premi- 
ums. 

At the customary rate of 
four to 4% %, this sum offers 


CUUTURPRUREUERROOREREEACREUEREUEEUE HOU UHLOLEC ORE ER EUAUTPUE ELEEET TEDL EA a 


They Speak for NHBA 


were Bone rE ene 


Pee a 






MAURICE JOUBERT 
Duvernay, Que. 
PRESIDENT, . 1959 


WRUUOUN LNA sapuetneN cannes eHraNNOnNErINA eeBDOESEDONUNED TOE ETAAADOGEL LAREL ANAT TEE EEE 


tablished which would try to 
develop a steady flow of 
Canadian savings into the 
housing field by sale of NHA- 
insured mortgages. 

PNHBA member builders 
could buy interest-bearing 
shares in the money lending 
corporation. 

A trust company would 
handle actual selling of mort- 
gage loans. 

Sub-contractors and sup- 
plier members of NHBA 
could also participate. Build- 
ers would also be able to 
subscribe to a _ retirement 
fund in place of participat- 
ing shares. 

It is hoped that $1 million 
could be raised initially and 
that a start will be made in 
1959. 

A group of representatives 
of existing approved lending 
companies is now working on 
development of a plan for 
marketing NHA mortgages. 


Success of the scheme 
would mean a steady flow of 
money into the industry and 
eventually less and less de- 
pendence on the federal gov- 


ernment supplying large 
scale funds of mortgage 
money. 


Discussions on merchandis- 
ing and other aspects of the 
industry drew these com- 
ments from speakers: 

> om o 
wy GRAHAM LOUNT, C. T. 
Lount Construction Co., Win- 
nipeg. 

The builder has to decide 
how many houses of what 
type he will build and their 
location. 

This is where he can go 
wrong and this is also where 
the local builders’ association 
can be of the greatest service 
to its members. 

Local associations should 
send monthly statistics of 
housing starts, completions, 
etc., te members. 

More should be done to 
anticipate trends and keep 
abreast of current develop- 
ments, 

This is the way the build- 
ing industry can increase its 
market far beyond what has 
been estimated as the coun- 
try’s requirements for the 
next 20 years. 





REX HESLOP 
Georgetown, Ont. 
Ist VICE-PRESIDENT 


name recognition. by the pub- 
lic, with simplicity and brevi- 
ty as the main feature of 
such ads. 

Space should be bought in 
local home shows for display 
of the  builder’s products 
through plan models,. photo- 
graphs or other means. 

Make it easy for people to 
find their way to a housing 
project, 

Keep show houses clean 
and tidy. 

If the house is furnished, 
the builder should keep in 
mind the income class he’s 
trying to reach and not go 
beyond what that class can 
afford. 

s = a7 
By MOWBRAY SIFTON, 
Sifton Construction Co., Lon- 
don, Ont. 


A satisfied customer is the 
best advertisement, 

Builder should ensure that 
the warranty he gives on a 
house is more than a piece 
of paper — which means he 
has to check his sub-contrac- 
tors. 

He. should write warranty 
service into their contracts 
or have a firm understand- 
ing with them, 

He should also keep con- 
tact with his customers after 
the house is bought. 

One way of establishing 
good will in this field is to 
send a small house-warming 
gift-to the house buyer. 

. - . 


By MARC BLOUIN, J, W. 
Cook Ltée, Quebec City. 
Promotion of a new. 700- 
home: subdivision consisted 
of appointment of a’ well- 
known local lady as queen 
‘andthe holdirs of contests 
for the name of the new sub- 
division, with cash prizes. 
More than 20,000 people 
visited the model homes after 
the opening and 112 homes 
were sold in the first month 


alone, 
- > 


. 
By EUGENE CHALIFOUR, 
Chalifour Construction Co., 
Quebec City: 

Losses on NHA mortgages 
since 1935, when the Nation- 
al Housing Act was intro- 
duced, have amounted to 
around $1 for each $8,000 
loaned. Since 1954, when 
mortgage insurance was in- 









GRAHAM LOUNT 
Winnipeg 
2nd VICE-PRESIDENT 
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an annual 
million, 

On. the basis of these fig- 
ures and in view of. the fact 
that real estate values may 
be expected to continue to 
appreciate, mortgage insur- 
ance practice under. NHA 
should be revised, 


On converitional loans, cus- 
tomarily 60% of ,the total 
lending value of the home, 
there’s no insurance. This 
60% is considered to be such 
a safe risk that none is neces- 
sary. 


income: of $14 


If lending institutions take , 


this view, , the . government 
should do no less. 


Only that amount of the 
mortgage over 60% of the 
lending value needs to be in- 
sured. Since buyer equity 
normally amounts to about 
15% of the mortgage, only 
some 25% of the average 
mortgage needs insurance, 


Within the first year ‘or 
two of ownership, the aver- 
‘age home actually exceeds its 
original appraisal value, 
through improvements car- 
ried out by the owners, Thus 
risk is further reduced, 

Only: argument against re- 
vision of the mortgage insur- 
ance was the possibility of a 
serious depression, But with 
a controlled economy today, a 
depression like the ’30s is 
unlikely, 

In any case; there would 
most certainly be special leg- 
islation enacted, as there ‘was 
in the other depression, to 
protect home owners against 
total loss of their investment. 


7 * -. 


By N. J. MacDONALD, 
Thomas & Betts Ltdi, Eliza- 
beth, N.J. 

When women think of new 
homes, they think in terms 
of living more. comfo: 
and with greater convenient 
—and women control 90% of 
house sales, 

There’s hot competition for 
the consumer dollar today 
and the -suecessful builder 
must compete with the aute- 
motive and eyery oticr in- 
dustry which persuades the 
public that its goods or sery- 
ices will make living more 
worthwhile. 












Women are little preoccu- 
pied with the technical 
aspects of their homes as the 
Women’s Congress on hous- 
ing held in the U.S. revealed. 


They aren’t concerned 
about the materials going 
into homes — but they have 
a great deal of concern for 
the things which will help 
them live better, 

Some years ago the electri- 
cal industry came up with its 
red seal wiring program. 
Born in Canada, the idea was 
successfully exported to the 
U. S. From this, the Live 
Better Electrically campaign 
developed in 1956. 


It has three objectives: 


To help build and sell more 
electrically-equipped homes, 

To sell home buyers on the 
better living they can enjoy 
in electric homes. 

To increase sales of elec- 
tricity and electrical products. 

Intention is to lay a per- 
manent foundation for a new 
home market development, 
with consequent benefits to 
building and electrical indus- 
tries and to home purchasers. 


Some $8 million has been 
spent so far on national ad- 
vertising. The ~ Medallion 
Home program is the biggest 
single effort so far, 


Acceptability of this pro- 
gram is proved by the fact 
that 70,000.such homes were 
built in the U, S; in 1958 
although target was only 20,- 
000. Canada’s figures would 
show a similar trend. 


The Medallion program can 
symbolize to the prospective 
home’ buyer the value and 
comfort of a house electric- 
ally equipped to meet both 
present and future needs for 
years to come. 


Smart builders must recog- 


































Refineries 















, Warehouse and Loading Facilities, Atlantic Sugar Refineries itd., Saint John, 
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nize tools which give them 
an advantage over competi- 
tors. 


Another advantage of high 
quality electrical installations 
to the builder is the fact that 
appraisal value of the home 
is enhanced and mortgages 
easier to obtain, 


Builders should use the 
facilities of their provincial 
Electric Service: League and 
their utility companies to get 
help in planning promotion. 





CIMENT QUEBEC INC. 


MANUFACTURERS OF PORTLAND CEMENT 


“Cement Construction és | 
Economical and Permanent” | 


















































ST-BASILE DE PORTNEUF, 


P.Q. i 
Telephone 285 | 





DOMINION CATERING COMPANY LIMITED 


619 Yonge St. TORONTO Tel, WAlnut 2-4149 


MONTREAL EDMONTON 
470 St. Alexis St. 8 -10182- 103 St. 
Tel. Victor 9-6183 Tel. 45887 
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Coast-to-Coast Catering Service 


“Let Us Assist You in Equipping and Operating Y our Cook House, 
Cafeteria and Sleep Camps.” 


_ We are providing our services for thousands of workmen across Canada 
engaged on construction work in Mining, Paper Mills, Power Develop- 
ments, Highway Building, Pipe Lines, Oil Wells, Railroad Building, 
Industrial Cafeterias and Permanent Staff Houses. 


| 
| 




























Cigarette Plant, Im Tabacco Co. of Canada Ltd., Guelph, Ontario, 
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__ Construction Capability 


During over fifty years of experience in various types of building 
enterprises, including heavy engineering construction, dams, 
bridges, wharves, mining and paper mills, industrial buildings, 
chemical, food and other process planis, breweries, institutional 
and monumental works, this Company has obtained a thorough 
knowledge of building methods and costs. 


For twenty years or more the Company has been actively engaged 
in mechanical and process installation work of various types. It 
has a large and efficient staff capable of undertaking almost any 
assignment in this field. 


The Company is qualified to assist the Client through its planning, 
estimating, procurement and expediting departments. It has on its 
staff professional engineers registered in Ontario, Quebec, New 
Brunswick and Nova Scotia, who are at the service of the Client to 
assist in design problems and so ensure the lowest possible final 
cost. ‘ 














New Brunswick. 






You are invited to make use of these services to mutual advantage. 































ENGINEERING AND CONSTRUCTION 
@ MONTREAL e¢ TORONTO 

















































left: Parts and Accessories Depot, Ford Motor Co. of Canada Ltd., Toronto, Ontario. 






































New Publie Works 
Worth $4 Million 


Contracts worth $4,528,790, were awarded to Canadian 
construction firms by the Department of Public Works in Jan- 
uary. 

The amount for new works in building construction and 
harbors and rivers erigineering was $1,375,725; for repair and 
maintenance of existing structures $478,235; for the construc- 
tion of bridges and highways $2,565,954; and for dredging 
$108 $75. 

Among the major projects for which contracts’were award- 
ed. were: 

St. John’s, Nfid. — Improvements to harbor (basin 
west of Department of Transport wharf) — 
, Trynor Construction Co., Halifax............ $ 


F Halifax, N.S. — Rearrangement of service entrance 
at Camp Hill Hospital for Department of Vet- 
erans Affairs — Standard Construction Co, Ltd., 
EL. uhh Ad be o tn ah ab d,6 cieet Faps.65 600 ¥'0:9 ‘ 


New Ross, N.S. — Construction of post office build- 
ing — Swinamers Building Services Ltd., Wind- 
sor, N.S/...... 


Trout Cove, N.S. — Construction of breakwater — 
Clare Industries Ltd., Meteghan, N.S. ........ ‘ 


Weymouth, N.S. —Construction of post office build- 
ing — Camille P. Comeau, Weymouth, N.S. 


Campbell’s Bay, Que. — Construction of past office 
building — R. G. Reinke Sons Ltd., Eganville, 
Sats 5 Sica nea 06 46-06ink gma nee ae ah abe tines. ah? 

Contrecoeur, Que. — Construction of post office 
building — Lemieux Construction Ltee., Mont- 
real 

Ste. Thecle, Que.—Construction of post office build- 
ing — Justin Desy and Alban Trudel, St. Sever- 
in, Que. 

Burlington, Ont. — Construction of federal build- 
ing — Wilchar Construction Ltd., Dundas, Ont. 

Ottawa — Repairs to interior and partitioning of 
Jackson Building, Phase 2 — A. Bruce Benson 
BAR, QUAWA oc sing ce Ses oh ona icc ubacimbu es evn 

Reston, Man. — Construction of detachment quarr 
ters for RCMP — V. J. Sigurdson arid Son, Min- 
Matoda, DERN. 65.66.00 eevee Vs.c Hace etn hase ’ 

Rivers, Man, — Construction of federal building 
— Rivers Cabinet and Builders Supplies Ltd., 
BOTS, TEBB. | 0 6S. o eK ps td se 0 cela ee ates 

« Preeceville, Sask. — Construction of federal build- 
ing — Matheson Brothers Ltd., Yorkton, Sask. 

Banff National Park, Alta. — Trans-Canada High- 
way — Construction of Norquay grade inter- 
change — Peter. Kiewit Sons Co. of Canada, 
MOORS 0-65 6 hibits ieeleds co l'vselctcowh needs ss 

Banff and Yoho National Parks, Alta. — Trans- 


312,300 


41,512 


16,750 
178,930 


18,432 


19,500 
13,613 
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14,966 


209,780 


398,868 


39,300 


23,684 


30,000 


364,516 


Canada Highway—Crtshed bituminous concrete 
aggregates from Mile 0 to Mile 80 — Standard 
Gravel and Surfacing of Canada Ltd., Calgary 
Fort Vermillion, Alta—Construction of detachment 
quarters for RCMP — Eric R. French and Sons 


815,160 


By APRN hb 680) iw wad oc cedeneicevdsion 
Bella Coola, B.C, — Construction of post pffice 
building—Basarab Construction Co., Vancouver 
Mount Revelstoke National Park, B.C. — Trans- 
Canada Highway construction of Silver Creek 
bridge at Mile 0 — Mannix Co., Calgary 
Mount Revelstoke National Park, B.C. — Trans- 
Canada Highway construction of overpass at 
entrance road — Burns and Dutton Concrete 
and Construction Co., Calgary ..........4..4- 
Neilson, B.C. — Construction of administration 
building for RCAF sub-division — Imperial 
Builders Ltd., Burnaby, B.C, ................. 
Fort Fitzgerald to Bell Rock, N.W.T. — Grading, 
culverts,\crushed rock surfaaing, from Mile 0 to 
Mile 22.7 — Mannix Co., Calgary 1,045,917 
The following contract was awarded for dredging: 
Bella Bella, B.C. — Vancouver Pile Driving and 


Contracting Co., North Vancouver, B.C. ... 


47,659 


16,835 


229,061 


111,300 


348,157 


ee ee 


108,875 


Firestone Off-the-Highway tires are 
performance champs on big jobs! 
Firestone tires knock down operating costs in 
either the Ground Grip or the Rock Grip— 
each designed for its special type of work. 
Scientific tread designs match toughness with 
traction to ward off all the bruising punishment 
of tough construction jobs. They cut down- 
time and give full flotation to stay “‘on top” 
in sand and soft stuff, plus super-strong armored 

grip under all conditions. 

Safety-Tensioned Gum-Dipped nylon bodies 
and special wear-resistant treads make these 
Firestone tires first choice on all construction 
jobs. Let your Firestone Distributor show you 
how Firestone Off-the-Highway tires can save 
‘you money. 










THE NEW PRUDENTIAL building in downtown Toronto will 
haye stainless steel mullions on its 20 stories. 


Stainless Steel 





In Building 


Stainless steel is gaining 
wider acceptance in Canada 
as a construction material. 

Several, major buildings 
were started in 1958, on 
which stainless steel will be 
used for many of the im- 
portant *building components, 
such as curtain walls, mul- 
lions, windows, doors and en- 
trance features, 


In Toronto the new 20- 
story Prudential Insurance 
Building (corner of King and 
Yonge), will be distinguished 
by its full. height mullions 
and window: trim. 

Hamilton’s new City Hall’s 
facade will display stainless 
steel exterior facings on its 
curtain wall grid. 

The new 16-story head 
office building in Montreal 
for the Bank of Montreal will 
have all stainless steel secur- 
ity features, and outstanding 
architectural metalwork in 
_ stainless, 





24-194 





GROUND GRIP) = ROCK GRIP WIDE BASE ROCK GRIP 
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Several other office build- 
ings, both in Montreal and 
Toronto which were started 
in 1958 have stainless steel 
specified for many of their 
architectural] metal compon- 
ents, Other buildings still on 
the drafting boards are des- 
tined to wear stainless steel 
in generous quantities, 


The stainless steel produc- 
ing industry, which includes 
the suppliers of basic ingre- 
dients such as chrome and 
nickel are assisting the move 
toward greater use of stain- 
less steel in building con- 
struction, 


Atlas Steels Ltd. completed 
«two ‘buildings in 1958, using 


all stainless steel curtain wall 
construction, Their new ad- 
ministration building in Wel- 
land and the Montreal branch 
office and warehouse exem- 
plify the value of stainless 
steel in this modern form of 
construction. 


Union Carbide Co., whose 
electro-metallurgical division 
produces ferro-chrome alloys, 
has started the .construction 
in Toronto of a new 10-story 
head office building, Its ex- 
terior walls will be predomi- 
nantly stainless steel and 
glass, 

International Nickel Co. is 
sponsoring new devel6pments 
in the use of nickel bearing 
stainless steel alloys in build- 
ing construction. The new 
town of Thompson, Manitoba, 
home of Inco’s mining enter- 
prise in the Moak Lake area 
will soon have buildings us- 
ing prefabricated wall sec- 


tions faced with stainless 
steel. 
Canadian fabricators of 


metal building eomponents 
such” as Canadian Crittall 
Metal Window Co., Macotta 
Co. of Canada, Rosco Metal 
Products, Robertson Irwin 
Ltd., are developing new 
business in stainless steel. 
The Chubb Safe Co., spe- 
cialists in security equipment, 
have associated themselves 
with the Overly Co,, Greens- 
burg, Pa. to fabricate a 
standard line of stainless steel 
doors and related metalwork. 
Standard hand rail sections, 
kick plates and _ building 
hardware are becoming avail- 
able in stainless steel, Stain- 
less steel _ distributors 
throughout Canada _ report 
that 1958 was an excellent 
year and the future for stain- 
less looks most promising. 
Among the new develop- 
ments in stainless stee] will 
be found new textured sur- 
faces with background col- 
oring, bonding light-gauge 
sheets to other materials and 
pre-cast ‘concrete ~ mullions 
with stainless steel facing. 
All show great promise for 
the construction industry. 
Stainless steel requires no 
surface treatment nor protec- 
tive coating to ensure longev- 
ity. It is stronger, toucther, 
and requires less mainte- 
nance than any other metal 
used in building construction. 
Its low heat conductivity and 
relatively low thermal expan- 
sion make it an ideal metal 
for window and curtain wall 
components, 


Map 


The first of a series of bed- 
rock and overburden maps of 
Ottawa, which will play an 
important, part in planning 
construction projects in the 
city, has been issued by the 
Department of Mines and 
Technical Surveys. 


The map, covering Ottawa 
West, indicates the depth of 
overburden at hundreds of 
locations and shows the esti- 
mated drift-thickness con- 
tours for that part of the city 
lying west of Parkdale and 
Fisher avenues. 

The information will help 
in making an appraisal of 


ON THE WORLD’S GREATEST 
SEAWAY - A SYMBOL OF SKILL 





Aids Ottawa Planners 


building conditions in the 
area and in adjusting designs 
to meet these conditions. 
Knowing the depth of over- 
burden, engineers can better 
estimate the cost of installing 
water, sewer and natural gas 
lines. 


Prepared by the Geological 
Survey of Canada, the map 
represents months of work in 
gathering and interpreting 
data on borings, much of 
which were made available 
to the Survey by private 
engineering firms, the city, 


and other government de-., 


partments. 
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ROCK DRILL ROD | 
CO. LIMITED 


Manufacturers of: 


Mining shanks, Sectional steels—any thread, 
Ring seal chuck rods, Couplings, Rope thread 


steels, 
Head liner bolts for crushing mills, 
Paving breaker tools, Clay digger tools, 
Chipping tools, Rivet sets : 

TORONTO: 25 Edgar Ave. (Weston), CH. 4-4252 


MONTREAL: Branch—105 Elmslie (Ville la Salle), | 
DOminic 6-1780 





meant 


You see lots of hard hats on the St. Lawrence Seaway, 
but heads wearing this one belong to the men from 
BRIDGE & TANK. Men experienced in every phase of steel 
construction. Some, highly-skilled engineers . . . others, 
with the tools and the competence to carry out actual 


handling—with maximum efficiency, start to finish— 
steel jobs of every size—bridges to boilers, tanks to 
towers, pressure vessels to pipelines. A team prepared to 
share with you its diversified knowledge of steel design, 
construction, fabrication at ee eee 


construction ...all members of a team capable of 











ST. LAWRENCE SEAWAY STEEL INSTALLATIONS BY BRIDGE & TANK: 


COTE STE. CATHERINE ROLLING LIFT BRIDGE—Spanning the 
Seaway at Cote Ste. Catherine, i lift 
bridge is a Bridge & Tank structure. 


231 BAY STREET NORTH, HAMILTON, ONTARIOS 





HAMILTON BRIDGE DIVISION, HAMILTON * BRIDGE & TANK 
WESTERN LTD., WINNIPEG * VULCAN MACHINERY & EQUIP- 
MENT LTD., WINNIPEG * RHEEM CANADA LIMITED, HAMILTON 
* VULCAN FORD-SMITH LIMITED, HAMILTON * THE FORD- 
SMITH MACHINE COMPANY LIMITED, HAMILTON. 









ject. Remember the name... the BRIDGE & TANK team! 
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UPPER BEAUHARNOIS BRIDGE— This bobtail swing bridge over 
the Upper Beauharnois locks is a Bridge & Tank installation 
for the New York Central Railroad. A 150’ thru-truss span, 
it combines a railway and service road. 





BRIDGE & TANK TAINTOR VALVES—These huge 45-ton valves 
control the water in the Seaway locks. A total of 16 Bridge 
& Tank valve installations have been made on the Seaway at 
St. Lambert, Cote Ste. Catherine and Upper and Lower 
Beauharnois. 





BRIDGE & TANK VALVE OPERATING MACHINERY—In addition 
to valve installations, Bridge & Tank manufacture and 


install the machinery for raising and lowering the valves for 
lock water control. 





Structural Steel Makers Expand | 
To Meet Anticipated Demand @ 


Canada’s structural steel 
construction industry looks 
forward to a good year in 
1959, 

A huge rolling mill expan- 
sion program has been com- 
pleted, ensuring steel fabri- 
cators of an adequate supply 
of structural shapes, plates 
and bars for construction 
work, 

On top of this, many struc- 
tural steel and steel plate 
fabricators have expanded 
their fabricating facilities to 
meet anticipated future de- 
mand. 

Steel shortages, which 
have been the industry’s 
number one headache for 
over a decade, no longer ex- 
ist. 

Except for a major war, 
there’s little likelihood of any 
shortage in the foreseeable 
future, 

Always pre-eminent in the 
field of major bridges, build- 
ings and storage tanks and 
pipelines, the steel fabricat- 
ing industry is now in a posi- 
tion to seek and develop new 
markets for steelwork on a 
straight competitive basis. 

Until now, lack of suffi- 
cient structural tonnage from 
the mills from 1945 to 1958 
made this difficult. 

When the war ended in 
1945, it was thought that de- 
mand on steel mills would 
ease up. 

Instead, there was an un- 
precedented demand for new 
buildings, cars and appli- 
ances of all sorts. 

Just when supply was 
catching up, the Korean war 
started in 1950 and demand 
shot to a new high as the 
hard-pressed mills supplied 
government as well as con-. 
sumer needs. 2 

Non-essential use-in the 
building industry was cur- 
tailed. 

Following the Korean war, 
mills expanded their struc- 
tural rolling capacity to meet 
future demand but start of a 
tremendous building boom 
in late 1955 led to another 
severe structural steel short- 
age. 

Today the ¢risis is past and 
structural shape and plate 
capacity is such that it would 
take a 20% increase over the 
largest. demand yet experi- 
enced to cause any noticeable 
shortage. rhi® 

The effect of the shortages 
on the structural stee] fabri- 
cation ‘industry was that it 
gave competing materials, 
pre-stressed concrete, timber 








COATED WITH WHITEWASH, ‘structural steel is tested for - 


load-carrying capacity, Flaking of whitewash indicates area 
i of maximum strain. 


and concrete, a chance to 
make real inroads in the con- 
struction field. 

Today structural steel fab- 
ricators have this problem: 

While the industry has re- 
tained its business, total new 
business gained in the great- 
ly expanded / market hasn’t 
kept pace proportionately 
because of heavy competi- 
tion. 

Feeling is that it has been 
delinquent in self-promotion 
and that there’s pressing 
need for a strong campaign 
to tell the industry’s story. 

Its initial step in this di- 
rection has been formation of 
regional committtees to de- 
velop knowledge of the in- 
dustry among its’ own per- 
sonnel, sales, engineering, 
accounting and — production 
management. 

These committees provide 
a foundation for building a 
more effective promotional 
campaign for structural steel. 

But the healthy competi- 
tion of a free economy and 
the freedom of. choice in 
selecting construction mater- 
ials results in the continual 
development and_ utilization 
of any product. 

Structural steel fabrication 
is no exception, 

Tremendous. strides have 
been made in fabrication 
methods in the past decade 
and more will be made in the 
future. 


Designers are able te use 
the inherent strength afford- 
ed by steel as fabricating 
techniques become even 
more refined and wasteful 
and costly details are elimi- 
nated. 

Good design keynotes an 
honest, straightforward sim- 
plicity of structure and 
fabrication methods should 
carry this theme forward, if 
both aesthetic values and 
good economy are to be 
realized, structural steel ex- 
perts'say. . 

The steel industry feels 
it’s making satisfactory pro- 
gress toward this end. 

A modern fabricating shop 
can turn out steelwork that 
bears only casual resem- 
blance to that of 25 years 
ago. 

Improvements have , been 
brought about by automatic 
gas-cutting machines, auto- 
matic welding processes, 
multiple punching and drill- 
ing assemblies, by improved 
handling faeilities and by 
semiautomatic or even fully 
automated processes that re- 
duce the element of -human 
error to a minimum. 

A new concept.in the 
design of structural . steel 
buildings will shortly be in- - 
corporated in Canadian prac- 
tice. This is the _ plastic 
theory of design. 

It has evolved through a 
better understanding of the 


* HALIFAR 


actual mechanical properties 
of structural steel and its be- 
havior in service. 

Former theories of the 
behavior of rigid frame 
structures produce an oyver- 
conservative estimate of the 
actual strength of the steel 
frame. 

Tests have demonstrated 
that the new method is ac- 
curate in predicting actual 
load-carrying capacities of 
steel members. 

The plastic theory is: rela- 
tively simple to use once the 
fundamentals have been 
learned and leads to con- 
siderable economies in the 
amount of steel required in 
many cases. 

Tonnage savings generally 
run between 10% and 30%, 
fabricators claim. 

Research is continuing on 
methods to better protect 
steel that must be exposed to 
outside weathering condi- 
tions or below-ground in- 
stallations. 

Basic steel producers today 
produce many § structural 


‘steels which have improved 


corrosion resistance combin- 
ed with ultimate strengths 
and good weldability — an 
attractive combination for 
many applications. 

In the field of steel pipes, 
relatively inexpensive coat- 
ings are available which will 
afford excellent, protection 
for many years in below- 
ground installations. 

The steel fabricating in- 
dustry is keenly’ interested 
in the problems of winter- 
time construction. 

Erection of the steel for a 
building is relatively unaf- 
fected “by adverse weather 
during the construction pe- 
riod and so possesses an 
important advantage. 

Objective is to erect in 
cold weather with no loss in 
time over’ comparable sum- 
mertime schedules. 

Most of Canada experi- 
ences fairly long and severe 
winter and growth pushes 
farther north all the time. 

Economy of the whole na- 
tion is affected by a slacken- 
ing of construction during 
winter months. 

Any Mmeans.or ways of im- 
proving winter construction 
are important andthe fabri- 
cating industry is doing its 
part to investigate them. 


Here are some of the 
things architects say they’d 
like to'see im the future in 
connection with structural 
steel: 


> Research, in concert with 
other building material man- 
ufacturers, to, help elimini- 
nate problems of fireproofing, 
noise impact, condensation 
attributable to the cold con- 
ductivity of structural steel 
exposed to outside air. 


> Structural Steel, it’s felt, 
still has room for improve- 
ment in its effective use and 
application when employed 
with new building materials, 
and in harmony with recent 
architectural developments. 


> Research could probably 
provide an inexpensive fire- 
proofing which could be ap- 
plied like paint in the fabri- 
eating shop. Architect would 
then specify whether or’ not 
the steel. was to be fire- 
proofed, and the one-, two- 
or three-hour rating required 
for the job. 

> Architects would welcome 
new stru¢tural sections that 













Pile Driving, Underpinning, 
Bridge, Wharf, Dock and Heavy 
Construction, Cement Mortar Lining 
of Pipelines in Place, 

Soil Investigation 


NELSON BRIDGE 


NELSON, B.C. 


This two-lane bridge over the deep Fraser River 
is % mile long and rests on unique intrusion 


packed concrete piers. 
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SECOND NARROWS BRIDGE 
VANCOUVER, B.C. 


Spanning the Burrard Inlet this six-lane highway 
bridge is 8/10 of a mile long constructed of 17 
poured concrete piers and 108 prestressed con- 
crete stringers. The stringers weigh 80 tons and 
measure 20 ft. by 7 ft. and were fabricated on 
the site. 
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“CONCRETE PILE CO. LTD. 
INTERNATIONAL CO. LTD. 


HEAD OFFICE—1900 YONGE ST., TORONTO 
BRANCHES—MONTREAL - VANCOUVER 


in electrical contracting... 


BLACK 
McDONALD 





and 





. . . One of Canada’s largest sources of skilled manpower .. . 
is qualified to undertake any electrical or air conditioning 
project no matter how large or intricate. 


‘ 








would be more compatible 
with curtain wall construc- 
tion and sections that can be 
more readily adapted when 
the structural steel is used as 
a pattern on the exterior 
elevation. 

> Thermal connections, 
sound-proof connections and 
concealed connections are 
improvements that would 
solve many prolems in the 
modern building. 

> Since structural steel 
sometimes serves the dual 
purpose of structure and ex- 
terior pattern in many build- 
ings, it may one day come to 
the building site prefinished 
in a variety of colors and fin- 
ishes, with exposed section 
shop-insulated. 


TO! 
ETOBICOKE 
"ST. CATHARINES 
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SARNIA STEEL SCAFFOLD 


for sale or for rent everywhere in Canada 


e NEW CONSTRUCTION 
e MODERNIZATION 


e SERVICE AND MAIN- 
TENANCE CONTRACTS 


Sarnia scaffold is immediately available for all your needs 
wherever your job may be. For sale or for rent, Sarnia 
scaffold is delivered promptly to the site, from warehouse 
stocks coast to coast in Canada. The Sarnia Bridge Co. 
Limited and its subsidiary, Sarnia Scaffolds (Western) Ltd., 
have the experience to save you money and time on all 
your scaffolding needs. Consult your Sarnia representative 


today. All in all, the steel fabri- 
cator is confident of the im- 
FOR RENT mediate and the long-term 
y future. 
FOR SALE, Predictions indicate that 


the upturn in steel bookings 
will be 8% to 10% higher 
than 1958. 

This $500 million industry 
74a} expects that,“ using new 
materials and products de- 
veloped by the mills through 
research, and by better uti- 
lization of the products now 
available, to better its own 
predictions in the future. 


ERECTED 











Write today for complete literature and 
information on Sarnia Bridge products, 


BLACK & McDONALD LIMITED 


101 PARLIAMENT STREET, EM. 6-2543, TORONTO 


ELECTRICAL ENGINEERING @ ELECTRICAL CONTRACTING @ AIR CONDITIONING 
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Brief to Queen’s Park 


Watch Ontario’s New Land Policy 


A brief on land develop- 
ment in Ontario will be 
studied with interest by gov- 
ernments, land developers 
and builders right across 
Canada. 

What the Ontario provin- 
cial government does or does 
not do, about the recommen- 
dations in the brief could 
well establish a pattern 
Which would be followed by 
other provinces. 


The brief has just been 
presented to the Committee 
on the Organization of Gov- 
ernment in Ontario by the 
Urban Development Insti- 
tute, Ontario division, an 
Organization of 40 of the 
major land subdividers and 
developers in the province. 

The brief makes these 
main changes: 

@ Housing needs in Ontario 
-have not been adequately 
met. 

@ Urban development can 
proceed at a faster pace only 
if government provides a 
favorable climate for private 
investors. 

@ Because of heavy outlays 
by municipalities for educa- 
tion and other forms of social 
welfare, subdividers are ex- 
pected to finance storm, sani- 
tary sewers, paved roads and 
other services. 


@ This practice has only de- 
veloped with the sanction of 
the Ontario Department of 
Planning and Development. 

The Royal Commission on 
Canada’s Economic Prospects 
suggests that housing re- 
quirements will increase sub- 
stantially over the next 25 
years, with a more than pro- 
portionate increase in urban 
areas. 

It forecasts expenditures of 
$44 billion for housing and 
$47 billion for social capital. 

A greater than proportion- 
ate share of this investment, 
the brief points out, will be 
in Ontario. 

Capital required to pro- 
vide essential services will be 
staggering and demands will 
undoubtedly be beyond the 
capacity of many Ontario 
municipalities. 

Many of these municipali- 
ties, while anxious .to get 
new industries, actively dis- 
courage further residential 
development. 


Private developers can do 
their part of the job more 
efficiently and economically 
than government. 

But the provincial govern- 
ment must accept its re- 
sponsibility if development 
is to come at a faster pace to 
meet social demands, es- 
pecially in meeting the needs 
of lower income groups. 

The answer: Government 
must provide an adminis- 
tratively efficient and physi- 
cally sound environment for 
private investment, while at 
the same time preserving 
governmental responsibility 
and legislative control. 

The factors restricting 
urban growth, as outlined in 
the brief, are: 

Main drawback for urban 
development — political 
Municipal authorities are re- 
luctant to encourage resi- 
dential development. 


Based on economic fact 
rather than social need, the 
problem is directly related 
to the division of revenue 
and responsibility between 
the several levels of govern- 
ment. 

Municipalities have to raise 
large sums of money to pay 
for education and various 
forms of welfare. More’ and 
more, cost of essential serv- 
ices falls on the land devel- 
oper. 

In metropolitan Toronto, 
where supply of serviced 
land is totaly inadequate to 
meet demand, price of serv- 
iced lots has increased 25% 
within the past 12 months. 
This frustrates the building 
industry’s efforts to supply a 
broader market. 

From August, 1951, to 
August, 1957, price of land 
rose about 125% while esti- 
mated construction costs for 
bungalows increased 14% 
between 1951 and 1958, 

This trend, claims the 
brief, is due to these factors: 
@ Law of supply and de- 
mand. 

@ Standard of services de- 
manded by the municipalities, 
who no longer accept direct 
responsibility for installa- 


tion, has increased signifi-. 


cantly. 

Five years ago many 
municipalities would accept 
ganitary sewer, watermain 


and a surfaced road only. 
Trend now is to complete 
servicing; including storm 
and sanitary sewers, water- 
mains, wider paved roads 
with curbs, sidewalks both 
sides, and, in many cases, 
street lighting and street 
signs. 

On top of this, cash im- 
posts are imposed in some 
cases to take responsibility 
for some off-site services 
from the municipalities. 

Man who ultimately pays 
the bill — the home buyer. 

The brief lays the blame 
for the growth of this prac- 
tice directly on the Ontario 
Department of Planning and 
Development. 


It invariably imposes all of 
the demands of the munici- 
palities as a condition of ap- 
proval of a subdivision plan. 

Alternatively, the brief 
claims, it declares a plan not 
in the public interest or pre- 
mai 

The subdivider has no 
choice but to accept the best 
he can get. 


Such a system means that 
municipalities demand a 
standard of services beyond 
the needs and often the 
wishes of future residents. 

There’s no equality in sub- 
division practices, the brief 
charges. 

Exdmple: 

Parcels of land at the 
lower end of a watershed, as 
a condition of registration, 
may have to have extra size 
and extra depth storm sewers 
and sanitary sewers and 
watermains to service all the 
land above. 

But the parcel of land at 
the top of the same water- 
shed may have no extra size 
and no extra depth at all. 

Difference in cost in in- 
stallation of services on a 
unit basis for the two parcels 
is considerable. It’s unfair, 
the brief claims, for the 
home owner in one to be 
subsidized by the home 
owner in the other. 

Under the .new system, 
with all internal services in- 
cluded in the price of the 
land, the home owner is pay- 
ing for the full cost of his 
own services. 

At the same time, he’s sub- 
ject to maximum assessment 
and contributes through the 
general municipal tax rate 
toward the general portion of 
the cost of services already 
financed in the same munici- 
pality under the Local Im- 
provement System. 

In other words, the new 
home owner has to subsidize 
purchasers of homes built 
under the old system. 


@ Another factor working 
against urban development, 
says the brief: 

Administrative inefficiency 
in the procedure for registra- 
tion of subdivision plans. 

Such inefficiencies lead to 
misunderstandings and de- 
lays which further raise costs 
due to carrying charges, in- 
terest, weed control, and 
taxes. 

It takes many months, 
even years, for a subdivision 
plan to go through all the 
channels and be approved by 
a number of agencies. 

Example: In  Efobicoke 
township, a developer has to 
deal with 19 governmental 
departments and agencies to 
get a plan approved. 

This takes months and 
sometimes years. 

Lack of co-ordination be- 
tween agencies, lack of uni- 
form standards and theip 
application add to adminis- 
trative inefficiency. 

Responsibility isn’t well- 
defined and subdivision plans 
become footballs between 
the various levels of govern- 
ment. 

Example: A municipal 
planning board and the local 
school board may have en- 
tirely different views about 
the site of a proposed school. 

The planning board and 
parks commission may have 
opposing views on park re- 
quirements, yet neither is 
subordinate to the other, 
with consequent clashes. 

Lack of recognized uni- 
form standards, within and 
between municipalities, is an 
added problem. 

Standards have been 
changed, the brief charged, 
between the time a plan was 
approved and the time serv- 
ices were installed. This 
meant ‘a complete redesign of 
plans and more delay. 

All these factors, cost, 
scarcity and methods of 
financing serviced land, lack 


of co-ordination within and 
between agencies, lack of 
standards, create a poor en- 
vironment for investment in 
urban development and hous- 
ing. 

The government, says the 
brief, must show leadership 
in amending the present sys- 
tem to provide a better en- 
vironment. 


These changes are suggest- 
ed in the brief: 


Buy your trucks 


> Change the method of fi- 
nancing education and social 
services. 

If.they were financed from 
a broader basis than land, 
these services would no 
longer restrain encourage- 
ment of development of ade- 
quate housirig by municipal 
governments. 
> Redefine the planning act 
to specify. the subdivider’s 
responsibility. 


This would ensure equal 
treatment and justice as well 
as streamline the procedure 
and step up the whole ad- 
ministrative process. 

This should be administer- 
ed by a governmental de- 
partment which combines the 
functions of the present de- 
partments of municipal 
affairs and planning and de- 
velopment. 


An area charge should be 


made for all sewage disposal 
plants, water works, extra 
size and extra depth sewers 
and watermains, arterial and 
collector roads. This would 
be on a watershed, metro- 
politan, county or district 
basis. 


It may be necessary for the 
province to guarantee or buy 
municipal debentures issuéd 
for the installation of such 
area services. 
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Patented “2-Sole” Socks 


The sole is knitted in two layers, the inner layer 
reversed so that your foot is in contact with the soft 
side of the fabric. No extra bulk or weight. You have 

to wear Penmans 2-Sole Socks to believe the difference! 


there’s more to truck specialization _ 


than meets the eye!”’ 


4 


For the right truck backed by expert truck service 


There’s more to truck specialization than using the 


trucks that look right for the job. You need the right 
combination of engine horsepower, torque, transmis- 


sion and axles . . . as well as the right type of body 
...if you’re going to operate with maximum economy 
and efficiency. And you get the right combination when 
you buy International. Because they’re built and sold 
by truck specialists, you’re sure of getting. the trucks 
that are tailored to do your job best. 


And because they’re serviced by truck specialists, you can 
be sure your trucks will stay on the job. Right across 
Canada, 950 International Truck Dealers, 22 Company- 
owned Branches and 4 strategically located Parts Depots 
have the specialized knowledge, staff and facilities to 
keep your downtime to a minimum. 


| INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED + 
49.235 


Motor Trucks 


TRUCKS 


HAMILTON, ONTARIO 


Crawler Tractors * Construction and Commercial Equipment * Farm Tractors and Equipment 


rom truck specialists! 


INTERNATIONAL 
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Serviced Land: 
Here’s Market Coast-to-Coast \ 


Ont. Supply 
And Demand 
Is Healthy 


With every indication 
pointing toward a continued 
healthy relationship between 
supply and demand, the out- 
look for home building in the 
Toronto area is bright. 

During the past year 13,- 
144 new houses were com- 
pleted in Greater Toronto. 

With 12,993 ‘completions 
during the year this meant 
that demand ran slightly 
ahead of supply, despite high 
production. 

The cloudy spot in the pic- 
ture is the shortage of serv- 
iced land and the resultant 
high price of the limited 
number of lots which are on 
the market. 

Single lot prices at over 
$5,000 to $6,000 are pushing 
the goal of a truly low cost 
home ever further out of 
reach, 

The apartment field ap- 
pears to be headed well past 
the saturation point in To- 
ronto. With a record 13,093 
multiple units completed 
during 1958, another record 
8,658 were under construc- 
tion at the year end. 

Undoubtedly the apart- 
ment vacancy situation is 
being carefully watched by 
mortgage lenders in the field. 

The control which they 
exercise, plus reasonable 
hesitancy on the part of 
prospective apartment build- 
ers, can be expected to 
curtail multiple housing 
construction, Neverthe- 
less, the situation might take 
six months or a year to cor- 
rect itself. 

In London and surround- 
ing area, 1959 sooks like a 
very good building year. 

The serviced land supply 
should be good, since a cer- 
tain amount of development 
had been going on through 
the winter. 

Starts and completions 
records set in the area during 
1958 may be matched. 

Industrial expansion is ex- 
pected to be greater than 
was last year. 

Much of the planning 
which went on in 1958 is now 
bearing fruit, and there are 
several very large industrial 
projects scheduled for early 
starts in the summer. 

There are indications that 
a labor shortage will exist in 


Is it difficult to get serviced land for your new 


home or plant? 
What is the cost? 


How are cities and municipalities meeting the 
growing demand for building lots? 


FP staff writers and correspondents, coast to 
coast, made enquiries. This is what they report. 


the London area by the end 
of 1959. 

In Barrie, Canada’s newest 
city, Ernest Alexander, of 
Chas. Alexander & Son, says 
land was scarce for both 
housing and industrial devel- 
opment in 1958. This is now 
corrected. 

On Jan. 1, 1959, Barrie an- 
nexed 1,700 acres of land. 
Approximately 700 acres of 
this has been zoned for in- 
dustrial development with 
frontage on both Highway 
400 and the CNR Hamilton 
line. 

There are three subdivi- 
sions approved and several 
on the draft planning stages. 
With serviced land becom- 
ing available and the indus- 
trial picture brighter, 
Barrie builders should have 
another big year in 1959. 

Several Barrie industries 
enlarged their plants in 1958. 
Last year, 243 houses, of 
which 178 were NHA-financ- 
ed, were built. This year 
will be at least as good. 


To Service 


300 Acres 
In P.E.L. 


From Our Own Correspondent 

CHARLOTTETOWN 
—Serviced land, particularly 
in the Charlottetown and 
Summerside areas may be 
easier to get in 1959 but it 
will likely be more expen- 
sive. 

With the amalgamation of 
Charlottetown and the vil- 
lage of Spring Park last year 
the city acquired a consider- 
able acreage of nonserviced 
land. 


Also with amalgamation 
Charlottetown became obli- 
gated to supply water and 
sewer facilities to this entire 
new area with the result that 
possibly 300 acres, of which 
50 may be suitable for set- 
ondary industry, will be on 


the market within the next 
few months. 

The outlying village of 
Parkdale with its $350,000 
water and sewer construc- 
tion project and the town of 
Summerside with its $1 mil- 
lion housing development 
will also have more serviced 
land to offer. 

Current speculation is that 
it will come high. 


Land Values 
Are Rising 
N.B. ‘Reports 


From Our Own Correspondent 

SAINT JOHN — The con- 
struction pattern. in New 
Brunswick is concentrated 
in three fast-growing areas 
— Saint John, Moncton and 
Fredericton-Oromocto. 

Land values are rising. 

Residential construction is 
moving further along the ap- 
proach highways because of 
the difficulty of obtaining 
serviced lands in close to the 
cities at an economic cost. 

There are still large unde- 
veloped areas close to all 
three centres. 

But rising tax rates, plus 
the difficulty of selling bond 
issues (except at high inter- 
est) has brought an in- 
creasing reluctance of the 
communities to undertake 
expensive water and sewer- 
age programs. 

Saint John is now con- 
sidering asking developments 
to share the cost of capital 
outlays on a new basis. 

Builders say that land is 
harder to get, and that it is 
more expensive. Also that it 
is increasingly difficult to 
arrange for the installation 
of the public services. 

Saint John hopes to solve 
the problem to some extent 
through: an urban renewal 
program. Moncton and 
Fredericton have yet to an- 
nounce plans along these 
lines. 


—— 


STANDARD 


Grom Coast te Coast 


HOSPITALS — St. Joseph's, Saint John, N.B. 

AIR TERMINALS — Ottawa, Gander 

POWER STATIONS — Calgary Power, Wobamun 
GENERATOR SUPPORTS — B.C. Electric Vancouver 
BRIDGES — Yarmouth, N.S., Manutick (Ottawa) 


MINES — Stanleigh and Stanrock, Elliot Lake, Ont. 


HOPPERS 


St. Joseph's 
Hospital 
Saint John 
N.B,. 


CHUTES 


CATALOGUE NOW AVAILABLE FOR OUR LONG 
AND SHORT SPAN JOISTS 


Standard 


STRUCTURAL STEEL LTD. 


5330 PARE ST. at Decarie Bivd. 
Ri. 8-9611 


MONTREAL, P.Q. 


Land Lack 
Big Problem 
For Quebec 


MONTREAL (Staff)—De- 
mand for serviced land in 
Quebec is forcing prices 
steadily upward. 

It is still typical in the 
province for municipalities 
to finance roads, sewers and 
water lines but the pattern is 
changing. 

More and more municie 
palities are requiring hous- 
ing developers to provide 
such services. Costs are in- 
‘huded in higher down pay- 
ments and heavier mortgage 
obligations. 

There is very little serviced 
land in the sprawling west 
end of Montréal and demand 
has spread to the extreme 
east, forcing prospective 
users of industrial sites to 
seek tracts off the island. 

To meet the shortage of 
serviced land, the Montreal 
Real Estate Board is_urging 
construction of co-operative 
apartments on slum sites, 
implementing urban rede- 
velopment provisions of the 
National Housing Act. It is 
pointed out that higher hous- 
ing densities in downtown 
metropolitan areas would 
eliminate slums, use valuable 
serviced land and relieve 
transportation problems, 

Many builders say scarcity 
of land in urban areas is 
more of a problem than con- 
struction costs. 

In the last 10 years the av- 
erage cost of a lot for the 
typical NHA house has in- 
creased from $470 to $2,300, 
eliminating some marginal 
prospects for mortgages. 


Quebee City is feeling the 


squeeze and there is growing . 


pressure on land in the Lau- 
rentians and the Eastern 
Townships. 


Saskatehewan 


Soon to Meet 
Your Demand 


From Our Own Correspondent 

SASKATOON — Serviced 
land should be fairly abun- 
dant in Saskatchewan this 
year, according to an official 
of Central Mortgage and 
Housing Corp. in: Saskatoon. 

He says it may be a little 
more expensive than in 1958. 

Saskatoon is much better 
off than other places in the 
province. Because it’s known 
homes will go into specific 
areas, the city will have 2,- 
000 to 3,000 lots preserviced 
this year. 


Aid Sought 
To Service 
Nfld. Land 


From Our Own Correspondent 

ST. JOHN’S — Serviced 
land, or the lack of it, is be- 
coming an increasing prob- 
lem for municipalities, par- 
ticularly the St. John’s Mu- 
nicipal Council. 

Last year, on the strength 
of provincial government 
actiyity in 1957, with some 
aid from the Central Mort- 
gage & Housing Corp., the 
land made ready was bought 
up quickly. 

Some 223 new houses, with 
a total value of $3.4 million, 
were built in St. John’s. 

The lack of serviced land 
in 1955 and 1956 had caused 
delay in many home projects 
starting. 

This year the St. John’s 
Municipal Council hopes to 
service between 30 and 50 
acres which itself will not be 
sufficient to meet demands. 

However, envisaged in the 
near future with provincial- 
federal government aid is the 
opening up of between 300 
and 500 acres beyond the 
north and western suburbs of 
the city because of the rapid 
expansion of the population. 

This project will create 
several new housing devel- 
opments, one of which will 
bé close to the Torbay Air- 
port (TCA) terminal and 
four miles from the city. 

In other sections of the 
province, particularly the in- 


February 21, 1959 


THE FINANCIAL POST 76 


so TAYCO fully glazed 


office partitions were 


selected and installed 


by 
1. B. M. 


NORTHERN ELECTRIC 
COMPANY LIMITED 


ONTARIO HYDRO 


SUN OIL COMPANY LIMITED 


Installation of TAYCO partitions at Toronto offices of |. B. M. 
Architects:— Clare G. Maclean, Toronto. 


Write for illustrated catalogue giving full TA 
42 


particulars of TAYCO Glass and Steel partitions to 


dustrial areas like 
Brook, municipal or town. 
councils will be working 
with the provincial govern- 
ment in an effort to get more 
land serviced. 

Gander Airport town is 
one place where a new town- 
site has had to be developed 
with the co-operation of De- 
partment: of Transport. 

Bell Island, in Conception 


Corner 


PERINI LIMITED 
Toronte and Ottawa 


PERINI PACIFIC LIMITED 


Vancouver 


PERINI QUEBEC INC. 
Montreal 


MAJESTIC CONTRACTORS 


Limited 
Toronto and Edmonton 


Bay, has a population of 12,- 
000 with no municipal serv- 
ices, only wells and septic 
tanks. 

With A. V. Ree now own- 
ers and an energetic provin- 
cial government seeking to 
raise levels and standards of 
public services, Bell Island 
may get its community water 
and sewerage system this 
year despite the high cost 
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of close to $2 million. 

The provincial department 
of municipal affairs and sup- 
ply has maintained a team 
of Canadian and British con- 
sultants for the past three 
years. 

This firm has just released 
its report on the St, John’s 
Metropolitan Area. 

It covers many communi- 
ties five to ten miles from 
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DUSTRIES LT 
ELIZABETH VA 
18 Telephone Cl. 9-2351 


BOULE 


St. John’s and suggests mu- 
nicipal services needed. 

One pressing project is 
water and sewerage for 
Mount Pearl from St. John’s 
which will cost about $12 
million’ This will be con- 
sidered soon. 

“Much depends upon the 
federal government’s grant 


(Continued on page 77) 


team 


LUMBERS and painters, structural steel fabricators 


and electricians, metal workers and terrazzo ex- 


perts—all of these sub-trades and many others team up 


with the general contractor on major building projects. 


Their work represents a substantial portion of the cost 


of constructing a building. 


Maintaining the goodwill and confidence of the sub-trades gets special 
attention at Perini. A Sub-Trades Manager discusses new business 
with them and supplies. drawings and specifications needed for intel- 
ligent bidding. He also clarifies contracts, checks new methods and 
materials, and is readily available if problems develop. 


Over 300 Ontario sub-contractors have worked with Perini Limited's 
Building Division in Toronto and Ottawa, many of them on a suc 
cession of building assignments. The company’s good relations with 
the sub-trades, helped also by. prompt progress payments, yield im- 
portant dividends to clients. They ensure that the best team is picked 
for each contract. They promote smooth operations and result in the 
highest standards of work and craftsmanship. 


Perini 


Serving Canada with Construction Skills 


A Canada-wide group of companies with 
the men, skills and equipment needed 
to undertake and complete all types 

of construction projects. 





AIR VIEW of the giant Humber sewage disposal plant, Toronto, under construction now. 


Servieed Land: 


Here’s Market Coast-to-Coast 
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to Newfoundland under the 
McNair Royal Commission. 

Newfoundland cannot op- 
erate under its present grants 
from Ottawa and they are 
considered totally inade- 
quate. 

That is why the Royal 
Commission was appointed 
under Term 29 of the Con- 
federation arrangements but 
its original decision of 
$8 million, minus diminish- 
ing transition grants, was not 
acceptable to Newfoundland. 


Ready Land 
At Premium 


In Halifax 


From Our Own Correspondent 

HALIFAX—Serviced land 
in the Halifax-Dartmouth 
area today is at a premium. 

While the demand for 
serviced land continues in 
centres with steady indus- 
trial and commercial activ- 
ity, Halifax - Dartmouth 
proper and the suburban 
areas set the pace in building 
construction. 

The mine disaster at 
Springhill and adverse con- 
ditions affecting Cape Breton 
miners have brought serious 
economic blows to these 
areas. 

Practically no land is 
available for residential 
building in Halifax proper. 

This has resulted in mush- 
rooming development to the 
suburbs, both on the eastern 
and western sides of Halifax 
Harbor. 

In Rockingham, for in- 
stance, a fastgrowing suburb 
on -the Bedford Highway, 
serviced lots are selling for 
$3,000 to $4,000. 

On the other hand, in cer- 
tain areas where sewer or 
waier systems are not con- 
templated for the next four 
or five years you can buy a 
building lot for $590, 

Increased demand for 
building lots in the fringe 
areas has prompted munici- 
pal officials to step up their 
water and sewer projects. 

Extensions into the sub- 
urbs now under way involve 
expenditures of millions of 
dollars. 


A ‘Headache’ 
Now in B:C. 


From Our Own Correspondent | 

VICTORIA — British Co- 
lumbia’s 4% annual popula- 
tion increase is turning the 
search for land into a Major 
headache for prospective 
home builders. 

Lot prices have galloped 
upward and show no sign of 
reaching a plateau. 

Serviced lots are in criti- 
cally short supply as bur- 


geoning new municipalities 
lag behind their human 
growth and .long-established 
cities run out of available 
space within their limits, 

In 1954 the average lot in 
Vancouver sold for $1,000 to 
$1,700. 

Today the same land will 
cost $2,500 “if you’re lucky,” 
one Central Mortgage and 
Housing Corp. official said. 

Prices in other cities range 
down to $1,000 for a lot but 
this still represents a sharp 
markup compared, with 1954. 

The ‘shortage of serviced 
lots has prodded British Co- 
lumbia municipalities to turn 
to the federal-provincial- 
civic partnership schemes for 
installing services, common 
in eastern Canada but only 
beginning to develop on the 
west coast. 

But some cities, like Vic- 
toria, simply have nowhere 
to expand, 

The capital of the province 
has only 700 empty lots left 
and half of them are too 
costly to service because of 
rock, 

This situation has driven 
home seekers reluctantly out 
into the semirural suburbs 
where taxes mount rapidly 
each year as the undeveloped 
municipalities try to handle 
the influx. 

Result: even “raw” land 
without services of any kind 
is becoming expensive. 


Lots of Land 
In Alberta 


Cities, Towns 


From Our Own Correspondent 

CALGARY — Planned de- 
velopment in Alberta’s cities 
and towns continues to be 
the trend. Coupled with 
growing pains in some dis- 
tricts is. the problem of dove- 
tailing existing utilities into 
development of annexed 
areas. In many cases, speed 
and price govern to what ex- 
tent serviced land can be ob- 
tained. 

In Calgary and Edmonton, 
serviced land is compara- 
tively easy to get. The cities 
have projected industrial and 
commercial zonal planning 
into the future 

Business firms in Calgary 
are offered’ inducements to 
build on established “parks” 
such as Manchester and 
Highfield where serviced 
land is readily available. 

Home construction firms 
have no beef with Calgary's 
residential development. 

They buy the land, install 


the utilities first (with the~ 


city’s. approval), build the 
homes, and sell them at 
prices ranging from $10,000 
to $100,000. 

Lots on annexed land 
range from $1,500 to $4,000 
(depending on the size), and 
run to as much as 50% high- 
er than they were five years 
ago. 


In Edmonton, serviced 


 — 





land is slower (but not nec- 
essarily lower in price) to 
get. 

The city decides what 
areas to develop and super- 
vises the installation of utili- 
tiles. 

Some builders claim that 
is one reason Edmonton lags 
behind Calgary in housing 
starts, 

In total dollar value, how- 
ever, the capital city sur- 
passes Calgary for industrial 
buildings. 

In other cities and towns, 
the availability of serviced 
land runs in proportion to 
the rate of expansion and the 
price is also reasonable. 

One thing certain: Most 
municipalities make serviced 
land readily available for in- 
dustrial and commercial out- 
lets. 


Prices Leap, 
Lois Searee 
In Winnineg 


From Our Own Correspondent 


WINNIPEG — Scarcity of 


serviced land in Greater 
Winnipeg is not likely to lim- 
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STROMBERG* 
CARBURETOR 


BENDIX* 
STARTER DRIVE 


Highways to economic progress 


Your truck saves a full day on a 
scheduled run. One bus line doubles the 
number of people it serves. Equipment 
arrives on time, saving the hours for- 
merly lost while men waited and projects 
slackened. These—and more—can be 
expected as the Provinces continue to 
improve and increase theit network of 
superhighways. 


Bendix-Eclipse of Canada, Ltd. 


In road construction, as in other 
Canadian industries, Bendix-Eclipse 
products are on the job, performing 
important tasks—reliably, economically! 
For Bendix-Eclipse products are vital 
“hidden” components in off-the-road 
machinery as they are in trucks, busses, 
and automobiles. Wherever you go, such 
names as Zenith, Bendix-Westinghouse, 


WINDSOR, ONT. SUBSIDIARY OF 


Stromberg and Hydrovac are delivering 
efficient performance under every oper- 
ating condition. Their consistent quality 
and advanced design ave establishing new 
records for minimum maintenance! 

That’s why, when servicing’ present 
vehicles or putchasing new ones, you 
can depend on Bendix-Eclipse products 


for trouble-free performance. 
Ree. 9. 5, PAT. OFFs 
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it scale of house building in 


1959 if home owners want to 
go to the suburbs, as many 
do. 

The supply of available 
residential property within 
limits of Winnipeg itself is 
getting scarce and _ prices 
getting higher. 

In spite- of this Winnipeg 
led all municipalities of the 
metropolitan area in number 
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of dwelling permits issued in 
1958, The total was 747, East 
Kildonan second with 651 
and St. James third with 558. 


About the only good unde- 
veloped home locations in 
Winnipeg are in the extreme 
south end, where the vacant 
portion of the streets is rap- 
idly being built up to the city 
limits, 


ae 
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Prices, however, are get- 
ting higher every year and 
some of the choice lots in 
good locations ranged from 
$60 to $75 a foot-frontage. 

In the suburbs there are a 
number of attractive sub- 
divisions, some developed 
wholly or partially and 
others being planned. 

Here, again, lot prices are 
anything but nominal as they 
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were a few years back. 

In areas convenient to 
schools and_ transportation 
prices may run from $35 to 
$40 a foot. In more remote 
locations the cost of a lot 
graduates downward, 

Land prices are more mod- 
erate in the suburban rail- 
way town of Transcona 
which shared in the building 
boom of 1959. 


It issued 389 permits for 
home construction at an esti- 
mated value of $3.5 million 
dollars. The number in 1957 
was 156. ; 

But as in the other munici- 
palities a total 1958 building 
program of nearly $8 million 
has had a sharp impact on 
price of residential property. 

For 1959 it»will be at least 
10% higher than in 1958. 


On the left is the old 188 University 
Ave. and on the right is the result 
of architectural skill and ingenuity 
with the use of WALLSPAN, Around 
and above this old structure was 
built a brand new building. 
Wallspan is an aluminum grid that 
sits on the outside of the building 
and attachment is made by fixing 
brackets. Instead of laboriously 
laying brick by brick, or stone by 
stone, the bolting of this frame- 
work to the building provides not 
only Walling but also window 
spaces. Yes, for a brand new build- 
ing or a smart contemporary 
remodelling . . . consider the possi- 
bilities of WALLSPAN. WALLSPAN 
gives you speedier erection, more 
rentable floor space and a building 
of outstanding appearance. 


Canadian Oil Building 
Architects: Peter Caspori 


F.RI.B.A., M.RALC., FRSA. 


Contractors: Foundation 
Company of Canado itd. 


WILLIAMS & WILLIAMS 


A transformation with $ye%'5)-2:33) 


BY WILLIAMS & WILLIAMS 


YOUR ARCHITEC! 
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Seles Offices: 


covver. 


(EASTERN) LTD. 


Montres!, Ottewe, Terente, Calgery, Vor- 


Maritimes: Roper Agencies Limited, Holifex, N.S. 
Quebec: Lepage Lumber & Insulation Reg'd., Quebec City. 


Menitoba and Sesketchewon: Holl Assecistes, (Western) 
Limited, Winnipeg. 
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Dominion Tar & Chemical 
Co. has released further de- 
tails of its recently announc- 
ed expansion program in the 
burned clay building mater- 
ials field. 


The news of expansion was 
released simultaneously with 
the announcement of the 
unification of the company’s 
two wholly owned subsid- 
jaries, The Cooksville Com- 
pany, Ltd. and The La- 
prairie Brick & Tile Inc. 
The single, streamlined or- 
ganization is now known as 
Cooksville - Laprairie Brick 
Ltd. 


The expansion program 
comprises the construction of 
two tunnel kilns at the com- 
pany’s plants at Cooksville, 
Ont. and Laprairie, Que. 

The larger of the two proj- 
ects is at Cooksville where 
complete new buildings 
to accommodate the plant 
and to facilitate raw mater- 
ials preparation are to be 
built. Estimated cost is be- 
tween $2 million and $2.5 
million. 

The Laprairie kiln is being 
installed in an_ existing 
building which now houses a 
tunnel kiln built in 1957. 
Costs are estimated at $1.5 
million. 

Design and erection of 
both new tunnel kilns is 
being handled by the Swin- 
dell-Dresler Corp. of Pitts- 
burgh, Pa. 

Dominion Structural Steel 
Ltd. has the contract for the 
supply of steel at Cooksville. 

Quigley Construction Co. 
of Hamilton, Ont., is under 
contract for Cooksville site 
preparation and grading. 

Engineering for both proj- 
ects is being handled by the 
central @ngineering depart- 
ment of Dominion Tar under 
the direction of J. G. Welsh. 
Co-ordinating the Cooksville 
project for Cooksville-La- 
prairie is Hedley Henderson 
of the Toronto office. Karl 
Erdman of the company’s 
Montreal headquarters is co- 
ordinating the Laprairie con- 
struction. 

The Cooksville kiln will be 
almost 400 feet long and 10- 
bricks wide — one of the 
widest tunnel kilns known. 
Fueled by natural gas, the 
plant’s operations will in- 
volve the wire cut extrusion 
process. 

- To house the kiln, an 800- 
foot building, comprising 
85,000 sq. ft., will be con- 
structed using tile masonry 
for the permanent walls and 
Siporex roofing — both prod- 
ucts of Cooksville-Laprairie. 
Provision has been made for 
the addition of a second tun- 
né] kiln, when required. 

A company official de- 
scribed the new Cooksville 
plant as “the culmination of 
many years of raw materials 
research and_. planning.” 
Source of the raw materials 
is the famous ‘Lorraine shale 
on the company’s own prop- 
erty. Production is sched- 
uled to commence in August 
1959. 

The Laprairie tunnel kiln 
is ahead of the Cooksville 
project by several months 
and is expécted to commence 
production. next -spring, It 
will have an identical ca- 
pacity butawill differ*in that 
a dry press process will be 
used.in manufacture and fuel 
will be Bunker C. oil. 

Most*of the: housing need- 
ed is already in existence, 
although additional _manu- 
facturing €quipment, such as 
grintling .and* crushing ma- 
chiftery: and ‘brick presses, -is 

being installed. _ 

Shale ~ on the company’s 
Laprairie property isto pro- 
vide the raw materials. 

_ Compleétion of the two new 
tunnel. kilns will have two 

principal. effects. First, 

Cookswille - Laprairie. Brick 
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THERE IS BIGGER demand fot brick. Expansion plans to 
being made by leading burned clay building material suppliers. 


Boost Brick Output 
With New Equipment 


Ltd. will be in a better posi- 
tion to participate in area 
growth in Ontario and Que- 
bec. Second, the improved 
manufacturing facilities, 
which are of the most mod- 
ern design, will enable the 
company to produce a more 
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The ever-increasing complexity of modern industrial 
and commercial buildings has brought into focus 
more sharply the value of the services of 
Consulting Professional Engineers. 


Today’s new 
building is an- 
engineering problem 





Their experience in the planning of expansion, 
programmes and in the design and supervision 
of construction fot all phases of such projects 
will ensure that your construction needs are 
carried out as economically as possible, 






The staff of the industrial and commercial 
division of M. M. Dillon & Company Limited 
‘ includes all the specialists required to provide yo 


step up output are 














with a complete professional service. 





M. M. DILLON & COMPANY 


















LIMITED 
complete range of.colors and " 
textures. CONSULTING ENGINEERS 
It is estimated that when LONDON TORONTO OTTAWA 


in operation the two tunnel Continental Can Co. of Canada Ltd., Gair Paper Products Division, London, Ont, 


kilns will add 30% to the 
company’s Ontario Division | 
capacity and 20% to that of 
the Quebec Division. 


Io jobs too tough for 


a Chevrolet truck! 





Series 100 tandem — powered for big loads and steep grades! 


: a 


Quarries to airports to trackless farmland, you'll find 


Chevrolet Trucks staying and saving on every kind of job. 


Th 





About everywhere you look you'll find Chevvies 


like that 


pickup, knuckling down and knocking all the 


meanness 


stamina and ability to save. They’ve developed 
out of a long strain of dependable trucks and 


they’re loaded with the latest engineering ad- 
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BEST 
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vances. No matter how tough the job, there’s a 


Chevy truck cut out to cut it down to size. 


BEST YET OF THE 





ey re the toughest and they prove it, day after day. 


‘3 
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Series 31 Fleetside — round-the-clock delivery specialist! 


Series 60 stake shows its stuff on off-the-road jobs} 


kind of model you can name... with the latest °59 
ideas built into more might and muscle than ever 
before... you can bet a Chevy truck will whistle 
through any size job you've got. 


It’s hard to list particulars here and be sure we've 
covered your needs. Your Chevrolet dealer’s the man 
for that. He can zero in on the exact model you need 
with complete specs, listing the specific features that'll 
pay off on your operation. See him and you'll see why 
more and more truck owners are signing up Chevvies 
for the extra-tough jobs. : 


ame Chevrolet Task-Force 59 


See Your Local Authoriged Chevrolet Dealer 


You don’t have to haul 30-ton loads out of a stone 
quarry before your job’s considered tough. The rough 

_.ones come in every weight class and hauling bread can 
be a truck-buster if the schedule’s long enough. It all 
boils down to how your truck bears up. 


Right there is where a whole fleet of Task-Force 
Chevvies comes rolling in. As far back as they go, 
Chevrolet trucks have always. been long on stamina 
and short on downtime. That reputation has lasted, 
too, through years of development and expansion; so 
that now, with big tandems in the line along with every 


big tandem dump, or that stake and 


out of rough jobs... proving their 
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CT.WHA 





THE FINANCIAL POST 78 


es ar ee tee ag 
ape 2 eee 





ee ee 













Billions 


6 








Canada’s wood industry is 
fighting for a larger share 
of the construction dollar, 

Discussions are now being 
held by lumber associations 
and wood products manufac- 
turers’ associations on how 
to keep up with the booming 
Canadian economy. 


® The problem which con- 
fronts the industry right 
across Canada: 

While consumption of 
Canadian lumber has re- 
mained relatively stable for 
the past ten years, total value 
of construction has ‘shot up 
from $3 billion to over $7 
billion at the end of 1958. 

The gap between lumber 
eonsumption and total value 
of construction work has 
grown progressively wider, 
with lumber consumption re- 
maining at a little over 3.5 
billion f.b.m, each year. 

This in spite of the-fact 
that the construction industry 
has always been lumber’s 
best customer. 

The industry has main- 
tained its north American 
market but while the market 
has grown tremendously the 
use of lumber and wood prod- 
ucts hasn’t increased propor- 
tionately. 

In the background is 
another problem which now 
makes Canadian lumbermen 
concerned about getting. a 
larger slice of the north 
American construction 
market. 

In traditional markets like 
the U. K. and South Africa, 
competition is growing tough- 
er. 
Faced with higher material 
and labor costs at home, and 
higher ocean freight rates, 
Canadian lumber exporters 
are having greater difficulty 
competing with Baltic nations 
and Russia, 

Canada, once the leading 
exporter of softwoods to the 
U. K., has dropped to third 
place, behind Sweden and 
Russia, 

That’s why lumbermen and 
woods products manufactur- 
ers are taking a long, hard 
look into the future of their 
industry. 

If their overseas market 
position gets worse, they will 
have to rely even more on 
their North American mar- 
ket. 

The only way ‘they can 
really protect themselves is 
by fighting harder for a larg- 
er portion of the construction 
dollar at home. 


Here are the vital reasons 
for lumber’s declining part in 
the construction picture: 

@ Architectural trends. De- 
signers, builders, and the gen- 
eral public are now looking 
on wood as less important in 
building construction, 

@ New products and tech- 
niques have cut into the com- 
petitive position of wood. 

The aluminum, steel and 
concrete products industries 


developed increased plant 
capacity, especially during 
the war. 


After the war, these indus- 
tries, especially aluminum, 
had to seek new markets to 
take up the slack. 

One obvious market was 
the construction industry. 

They spent large sums of 
money in the way of adver- 
tising developing these fields. 

Since the war, building has 
boomed but the amount of 
lumber used in buildings has 
dropped and other materials 
have filled the gap. 

Houses are generally small- 
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ONSUMPTION OF LUMBER IN CANADA 
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Source: British Columbia Lumber Manufacturers Association 


Lumber Men Battling 
or Heftier Markets 


er and the lumber used per 
unit has dropped, Older 
homes had 12-in. baseboards, 
big wood framings around 
doors, 

The trend is now away 
from this. Wood sheathing, 
framing, flooring, roofing and 
cladding is now not used as 
much in new homes and of- 
fices. 

Not only is the relative de- 
mand for wood decreasing, 
lumbermen claim, but oppor- 
tunity for specifying wood is 
often denied by restrictive 
codes and bylaws, 

Bright spot in the picture 
is plywood. 

Canada has the highest per 
capita consumption of ply- 
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Construction Up— Lumber Looks for Bigger Sales 
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4.5 billion f.b.m. of lumber of 
the 1957 Canadian total of 
around 7 billion f.b.m,, B.C, 
lumbermen have a vital stake 
in the problems which affect 
the industry, 

But with a national market 
declining, they see no point 
in going it alone in the way 
of national promotion. Backed 
by the Canadian Lumber- 
men’s Association in eastern 
Canada, they hope this week 
to See the start of a national 
organization representing the 
17 associations of manufac- 
turers and distributors of 
wood and wood products in 
Canada, 

Besides the promotion of 
use of wood, the new Cana- 


Cest of Services 


Water mains, etc. ...+.+ ‘ 
Sewage systems, etc. .... 


Tile drains, etc....... »* 
Pumping stations, water . 
Water storage tanks .... 


#1958 1957 
—_——— § millions 
94.8 77.7 
135.5 95.6 
17.6 18.1 
8.5 8.7 
6.4 * 2,1 


260.8 202.2 


*Preliminary estimates for work done. 


Source: OBS 





wood in the world but this 
alone can’t even begin to fill 
the gap. 

The answer, lumbermen 
believe, lies in more concert- 
ed action on bahalf of the 
whole industry and vigorous 
promotion of the qualities of 
wood among architects, build- 
ers and the public. 

The lumber industry, they 
say, has not kept pace with 
its competitors in this area 
with the result that propor- 
tionately, other products have 
outpaced them. 

Here’s how the industry 
plans to. fight- for business 
against possible future trends 
towards plastic and alumi- 
num houses: 

For a long time to come, 
lumbermen point out,. wood 
will have a big cost advan- 


‘tage over newer develop- 


ments. 

By that time, the industry, 
through research, will have 
made its own advances 
which will keep it in a com- 
petitive position, 

The first step is being taken 
in Montreal this week where 
representatives of 17 associa- 
tions from across Canada are 
meeting. 

One of the weaknesses of 
the industry has been the lack 
of a national organization. 
Such an organization will 
likely be formed this. week 
and it will function under 
the name of Canadian Wood 
Development Council. 

Its main object — to hold 
and develop the present 
market and bring the advan- 
tages of wood to ‘the atten- 
tion of architects, builders 
and engineers, and conduct a 
general campaign to make the 
public wood-conscious, 

Driving force behind for- 
mation of the council is the 
B.C, Lumber Manufacturers 
Association. 

A few years ago, this or- 
ganization displayed trend 
houses from coast-to-coast 
which roused wide interest. 

Some 30% of production of 
B.C. lumber manufacturers 
goes into the Canadian mar- 
ket and, with freight rates 
up, about 24% of this is sold 
in British Columbia. The per- 
centage which goes to other 
provinces is down, 

With B. C. producing about 


dian Wood Development 
Council aims to promote re- 
search on wood leading to its 
wider use. 

At the moment, some re- 
search is being done by the 
Forest Products ‘Laboratory 
in Ottawa and Vancouver and 
the Canadian Institute of 
Timber Coristruction, Indi- 
vidual firms do some product 
research to improve both 
manufacture and appearance 
of products, 

The Laboratories are doing 
both pure and applied re- 
search into the characteristics 
of wood and how wood caa 
be applied for new potential 
uses, 

The CITC has done much 
to promote the use of glu-lam 
timber construction and to 
destroy some popular miscon- 
ceptions about the fire haz- 
ards of wood, 

It has shown that, while a 
wooden structure will cer- 
tainly burn, it is usually the 
contents which start the fire. 
There are also many in- 
stances of steel beams col- 
lapsing under heat stress on 
top of timbers which heave 
charred but. held up through 
the fire. 

But in spite of lumber- 
men’s concern about their 
markets, there have been de- 
velopments in the past ten 
years which illustrate their 
belief that education on the 
advantages of wood is need- 
ed. 

Two important ones: 

@ The remarkable growth of 
glu-lam timber construction 
for buildings. 

® Growth of heavy timber 
roof decking made of 2-in., 
3-in., and 4-in. tongue and 
groove cedar or spruce, in 
long lengths, with the wood 
exposed to view inside and 
the usual insulation, tar and 
gravel outside. 

Ten years ago this roofing 
was demonstrated on two 
houses. The wood manufac- 
turers thought of it only in 
structural terms but archi- 
tects were quick to see the 

possibilities from both a 
structural and _ decorative 
point of view, 

This proves the point that 
if lumbermen will make .a 
concerted effort to bring all 
the possibilities of wood and 
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THAT’s RIGHT—because a Barrett SPECIFI- 
CATION* roof can give twice the service of 
conventional roofs, Whereas most good roofs 
give twenty years service, actual records 
prove many Barrett “SPECIFICATION” 
roofs applied over 40 years ago are still giving 
trouble-free protection (case histories on 
request). For the fractionally higher initial 


two roofs for the cost of one! 








cost of one Barrett SPECIFICATION roof 
you will likely get the service of twol 


If you are planning to build, or re-roof, be 
sure to insist on a Barrett SPECIFICATION 
built-up roof. Talk it over with your architect, 
plant engineer or our representative. Or write 
Allied Chemical Canada, Ltd. 


wood products to the notice 
of architects, growth in the 
industry is bound to come. 

The B, C. Lumber Manu- 
facturers Association has also 
taken determined steps to 
build up its foreign construc- 
tion market. 

G. C, Edgett, promotion 
director of the association re- 
cently returned from a three- 
year stay in the U. K. where 
he had considerable success 
developing markets for wood. 

According to Mr. Edgett, 
British builders generally 
still think in terms of all- 
wood or all-brick structures. 
They haven’t yet considered 
general use of a combination 
of wood and brick as have 
Canadian builders, 

A noticeable trend to a 
modified form of central 
heating has helped promotion 
of lumber in the U. K, 
~ Frame construction ties in 
well, especially where ducted 
warm air systems are used. 





: 4 Offices in: — 

Promotion of a frame con- 
struction with brick veneer ALLIED CHEMICAL CANADA, LTD. SAINT JOHN, N.B. MONTREAL 
says Edgett, has been helped hemical BARRETT PRODUCTS TORONTO WINNIPEG 
by Sevag peace Soak 5 HEAD OFFICE, 1450 CITY COUNCILLORS STREET, MONTREAL 2, QUE. EDMONTON VANCOUVER 
10%. ee Providing you with the combined services, skills and experience of 
oe of construction is BARRETT BRUNNER MOND NATIONAL ANILINE NICHOLS SEMET-SOLVAY 


@ Insulation value of the 


walls is doubled, firms doing warm air instal- house. vigorous promotion by B. C. Whether Canadian, Baltic 
Installation of warm air lations at about £250 a house, Canadian lumbermen spon- lumbermen is this: or Russian lumber industry 
systems cost around £600 a At an Ideal Home Exhibi- sored visits of English Their efforts are definitely will reap the benefits de- 


house three years ago and 
only a handful of firms were 
in the business, 

Today there are about 30 


tion, in London, England, 
over 250,000 Britons stood in 
queues to see a Canadian- 
designed wood and brick-clad 





architects to Canada and 

prominent Canadians made 

lecture tours in England. 
But the sad part of such 


helping to increase the use of 
lumber in the U. K., but not 
necessarily Canadian lum- 
ber, 


pends largely on production 
and labor costs for the Cana- 
dian lumber industry in the 
next two or three years, 





Expanding to meet a growing need... In recent months, 


Russell Construction has greatly expanded its equipment. New, up-to-the-minute 


dredges have been added to our already considerable fleet. We offer wide 


facilities and experience for dock and harbour developments ... and for heavy 


industrial and public building construction ashore. 





RUSSELL CONSTRUCTION LIMITED 


504 Harbour Administration Building, Toronto, EM. 2-1241 


ENGINEERING, MARINE AND BUILDING CONTRACTORS 


Latest addition to the Russell Construction dredging 


fleet is this 514 eu. yd. dipper dredge‘ The Andrew B” 
It is presently excavating rock for the St. Lawrence 


Seaway Authority. 


pares 


eee 


aon a atc AN bone 


Cave Men Again? 


Civilization has reached a 
stage where it appears that 
men may again have to go 
underground and live as 
cave-men. 

This was pointed out in a 
paper presented jointly by A. 
V. Corlett, MEIC, head, de- 
partment of mining engi- 
neering, Queen’s University, 
Kingston, Ont., and C. L. 
Emery, MEIC, professor en- 
gineering department, 
Waterloo College, Waterloo, 
Ont., .at the 72nd annual 


Institute of Canada. 

The design and construc- 
tion of underground excava- 
tions for power plants, fac- 
tories, warehousing and 
bomb-proof record storage 
and population shelters as a 
civil defence project, fall 
within the field of the_civil 
engineer, “yet many classes 
of engineers with different 
training are dependent upon 
one another in the design of 
these underground struc- 
tures.” 


learned in the construction 
and support of excavations. 

He takes a pessimistic view 
of ground support surround- 
ing undergronfid excavations 
becaute he is seldom.asked to 
work except with rocks sub- 
jected to the tremendous up- 
heavals which have brought 
about most ore bodies, 

He deals with forces 
greater than those em- 
ployed by most engineers, 
and, if he has learned noth- 
ing else, he does know there 
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| BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 

| INDUSTRIAL » MUNICIPAL « STRUCTURAL e« AIRPORTS 
| HIGHWAYS e BUILDING AND SITE SERVICES 


REPORTS ° ESTIMATES * DESIGN * CONSTRUCTION SUPERVISION 


6655 COTE DES. NEIGES RD. MONTREAL 26, CANADA 
REGENT 3-8268 


after a thorough examination 
of the proposed site by both 


rock. 
Any excavation should be 


meeting of the Engineering 


The mining engineer is 
>— . ——__—_—_—_——_ 


is no such material as solid 


located and designed only civil and mining engineers. 
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WINTER CONSTRU 


~ PDE: 


velopments in Canada, and 


reduced the costs of others. This winter scene: the 3,000-ton Algom Quirke uranium 
mill, 12 miles north of Elliot Lak e, Ont., uranium capital of Canada, 


We've Made History 
With Winter 


Research and experience 
have gone a long way toward 
reducing the many problems 
connected with winter build- 
ing projects. 


@ Winter construction is 
feasible if it’s approached in 
the right way by architects, 
engineers and contractors. 


@ There are advantages and 
disadvantages in winter con- 
struction for both contractors 
and owners but a pretty even 
balance is struck in the long 
run. 


@ There are untold natural 
resources in the northland 
which must be tapped. The 
necessary huge construction 
projects required to develop 
these resources can’t be com- 
pleted unless winter work on 
them is accepted as a natural 
condition. 

That’s the opinion of W. G. 
Wallis, executive vice-presi- 
dent, Hill-Clark-Francis Ltd., 
New Liskeard, Ont., a firm 
that’s carried out winter 
building programs over a 
period of 50 years. 

Mr. Wallis also points out 
these facts: 


In Canada, a northern coun- 
try, the trend is toward more 
winter construction. 

The construction industry 
has an obligation to keep its 
men working on a 12-month 
basis and must strive for this 
goal. 

The construction industry 
in the past has employed 
largely transient labor. A 
twelve - month construction 
program would result in 
more loyalty on behalf of 
employees. They would be- 
come “company men” rather 
than merely employees on a 
particular job, Mr. Wallis 
Says. 

An educational program is 
needed to convince people 
that they can get just as good 
a job done during the winter 
months as they get at any 
other time of the year. They 
should be shown the advan- 
tages of getting a job started 
in autumn rather than. in 
spring. 

On an average-size build- 
ing requiring’ about. six 
months to build, procedure in 
the past has been to award 
the contract in the spring, 
with construction — starting 
immediately. 

From a dollar and cents 
point of view, the owner in 
many cases would be: well 
advised to award the contract 
in the fall rather than wait 
until spring, Wallis feels. By 
doing this he’ could occupy 
the building in .the spring, 
gaining the advantage of in- 
come from its use six months 
earlier. Granted it did cost 
more to construct the build- 
ing during winter months be- 
cause ‘of heating , a8 
is possible in many cases to 
more than offset this through 
added income. 

If costs of winter construc- 
tien are te be kept to a 
minimum, timing is of prim- 
ary importance. The contract 
should be awarded early 
enough in the fall to allow 
time for excavating, founda- 
tion laying and “closing in” 
before severe winter condi- 
tions set in. 

It is impossible to genera- 
lize as to how much more it 
will cost to build during 
winter. The amount will vary 
according to ‘geographical lo- 


cation and type and size of 
building. 

One of the toughest prob- 
lems to overcome in winter 
construction is concrete work 
on reinforced concrete build- 
ings during freezing tempera- 
tures. Beams, slabs, and 
columns must.be protected by 
heating and costs rise accord- 
ingly. 

In. the case of steel frame 
structures, if the foundations 
and superstructures are 
finished before freezing tem- 
peratures take hold, there is 
still the closing-in problem 
but the heating consideration 
is not as serious as with rein- 
forced concrete buildings. 

Heating materials so that 
they can be worked properly 
and keeping the working 
space at a temperature that fs 
suitable to employees can run 
between $5 and $6 an hour 
in extremely low tempera- 
tures. This can be extremely 
costly. It is often necessary 
to keep heat on 24 hours a 
day for three or four months. 

As a general rule, urban 
winter construction should 
cost very little more than 
construction. during other 
seasons of the year. 

The company now is study- 
ing a new method of heating 
at the project which, if it 
proves successful, will cut 
costs in urban winter con- 
struction even more. 

A. E. Comisso, managing 
director, Hill-Clark-Francis 
(Quebec) Ltd., cites one proj- 
ect as an example of how a 
winter job should be sched- 
uled. The building, a labora- 
tory now under construction 
for Atomic Energy of Canada 
Ltd., is located at Chalk 
River. 

The contract was awarded 
to the firm last autumn, 
allowing time for excavating, 
foundation and _ superstruc- 
ture framing before severe 
winter conditions set in. At 
the moment, masonry work 
is under way. 

During severe 
weather, bricklayers 
working on the 
building behind 
walls constructed of wood 
framing and canvas and 
polyethylene tarpaulins. 

A few years ago canvas 
tarpaulins were used exclu- 
sively but the big disadvan- 
tage of this material is that 
it keeps the light out, making 
artificial lighting necessary 
and thus increasing cost of a 
job. Temporary wiring had to 
be installed and then moved 
perhaps several times as the 
building progressed. 

The major item was labor 
required to install the wiring, 
sockets and so on, The poly- 
ethylene has another advan- 
tage in that it allows little 
heat: to escape from within 
the enclosure but allows fhe 
heat from the sun to get in- 
side. 

Any construction company 
doing winter work is continu- 
ally adopting new methods 
and materials to improve 
winter-construction schedul- 
ing and to cut costs which are 
passed on to the owners. 

The’ biggest winter project 
in which the H-C-F’s On- 
tario construction division 
has been involved during 
recent years was the concen- 
trator and other buildings 
built at Elliot Lake for the 


winter 

were 
laboratory 
temporary 


uilding 


uranium mill. 

In temperatures between 
10 and 30 deg. below zero, 
14,000 cu. yds. of concrete 
were poured. Some 100,000 
bags of. cement—enough to 
fill 100 railway cars — went 
into the¢concrete and not one 
yard had to be replaced. 

The cost of winter con- 
struction depends largely on 
knowledge, based on experi- 
ence, of the architect and 
general contractor and their 
ability to cope economically 
with the problem. 

Construction itself some- 
times is a minor problem in 
winter but the winter condi- 
tions may create major diffi- 
culties. 

An example of this is a 
contract awarded recently to 
the Quebec division for first 
stage of a townsite at the 
Quebec Carter Mining Co. 
development in the wilder- 
ness of Northern Quebec. 

At the moment, only ac- 
cess is by road, from Port 
Cartier on the St. Lawrence 
River to the townsite about 
190 miles north. 

During the spring breakup 
period, from the end of 
March until/the end of May, 
the road cannot be_ used... 
This means that before the 
end of March enough equip- 
ment and materials must be 
moved over the road to keep 
construction crews busy until 
it is reopened. 

Some 20,000 bags of ce- 
ment, two million bd. ft. of 
lumber, -bulldozers, trucks, 
concrete mixing plants and 
100,000 gallons of fuel oil and 
gasoline must reach the 
townsite before the breakup. 

Construction men _ have 
found that they can’t fight 
the elements. They have to 
work with them. In some 
places it would be next to im- 
possible to get materials to a 
project site during any other 
season than winter when the 
ground is hard and lakes and 
rivers are frozen. 

Although 14 in. of snow 
would appear to be a hind- 
rance at a construction site, 
this was not true recently in 
Sudbury where a 22-room 
school is under construction. 

When construction crews 
were enroute to the site they 
were warned not to walk or 
drive on the snow. The rea- 
son became obvious a short 
time later. 

When thé snow was re- 
moved, there was only about 
4 in. of frost in the ground 
beneath it and bulldozers 
were able to excavate without 
trouble despite previous tem- 
peratures as low as 30 deg. 
below zero. 

The lesson: freshly fallen 
snow is a good insulator. 

Snow was cleaned only in 
that area to be excavated 
during the working day. The 
same procedure was followed 
until excavation was com- 
pleted. Snow was replaced 
over the excavated area to 
prevent further freezing. 

At the present time, manu- 
facturers, suppliers, trades- 
men, contractors, the labor 


force and equipment are: 


working at full capacity for 
about two thirds of the year. 
For the balance of the year, 
warehouses are overstocked, 
equipment is idle, thousands 
of men are unemployed and 
the general economy is affect- 


$3 million Algom Nordic ed accordingly. 
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IN WESTERN CANADA 
SIDEWALK SUPERINTENDENTS ARE 


WINNIPEG, Manitoba—federal In- 
come Tax Building constructed at a 
cost of $1,050,000. Reinforced con- 
crete and masonry. Architect: 
Messrs. Moody, Moore and part- 
ners. 


EDMONTON, Alberta — City of 
Edmenton Garage-Warehouse. 
Houses the Edmonton Light & 
Power and Edmonton Telephone 
Department. Construction Cost: 
$1,500,000. 


FORT MACLEOD, Alberta — Fort 
Macleod Municipal Hespital. Archi- 
tect: J. A. Cawston and Associctes, 
Calgory. Contract: $350,000. 


MOOSE JAW, Sask. — Zeller's de- 
partment store. Built at a cost of 
$293,000. Architect: Paul Fleury. 
Associate Architect: H. K. Black. 
Steel frame and masonry construc- 
tien, 


PINKIE, Sask. — Western Clay 
Products situated two miles west 
ef Regina. Constructed at a cost 
ef $1,500,000. Design Engineers— 
Dwight+-Hendryx & Associates, 
Pittsburgh, Penn. 


CALGARY, Alberte—Caigary 
General Hospital addition. 
Built at @ cost of $1,400,000. 
Architect: J. Stevensen and 
Associates. 


PORT ARTHUR « REGINA e MOOSE JAW e WINNIPEG e LETHBRIDGE e CALGARY ¢ EDMONTON 


WATCHERS! 


. . . and here are some of 
the recent projects they have 
been watching 


CONSTRUCTION 


COMPANY LIMITED 


CONTRACTORS AND ENGINEERS 





Our Concrete Products Makers 
Betting on Big Jobs in 1959 


Canadian concrete prod- 
ucts manufacturers are bet- 
ting on continuing building 
prosperity. 

They put their chips down 
in 1958 to the tune of more 
than $7 million in plant ex- 
pansion. 


The expansion embraces 
plants in every province, 
producers large and small. 

The expansion was spark- 
ed by rising production fig- 
ures — ; 

Concrete brick, 165 million 
estimated, up about a third 
over last year. 


Concrete block production 
up about a quarter to an es- 
timated 155 million. 


Concrete pipe increased by 
almost 20% to an estimated 
793,000 tons. 


Ready-mix 
million cu. yds. 

Cement production has ais> 
substantially increased and 
distributing facilities im- 
proved. 

Cement shortages that 
plagued the fast-growing 
concrete products industry 
during the war years are now 
a thing of the past. 

Mainstay of the industry 
is still concrete block, but a 
far cry from the block pro- 
duced 20 years ago. 

Today’s block is a precision 
product, made from carefully 
measured amounts of cement, 
water and sand or gravel, or 
other aggregate. It is tested 
at regular intervals for com- 
pressive strength, moisture 
absorption, sound absorption, 
and other qualities. 

It may be “cured” under 
steam at high pressure. 

Some half dozen companies 
this year were added to the 
growing number .who use 
autoclaves, which are long, 
cylindrical steel pressure ves- 
sels into which steam is in- 
troduced. 

They do a quick curing 
job—24 hours as opposed to 
28 days for normal low pres- 
sure steam and yard curing 
— but they require a large 
capital outlay in boiler equip- 
ment and for fabrication and 
installation of the pressure 
vessels, 

There are other problems 
such as corrosion and change 
of color that must be over- 


concrete, 6.8 


CONCRETE ROOF suspended on prestressed steel cables: 

That’s part of the design of this $4.5 million sports centre in 

Maisonneuve Park, Montreal, being erected by Omega Con- 
struction Co., Montreal. 


A small producer, espe- 
cially, must weigh carefully 
the increased expenditure 
against the custom prices his 
autoclaved block usually 
brings and the much faster 
delivery time: 


Just as methods of produc- 
tion have changed, so has the 
end use of concrete block. 

Used pgimarily for base- 
ments and back-up a few 
years ago — still a big factor 
~—- concrete blocks are now 
being used extensively above 
grade, and their decorative 
aspects are being exploited. 

There is more experimen- 
tation with different methods 
of laying concrete block, and 
new face designs are being 
introduced. 

The _ principal concrete 
brick market is Ontario and 
Quebec, but sales in other 
provinces are booming. 

Chief innovation in the 
past two years has been the 
introduction by -one manu- 
facturer.of a slag brick which 
enhances the color values. 

Since concrete bricks are 
made in a wide range of 
eolors, from primary colors 


an important consideration. 

Prestressed concrete pro- 
duction has increased prin- 
cipally due to a large high- 
way bridge building program 
in almust every province, in 
which prestressed concrete is 
playing an increasing role. 

Units which are either 
poured by a small crew and 
post-tensioned on site, or 
poured at the plant and 
trucked to the site, are.com- 
peting both from a_ cost 
standpoint and from main- 
tenance aspects. They never 
need periodic painting, and 
are practically maintenance 
free. 


The firesafe properties of 
concrete are being exploit- 
ed, too, One company’s fire 
insurance costs were reduced 
two-thirds through use of 
precast and prestressed con- 
crete in an airplane hangar. 

Prestressed construction 
will get a further shot in 
the arm this year with con- 
struction of a causeway and 
bridge 34% miles long in the 
Rainy River district in On- 
tario. ® 

Said to be the longest such 


monwealth, it will use 600 
prestressed concrete units. 
Several producers are ex- 
pected to bid. 

Concrete pipe manufactur- 
ers made rapid strides in 
1958. 


Formation of a new asso- 
ciation, and a strong pos- 
sibility that it would affiliate 
with, or work closely with 
the long-established National 
Concrete Products Associa- 
tion, were among the big de- 
velopments, 

Another was the publica- 
tion of a handbook by the 
Ontario Concrete Pipe Asso- 
ciation that is the definitive 
text for Canadian operating 
conditions and climate. 

Concrete specialties such 
as parking lot curbing, con- 
crete precast steps, septic 
tanks and burial vaults also 
increased sales, which led to 
expansion, in 1958. 

The ten-year-old Concrete 
Products Association js tak- 
ing steps to prepare stand- 
ards for concrete brick and 
block. 

It has made representation 
to Ottawa, too, to have sales 
taxes removed from some 
concrete products, with some 
success. 

It is conducting a publicity 
campaign to tell the indus- 
try’s story to consumers. It 
also circulates technical liter- 
ature to its members. 

Trends in the industry 
seem to be toward greater use 
of the decorative qualities of 
all concrete products, 

Architects have shown the 
startling effects that can be 
gained through imaginative 
use of concrete block, pre- 
cast panels, and _ concrete 
brick. 

Prestressed concrete, too, 
can be cast in surprisingly 
delicate, yet strong and en- 
during shapes. Although its 
use has been largely confined 
to such utilitarian projects as 
warehouses and bridge gird- 
ers, its decorative uses, like 
those of other concrete prod- 
ucts, will be increasingly ex- 
ploited. 

There will be an increase 


in the use of precast pattern- 4 


ed wall panels in which built- 
in. beautiful effects can: be 
incorporated» in functional 
building components. 


* You can take your batching plant right to the job-site 


* One mixer truck does the work of many 


THE NEW 
TRAVEL-BATCHER 


PORTABLE 


February 21, lyoy 


A portable ready-mix plant ...with the 


Travel Batcher "TWINS" 


as 


THs FINANUIAL PUsT 


TRAVEL BATCHER CAN BE LOADED 


WITH ANY FRONT END LOADER 


Travel batcher can alse be used alene without cement sile 


for bag cement or bulk. Scene ubove 


coment being 


charged from a frent-end loader which hes picked up load 


from nearby storage bin. 


* Extend your operating territory 


* Save time, labor, materials, equipment 
YOUR ANSWER — 


te a portable ready mix batch is— 


“TRAVEL BATCHER TWINS” 


Here is @ PORTABLE batch plant thet comes highly recommended te you by owners 
of ALL types of jebs! * 


Take your batch plant TO THE JOB — end enjey the ECONOMIES ond ADVANTAGES 
yeur job is leceted! A truck mixer MAKES meney ‘‘en the job" 


Look at these advantages: 
UNEQUALLED PORTABILITY — Either unit is tewed by trailer hitch at highwey speeds 
and witheut special permits. 
NO-COST SET UP — Ne need fer « crane; TRAVEL BATCHER sete up under its awn 
power and alse elevaies the SILO. Just ONE HOUR will see you in operation. 


BIG PLANT CAPACITY — Capable ef 500 yords ond ever per day. 


FPLEXIGLE — Operates os @ BATCH plont os well os @ TRANSFER plant. 


is dump truck height. 
ACCURATE WEIGHING — Satcher ond Sile ore equipped with separate scales of 
the finest quality. 

If yew need concrete on your construction project — school, subdivision, bridge, com- 
mercial building, MINES 


Hepper 


TRAVEL BATCHER is your ANSWER 


* Designed by a Ready Mix Operator 
* Engineered fer Trouble Free Operation 


PORTABLE—LOW COST—HIGH CAPACITY—FLEXIBLE—SIMPLE—RUGGED—REPAIR FREE 


i TRAVEL BATCHER 
a CEMENT SILO 
, ee | 


4 
© 


BOTH UNITS 
EASILY 
TRANSPORTED 
BY TRUCK 


FOR FURTHER INFORMATION ON THIS UNIQUE PORTABLE. READY MIX BATCHING PLANT, CONTACT 
DISTRIBUTORS 


A. BELKO & SON 


1270 SIMCOE ST. N. 


ing several tons each one on 
top of another, at ground 


floor and roof panels, som 
of which carry heating ducts 
and wiring, can be expected. level, then raising them hy- 
The lift-slab method of draulically, will gain increas- 


OSHAWA, ONT. 


Tests are being carried out 
now on prestressed highway 
paving blocks, and these tests 
indicate another possible tse 


RAndolph 5-8062 


this country. 

Concrete brick will become 
an increasingly large factor 
in western building, where it 


come. through pastel shades, this is 


project in the British Com- Increased use of precast 


for prestressed concrete in 


(Continued on page 82) 
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casting several units weigh- ed acceptance. 


Wall-to-wall 
lighting with 


GRID-TILE 


A new and important tool in the hands of 
those ‘who set new trends in illuminating 
engineering. 

Paragrid-Tile is an entirely new concept of 
illuminated ceiling design, incorporating 
bi-planar louver construction. 

Super-thin U-Trax longitudinal supports (only 
+" wide) provide minimum intérference 

with efficiency and, combined with directional 
plastic ribs, give striking appearance. 

U-Trax now available in Golden Finish, as 
well as Standard White. 

Try unique Paragrid-Tile, with U-Trax, in 
one area... it will prove its appeal! 


Write for descriptive folder 


When the going’s “tough”... 
use JOLIETTE-AMSCO dozer blades 


“Siam into it, Bud! No need to take it easy. Those 
Dozer Blades get harder with every knock and bang. 
They’re made with Joliette-Amsco Manganese Steel.” 
For the toughest jobs, get the toughest steel known— 
Joliette-Amsco Manganese Steel. One-piece cast 
Joliette-Amsco Dozer Blades last eight to ten times 
longer than non-manganese blades. 


You can count on better performance from Joliette- 


Amsco replacement parts under any working conditions, 
even ‘temperatures of 60° below zero. 

Order Joliette-Amsco Manganese Steel Parts from your 
equipment distributor. 


For quality, uniformity and a gvoranteed fit, 
specify Joliette-Amsco-Manitobo j 


© Dozer Blades * Tractor Pads * Snow Plow Shoes « 
e Scraper Blades « Grader Blades «: Ripper Teeth « 
e End Bits ¢ Sprockets « 


Installation of Paragrid-Tile in 
Breweries Limited. Momreal, Ouebee 
J. A. WILSON 
LIGHTING.& DISPLAY LIMITED 


280 LAKESHORE ROAD TORONTO 14, ONTARIO 


JOLIETTE STEEL 
FOUNDRY: JOLIETTE, QUE. 


DIVISION co FOUNDRY: SELKIRK, MAR. 


MANITOBA STEEL FOUND 


SAINT JOHN © MONTREAL ¢@ JOLIETTE & TORONTO @ SuDsuRY ¢ SELKIRK © YANCOUVER 
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Harbors Board 
Rushes Growth 


The National Harbors 
Board rushed a large con- 
struction program in 1958, 
getting set for the expected 
influx of shipping with the 
opening of the St. Lawrence 
Seaway this spring. 

Highlight of the program 
was the renovation of grain 
handling facilities in Mont- 
real arid Quebec. 

Automatic grain scales 
capable of..weighing at the 
rate of 36,000%bu. of wheat 
per hour were. installed. 
These are believed to be the 
largest such scales in use. 

Unloading of the grain will 
be handled by the first large 
scale application of pneu- 
matic grain-handling equip- 
ment in Canada. Marine legs 
unload the bulk of the grain 
and cleaning up is done by 
pneumatic equipment, 

The Harbors Board has 
jurisdiction over Halifax, St. 
John, Chicoutimi, Quebec, 
Three Rivers, Montreal, 
Churchill, and Vancouver, 
Grain elevators at Port Col- 
borne and Prescott are also 
controlled by the board. 

The 1958 work program 
involved some $28 million in 
capital expenditures and $3.5 
million for maintenance. 

Here is a summary of 
work done in 1958: 


————__ —_——_ & ———— 


Halifax 

Construction of a new 
pier was completed and the 
erection of a new transit shed 
started. 

Quebec 

Extensive additions were 
carried out to the grain- 
handling facilities in order 
that the port will be ready 
to handle the large lake ships 
transporting the grain from 
the Great Lakes through the 
St. Lawrence Seaway. 

During 1958 the following 
works were under construc- 
tion: 

A 2 million bu. extension 
to the grain elevator was 
well advanced; 

Reconstruction of a wharf 
as a grain unloading berth 
was completed; 

The installation of addi- 
tional conveyor galleries and 
equipment for unloading 
grain from ships was well 
advanced; 

Construction of a 
transit shed 396 ft. 
90 ft. wide was 
vanced. 

Three Rivers 

The construction of 
wharf approximately 
long was completed. 

Montreal 

Since 1955 a large program 
of construction and renova- 


— 


new 
long by 
well ad- 


a new 
500 ft. 


CENTENNIAL PIER, Véeitinen, nears completion. 


tion has been under way at 
Montreal in preparation for 
Seaway traffic. 


During 1958 the program 
was well advanced and in- 
cluded: 

The construction of a tran- 
sit shed 450 ft long by 120 
ft. wide; 

The relocation of MacKay 
Pier by dredging; 

Dredging the approach 
channel to wharf at Sections 
58-61, 50-53, 104 and 110 was 
well advanced; 

Construction and extension 
of six wharves; 

Construction of a new 
grain elevator with a capaci- 
ty. of 1,800,000 bu. was 
pushed; 

Renovations to grain gal- 
leries at elevators Nos. 1 
and 2 were well advanced; 

Construction of pond’ © 
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towers, receiving facilities, 
and renovation of grain ele- 
vator facilities; 

Construction of Grain Gal- 
lery No. 555 and extension 
to Gallery No. 48 was under 
way; 

Construction of marine 
towers, receiving galleries 
and scale tower on Tarte Pier 
was well advanced; 

Some of the piers for 
Champlain Bridge were con- 
structed; 

Various major improves 
ments to the southern ap- 
proaches to. Jacques Cartier 
Bridge were advanced, 

Vancouver 

Construction of a new pier 
1,200 ft. long by 550 ft. wide 
was nearly completed. 


7 big or ag 
Fan Concrete 


In 1959? 


(CONTINUED FROM P. 81) 


is already gaining a firm foot- 
hold. 

One striking factor in the 
concrete products industry 
is that of ‘relative size of 
manufacturing operations. 


The giants are not in Cen- 
tral Canada — they are in the 
East and the West, 


One company based in 
Halifax has nine plants in the 
Maritimes. Another centred 
in Manitoba cuts across three 
provincial boundaries in its 
operations. The largest num- 
ber of plants operated by any 
Ontario company, on the 
other hand, is four. 

Optimism in the industry 
is well-justified. 

Many operations that be- 
gan with the crudest of 
equipment operated by hand 
have seen their modest in- 
vestments increase a hun- 
dredfold, with plant and 
equipment worth thousands 
of dollars. 

The day is past when such 
humble beginnings are pos- 
sible, with the increase of 
automation in the industry, 
and increasingly high stand- 
ards demanded of the prod- 
ucts manufactured both by 
those who use them and the 
producers themselves. 

Many producers who be- 
gan in a small way manu- 
facturing blocks have branch- 
ed into several other lines. 

It is not unusual for a com- 
pany to produce concrete 
block, concrete brick made 
either on the block-making 
machine or on a _ separate 
machine, prestressed con- 
crete and precast concrete, all 
manufactured in the same 
plant. 

Others combine concrete 
block production with manu- 
facture of concrete pipe, or 
concrete specialties. 

The general rule, though, 
is for a company to stick with 
one line, usually block. 

Standard concrete blocks 
are usually produced, al- 
though lightweight blocks 
(about 10 lb. lighter) are 
also popular in some areas. 

The lighter weight is 
achieved by use of a different 
aggregate, which changes the 
physical characteristics of a 
block. 

Manufacturers sell their 
block and other concrete 
products through close and 
constant contact with build- 
ing’ contractors, architects 
and engineers — anyone who 
specifies or buys building 
materials is a potential cus- 
tomer. 

Provincial. highways de- 
partments buy many pre- 
stressed concrete girders for 
bridges. 

One of the biggest prob- 
lems block and _ concrete 
brick manufacturers have is 
to ensure proper handling of 
their-products after their ar- 
rival at the job site, and 
proper building procedures 
when they are laid up in a 
wall. 

Careless handling can chip 
off corners, resulting in un- 
sightly jobs, and long walls 


* without allowance for expan- 


sion and contraction normal 





in any building material can 
result in cracking, In neither 
case is the block manufactur- 
er to blame, but the end users 
of his products often hold him 
responsible. 


FASHIONS CHANGE 


IN STEEL TOO 


Steel fashions dot our horizon. Tanks; 
bins and other special platework are 
just one of the major construction 
schedules at Central Bridge. Illustrated 
above is a small part of the steelwork 
involved in building the new Canada 
Cement plant at Zorra, Ontario, 
About 900 tons of steel were employed 
by Central Bridge for conveyors, 


bridges, 


towers and buildings on this 


job. Steel, the indestructible, readily 
adapts to the ghanging fashion in 
architectural and engineering design, 
Call Central for steel construction, 


CENTRAL BRIDG 


Company, Lemited 


For your structural steel requirements 


Concrete has the unique 
advantage of being tremen- 
dously malleable before set- 
ting, and strong and rigid 
after, which has resulted in 
an almost endless variation 


call Central soons; 


in shape and size of products 
made from concrete. 

It is difficult to find a build- 
ing job for which there isn’t a 
concrete unit either available 
or specifically tailored. 


This adaptability should 
stand manufacturers in good 
stead in creating new uses for 
their products as the need 
arises, and fulfilling new 
demands, 


C. A. PITTS BUILDS 
more than a reputation 


ON SEAWAY - COR 


Pitts projects on the-Sea- 
way include the Dyke 
Closure Structure and di- 
version of Cornwall 
Canal. Pitts also sup- 
plied 2,200,000 tons of 
concrete aggregates for 
the Canadian Powerhouse 
and works; is completing 
a 16,000,000 cubic yard 
channel excavation job 
and has relocated 14 
— of the CNR main 
ine, 


OR — POWER 


In conjunction with the 
building of the railroad 
to Lynn Lake, C. A. Pitts 
undertook the construc- 
tion of the Laurie River 
Power Development No. 
1 which supplied power 
to Lynn Lake Mine. 
Soon after, the Pitts firm 
was again called upon to 
build the recently com- 
pleted Laurie River Pow- 
er Development No. 2. 


CARVING wr HIGHWAYS 


Pitts forces have cut 
hundreds of miles of 
highways through some 
of Canada’s most for- 
midable terrain. Now 
working north of Wawa, 
Ontario, C. A. Pitts will 
blast and excavate 374,- 
000 cubic yards of rock 
before closing a ten-mile 
“gap” in the Trans-Can- 
ada Highway. 


IN aun oNee RAILROADS 


After completing the 145- 
mile railroad to Lynn 
Lake, Manitoba, the Pitts 
railroad building experi- 
ence has again been 
called upon. Presently 
the Pitts-Foley team is 
driving a 193-mile rail- 
road to the Quebeo- 
Cartier mine in North 
Eastern Quebec, 


C. A. PITTS HAS SPECIALIZED EQUIPMENT FOR EVERY TYPE OF JOB 


During the years Pitts forces have satisfactorily completed many projects in the heavy construction field, 
they have built up a large, modern fleet of construction equipment. Their knowledge of their business and their 
machines enables them to get the right answers when dealing with huge quantities of materials. An example 
was the supply of 700,000 tons of “manufactured sand” for the Barnhart Island Powerhouse — the first 
time in Canadian construction history that manufactured sand was used on a power project. 
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NEW HYDRAULIC and geotechnical laboratory at 


problems before the projects starts, 


Niagara Falls, Ont., is helping to solve construction 


Engineers Ryan Ellis, lan McCaig and Kent Gent conduct experiments. 


This Construction Laboratory 
| Solves Problems Before Start 


A $90,000 laboratory in 
Niagara Falls, Ont., is, help- 
ing to solve construction 
problems and provide impor- 
tant information before con- 
struction projects even start. 

Said to be the largest of its 
kind in the world, the new 
hydraulic and _ geotechnical 
laboratory of H. G. Acres & 
Co., consulting engineers, was 
completed’only last fall. 

These are some of the ac- 
tivities conducted in the 
laboratory: 

@ Obtain information needed 
for design of new hydro de- 
velopments. 

@ Study of problems con- 
nected with building earth 
dams on permanently frozen 
ground in the Canadian 
North. 

@ Using scale models, hy- 
draulic engineers are solving 
new problems’ concerning 
turbulence of liquids, friction, 
impact, spray, wave action. 

@ Specialized tests are car- 
ried out for design and 
construction of foundations, 
earth and rock-fill dams, 
dykes, channels and tunnels. 
@ Analyses of problems con- 
nected with seepage, settle- 
ment of structures, and sta- 
bility of foundations. 

Much of the special equip- 
ment used by the firm’s hy- 
draulic and soils engineers 
had ta, be tailor-made by 
Acres’ own staff, while addi- 
tional intricate devices were 
purchased outside. 

Apart from the 625 profes- 
sional engineers, field engi- 
neers and others employed by 
the firm, the laboratory has a 
skilled cabinet-maker and an 
architectural model-maker. 

One of the firm’s big proj- 
ects at the moment is con- 
nected with problems of 
building earth dams on per- 
manently frozen ground at 
the Kelsey Power Develop- 
ment on the Nelson River in 
Manitoba. 

Involved in, the design and 


Fesese Sand 
For Tunnel 


Tunneling through quick- 
sand sounds like something 
from an engineer’s night- 
mare, but Canadian National 
Railways’ engineers have also 
dreamed up a slick solution. 

Freeze the quicksand he- 
fore excavating. ; ; 

The quicksand lies in a 10- 
ft. layer immediately above 
the roof of Montreal’s Mount 
Royal Tunnel, but 6 ft. below 
the frost line. 

Plans called for removal 
of 141 ft. of the centre sup- 
porting wall of the tunnel 
and replacing with a concrete 
arch roof. But the quicksand 
had first to be stabilized. 


The CNR recipe for 28,000 - 


eu. ft. of quick-frozen quick- 
sand: 

Insert from ground level 
into the quicksand about 160 
15-ft. double-walled pipes, 
2 ft. to 4 ft. apart. 

Fill with brine, pass 
through heat exchanger, and 
chill. 

Freezing apparatus used on 
the job includes two gigantic 
electrically driven compres- 
sor units and a heat ex- 
ehanger which cools the brine 
to about 15 deg. Fahrenheit. 

The freezing unit, now in 
operation.24 hours a day, will 
take about five weeks to 
solidify the mushy ground. 


engineering of the Kelsey 
project, Acres, together with 
National Research Council, is 
trying to find some of the an- 
swers in its new laboratory. 

Several scale models are 
used at one time to try and 
solve problems of the flow of 
liquids around structures. Be- 
sides conventional devices for 
hydraulic measurement the 
laboratory is equipped with 
electronic tools for, control- 
ling and measuring hydraulic 
phenomena. 

Among the variety of re- 
search and model testing car- 
ried out to date are river 


closures, water diversions, 
and problems connected with 
intakes, surge tanks and 
manifolds. 

Soils collected from build- 
ing sites all across Canada 
and abroad are studied in the 
laboratory to determine their 
permeability, how they will 
react under pressure, and all 
the other data needed before 
building begins. 

When the studies are com- 
plete, engineers can more 
easily decide on construction 
needs. 

A testing device has been 
installed recently which de- 


Dams and Irrigation 


Dams, reservoirs 
Irrigation, land reclamation 


TOTAL ...06 


*1958 1957 1956 
$ millions 
46.4 
20.4 17.9 


44.4 64.3 


*Preliminary estimates for work done. 


Source: DBS 
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termines the strength proper- 
ties of soil, with actual con- 
ditions of a particular site 
simulated. 


Company engineers also 
design, fabricate and instal] 
instruments in various kinds 
of structures to measure and 
assess their performance. 


Because of the large amount 
of tunneling and other under- 
ground work undertaken by 
the firm, expanded research 
is being carried out in the 
laboratory on rock properties, 
the performance of rock in 
excavations, and ways of im- 
proving tunneling methods. 


In the past 15 years, Acres 
has engineered and designed, 
or is in the process of engi- 
neering over seven million hp 
of hydro-electric power and 
over 700,000 kw of steam 
generation in Canada and 
abroad. 

Other work includes flood 
control, water supply, petro- 
chemical and general indus- 
trial construction. 
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ROYAL YORK HOTEL, TORONTO 
NEW ADDITION 


Dependability proven:-— 

Chosen to construct the new extension 
to this building, that we erected almost 
30 years ago. 


NO JOB 
TOO BIG 


NO LOCATION 
TOO DISTANT 


224 Davenport Road, Toronto 





They Help Build Canada 


(CONTINUED FROM P. 68) 


gary, Edmonton and Van- 
couver, Plans are under way 
for a new plant in Regina. 

Wholly owned subsidiaries 
are Robb Engineering Works, 
Amherst, N.S.; Manitoba 
Bridge & Engineering Works, 
Winnipeg; and Manitoba 
Rolling Mill Co., Winnipeg. 
Associated companies are Do- 
minion Engineering Works, 
Montreal, and Eastern Can- 
ada Steel & Iron Works, 
Quebec. 


Consolidated’ net profit for 
year ended Oct. 31, 198, was 
$6,260,591, equal to $2.44 a 
common share, against $8,- 
031,582, or $3.13 a share, in 
the preceding year, 

Latest figures are after an 
undisclosed amount for “all 
estimated losses and liabilities 
in connection with the con- 
tract for construction of the 
Second Narrows Bridge at 
Vancouver.” 

Bank loans were reduced 
from $18,271,369 to $1,296,339 
due largely to reductions in 
inventories and accounts re- 
ceivable. 


Additions to fixed assets 
during the year amounted to 
$5,736,996. 


Development of company’s 
Mount Dennis property in 
Toronto at a cost of $3 mil- 
lion is nearing completion, A 
mechanized structural steel 
preparation aisle has been 
installed, This is believed to 
be the first such installation 
in North America, It will re- 
duce substantially the cost of 
processing structural steel. 


Capital expenditure au- 
thorized but unspent at year’s 
end, amounting to $1,163,550, 
was carried forward into 
1959. 

President H. G. Welsford 
said new orders booked were 
substantially less than com- 
pleted sales and tonnage of 
unfilled orders at Oct. 31 
was considerably lower than 
a year ago, 

Stocks of steel and supplies 
have been reduced to a level 
considered adequate to meet 
current requirements. 

Company has no funded 
debt, Capitalization consists 
of 2,569,755 npv common 
shares. 


TWIN LIFT BRIDGES, built by Dominion Bridge Co, for the CPR over Seaway 
channel at Caughnawaga, Quebec, are now fully operative. They consist of 322- 
ft. truss lift spans with 140-ft. -6-in, towers. At both ends of each span 32 wire 
ropes connect span to counterweights, passing over two sheaves,’ 15-ft, diameter. 


Dominion Tar 


Dominion Tar & Chemical 
Co., Montreal — major pro- 
ducer of many building ma- 
terials — reportedly showed 
increased profit in 1958. A 
recent dividend boost (from 
12%c to 15c a quarter) on the 
common stock reflects this 
improvement. 

Dominion Tar operates di- 
rectly and through subsid- 
jaries, 

Recently three subsidiaries 
were merged to form a new 
company, Murray-Brantford 
Ltd. They were Brantford 
Roofing Co., Alexander Mur- 
ray and Co, and Canada Roof 
Products Ltd. The new firm 
will make and distribute as- 
phalt roofing, insulation and 
other building materials. 

Also, late last year, two 
other subsidiaries—Laprairie 
Brick and Tile Ine. and 
Cooksville Co. — took steps 
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to become unified 
single operating 
Cooksville - 
Ltd. 


Two new clay brick plants, 
one at Laprairie, Que., the 
other at Cooksville, Ont., are 
being built. They are ex- 
pected to be in operation this 
summer. 

Other subsidiaries in the 
building field include Can- 
ada Creosoting Co., Interpro- 
vincial Brick Co., Precast 
Haydite Ltd., Siporex Ltd., 
No-Co-Rode Co. 


Dominion Tar controls 
Howard Smith Paper Mills 
Ltd., which itself and through 
subsidiaries produces build- 
ing boards, as. well as fine 
papers, newsprint and pulp. 
Arborite Co. is among 
Howard Smith subsidiaries, 

Among additional Domin- 
ion Tar firms are Javex Co., 
Sifto Salt Ltd., Chemical De- 
velopments of Canada Ltd. 
(51% interest), Dominion 
Rock Salt Co., Goderich Salt 
Co., Dalglish Products Ltd., 
Marvelo Chemicals Ltd, 

Company controls Sun- 
beam Sulphur Ltd., also has 
a substantial minority inter- 
est in Gypsum, Lime & Ala- 
bastine Canada, It recently 
offered to buy all assets of 
the latter for shares and cash, 
A decision is pending, 

Major recent expansion in- 
cludes a $12.5 million plant 
now under way at Howard 
Smith, adding a new paper 
machine; the brick growth 
already mentioned; the new 
Brantford Roofing plant op- 
erating at Lachine, Que.; a 
modern tar distillation plant 
at Hamilton. 

Other tar distillatton plants 
are at Sydney, Montreal, To- 
ronto, Sault Ste. Marie. 

Consolidated net profit in 
1957 was $6.6 million, in- 
cluding equity of almost $2 
million in earnings of Howard 
Smith. Earnings were $1.25 
per common share. 

Net in 1956, including 
dividends as a _ minority 
shareholder (at that time) in 
Howard Smith, was $4.9 mil- 
lion or $1.23 per share. 

Outstanding capitalization 
April 15, 1958, included $3.9 
million 342% Series B first 
mortgage bonds; $5 million 
5% Series A _ debentures; 
$22.5 million 544% Series A 
debentures; 300,000 shares $1 
preferred cumulative redeem- 
able, par $23.50; five million 
shares of npv common. 

Also at April 15 last, sub- 
sidiaries had outstanding 
$12.4 million first mortgage 
bonds and $3.5 million de- 
bentures. 


Dom. Rd. Mach. 


Dominion Road Machinery 
Co., Goderich, Ont., manu- 
factures and sells road and 
other machinery, such as 
power graders, mobile gravel 
crushing and screening plants, 
rock crushers and snow- 
plows, and also makes jigs 
and fixtures. 

Dominion Road Machinery 
Sales Co, is a wholly owned 
subsidiary. 

At July 31, 1957, total 
assets were $1,055,467. Cur- 
rent assets totaled $751,927, 
and current liabilities $459,- 
451. Capital surplus was 
$190,859, and earned surplus 
$205,822, . 

Funded. debt at Jul; 31, 


into a 
company, 
Laprairie Brick 


1957, consisted of $82,0C0 
512% first (closed) mortgage 
sinking fund bonds maturing 
April 1, 1964. 

Outstanding capitalization 
consisted of 30,000 npv com- 
mon shares, 


Foundation Co. 


Foundation Co, of Canada 
does extensive business 
through its building, engi- 
neering and marine divisions; 
and through subsidiaries. 

It is engaged in all 
branches of construction, 
offers engineering service for 
such things as harbor de- 
velopment, river control, 
power development and also 
does marine salvage in the 
Atlantic and Gulf of St, 
Lawrence. 


Recently, the federal works 
department decided to go 
ahead with a $13 million har- 
bor improvement at _ St. 
John’s, Nfld., based on a sur- 
vey by Foundation and with 
company acting as consult- 
ing engineers. 

Earlier; company was 
awarded a $60 million gen- 
eral building contract for 
Riace Ville Marie in central 
Montreal. 

Consolidated net profit for 
1957 was $1,828,467 ($3.13 
per common share) compared 
with $1,681,669 ($3.65) in 
1956. Earnings are based on 
old shares, prior to last year’s 
two-for-one stock split. 

Last year’s profit has not 
yet been announced. How- 
ever, it’s understood that 
company operated at near 
capacity during 1958. 

Two new subsidiaries are 
Foundation Co. of Quebec 


- and Constructora Dominico- 


Canadiense, C, por A., the 
latter offering construction 
and engineering services in 
the Dominican Republic, 

Other. subsidiaries include 
Foundation Co. of Ontario, 
Foundation of Canada Engi- 
neering Corp.,' Foundation 
Maritime Ltd., Geocon Ltd., 
Construction Equipment Co., 
National Materials Handling 
Ltd., Atlantic Tug & Equip- 
ment Co. 

Foundation has interests in 
Iroquois Constructors Ltd., 
Chemiebau Canada _Ltd., 
United Waterways Construc- 
tors Ltd. 

Outstanding capitalization 
in June, 1958, included $3.6 
million 4%% sinking fund 
debentures, Series A, and 
1,168,986 npv common shares, 


General Paint 


General Paint Corp, of 
Canada, Vancouver, manu- 
factures a complete line of 
paints, varnishes, lacquers for 
homes, commercial buildings 
and industrial plants, The 
products of the first two are 
marketed under the names of 
Monamel and Monaseal, and 
the industrial products are 
sold under the name of Invin- 
cinite, 

Company’s products are 
distributed directly to the 
trade and public rather than 
through jobbers, 

Branch stores are operated 
in Vancouver, Victoria, New 
Westminster, Edmonton, Cal- 
gary and Regina. 

Company installed equip- 
ment to make alkyds and 
synthetic resins in 1956. This 
branch of company’s oper- 


. “Gyptex,” 


ations “continues to prove 
very successful,” President 
T. W. Ayres, said. 

Net profit of $106,876 for 
year ended Oct. 31, 1958, was 
18.2% lower than previous 
fiscal year’s $130,660. Earn- 
ings for Class A and Class B 
shares were $6.68 and $1.64 
respectively ($8.17 and $2.04 
in year ended Oct. 31, 1957). 

New premises in Regina 
are now virtually completed. 


Outstanding capitalization 
at Oct. 31, 1958, consisted of 
16,000 Class A pv common 
shares, and 59,250 Class B 
npv common shares. Divi- 
dends on Class A and Class 
B shares are being paid at the 
rate of 60c per annum, 


Funded debt consisted of 
$283,000 542% sinking fund 
first mortgage bonds Series 
“A,” due Dec. 1, 1969, 


Gypsum, Lime 

Gypsum, Lime & Alabastine 
Canada Ltd., Toronto, and 
its subsidiary operate plants 
across Canada, manufactur- 
ing a wide range of gypsum 
plasters, insulating, structural 
and acoustic materials, and 
lime wallboard, water paint 
and stucco products. 


Company’s operations are 
divided into three main divi- 
sions—the building materials 
division, manufacturing gyp- 
sum and lime products; the 
industrial chemical lime divi- 
sion, supplying the pulp and 
paper industry; and the 
“Water Paint’ line division, 
manufacturing “Albastine,” 
and related prod- 
ucts, 

The new $350,000 Beach- 
ville plant is now producing 
pulverized limestone for the 
Ontario market, which uses 
an estimated 200,000 tons of 
the product a year for agri- 
cultural purposes, Plant’s ca- 
pacity is 30 tons per hour. 

Gypsum mines, mills and 
quarries are at New West- 
minster, B.C., Calgary, Alta., 
Winnipeg and Gypsumville, 


Man., Caledonia, Ont., Mont- 


(Continued jon page 85) 
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CAN THis EXTRA “CANADIAN BUFFALO” SERVICE 
SAVE YOU TIME? 


“Canadian Buffalo” Engineering Representatives are not “ivory tower experts”; they're 
working engineers like you. They'll gladly help you select the proper air handling com- 
ponents for the quality heating, ventilating and air conditioning systems you design, These 
men talk your language; their regular work brings them into close daily contact with 
consulting engineers. 

You, of course, are the “boss”. You're intimately familiar with the broad, overall design 
aspects of your clients’ projects, But when it comes to specialized problems related to air 
moving, it may well be to your advantage to call in your nearby “Canadian Buffalo” Rep-~ 
resentative, Like all members of the “Canadian Buffalo” engineering team, he is a highly 
trained specialist in his field. 


“Canadian Buffalo” Representatives are graduate engineers, carefully selected from top 
bracket applicants. Their fan engineering and air moving training at the “Canadian 
Buffalo” home office is rigorous and thorough — including months: spents in coveralls 
with experienced engineers right in the plant. When ready for the field, they are expertly 
capable of solving practically every air moving problem they will encounter. Backing 
them up is the combined total experience of the home office engineering staff, with files 
covering almost every conceivable type of application. 

Your “Canadian Buffalo” Representative can match equipment to your requirements — 
exactly — often pointing the way to worthwhile savings (both initial and long-range) that 
will please both you and your clients. You know the quality of the products he represents; 
the 54-year-old “Canadian Buffalo” reputation for building the finest equipment. 

Whatever your air moving problem, call your “Canadian Buffalo” Engineering Represen- 
tative. He’s as near as your phone, and will be glad to put his specialized know-how and 
experience to work to help you in every way possible. 


CANADIAN BLOWER & FORGE 


COMPANY LIMITED 
HEAD OFFICE: KITCHENER, ONTARIO 
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MONTREAL * TORONTO © HAMILTON © OTTAWA © SARNIA 
SAINT JOHN © *WINNIPEG * EDMONTON « VANCOUVER 


Modern Design 
and 
Low maintenance 
it’s 
Alumiwall 


ALSCO alumiwall 
IMMEDIATELY ELIMINATES NEED OF FUTURE 
REPAIRS AT CRITICAL WATERTIGHT POINTS 


e NEVER ROTS OR CORRODES 
® NEEDS NO PAINTING EVER 


Alsco Alumiwall solves the problem often encountered 
in the type of curtain wall construction that provides 
for expansion only in long lengths, sometimes extend- 
ing the entire width of the wall. In Alsco Alumiwall, 
an entirely new sleeve and spigot system permits inde- 
pendent expansion’ of every individual section, both 
horizontally and vertically, without the use of exposed 
rivets, bolts or screws. This, combined with rustproof 
aluminum construction, minimizes maintenance costs, 


keeps overhead down. 


We suggest that you get in touch with your Alsco repre- 
sentative for specifications and quotations. 


ALSCtO alumiwal 


Distributors: SYDNEY: Alsco Atlantic Limited, 303 Welton Street, Phone: 3464 « 


ST. LAWRENCE SEAWAY AUTHORITY BUILDING 

Architect: . . .. ..Gordon S. Adamson & Associates 

General Contractor: M. Sullivan & Son Ltd. 

a St. Lawrence Seaway Authority Building, Corn- 

Ontario, incorporates Alsco Alumiwall with 

double double hung monumental in-swinging windows 
le in Canada from Alcan Aluminum. 


Alsce Products of Conada Limited, Heed Office end Mein Plant: 
TM Ashtenbee Read, Scarborough, Onterie. Plymeeth 5-528] or OXterd 4-4577 
Alsco Montreal Inc., 1373 Beaubien 


MONTREAL: 
Street East, Phone: CR. 9-8551 * HAMMTON: Alsco Sales (Ontario) ag ed 709 Main St. West, Phone: JA. 8-7081 « supsury: Alsco 
Road, Industries 


Sales (Sudbury), 25 Coniston 


Phone: OS. 4-6461 « Ltd., St. Matthews & Erin Streets 


Phone: SP. 5-2481 « CALGARY: Alsco Limi Seana Ninth Ave. West, Phone. AM. 9-6181 « VANCOUVER: Alsco Sale 
Ltd, 1131 Richards Street, Phone: MU ied, 2 —- 
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real East, Que., Baddeck and 
Windsor, N.S. 

Limestone quarries and 
lime plants are at Blubber 
Bay and Granville Island, 
B.C., Beachville, Hespeler 
and Milton, Ont., Joliette and 
St. Marc, Que. 


Sand and gravel plant and 
sand lime brick and block 
plant are located at Ste, 
Emelie and Montreal, Que., 
respectively, 

Company’s water paint and 
stucco plant is at Paris, Ont., 
and its stucco products plant 
is at Toronto, 


Standard Lime Co., a whol- 
ly owned subsidiary, operates 
lime and crushed stone plants 
at Joliette and St. Marc, 
Que., sand lime brick and 
ready-mixed mortar plant in 
Montreal, and sand pit at Ste. 
Emelie. 

Assets of Windsor Plaster 
Co., Windsor, N.S, were pur- 
chased in 1956, Plant serves 
Eastern Canadian markets. 

Consolidated net profit of 
$2,643,581 for the year ended 
Nov, 30, 1958, was 27.7% 
higher than previous fiscal 
year’s $2,069,707. Earnings 
per npv common share were 
$2.99 ($2.35 the previous 
year). 

Plants operated at peak 
capacities: due to a substan- 
tial increase in residential 
construction, President P, N. 
Gross says. 

Capital expenditures dur- 
ing 1958 totaled $1,849,057, 
and included acquisition of a 
new gypsum quarry at Nap- 
pan, N.S.; construction of a 
new plaster mill at Montreal 
East, a stone pulverizing 
plant at Beachville, and a 
warehouse at Caledonia, Ont.; 
and an increase in board 
manufacturing equipment at 
New Westminster. 

Company expects capital 
commitments for 1959 will 
total $6 million. Plans include 
substantial additions to the 
lime plants at Joliette and 
Hespeler, as well as gypsum 
plants at Montreal East, Cale- 
donia and Calgary. 

Outstanding capitalization 
at Nov. 30, 1958, consisted of 
$84,306 npv common shares 


7 


OK, 


Photo courtesy Windsor Daily Star. 


HEART OF the Windsor (Ont.) Cleary Auditorium structural steel design is 

the huge 40-ton balcony truss, the fitting of which was recently completed, The 

truss was too large to hoist in one piece. Workmen installed below its position 

a lighter roof truss, then assembled the big balcony member on that. Roof truss 
will be removed _and hoisted on the top columns, 


of which Dominion Tar & 
Chemical Co, owned 178,000, 
or about 20% of the total. 
Dividends are being paid at 
the rate of $1.20 per annum. 
Funded debt consisted of 
$700,000, 342% 20-year first 
mortgage and collateral trust 
bonds due Nov, 1, 1966, 


Dominion Tar & Chemical 
Co. has made a $44.2 million 
offer to buy the assets of 
Gypsum Lime, and assume 
virtually all its liabilities, The 
offer has been accepted by the 
directors of Gypsum Lime. 
Shareholders will vote Feb. 
23. 

If shareholders accept the 
offer, Gypsum Lime will be 
wound up as soon as possible 


- and its shareholders will re- 


ceive two Dominion Tar 
shares plus $14.50 cash for 
each Gypsum Lime _ share 
held. 


Imp. Flo-Glaze 


Imperial Flo-Glaze Paints 
Ltd., Toronto, manufactures 
and sells varnishes, lacquers, 
enamels, paints, dry colors 
and protective coatings. 
Company’s plant is in To- 
ronto, and distribution is 
made through company’s 
own. sales organization in 
Ontario; distribution 
throughout the rest of Can- 
ada is made through jobbers 
and wholesalers. Large in- 
dustrial consumers are serv- 
ed directly. Trade names are 
“Flo-Glaze” and “Imperial”. 

Net profit of $245,825 for 
the year ended Aug. 31, 
1958, was 1% higher than 
previous fiscal year’s $243,- 
329. Earnings per common 
share were $4.13 ($4.09). 

Sales were at a_ record 
high. 


Company purchased a 58% 


Welding and Cutting Equipment 
and Supplies - Medical Gases, 
SC Mt tC 


FROM ONE SOURCE 


One-stop industrial shopping — that’s the 
trend . . . particularly for related commod- 
ities and services. Canadian Liquid Air 
provides that kind of complete service. ° 
Whether your needs are industrial gases, 
oxy-acetylene and electric arc equipment or 
processes, accessories, supplies, or technical 
assistance — or all of these — Liquid Air 


can serve you. 
Sho 

bran 

where in Canada. 


with confidence. Call any of our 
es, stores or authorized dealers any- 


INDUSTRIAL & MEDICAL GASES 


Oxygen — Industrial, Therapy & Medical e 
Acetylene « Argon « Nitrogen « Hydrogen « 
Nitrous Oxide « Cyclopropane « Medical 


Gas Mixtures. 


TIME- & MONEY-SAVING PROCESSES 


controlling interest in both 
Imperial Paint Co. (to 
handle distribution of trade 
lines), and Spectrum Co. (for 
manufacturing paint prod- 
ucts).’ This was done, the 
president says, because of 
general business expansion 
in British Columbia and to 
keep the company competi- 
tive there. 


Outstanding capitalization 
at Aug. 31, 1958, included 
10,722 $1.50 cumulative re- 
deemable participating con- 
vertible n.p.v. preferred 
shares, redeemed Jan. 31, 
1959, at $30 per share plus 
accumulated dividends of 26c 
per share. 

Common shares outstand- 
ing at Aug. 31, 1958, totaled 
55,610 and are being paid 
dividends at the rate of $1.40 
per annum. Each of the past 
three years a dividend bonus 
of 10c per common share was 
also paid. z 


Inland Cement 


Inland Cement Co., -Ed- 
monton, manufactures and 
markets Portland cement 
and related products such as 
oil well cement and sulphate 
resistant cement, with plants 
at Edmonton and Regina: 


Inland is controlled by 
Sogemines Ltd., a Canadian 
investment firm ‘and its affi- 
liated and associated com- 
panies. A group of Belgian 
companies under the leader- 
ship of Société Générale de 
Belgique owns a 40% inter- 
est in Sogemines. 

The Regina plant was ac- 
quired in 1957 through pur- 
chase of all the assets of Sas- 
katchewan Cement Corp. by 
Inland’s wholly owned sub- 
sidiary, Saskatchewan Ce- 
ment Co, in exchange for 
291,250 Inland participating 
preferred shares. 

Accounts of Saskatchewan 
Cement Co. have been con- 
solidated with those of parent 
company. 

The Regina plant has a ca- 
pacity of one million bbls. of 
cement clinker per year, and 
operates on the dry process. 

The Edmonton plant oper- 
ates on two kilns each with a 
capacity of more than one 
million barrels of cement 
clinker per year. 


tities of suitable clay and 
sand are available in the Ed- 
monton area, including large 
deposits on the plant. site. 
Iron oxide is available at 
Fort Saskatchewan. ‘ 
Net profit of $379,993 for 
1957 was 98.8% higher than 
1956’s $191,123. Earnings per 
preferred share in 1957 were 
4lc (3lce in 1956). No divi- 
dends have been paid. 


Outstanding capitalization 
at Dec. 31, 1957, consisted of 
9,261,110, 6% participating 
preferred shares, $10 par, and 
two million ordinary shares, 
$1 par. 

Funded debt consisted of 
$5,730,000, 442% convertible 
sinking fund debentures, 
series A, due 1976. 


Interprov. Brick. 


Interprovincial Brick Co., 
Toronto, manufactures brick 
and tile at plants in Milton 
and Cheltenham, Ont. Dis- 
tribution of products is han- 
dled by parent, Cooksville- 
Laprairie Brick Ltd., Cooks- 
ville, Ont., which in turn is a 
wholly owned subsidiary of 
Dominion Tar & Chemical 
Co., Montreal. 


On Dec. 31, 1954, all Inter- 
provincial outstanding Class 
A and B preferred shares 
were redeemed at $105 per 
share. 


Only outstanding capitali- 
zation left at that date con- 
sisted of 10,098 n.p.v. com- 
mon shares. 

Separate financial 


ments are no longer 
lished. 


state- 
pub- 


Int. Paints 


International Paints (Can- 
ada) Ltd., Montreal, manu- 
factures paints, varnishes 
and similar products. It is 
controlled by International 
Paints (Holdings) Ltd., of 
London, Eng. 


Company is one of a group 
of international companies 
with factories scattered from 
Sweden to Japan. It has ex- 
clusive rights for Canada to 
all trade marks, patents and 


formulas of the parent com- 
pany. 

Subsidiaries are Interna- 
tional Paints (Ontario) Létd., 


_with warehouse in Toronto, 


International Paints (West. 
ern) Ltd., with factory in 
Vancouver, and A. Ramsay 
& Son Co, ' 

Net profit for the year 
ended Sept. 30, 1958, was 
$153,304 against $87,817 


(Continued on page 86) 
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SPECIALIZING IN THE SUPPLY OF QUALITY 


BUILDERS HARDWARE 


@ SCHLAGE LOCKS @ YALE LOCKS @ STANLEY HINGES 
@ FOLDING AND GARAGE DOOR HARDWARE 
@ AMEROCK CABINET. HARDWARE @ ROLY DOORS 
@ K-VENIENCE FITTINGS 


AIKENHEAD HARDWARE LIMITED 
17 TEMPERANCE ST. EM. 3-911) 


Industrial Units 


CUSTOM BUILT FOR OIL, MINING, 
CONSTRUCTION AND PULP INDUSTRIES 


ALSO 


MOBILE HOMES AND TRAVEL TRAILERS 


Write for Free Brochure, Containing Floér. Plans, 
Construction and General Specifications, to 


INDUSTRIAL DIVISION 


General Coach Works of Canada Lid. 


HENSALL 


MNS He 


for less than - 


SE 


PHONE 28 ONTARIO 


INDUSTRIAL POLE TYPE BUILDINGS 
- ..Money-saving answer 

to today’s soaring 

construction costs! 


You'll be pleasantly surprised at the savings possible 
through pole type construction with genuine “Triple C” 
Pressure Treated Poles and Wood Products. Since no 
costly excavations, foundations or intricate carpentry are 
needed —you can cut your building costs virtually in 


Both kilns of the Edmon- 
ton plant were brought into 
operation in 1956. The first 
kiln operates on the wet 
process. 

In addition to the two 
kilns the plant includes raw 
material storage and blend- 
ing hall, a raw material 
grinding and mixing unit, 
slurry tanks, a cement 
clinker crushing and grind- 
ing unit, cement silos, bag- 
ging and packing house and 
shipping facilities. 

Company acquired a lime- 
stone deposit near Cadomin, 


Oxy-acetylene oe & Cutting « Ma- 
chine Shape Cutting « Electric Arc Welding- 


- welding « Aircomatic Welding « Bronze 
Welding « Hard ee oe & Electrice 
Flame Conditioning « Flame Hardening « 
Scarfing 


half. Or, alternatively, gain a “bonus” of 50% 
to 100% more usable space for the same money. 


Most important, you do this without sacrificing quality 
in the least. “Triple C” Pressure Treated products 
assure a long, trouble-free service life — lasting 
protection against decay, termites, acid and alkali 
damage. Pole type buildings are clean in design; 
extremely flexible and adaptable to scores of uses... 
easy and economical to alter or expand later. 
Investigate the many “built-in” advantages of 

low cost, durable pole type buildings—now. Use 
coupon below to get the facts, see how... 


EQUIPMENT AND SUPPLIES 


Welding & Cutting Outfits « Straight Line 
& Shape Cutting Machines « Steel, Cast- 
Tron, Bronze & Aluminum Welding Rods e 
Silver Brazing Alloys « Mild Steel Elec- 
trodes « Arcaloy Stainless Steel and Atom 
Are Low-Hydrogen Electrodes *« Amsco 
Manganese Plate, Shapes and Hardfacing 
ee ro Gas . eee oo ve 3 
ic ie iller A.C. an tifier Alta., about 200 miles from y “Te " 

Welders « Medical uipment and Supplies: Edmonton. ee Triple C Pressure Treatment makes them possible, 
Oxygen Tents « Pipeline Outlet Equipment « Rights to the deposit are | # 

Anaesthetic Machines and Oxygen apy ; 


. : held under Alberta Govern- 
Equipment « Mira Oxygen Analyzers, etc. ment lease covering an area 


of 540 acres and running 
until 1975 at a minimum an- 
nual royalty of $675. Lease is 
renewable for three further 
periods of 21 years. 

Company estimates that 
there is a 50-year supply in 
its limestone quarries, De- 
posits of some 15 million tons 
are indicated, and a further 
eight million tons can prob- 
ably ‘be developed. 

Virtually unlimited quan- 


NAME Lo sncocesssosossescnseessonsenstencesesensennsenctomnensineasshneernesanss 


POSITIO 
CRAIG acacssei nc cites seein 
AER i Ba ale tela 
CN i OR tein 


Please send me 
information on 


This coupon will bring a eiilsaenalieliinetantin pica dilate 
you complete information, 
specifications, prices. 
Literature will be mailed 
to you, without obligation. 


PUNY Wa ecole hme 


Canadian LIQUID AIR Company 


LIMITEC 


ST. JOHN'S, SYDNEY, HALIFAX, MONCTON, BATHURST, SAINT JOHN, QUEBEC, 
SOREL, MONTREAL, OTTAWA, CORNWALL, BROCKVILLE, TORONTO, HAMIL- 
‘TON, NIAGARA FALLS, WATERLOO, BRANTFORD, LONDON, SARNIA, CHATHAM, 
WINDSOR, SUDBURY, COPPER CLIFF, ELLIOTT LAKE, PORT ARTHUR, WINNI- 
PEG, REGINA, SASKATOON, EDMONTON, CALGARY, MEDICINE HAT, RED 


DEER, CRANBROOK, VANCOUVER, VICTORIA, KITIMAT, DAWSON CREEK. 1400 METCALFE ST 2 


DIVISION OF DOMINION TAR & CHEMICAL COMPANY, UMITED” 
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(which included a nonrecur- 
ring profit of $20,387) in the 
preceding year. The substan- 
tial gain was achieved in 
spite of rising costs. Increas- 
ed sales resulted from tech- 
nical advances and the de- 
velopment of specialty lines. 
Capital expenditures dur- 
ing the fiscal year amounted 
to $128,454 up from $30,638 
in the 1956-57 period. 
Funded debt, originally 
$300,000 of 312% debentures, 
was retired at Dec. 1, 1958. 
Outstanding capitalization 
consists of 50,000 6% cumu- 
lative, participating $20 par 
value preferred shares, 20,- 
860 Class “A” nonvoting 
n.p.v. shares, and 7,140 Class 
“B” voting n.p.v. shares. 


MacM. & Bloedel 


MacMillan & Bloedel Ltd., 
Vancouver, exports lumber, 
buying from producers in 
British Columbia, Washing- 
ton and Oregon, and selling 
to importers in various world 
markets. 


Through its divisions and 
subsidiaries, the company is 
one of the largest manufac- 
turers of timber products in 
the world and controls a 
fully integrated lumber op- 
eration from standing timber 
to the marketing of a wide 
range of finished products. 
Company operates two kraft 
pulp mills. 

Net profit o $8,109,327 for 
year ended Sept. 30, 1958, 
was 20.7% lower than pre- 
vious fiscal year’s $10,223,- 
749. Earnings per share on 
Class B stock were $1.54 
($1.94). 

Net profit for the three 
months ended Dec. 31, 1958, 
amounted to $3,629,280 or 
68c per share, more than 
three times the $1,158,171 or 
22c per share earned a year 
earlier, when earnings were 
reduced by a pulp and paper 
strike which began in mid- 


SIPO 





QUICKLY 


And 


REX . 


reg'd, trademark 


Novembér, 1957, and ended 
Feb. 4, 1958. 

Net .sales and operating 
revenues for the last quarter 
of 1958 totaled $47,661,468, 
an increase of 40.5% from 
$33,933,908 in October-De- 
cember, 1957. Prices were 
generally lower. 

Volume of lumber sales 
was satisfactory in 1957-58, 
Chairman John V. Clyne 
says, despite prices that were 
generally lower than in the 
previous year. However, 
company was experiencing 
increasing difficulties in sell- 
ing its lumber in overseas 
markets. 

Strikes, unsettled markets, 
and lower prices had an ad- 
verse effect on sales, the 
chairman says. Forest fire 
closures interrupted logging 
operations and accounted for 
30 working days lost. 

Plywood sales were disap- 
pointing early in 1958, but a 
rise in housebuilding result- 
ed in slightly greater volume 
compared with the previous 
year. 

Mr. Clyne doubted that the 
1959 market cam absorb 
available plywood produc- 
tion, and pointed to the 
increasing numbers and - 
varieties of substitute ma- 
terials competing with ply- 
wood. 

A reasonable rate of pro- 
duction was maintained on a 
wide range of kraft paper 
and paperboard grades and 
weights. Lower prices were 
noted for most grades in all 
markets. 

Production of shingles was 
lower due to unfavorable 
market conditions, and pulp 
and paper production was 
sharply reduced by the 83- 
day strike of pulp and paper 
workers in British Columbia, 
the chairman reports. 

For greater diversification, 
company in January, 1958, 
purchased a one-half interest 
in Martin Paper Products 
Ltd., which manufactures 


corrugated cases from kraft 
Martin 


linerboard. Paper 


serail 


| 
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in almost any weather. 


“SIPOREX” is a precast cellular concrete 
manufactured as slabs for roofs, walls, 
floors and partitions and as blocks for 
masonry construction. 


Ie) df 


MONTREAL: 516 


“SIPOREX” itself provides 
complete insulation, fire and 
soundproofing in a structural 
material 20% the weight of 
ordinary concrete. The precast 
panels are easy to erect, and 
eliminate the need for a com- 
plexity of materials and are 
ideal for fast winter construc- 
tion. 


Literature on request. 


LIMITED 


5 Sherbrooke St. West 


TORONTO: 26 Hollinger Road 


QUEBEC CITY 
OTTAWA: P.O. B 


SIPOREX NORTHEASTERN 


P 


919 Place d’Aiguillon 


ox 192, Manotick, Ont 


INC., 
N . 








Products is now jointly own- 
ed by MacMillan & Bloedel 
and Powell River Co. 

Port Alberni expansion, 
involving a cost of $78.4 mil- 
lion, has now been almost 
completed, During the 1957- 
58 year $4,802,457 was spent 
on it, and $4,003,841 on other 
capital requirements. 

Outstanding capitalization 
at Oct. 20, 1958, consisted of 
41,089 convertible nonre- 
deemable class A npv com- 
mon shares, and 5,284,449 
class B npv common shares. 

Dividends on class B 
shares are now being paid 
at the rate of 80c a year. An 
extra dividend of 20c per 
class B share was paid Jan. 
31, 1959, in addition to the 
regular dividend. 

Long-term debt at Sept. 
30, 1958, consisted of $1 mil- 
lion 3% or 354% first mort- 
gage serial bonds due in 1959 
and 1960; $5 million, 5%4% 
sinking fund debentures se- 
ries A, due 1965; $17.5 mil- 
lion, 538% 20-year deben- 
tures series A, due 1978; 
$9.261,875 4%% 20-year de- 
bentures series B, due 1978. 


MacKinnon 


MacKinnon Structural 
Steel Co., with plant on a 
six-acre site at Sherbrooke, 
Que., is engaged in the fab- 
rication and erection of steel 
frames for buildings, steel 
bridges, plate work, tariks 
and other plate products. 

Gross revenues for year 
ended July 31, 1958, were re- 
ported to be about 40% 
higher than previous year. 
Net profit for 1957-58 was 
$185,936 ($1.73 on the com- 
mon) compared with $184,- 
147 ($1.69) the year before. 

There was little capital 
expenditure in 1957-58. An- 
nual report said plant, ma- 
chinery and equipment were 
in good repair and operating 
condition. 

Working capital July 31 
last was $1 million, compar- 
ed with $930,000 a year 
earlier. 

Outstanding capitalization 
July 31 included $145,300 
first preference 5% cumula- 
tive redeemable shares and 
77,590 n.p.v. common shares. 


Maritime Steel 


Maritime Steel & Foun- 
dries Ltd., New Glasgow, 
N.S., manufactures construc- 
tion equipment, structural 
steel for buildings, bridges, 
steel and alloy castings, 
power shovels, etc. 

Construction equipment is 
built under license from the 
U.S. The foundry at New 
Glasgow supplies castings for 
mining, manufacturing, ship- 
building and rolling. stock. 
Company also has sales of- 
fices in Montreal. 

Company has entered into 
a long-term agreement with 
Harnischfeger Corp., Mil- 
waukee, Wis., for exclusive 
rights to manufacture power 
shovels and craues of their 
design for the Canadian 
market. 

In 1957, company’s 4,368 
npv-common shares were 
subdivided into 4,368 voting 
common and an equal num- 
ber of nonvoting premium 
dividend common. 

Net profit for 1957 (latest 
figures available) was $216,- 
541 or $15.70 per new com- 
mon share. 1956 net profit 
was $177,101. 


Marwell Equip. 


Marwell Equipment Ltd., 
Vancouver, B.C., engages di- 
rectly and through subsidi- 
aries in general construction 
in Western Canada. It owns 
dredging, bridge building, 
pile driving and heavy con- 
struction equipment. 

Company has_ exclusive 
rights to supply on rental all 
equipment ased by Marwell 
Construction, Marwell (Al. 
berta), Marwell (Manitoba) 
and British Columbia Bridge 
& Dredging Co. ' 

Net profit for fiscal year 
ended Feb. 28, 1954 (latest 
figures available) was $224,- 
914, compared with $327,493 
in previous fiscal year. 

Outstanding capitalization 
at Sept. 30, 1954, consisted of 
777,970 69% preferred non- 
cumulative redeemable 
shares, par’ $10, and .300,000 
npv common shares. 

Funded debt consisted of 
$1.2 million 6% first mort- 
gage sinking fund bonds, due 
1964. 


Miartiiaam & 
Deschambault 


‘ Martineau & Deschambault 
Quarries Inc. Jast year took 
over operations of Martineau 
Cut Stone Co., which was 





_—_— 


formed in 1945, It had, in 
turn, taken over the assets of 
Martineau Fils Ltée., which 
had operated stone quarries 
in Montreal since 1932. Com- 
pany specializes in cut lime- 
stone and granite. It is also 
a stone contractor and manu- 
facturer of Calco products. 
Quarries are at St. Marc, St. 
Alban and St. Gerard. 


Sales during 1958 were the 
highest in company’s history, 
up some 25% from the year 
before. A construction boom 
in and around Montreal is 
credited for this increase, 

Outstanding capitalization 
includes 6,000 common 
shares of $10 par value each. 
There are an _ authorized 
5,400 preferred shares of 
which 25 have been issued at 


‘$100. each. Funded debt in- 


cludes $325,000 4%% first 
mortgage bonds due 1963. 
Latest figures (Dec. 31, 
1958) showed total assets of 
$1,676,808, including current 
assets of $819,553. Surplus 
amounted to $523,363. 


Murray- 


Brantford 


Murray - Brantford Lid., 
Brantford, Ont., was created 
early this year through mer- 





ger of three wholly owned 
subsidiaries of Dominion Tar 
& Chemical Co., namely — 
Alexander Murray & Co., 
Brantford Roofing Co., and 
Canada Roof Products Ltd. 


Dominion Tar’s newly 
formed subsidiary, Murray- 
Brantford, will carry on the 
manufacture of a wide range 
of products for the construc- 
tion trade and industry. 


Plants are at Brantford 
and Thorold, Ont., Saint 
John, N.B., Vancouver, B.C., 
Lachine and Portneuf, Que. 


. Financial results are con- 
solidated with those of par- 
ent company. 


Milton Brick 


Milton Brick Co., Toronto, 
manufactures first - quality 
face brick from rock shale by 
the dry press and wire-cut 
methods. Company’s annual 
capacity is approximately 30 
million bricks. 


Company’s plant near Mil- 
ton is located on nearly 200 
acres of red and buff deposits 
of medina shale. 


Milton Brick also owns, 
but no longer operates, 
plants on 100 acres of medina 
shale in Nassagaweya town- 
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Serving Industry Through 
PROFESSIONAL ENGINEERING SERVICES 


and 


Electrical installation and Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Specialists In 





Electrical Contracting and Construction « Air Conditioning 
Refrigeration e Electrical Installations « Motor Rewinding 
Conversion ¢ Professional Engineering Services 


BLENKHORN AND SAWLE LIMITED 


St. Catharines, Ontario—Grantham Avenue 


ship, Ont., and 50 acres of 
similar shale a¢ Streetsville. 

In the spring of 1957, com- 
pany acquired all the issued 
capital stock of Regal Trans- 
port Ltd., the trucking com- 
pany which delivered Milton 
Brick’s product for a number 
of years. 

Company has leased a por- 
tion of its property to Milton 
Quarries Ltd. (a subsidiary 





of Macassa Mines Ltd.) to 
quarry and remove rock on 
a royalty basis. 

Net profit of $67,703 for 
1957 was 58% 
1956’s $161,092. Earnings per 
share were 12c (29c in 1956). 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
550,000 npv common shares. 
Dividends are being paid at 
the rate of 20c per share. 









Wherever you operate in Canada, you can 
count on a dependable supply of modern C-I-L 
explosives. Through a coast-to-coast network 
of plants, sales offices, magazines, and dealers 
C-I-L explosives and accessories are avail- 
able wherever there is a Canadian need... 
for mining in remote subarctic regions 
... for seismic prospecting on the prairies... 
for hardrock mining in the Precambrian Shield 
... for quarrying, and construction, and 
clearing land...for blasting log jams and 


“Everything for Blasting... 
Everywhere in Canada” 


lower than. 


Telephone Mutual 2-8351 





Monarch Mtge. & 


Investments 


Monarch Mortgage & In- 
vestments Ltd. Toronto, 
owns and operates a number 
of shopping centres and 
apartment blocks. 

Subsidiaries Monarch Con- 
struction & Realty Ltd, and 
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building access roads in, B.C. forests... for 
driving tunnels in northern power develop- 
ments. C-I-L Explosives Division supplies 
“Everything for Blasting”. 

C-I-L Sales and Technical Service Represen- 
tatives are located in every region. Because 
of their wide background of experience under 
Canadian conditions, they can provide 
technical service unsurpassed in meeting the 
needs of those engaged in blasting operations 
everywhere in Canada. 


GP Explosives 
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Monarch Construction (Que- 
bec) Ltd. operate in the To- 
ronto and Montreal areas, 
where they own land and 
undertake subdivision de- 
velopment, build and 
houses, and erect stores and 
apartments for the parent 
company 

‘ Company is controlled by 
Taywood Holdings Ltd. (a 
wholly owned subsidiary of 
Taylor Woodrow Ltd., Eng- 
land), which owns 62% of 
its stock. 

Net profit of $136,509 for 
1957 was 45.6% higher than 
1956’s $93,732. Earnings per 
npv common share were 
$3.24 ($2.22 in 1956). 

Dividend from Monarch 
Construction & Realty Ltd. 
Was increased to $33,885. 

In 1957 company formed 
two wholly owned subsidi- 
ary companies, Kipling 
Heights Shopping Centre 
Ltd. and Watercliffe Holdings 
Ltd., in preparation for in- 
vestment development when 
opportunity arises. 


Two companies, Robillart 
Development Ltd. and Ri- 
chelieu Homes Ltd., in which 
company has controlling in- 
terests, were formed to de- 
velop some 50 acres of land 
acquired by the Robillart 
company in St, Martin, 
Montreal. 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
42,181 npv common shares. 
Dividends per share are be- 
ing paid at the rate of $2 an- 
nually, apart from an extra 
dividend of $1 per share that 
Was paid in each of the past 
three years. 

Long-term liabilities at 
Dec. 31, 1957, were made up 
of mortgages payable in the 
amount of $1,695,001. 


Nat. Sewer Pipe 


National Sewer Pipe Litd., 
Toronto, manufactures, sells 
and distributes vitrified clay 
products including sewer 
pipe, all coping, flue lining, 
electrical and telephone con- 
duits, segment sewer blocks, 
radial chimney blocks, field 
drain, tile, vitrified block for 
acid towers, etc. About 95% 
of its output is sold in On- 


sell’ 


THIS WORKING MODEL of the SouthSaskatchewan River dam was built by: 


ce 


engineers of Prairie Farm Rehabilitation Administraton. It shows the down- 
stream side of the project as it will look when completed, Coteau Creek and 
spillway are shown in upper right. The dam construction phase of the $184- 
million scheme is expected to take six to eight years to complete. Benefits of the 
big project will include large-scale irrigation and hydro-electric power. 


tario. Plants are at Hamilton 
and Swansea (Toronto). 


It owns 55% of Canada 
Vitrified Products Ltd., St. 
Thomas, Ont. _ 

A wholly owned subsidi- 
ary, National Concrete Prod- 
ucts, has a concrete pipe plant 
at Mimico, Ont. A new plant 
at Clarkson, Ont., was com- 
pleted in 1954. 

Net profit of $50,637 for 
year ended Oct. 31, 1957, was 
45% lower than previous fis- 
cal year’s $92,708. 

Financial statements of 
subsidiary companies are not 
included in those of parent 
company, but profit included 
dividend of $13,930 from a 
subsidiary company. 

Outstanding capitalization 
at Oct. 31, 1957, consisted of 
54,809 noncumulative  re- 
deemable preference shares, 
$5 par, and 53,195 npv comi- 
mon shares. 

Funded debt ‘consisted of 


We're Canadian- 
We're World Wide! 


SERVICE FOR OVERSEAS RISKS is as close 
to you as your telephone. Call the WESTERN- 
BRITISH AMERICA GROUP of Toronto at 
EMpire 4-6261, Telex No. 02-2275. 


CANADIAN CAPITAL is being invested over- 
seas—FACTORIES and HOTELS are being 
constructed abroad under CANADIAN 


OWNERSHIP. 


OVERSEAS BUSINESS can provide you with 
ADDITIONAL INCOME. Round out the ser- 
vice you can give your clients with our assis- 


tance! 


THE. WESTERN-BRITISH AMERICA 
GROUP has more than 60 years’ experience in 
Overseas insurance, and can give the best service 
to CANADIANS with OVERSEAS RISKS to 


insure! 


CANADIAN FORMS are used whenever pos- 
sible, We can help you with currency exchange, 
foreign languages, legal and other overseas 


insurance problems. 


For Prompt Service Call 


Toronto Office 


EMpire 4-6261 


Fire, Casualty, Automobile—J. D. Thompson 


Marine—R. R. Pollock 


Local 280 


oG ae os a OO 2E3 


or Telephone Branch Offices 


SAINT JOHN, MONTREAL, WINNIPEG, or 
VANCOUVER, which can contact Head Office 
by Telex and can give immediate service on 


Foreign risks. 


Resident Caribbean Official 
John M. Coker, A.C.L.I., P.O. Box 2412, 
San Juan, 5, Puerto Rico. 


BRITISH AMERICA 


GROUP OF CANADA 


Over 100 yeers old 
Head Office: 40 Scott Street, Toronto 1, Canada 





$830,000, 5%2% first mort- 
gage bonds and $504,400, 
642% debentures, both issues 
due Jan. 2, 1973. 


Ritchie Cut Stone 


Ritchie Cut Stone Co. op- 
erates a stone-cutting mill in 
New Toronto. It is controlled 
by Canada Crushed & Cut 
Stone and accounts are con- 
solidated with those of par- 
ent company (see separate 
story). 

At last report, the parent 
firm owned 7,372 of the 
7,422 preferred shares . and 
10,885 of the 10,985 common 
shares. 


Saint John Dry 
Dock 


Saint Jehn Dry Dock Co., 
East Saint John, N.B., owns 
and operates one of the larg- 
est dry docks in the British 
Commonwealth. — 

It is the only dry dock in 
Eastern Canada that can ac- 
commodate the largest mer- 
chant ships afloat on a year- 
round basis. 


Company, through sub- 
sidiaries, engages in dredg- 
ing, marine contracting, fab- 
rication and erection of steel 
for bridges and buildings. 

The steel department ac- 
counts for an important part 
of the company’s total busi- 
ness. 

Company’s dry dock has 
an extreme length of 1,150 ft. 
and width of 183 ft. Depth is 
43 ft. 

It can be used as a single 
unit or as two separate com- 
partments 650 ft. and 500 ft, 
long respectively: 

Company has constructed 
four deep water berths in the 
turning basin to accommo- 
date vessels waiting to enter 
dry dock and to facilitate fit- 
ting out work and repairs 
not requiring dock facilities. 

Company has one dredge 
and several associated. scows. 
It has an arrangement with 
an#allied company to obtain 
the use of several smaller 
ones when needed. 

Net profit in 1958 will be 
some $125,000, compared 
with $173,991 or $24.78 per 
share in the previous year. 

Prospects for 1959 are 
termed reasonably good and 
financial results are expected 
to be about the same as in 
1958. 

Company at present is 
doing repair work on one oil 
tanker, HMCS Huron, and a 
smaller naval auxiliary ves- 
sel. Dredging contracts have 
a year to run. 

About 500 men are work- 
ing in the yard. 

During 1958 company re- 
deemed $250,000 5% non- 
cumulative preferred shares 
($100 par) leaving $1 mil- 
lion outstanding. 

It also redeemed $125,000 
5%% sinking fund deben- 
tures due Mar. 15, 1974. 

In January company re- 
deemed _the remaining 2% 
first mortgage serial bonds 
which represented capitali- 
zation of a federal subsidy 
for construction of the dry- 
dock. ; 

This leaves approximately 
$368.000 bonds outstanding. 
There are also 4,500 common 
shares ($50 par) outstand- 

. ing. 
Rumors that K. C. Irving, 


Saint John, is negotiating to 
purchase the yard are still 
circulating. They are neither 
confirmed nor denied by the 
company. 


Sarnia Brid ge 


Sarnia Bridge Co., Sarnia, 
Ont., owns and operates: a 
structural steel plant en- 
gaged in the fabrication of 
steel bridges, structural steel, 
massillon steel joists, steel 
roof trusses and sashes, and 
“Safway” steel scaffolds, as 
well as steel tanks, steel tele- 
graph and telephone poles, 
intake pipes, towers for 
water tanks, bank vaut re- 
inforcing, the Price pneu-- 
matic road planer, steel 
guards used in road con- 
struction, and various other 
steel products. 

Company has 43 outlets 
and agencies across Canada. 

Sarnia Scaffolds (Western) 
Ltd., a wholly owned sub- 
Sidiary, previously operating 
in British Columbia and Al- 
berta, is now represented in 
all the~ principal centres 
throughout Western Canada. 

Company’s manufacturing 
facilities at Sarnia have a 
floor area of 94,000 sq. ft. on 
nine acres, and annual ca- 
pacity of 12,000 tons of steel 
products. 

Anthes-Imperial Co., Can- 
ada’s largest producer of soil 
pipe and fittings, acquired 
over 97%. of the outstanding 
shares of Sarnia Bridge Co. 
last July for about $1.5 mil- 
lio’, Consolidated net earn- 
ings of parent company were 
$561,919 for eight months 
ended Aug. 31, 1958, com- 
pared with $838,882 for the 
full year 1957. 

Net profit of $311,070 for 
Sarnia Bridge in 1957 was 
4.2% higher than previous 
fiscal year’s $298,409. Earn- 
ings per common share were 
$2.30 ($2.21 in 1956). Figures 
for 1958 have not been pub- 


lished yet. 


Outstanding capitalization 
at Dec. 31, 1957, consisted of 
135,000 npv common shares, 


Scarfe & Co. 


Scarfe & Co., Brantford, 
Ont., manufactures and sells 
varnishés, paints, enamels, 
lacquers, waxes, polishes, etc. 

It has a plant at Brantford, 
Ont.. and sales branches 
throughout Ontario, one 
branch in Montreal and dis- 
tributors in Winnipeg’ and 
the Maritimes. 

Net profit of $5,056 for 
1957 was 89.5% lower than 
1956's $48,255, Profit on sale 
of fixed assets in 1957 total- 
ed $12,540. Earnings per 
Class A share were 14c ($1.38 
in 1956). A loss of 44c per 
Class B share was sustained 
in 1957 compared with earn- 
ings of 39c in 1956. 

Results for 1958 have not 
been published. 

Dividend rate of 80c per 
annum on Class A shares has 
been maintained. 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
35,000 npv Class A shares 
and 52,500 npv Class B 
shares. 


Schell Industries‘ 


Schell Industries Ltd. 
Woodstock, Ont., manufac- 
tures concrete building 
blocks, celocrete blocks, con- 


crete bricks, ready-mix con- 
crete, sills, lintels and other 
precast products. 

Earnings for the year ended 
Oct. 31, 1957, totaled $69,443 
before depreciation provision 
of $89,004 ($81,199 in prev- 
ious fiscal year). After income 
tax recovery of $6,688, 1956- 
57 net loss was $12,873. 

Outstanding capitalization 
at Oct. 31, 1957, consisted of 
200 $5 Class A cumulative 
preferred shares, $100 par, 
and 60,000 npv common 
shares. No dividends have 
been paid on the common 
shares since January, 1957. 

Funded debt consisted of 
$347,000 5%2% first (closed) 
mortgage sinking fund bonds, 
due April, 1968. 


Sherwin-Williams 


Sherwin - Williams Co. of 
Canada, Montreal, manufac- 
tures a wide variety of paint 
and allied products as well 
as Green Cross insecticides, 
herbicides and fungicides. 

New products expected to 
add _ significantly to sales 
volume this year include the 
Loxon line of basement wall 
finishes and the Dexall line 
of associated products. 

Wholly owned subsidiaries 
are Canada Paint Co., Mont- 
real; Winnipeg Paint & Glass 
Co., Winnipeg; Martin- 
Senour Co., Vancouver; and 
Lowe Brothers Co., Toronto. 
Canada Paint in 1958 ac- 
quired Dufort Ltd., a distrib- 
uting branch, An associated 
company is Carter White 
Lead of Canada. 

Sherwin-Williams has 97 
branches which, besides sell- 
ing directly to consumers and 
painters in their immediate 
areas, serve as convenient 
warehouses. 

In December a new plant 
and warehouse at Annacis 
Island, in the Vancouver 
area, came into operation 
after long delays in construc- 
tion due to strikes of electri- 

(Continued on page 88) 
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BRILLIANT 
ANSWER 


TO 
COMMERCIAL 
FLOORING 


Where a strikingly modern feeling in office decoration 
is desired, it is suggested you start it off on the 
floor with a distinctive abstract of this type. Dominion 
Linoleum designs have flexibility as well as originality. 
For example, a reception room floor might feature a 
single enlargement of an abstract motif from the over-all 
design used in other areas. Linoleum, long-recognized 
as “the maintenance man’s flooring”, continues to 
enhance its reputation in this way as “the decorator’s 
flooring”. Consult our designers for ideas or discuss 
your own sketches with them. For further information 
or literature, write Dominion Oilcloth & Linoleum 

| Co. Ltd., 2200 St. Catherine St. E., Montreal. 


DOMINION 
LINOLEUM 


| DOMINION OILCLOTH @ LINOLEUM CO, LIMITED + MAKERS OF DOMINION LINOLEUM, DOMINION VINYL TILE AND ASSOCIATED PROOUOTS 


NEW HIGHER CAPACITY 


PACKAGED STEAM GENERATORS 


FEATURES: 


Final Steam Temperatures to 840° £. 


Design Pressures to 900 psig. 
Standard Heat Recovery 
Arrangements Available. 
42-inch Steam Drum. 

Two Burners. 

Automatic Controls. 


INSTALLED AT.... : 


Cte 


Two AG-246 units, egich copoble of generating 50,000 Ibs /hr 
sold to C. F. Braun & Co. of Canade Lid. and installed at the new 
Cities Service Refinery at Trafaigar, Ontorio. 


Series AG-200 extends economy and dependability 
of FW Packaged Design to over 60,000 [b/br 
AG-100 design which has 
provided industry with reliable, 
economical steam in the range 
of 10,000 to 50,000 lb/hr, these 


compact, space-saving units 


To meet the needs of industrial 
plants for high-capacity 
Packaged Steam Generators, 
Foster Wheeler, offers units for 
capacities of 50,000 to 63,000 
Ib hr and higher, depending 


on operating conditions. 


permit more -steam capacity in 
less space than has heretofore 


been possible. 


A modification of the proven 


Suitable For Indoor or Outdoor installation. 


Tangent Bore Tube Furnace 
Side Walls ond Roof. 


Staggered Boiler Bank Tube Arrangement. 


Fu" Oreinable and 
Renovaule Superheater. 


FosTER{{@] WHEELER 


Member Canadian Boiler Socsety 


MALIFAX « MONTREAL « JOROMNIO. ST. CATHARINES. ~ WINMIPEG - EDMOMION . VANCOUVER 





They Help Build Canada 


(CONTINUED FROM P. 87) 


eal workers and plumbers. 
New warehouse facilities at 
St. James, Man., to serve the 
growing Prairie market, will 
be completed in spring. 

In fiscal year ended Aug. 
31, 1958, sales reached a 
record high, reflecting an’ in- 
dustry-wide trend. Sales in 
the first quarter of the new 
fiscal period were 4% to 5% 
ahead of a year ago and earn- 
ings were “a little better.” 

Net profit for the year 
ended Aug. 31 was $1,006,- 
807, equal to $3.40 a common 
share, against $838,634, or 
$2.65 a share, in the preced- 
ing year. 

Earned surplus amounted 
to $10,454,083 at Aug. 31 
against $9,853,777 4 year 
earlier. This increase result- 
ed mainly from retained 
earnings and from consoli- 
dation of Dufort Ltd. ac- 
counts, which reflected the 
sale of property at substan- 
tially more than book value. 

Capitalization at Aug. 31 
consisted of $3,460,000 7% 
cumulative $100 par value 
preferred stock afd 224,720 
npv common shares. 


Sidney Roofing 
& Paper 


Sidney Roofing & Paper 
Co., Burnaby, B.C., manu- 
factures asphalt roofing and 
allied products. These include 
asphalt shingles, insulated 
sidings, various building 
papers, asphalt preservative 
coatings and a wide rangé of 
paperboards and cartons. 

Plants are located = at 
Burnaby, Vancouver and 
Victoria, B. C.; Lloydminster, 
Alta.; Toronto, London and 
Mimico, Ont.; and Portneuf, 
Que. 

Company maintains sales 
offices in 13 cities across the 
country. 

Over 90% of the capital 
stock, including all Class B 
shares, is owned by Eddy 
Paper Co., Hull, Que. 


Bishop Asphalt Papers 
Ltd., Portneuf, Que., a wholly 
owned subsidiary, has one 
plant with an average daily 
production capacity of 40 
tons of foofing felts and 
building’ products; another 
plant produces asphalt roof- 
ing and associated products. 

A rock wool plant in Mimi- 
co with a capacity of 30 tons 
per day is leased to Asso- 
ciated Mineral. Wool Co., 
which is owned jointly by 
Sidney Roofing and Holmes 
Foundry Ltd. 

Other wholly owned sub- 
sidiaries include: National 
Paper Box Ltd., Vancouver 
Paper Box Co., Bulman Bros. 
(B.C.) Lithographing & 


Printing Ltd., Portneuf In- 
vestments Ltd., and Sidney 
Products Ltd. 

New plant at Burnaby is 
located on a 75-acre site, and 
is being built at a cost of 
some $10.2 million. Plant is 
scheduled for completion in 
mid-July, and will have 80;- 
000 sq. ft. of storage space 
and 47,000 sq. ft. of finished 
product warehouse space. 

Major buildings in the 
new plant include, a roofing 
mill, paper mill, roofing prod- 
ucts warehouse, paperboard 
products warehouse, and 
head office and administration 
plant. Smaller buildings in- 
clude a steam plant, water 
filtration plant, stock prepar- 
ation building, and covered 
raw materials area. 

Already in operation is a 
completely new 120 - inch 
paperboard machine with a 
maximum daily capacity of 
135 tons or 32,009 tons year- 
ly, and related facilities. 

Production of roofing ma- 
terials at the Burnaby plant 
started this month. 

The Victoria plant, which 
is still producing felt, will be 
closed following relocation of 
facilities at Burnaby. 

Capital expenditures in 
1958 are expected to total 
some $2.2 million. 

Sidney Roofing issued 
early in 1958 $3 million 5%4% 
first mortgage and collateral 
bends, due 1978. 


Net proceeds were applied 
toward repayment of out- 
standing bank indebtedness 
and the balance added to 
general funds. 


Consolidated net income 
for 1957 amounted to $708,- 
433, compared with the ad- 
justed figure of $760,305 for 
1956.. Earnings per Class A 
and Class B shares were 
$14.17 and $6.63 respectively 
($15.21 and $7.15 in 1956). 

In 1957 fixed assets were 
restored to cost values. 


Outstanding capitalization 
at April 30, 1958, consisted 
of 50,000 Class A npv com- 
mon shares, and_ 100,000 
Slass B npv commen shares 
(the latter wholly owned by 
Eddy Paper Co.), Dividends 
on Class A shares are being 
paid at the rate of 90c yearly. 

Funded debt, after giving 
effect to issue of 1958 series 
bonds, totaled $9,750,000. 


Standard Clay 


Standard Clay Products 
Ltd., St. Johns, Que., manu- 
factures salt glazed vitrified 
and fire clay products, in- 
cluding sewer pipe, culvert 
pipe, wall coating, flue lin- 
ings, etc. 

Company owns plants at 
St. Johns, Que., and New 
Glasgow, N.S. Capacity of 


plants is now 30,000 tons an- 
nually. 

Company was taken over 
in 1957 by Feralco Industries 
Ltd. No separate figures are 
available for Standard Clay. 

Company reports 1958 was 
a moderately successful year, 
slightly better than 1957. 

Outstanding capitalization 
of Standard Clay at Dec. 31, 
1956, consisted of $360,000 
6% first mortgage bonds due 
1962, and 7,500 common 
shares. 


Standard Paving 


Standard Paving & Ma- 
terials Ltd., Toronto, through 
subsidiaries, operates as 
street and highway paving 
contractor, and supplies sand 
and gravel for aJjl types of 
building and_ construction 
work throughout Ontario, 
Quebec and the Maritimes. 
Subsidiaries also manufac- 
ture concrete sewer pipe. 


Through subsidiaries com- 
pany owns and _. operates 
permanent asphalt paving 
plants and ready-mix con- 
crete plants in Ontario, port- 
able concrete and asphalt 
units operating in the various 
provinces of Eastern Can- 
ada, a substantial amount of 
equipment for rock and earth 
grading contracts, a large 
self-loading sand and gravel 
boat, and large gravel plants 
and deposits at Paris and 
Fuller, Ont. A small gravel 
operation at Waterford, Ont., 
supplies local consumption. 

Company acquired a con- 
trolling interest in Concrete 
Pipe Ltd. in 1952. This sub- 
sidiary manufactures con- 
crete sewer. pipe which is 
marketed by Consolidated 
Sand & Gravel Ltd., a sub- 
sidiary of Standard Paving. 

Company owns a one-third 
interest in National Slag 
Ltd., Hamilton, which was 
formed in 1953 with the par- 
ticipation of Canada Crushed 
& Cut Stone Ltd. and Buffa- 
lo Slag Co. 

In May, 1956, four ready- 
mix concrete firms were ac- 
quired: E. V. Breckon Ltd., 
Mixed Concrete Supply Ltd., 
Red-D-Mix Concrete (Ham- 
ilton) Ltd., and Mixed As- 
phalt & Contractors Supplies 
Ltd., which have plants in 
Hamilton, Brantford, Chip- 
pawa, Welland, St. Thomas, 
London and Guelph. 


In 1957 company erected a 
new ready - mix concrete 
plant at Burlington, and ac- 
quired Guelph Sand & Gravel 
Ltd. and Curran & Briggs 
Ready-Mix Ltd., with plants 
at Guelph and Oshawa re- 
spectively. 

The Guelph firm is engaged 
in the production of construc- 
tion ,aggregates. Curran & 


Serving Canada’s 
Construction Industry 


CONSTRUCTION HOUSE, OTTAWA 


The C.C.A. has a long record of service and achievement since its establish- 
ment 4] years ago. Its seal has become the recognized sign of reputable 
firms in all phases of construction activity. 


The completion of “Construction House”, the new C.C.A. headquarters in 
Ottawa, some three years ago, marked another tangible advance in the 
Association's progress. Its fine facilities enable increased service to its over 
1,200 member firms, plus 50 affiliated associations. 


CANADIAN CONSTRUCTION ASSOCIATION 


GENERAL CONTRACTORS — ROAD BUILDERS & HEAVY CONSTRUCTION 
TRADE CONTRACTORS — MANUFACTURERS & SUPPLIERS OF MATERIALS 
AND EQUIPMENT — ALLIED PROFESSIONS & SERVICES — AFFILIATES 


CONSTRUCTION HOUSE, 151 O'CONNOR ST., OTTAWA 4, CANADA 


Briggs supplies concrete mix 
in Oshawa, Whitby, Bow- 
manville, Pickering and sur- 
rounding area of Ontario. 

Company recently acquired 
all the outstanding capital 
shares of S. McCord & Co., 
a major supplier of ready- 
mix concrete and builders’ 
supplies in the Metropolitan 
Toronto area. 

This latest acquisition will 
not materially affect current 
year’s profit, President J. H. 
Reid said. 

In the six years ended 
March 31, 1958, Standard 
Paving spent $3,008,000 to 
acquire subsidiary and asso- 
ciated companies. 

Another $4,338,000 was 
spent on capital equipment 
and plant. 

All these expenditures, Mr. 
Reid states, were made from 
accumulated income. 

Consolidated net profit of 
$1,067,145 for year ended 
March 31, 1958, was 246% 
lower than previous fiscal 
year’s $1,415,547. Earnings 
per share were $3.74 ($4.97). 

Net income for the eight 
months ended Nov. 30, 1958, 
was higher than the same 
period in the previous year. 

An additional 56,990 npv 
common shares were offered 
at $40, on the basis of one 
new share for each five shares 
held by shareholders of 
record Jan. 8, 1959 (other 
than those in U.S.), Offering 
will add, $2,279,600 to com- 
pany’s treasury. 

Outstanding capitalization 
at Dec. 23, 1958, consisted-of 
284,952.npv common shares. 
Dividends have been paid at 
the rate of $1.50 per annum, 
and an extra dividend of 50c 
per share was paid in each 
of the past three years. 

Annual rate of dividend 
will be increased to $2.00 per 
share, with first quarterly 
payment of 50c per share 
payable April 1 to share- 
holders of record March 12, 
ex-dividend March 12. 


Steetley of Can. 


Steetley of Canada Ltd., 
Hamilton, Ont., was formed 
in 1952 as a subsidiary of 
Steetley Co., Worksop, Eng., 
to produce dead burned dolo- 
mite, a refractory material 
used by the steel industry in 
the daily lining and repair 
of open-hearth and electric 
furnaces. 

The English firm owns all 
of the outstanding common 
shares. 

Consolidated net profit of 
$214,375 for 1957 was 36% 
higher than 1956’s $157,578. 
Earnings per npv common 
share were 68c (45c in 1956). 

Steetley of Canada. owns 
127,000 of the 190,000 npv 
common shares of Canada 
Crushed & Cut Stone Ltd. In 
1957 this subsidiary had net 
earnings of $419,300 of which 
Steetley’s portion was $263,- 
132 ($247,474 in 1956). 

Dolomite Refractories Ltd., 
a wholly owned subsidiary, 
is dormant, but its assets are 
being utilized by Steetley. 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
10,000, 442% cumulative re- 
deemable preferred shares, 
series A, $100 par, and 250,- 
000 npv common = shares. 
Dividends per common share 
are being paid at the annual 
rate of $4.50. 

Funded debt at Dec. 31, 
1957, consisted of $927,000 
5%% sinking fund bonds, 
series A, due Dec. 1, 1962, 
and $577,500, 542% general 
(closed) mortgage sinking 
fund bonds due June 1, 1965. 


Thorncliffe Park 


Thorncliffe Park Ltd., To- 
ronto, was incorporated in 
September, 1955, to engage 
in owning, developing and 
managing industrial, resi- 
dential, commercial and 
other lands. 

Company acquired 388 
acres in Leaside, Metropoli- 
tan Toronto, for $3.6 million. 
In 1958 plans were partially 
consummated for the devel- 
opment and resale of land as 
a new community, including 
residential, shopping, com- 
mercial and light industrial 
areas, 

The 76-acre apartment site 
development, planned to ac- 
commodate 4,500 apartment 
suites, has three  six-floor 
apartment buildings now 
renting and two more of the 
same type nearing the rental 
stage. Another similar apart- 
ment building is in process 
of consiruction. Land for the 
apartments was sold :to 
builders. 

A 20,000-25,000 sq. ft. 
supermarket, part of a 22- 
acre shopping centre, is ex- 

(Continued on page 89) 
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10419 96 STREET 


EDMONTON 


HOW PROVINCIAL ENGINEERING LTD, mounts gears of its 
clamshell bucket crane on Timken tapered roller bearings 
to take heavy loads, insuré long life, reduce maintenance. 


TELEPHONE 40354 
SALES PARTS AND FIELD SERVICE IN PEACE RIVER AND GRANDE PRAIRIE 


Clamshell bucket crane air-lifts “mountains?” 
36 TIMKEN bearings roll the loads 


Writs 36 Timken tapered 


roller bearings to roll the 
heavy loads, this Provincial clam- 
shell bucket crane moves “moun- 
tains” easily. Its 190 cu. ft. clamshell 
bucket swings coal, limestone, etc. 
through the air in a cement plant 
storage yard. The Timken bearings 
in two hoist gear cases, trolley trav- 
el gear case and two bridge travel 
gear cases keep the crane working 
smoothly and steadily with a mini- 
mum of maintenance. 

The tapered construction of 
Timken bearings lets them take 
both radial.and thrust loads in all 
combinations. And full-line contact 
between rollers and races gives 


Timken bearings extra load-carry- 
ing capacity. Crane shafts stay rig- 
idly aligned. Gear wear goes down. 
Gear life goes up. And Timken 
bearings practically eliminate 
friction. They're geometrically 
designed and precision-made to 
have true rolling motion. Timken 
bearings roll the load. The crane 
operates smoothly and long bearing 
life is assured. 

Lubrication maintenance costs 
are minimized, too. Timken bear- 
ings keep shafts concentric with 
housings, make closures more 
effective. Dirt and dust stay out. 
Lubricant stays in. 

Machines with Timken bearings 


TIMKEN“CANADA 


CANADA AND WS. PAT. OFF. 


TAPERED ROLLER BEARINGS 


are better. And these better mae 
chines turn out better products— 
do better work. That's Better-ness, 
Specify Timken bearings for the 
machines you buy or build. Look 
for the tradesmark ““TIMKEN”, 
It's your symbol of Better-ness, The 
Timken Roller Bearing Company, 
Canton 6, Ohio, U.S.A. CANADIAN 
PLANT: St. Thomas, Ont. Cable: 
“TIMROSCO”. Makers of Tapered 
Roller Bearings, Fine Alloy’ Steels 
and Removable Rock Bits. 


This symbol on 4 product means 
sts bearings are the best, 





They Help Build Canada 
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pected to be completed this 
year with up to 30,000 sq. ft. 
of store space for other 
shops, company reports. 

Arrangements were large- 
ly completed with munici- 
palities for provision of 
school, sewer, bridge and 
other services. 

Also included in company’s 
Leaside development pro- 
gram, but not yet activated, 
are 56 acres of. office and 
commercial buildings and 53 
acres of industrial plant sites. 

Total assets at May 31, 
1958 (unaudited) were $4,- 
998,534, including ‘$528,657 
current and $4.4 million land. 
Liabilities included $1.9 mil- 
lion land mortgage and 
$703,456 current, 

Outstanding capitalization 
at. July 31, 1958, consisted of 
385,000 $1 par common 
shares. 


Waterous Equip. 


Waterous Equipment Ltd., 
Edmonton, Alta., is engaged 
in the purchase, resale, and 
services of road and construc- 
tion equipment and diesel en- 
gines in Alberta. Company’s 
other office is at Calgary, and 
branches are located in Leth- 
bridge and Grande Prairie. 

Company is one of the larg- 
est of some 127 dealerships 
of the Allis-Chalmers Manu- 
facturing Co, It also gistrib- 
utes General Motors diesel 
power units and equipment, 
and other lines of industrial 
and construction equipment, 

Equity Finance Corp., a 
subsidiary, was incorporated 
in May, 1955, in order to have 
better control over the collec- 
tions of customers’ condition- 
al sales contracts. 

Net profit of this subsidiary 

1957 was $48,104. This pro- 

was not taken. into ac- 
counts of parent company. 

Net profit of Waterous 
Equipment of $152,800 for 
1957 was 63% lower than 
1956’s $409,288. Earnings per 
npv common share were 78c 
($2.11 in 1956). 

Outstanding capitalization 
at Jan, 24, 1958, consisted of 
196,930 npv common shares. 

Dividends have not been 
paid since December, 1957. 
Dividends totaling 60c per 
share were paid on the com- 
mon stock in 1957 (70c¢ in 
1956), 

Funded debt at June 15, 
1958, consisted of $194,000 
512% first mortgage sinking 
fund bonds, series A, due 
June 15, 1968, and $370,000 
512% general mortgage bonds 
due 1975, 


Toronto Iron 


Works 


Toronto Iron Works Lid., 
Toronto, designs, fabricates 
and erects steel plate products 
and special metals, such as 
stainless steel, nickel, “‘Mo- 
nel,” “Inconel,” aluminum 
and clad steel plate, at its 
Toronto plant, 

Company's plant, on an 
11-acre site, is designed to 
make both light and heavy 
steel plate and alloy tanks 
and pressure vessels, 

Dominion, Scott, Barron, 
Ltd, became a subsidiary in 
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‘TRANS-CANADA AIR LINES will occupy premises in a new 


10-story building on Bloor Street West, Toronto, in the spring 

of 1960. TCA aide Pat Scruton inspects architect’s model, The 

$4-million Cemp Investments Ltd, development will include a 

ground floor ‘shoppers’ walk” extending through the middle 
of the building. 


1957, It is an engineering firm 
designing plants, from pilot 
to production, in the chemi- 
cal, food and allied industries. 

In April, 1956, Toronto 
Iron Works and Canadian 
Kellog Co. formed a new 
firm, T.1.W. Western Ltd., 
with head office in Edmonton, 
The new firm bought the 
plant and inventories of 
Canadian Kellog in Edmon- 
ton, Toronto Iron invested 
$600,000 in T.1.W. Western, 
and in 1957 an addition to the 
plant was completed and new 
field equipment was added. 

Central Bridge Co., Tren- 
ton, Ont., a wholly owned 
subsidiary, builds bridges, 
buildings, towers, trestles, 
crane runways, conveyors, 
and other steel products. 

Supreme Boiler & Engi- 
neering Co., wholly owned, 
has been inactive since 1946, 

In 1957 improvements were 
made to the manufacturing 
office facilities of plants at 
Toronto and Trenton. A 60- 
ft, extension was added to the 
T.1.W. Western plant, and 
other additions and improve- 
ments were made to shop and 
field equipment, 

Consolidated ‘net profit of 
$952,798 for 1957 (exclusive 
of T.I.W, Western accounts) 
was 22.8% higher than 1956's 
$775,847. Earnings per Class 
A share were $10.14 ($8.39 in 
1956) and per Class A» and 
common (after participation) 
$7.19 ($5.92). 

Outstanding capitalization 
at Dec, 31, 1957, consisted of 
94.000, 60c cumulative par- 
ticipating noncallable npv 
Class A shares, and 38,600 
npv common. shares, Divi- 
dends are being paid on both 
types of shares at the rate of 
$1 yearly. Company had no 
funded debt, 


Waterloo Mfg. 


Waterloo Manufacturing 
Co., Waterloo, Ont., manufac. 


Are Sure, Safe 


Explosive experts recently 
set off a blast in a Montreal 
hospital and didn’t disturb a 
patient. 

A 250-ton concrete pillar 
was shattered in Hamilton 
plant without jarring stacks 
of tile a few feet away. 

These precision operations 
are the result of new devel- 
opments in the technology of 
explosives, one of the most 
versatile tools of the con- 
struction issue. 

Expansion’ in technology 
put a number of new products 
on the market, mainly lower- 
cost. blasting agents with an 
ammonium nitrate base, And 
there is promise of more to 
come. 

So far, some of the major 
consequences for the con- 
struction industry are these: 

On the large projects, 
where millions of pounds of 
explosives are used and blast- 
ing costs form an appreciable 
part of the total costs, the 
economiés made possible by 
using prilled ammonium ni- 
trate mixed with diesel oil 
have proved attractive .to 
s0Me contractors, 

However, the water solu- 


bility of ammonium nitrate 
prevents use of these mix- 
tures in-wet holes, and they 
have other limitations. 

The possibilities in this 
field are being actively ex- 
plored by the explosives di- 
vision of Canadian Industries 
Ltd., which has_ intensified 
its research and _ product 
development, 

New ammonium nitrate 
products which have water 
resistance have been intro- 
duced, 

One of these, Amite, is 
packaged in spirally-wound 
Kraft paper containers sealed 
with metal ends, Tests have 
shown that it will perform 
satisfactorily under a 25-ft. 
head of water for a period 
up to 16 hours, A major ap- 
plication is in large hole 
work, 

A more recent and unusual 
product is Hydromex. 

Hydromex is now being 
used for open-pit blasting op- 
erations in the Knob Lake 
area and at the Hilton minés 
near Ottawa. 

It is being tested for quarry 
work, submarine blasting and 
other applications. 


tures construction equipment 
under rights acquired in 1946 
from Construction Machinery 
Co,, Waterloo, Iowa, and acts 
as distributor through Con- 
struction Co, of Canada (a 
controlled company) of ce- 
ment mixers, truck mixers, 
pumps, hoists, conveyors, 
elevators, etc., for the con- 
struction industry throughout 
Canada. 

Acts as exclusive represen- 
tative in Ontario of Cleaver. 
Brooks oil and gas fired pack- 
aged steam generators rang- 
ing from 15 hp to 600 hp 
used for heating and process- 
ing in industry, schools, 
churches, etc, 

Company is also a distrib- 
utor of farm equipment in 
eastern Canada. 

Net profit of $118,932 for 
1957. was 8.1% higher than 
1956’s $109,995. (Figures do 
not include profit of $2,291 
in 1957 and $857 in 1956 on 
disposal of fixed assets.) 

Earnings per common share 
were $2.32 in 1957 ($3.08 in 
1956). 

Operating results of Con- 
struction Machinery Co, of 
Canada (in which Waterloo 
Manufacturing holds a con- 
trolling interest) are not in- 
cluded in above figures. Its 
net profit for 1957 was $28,- 
539. Its current assets totaled 
$112,541 at year-end. 

Outstanding capitalization 
at Dec. 31, 1957, consisted of 
51,280 npv common shares. 
Dividends have no set rate; a 
stock dividend of 144 prefer- 


THE ROYAL YORK HOTEL 1929...1958 


Canadian Comstock serves both old and new 


1959—Comsiock installed all the elec- 
trical, plumbing, heating and air con- 
ditioning systems and mechanical and 
electrical equipment in the new addition 
to the Royal York Hotel. Canadian 
Comstock is justly proud of the part 
it has continued to play in the expan- 
sion of this great Canadian enterprise. 


Canadian Comstock looks back with 
pride on a long association with the 
Royal York Hotel in Toronto. 
1929—Comstock installed the miles 
and miles of electrical wiring that con- 
stitutes the vital ‘‘nerve system” so 
necessary for the successful operation 
of the Royal York. 


ence shares, $1 par, on each 
common share, declared late 
last summer, was redeemed 
Sept, 5. 


Building Prod. 


Building Products  Ltd., 
Montreal, makes and markets 
nationally a wide range of 
roofing and other building 
products. Company also is in 
export markets. 

Its products include asphalt 
shingles and tiles, roll roof- 
ing, roofing felt, wallboard, 
insulating board and sidings, 
building papers, expansion 
joints, waterproof ‘paints and 
cements, fire retardant coat- 
ings, and allied products. 


Plants include: 

—Two-machine paper mill 
at Pont Rouge, Que., with 
converting facilities for pro- 
duction of wallboard and in- 
sulating board. There has 
been steady expansion since 
the war. The new insulation 
board plant at Pont Rouge 
started production in spring, 
1957. 

—Production of asphalt 
roofing, shingles and sidings 
and building paper at Mont- 
real. Considerable expansion 
has taken place here, with 
company acquiring additional 
land in 1948 and 1954. 

—Roofing production also 
takes place at Hamilton, Ont. 
In 1957 and early 1958 a new 
production line for asphalt 
and vinyl floor tiles was in- 
stalled at Hamilton. 

—At Havelock, Ont., there 
is a quarry, rock crushing 
and granule coloring mills. 

—A one-machine paper 
mill at Winnipeg and con- 
verting facilities; also a roof- 
ing plant. 

—Edmonton has a roofing 
plant and a paper mill for 
manufacture of felts, sheath- 
ings and various papers. 

Company has warehouses 
at a number of other points. 

Last year was a boom year 
in residential building and a 
good one for construction 
generally. 

This year is expected to be 
similar, with considerable 
continued government help 
for housing. 

Net profit in 1958 was $1,- 
345,135 ($2.78 per share) 
compared with $1,699,219 
($3.52) in 1957. 

Working capital at Dec. 31 
last was $7.5 million com- 
pared with $7 million a year 
earlier. 

Effective Jan. 31, 1959, 
company acquired all out- 
standing stock of Fibreboard 
Manufacturing Ltd., which 
operates a fibreboard mil] in 
the Winnipeg area. 

At the same time it ac- 
quired from the principal 
owner of Fibreboard Manu- 
facturing a newly built fibre- 
board mill at Wabamun, 
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Alta. It is intended to trans- 
fer the Wabamun assets to 
Fibreboard Manufacturing 
Ltd. 

After completing the Wab- 
amun plant, improving both 
plants and supplying addi- 
tional working capital, it’s 
estimated that company’s 
investment in Fibreboard 


TORONTO 
SHERBROOKE 


TRUSCON STEEL 


WALKERVILLE 


MONTREAL aout 
OTTAWA 


Manufacturing Ltd. will be 
about $1.6 million. 

Company sees good expan- 
sion potential in the Western 
Canadian fibreboard market 
in the next few years. 

A 25% expansion of the 
Edmonton paper mill is under 
way. Annual report. says 
other plans for expansion 
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Over the past 51 years Truscon has intro- 
duced many steel and aluminum components 
that have made for faster, easier and more 
economical building techniques. Back in 
1907 Truscon meant high quality. It still 
means the same. 
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and diversification are devel- 
oping rapidly into “active 
projects for 1959. Total addi- 
tions to fixed capital this year 
may therefore be higher than 
any recent year.” 

Low price level was one 
reason for the smaller profit 
last year, despite record sales. 

However, prices of roofing 


products in Eastern Canada 
now are somewhat higher 
than 1958 levels. Company 
says they remain “inadequate 
to provide reasonable profit 
margins” and keep pace with 
rising tosts. 

Capitalization consists of 
483,384 common shares is- 
sued and outstanding. 
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Bright New Ideas on Cities 
Or Sweeping Sentimentality ? 


_ “Let us hope that the city dweller will not 
vanish, leaving us with nothing but suburbs, 
housing developments and highways,” says 
Professor Ernest van den Haag, School of Law, 
New York University. 


He was speaking recently in Toronto at 
the three-day conference on “The Troubled 
Metropolis” arranged by the Canadian Insti- 
tute of Public Affairs. 


What he says is both fresh and provocative 
— for city planners, architects, builders, high- 
way engineers and, not least, people who live 
in cities and suburbs of cities. 


While FP does not necessarily share 
Professor van den Haag’s views (which met 
opposition from other leading speakers at 
the conference) they are published here as a 
digest because they are stimulating, witty and 


significant. 


ERNEST VAN DEN HAAG 

; School of Law, 

New York University 

From time immemorial 
cities have been the cradles 
of civilization. Art, religion, 
philosophy, literature, science 
and law which have civilized 


are as urban as _ urbanity 
itself. 

In the Western world, the 
headlong rush into cities be- 
gan a while ago and there is 
no end in sight anywhere. 

In 1800 there was no city 
anywhere with more than 


us also made us citizens. one million inhabitants. In 
The things which dis- 1950, there were 46 such cit- 
tinguish man’s career on ies; 23 of these had more than 


earth from that of the brutes two million inhabitants and 


———_—_—_— 
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HENRY J. KAISER COMPANY (CANADA), LTD. 
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Barber-Greene Portable 
Conveyors, Aggregate and Snow Loaders, 
Ditchers, and Asphalt Plants 


and Finishers. 


Canadian Ingersoll-Rand 
Compressors, Breakers, 
dackhamers and Tools. 







Londofi Mud-Master 
Diaphragm Pumps 


Dominion Power 
Cranes and Shovels 
—either Crawler or 
Rubber mounted. 


nine had more than four mil- 
lion inhabitants. 

Increased productivity is 
the main condition, together 
with the invention of mech- 
anical means of transporta- 
tion, which has caused urban 
populations in the last 200 
years to grow much faster 
than the general population 
—which is also increasing at 
an unprecedented rate. Both 
trends are likely to accelerate 
further. 

Urbanization, finally, is 
now being supplemented by 
suburbanization. Nearly 50 
million Americans have al- 
ready moved into suburbs— 
12 million in the last ten 
years. 

City and countryside tend 
to merge into “metropolitan 
areas” which neatly combine 
the disadvantages of both. 


The drawbacks of the 
city have been stressed by 
social philosophers such as 
Nietzsche, Simmel and 
Scheler and their followers 
and popularizers. 

There is first of all de-indi- 
vidualization and anonymity. 

People tend to live extern- 
ally crowded but internally 
lonely, morally isolated lives. 
We each know more people 
and fewer persons. The city 


fosters discontinuity and 
rootlessness. 
Traditional. bonds, com- 


munities, beliefs, institutions 
and norms are weakened as 
relationships become partial, 
impersonal and functional, 
transitory and, above all, less 
intimate. 

Ultimately, people, disaf- 
fected and. disengaged,” float 
around freely like specks of 
dust. It is not an enjoyable 
freedom. Political mass move- 
ments, like duststorms, may 
sweep the loosened soil hith- 
er and thither — in the end 
the bleak shelter of totalitar- 
ianism beckons to the up- 
rooted and homeless. 

The bigger the city, the 
more organization and im- 
personal regulation is re- 
quired, -until we become 
accustomed to being told 
when to cross the street and 
where, when to stop and go. 


At the same time, the great 
varietyof the urban environ- 
ment, the many kinds and 
classes of people we meet and 
work with, the constant din 
and the many diversions of- 
fered may over+stimulate us 


to the point of nervous ex- 
haustion. 

Whereas the countryside 
may be dull because it lacks 
novelty, because nothing hap- 
pens, the city generates bore- 
dom by offering or imposing 
stimulation so _ relentlessly 
that people are numbed. 

In short, the city dweller 
must routinize and stereotype 
the world and himself in it, 
else he would be constantly 
perplexed and stunned by the 
unlimited possibilities that 
rush at him. 


Finally, let me just men- 
tion such physical drawbacks 
of city living as noise and air 
pollution — which causes 
lung cancer to be twice as 
frequent in cities than in the 


countryside — or unsafeness, . 


traffic accidents and many 
other familiar nuisances, if 
that is not too weak a word, 

That much will have to do 
as a rough sketch of the main 
criticisms leveled against the 
city. It is far from exhaustive. 


How valid are they? 


Some of these criticisms 
merely point to the defects 
of the virtues of urban living. 
(There can be too much of a 
good thing.) However, others 
suggest the erosion of these 
véry virtues, an erosion that 
might well leave cities bar- 
ren alike of urbanity and 
interest. 


It-is true that over-stimu- 
lation may lead to withdraw- 
al or excessive tension. But 
it is also true that cities may 
stimulate without over-stim- 
ulating. It seems unreason- 
able to inveigh against coffee 
simply because some people 
drink too much. 

(After all, it is not alcohol 
that makes you drunk — it is 
drinking too much that does 
it.) 

As for the impersonality of 
the city, it may give you a 
wider effective range of 
choice in personal relations 
than the countryside does. 


Specialization can, but 
need not, go so far as to re- 
duce the specialist to his 
specialty; and without the 
population density of the city, 
we could not support such 
specialists as coloratura sing- 
ers, ballet dancers, psycho- 
analysts, et al. — not to speak 
of such institutions as the- 
atres, museums, specialized 


shops, etc. 
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ONTARIO EQUIPMENT 


Whenever rugged equipment for construction, industrial 
or municipal work is needed—a call goes out to 


Ontario Equipment. 


Why? Because they have a complete stock of efficient, 
economical “top-name” machinery that will cut time 
and money from any work schedule. Machinery that 


will do every job right! 


Next time you need equipment to meet your exact 
requirements—call Ontario Equipment! 


ONTARIO EQUIPMENT 
AND SUPPLY LIMITED 


© EXPERIENCED EQUIPMENT MEN @ FAST DELIVERY 
USE OUR RENTALS, REPAIRS AND SERVICE FACILITIES 
1 Cepeland Street, Leaside, Ontarie 


London Mixers 
and Hoists. 
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If the virtue of cities as 
centres of civilization remain, 
occasional discomfort may be 
a price well worth paying. 
The real trouble is that cities 
are losing their social and 
cultural raison d’étre as living 
communities. 

This is not an unavoidable 
process. On the contrary, it 
is entirely due to our own 
foolishness. (Well, then, per- 
haps it is unavoidable.) 

Of course, American cities 
cannot boast the ancient tra- 
ditions, which are embodied 
in the monuments and foun- 
tains, the castles, the piazzas 
and the palazzi — the grand- 
eur, the nobility and fascina- 
tion of Europe. 

But is it really necessary 
to sacrifice always what past 
we have to efficiency? In the 
end this may be quite in- 
efficient: when beauty and 
variety are sacrificed to “ef- 
ficiency,” dullness results. 
This sort of “efficiency” is 
self-defeating. 

We lose psychologically, 
aesthetically and _ socially 
more than we gain materi- 
ally. 

Is it really necessary for 
us to build houses that are 
not expected to stand more 
than 50 years and usually are 
torn down before? 

How can we hope thus to 
inspire architects? 

And indeed, the effects of 
our attitude are obvious if 
you look around; particularly 
in monumental building we 
are quite unable to develop 
any style of our own. 

We either imitate, or resort 
to the “international mod- 
ern,” e.g. the United Nations 
building in New York, about 
which the best that can be 
said is that it is fairly in- 
offensive. 

If the first mistake of 
builders, including our city 
planners, is their disregard 
for tradition, their sacrifice 
of the established living and 
lively to the mechanically 
more efficient, a second fre- 
quent mistake is excessive 
functionalism. 

Business and residential 
quarters are often entirely 
divorced. The effect is that 
both become monotonous and 
uninteresting. 

Much of downtown New 
York is a ghost city after 
dark. This imposes uneco- 
nomic burdens on transporta- 
tion systems and high over- 
head per unit on, for instance, 
restaurants crowded at lunch 
time and deserted at dinner 
time. 

More important, it deprives 
both the residential and busi- 
ness districts of the diversity 
and continuous life which are 
the glory of cities. 

I am aware of the high cost 
of real estate that makes it 
impossible to maintain resi- 
dences in downtown districts, 
But this is not unavoidable. 

We could make laws -pre- 
scribing that no more than a 
certain proportion of each 
block be devoted to business 
purposes. This would solve 
the economic problem which 
private interests, left to their 
own devices, cannot possibly 
solve. 

The entirely planned Aus- 
tralian capital of Canberra is 
a warning, though unheeded. 

Canberra is entirely func- 
tional. 

The residential part — es- 
sentially a sprawling garden 
city — is quite separated 
from the government offices 
in which the _ inhabitants 
work, and from the shopping 
centres. 

The result is that in this 
small city of less than 20,000 
inhabitants where no trans- 
portation should be needed, 
everybody has to ride to and 
from the office, to and from 
the shopping centres, and no- 
body can go home for lunch. 

Worse, each part of the 
town is only half alive most 
of the time. 

Unfortunately, the trend, 
unchecked by legislation and 
favored by -city planners—it 
makes things neater—is to- 
ward utmost spatial separa- 
tion of functions. 

Functionalism takes other 
forms, too. 

For instance, in New York 
a new centre of the. arts is 
to be built to combine in a 
few blocks concert halls, the 
Metropolitan Opera, dance 
recital stages, theatres and 
whatever else smacks of art. 

Apparently the planners 
are under the impression 
that people, after taking in 
a concert, go to the opera, 
then to the theatre, to finish 

(Continued on page 91) 
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Bright New Ideas on Cities 


Or Sweeping Sentimentality ? | 


(CONTINUED FROM P. 90) 


up the evening at a dance 
recital. 


What makes city streets 
interesting are spontaneously 
located restaurants, bars, 
nightclubs, specialty shops, 
candy stores, grocers — all 
the things that are excluded 
not only from the New York 
art centre at Lincoln Square 
but nearly always from 
planned developments. 

But these things not only 
lend interest to city streets, 
they are neighborhood social 
centres. To be sure, there is 
usually an official restaurant 
with a liquor license and an 
antiseptic supermarket. But 
I cannot imagine anyone feel- 
ing at home there. 

Housing developments may 
be a necessary evil—though 
I doubt it. 

People too poor for reasons 
beyond their control to afford 
the rent required might just 
as well be subsidized with 
money rather than being 
given subsidized apartments. 

If there is demand, build- 
ers will build. 

The people then could 
spend their subsidy either on 
better housing or'on anything 
else they chose. It is this last 
prospect which scares many 
people who by an odd per- 
version of semantics are 
called liberals. 

Liberals are quite con- 
vinced that they know what 
is good for other people — 
and that other people don’t. 

Hence they are willing to 
offer people subsidized apart- 
ments but not money with 
which they could decide 
whether to rent them. 

Further, the middle classes 
have been taught that slums 
breed crime, -disease and 
what not. They do, in the 
game way in which you may 
say that hospitals breed 
death, by attacking sick 
people. 

Shall we abolish hospitals? 

Slums may be the locus, 
but not the cause of crimes, 


which have to do not with 
lack of bathrooms but with 
poverty and many other con- 
ditions. 

Slums will exist as long as 
there are people poorer than 
others; the poorest part of 
town will be the slum. 

Slums will indeed spread 
because people try to crowd 
into cities faster than lodg- 
ings can be built. 

The prospect is for more 
slums in the next 100 years. 

The people most attracted 
to cities are those least well 
off in the countryside, or 
abroad, and they at first will 
have to take the least costly 
lodgings. 

To raze slums and rebuild 
in such a way as to house 
fewer people is_ pointless. 
Those who have lost their 
lodgings are compelled to 
crowd in elsewhere. 

The slum thus is displaced 
but not eliminated. 

We should add rather than 
raze buildings as much as 
possible. Incidentally, hous- 
ing developments and sub- 
urbs, though physically more 
comfortable, can be socially 
worse than the slums they 
replace. 

They are often cold, cheer- 
less and institutional. Slums 
form a neighborhood — how- 
ever bad. Developments sel- 
dom do. 

Anyone who wanders 
through a “bad” neighbor- 
hood can see that there is 
life in the streets. More life, 
and perhaps more com- 
munal feeling, than in many 
a suburb, though less well 
scrubbed. 

I am not even convinced 
that an empty lot or a street 
corner is not a better place 
for children to play in than 
an institutional playground 
or club. 

It surely fosters independ- 
ence, imagination and spon- 
taneity far more than the 
playground does. 

Of course, gardens and 
public parks would be best. 

But nothing can be worse 
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than the imposition of brand 
new blueprints on a living 
neighborhood. 

Totally uniform segregated 
neighborhoods without en- 
claves providing variety and 
surprise are surely undesir- 
able though it is desirable, 
as well as likely, that each 
neighborhood have distinc- 
tive physical and social char- 
acteristics. 

The difficulties just listed 
have contributed. to the rush 
to the suburbs which adds 
some problems and solves 
none. 

Many reasons pull or push 
people to the suburbs. Some 
wish to own their own house; 
some wish to live in the 
country. 

(Alas, the countryside they 
seek vanishes as they reach 
it.) 

On the whole, the young 
middle class set migrates to 
the suburbs leaving the city 
largely to the very rich and 
the very poor, as well as to 
the old. 

Mostly, but not always, the 
suburbanites commute to 
work in the city. This effec- 
tively cuts them off from both 
city and country life. 

By now, there are many 
sociological and fictional 
studies of suburbs. The high 
degree of conformity re- 
quired, the de-individualiza- 
tion and the absence of spon- 
taneity are well known, as is 
the monotony ineluctably 
produced by homogeneity, by 
having people of about the 
same age and income group, 
with about the same family 
and ‘occupational problems, 
all getting up in about the 
same houses, feeding, catch- 
ing trains, returning, drink- 
ing cocktails, sleeping, and 
starting again all on the same 
schedule. 

Attempts to relieve the 
deadly boredom that oozes 
through suburbs — by drink- 
ing, adultery and nervous 
breakdowns — are usually 
unsuccessful. 

Most suburbs do not pro- 
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The increasing demand for 
“YORK” Steel has necessi- 


tated the construction of a new 


#2 plant. This now increases CQNSTRUCTION LTD. 
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“NOW MORE THAN EVER ABLE TO SERVE YOU BETTER” 


vide either the privacy or the 
semi-rural life that lured 
their inhabitants. 

Houses are often built so 
near to each other that neigh- 
bors interfere more than they 
do in the city. Else utilities 
would be too costly. 

This brings us ‘to the 
crucial problem of trans- 
portation. Suburban living 
and in many cities urban liv- 
ing is now quite dependent 
on automobiles. 

Even where this is not the 
case, people insist on having 
cars. 

Out-of-pocket expenditure 
for automobiles is now about 
$27 billion a year in the U. S. 
and is rapidly increasing. 

About 55 million cars are 
registered, and by 1975 about 
100 million cars are expected 
to be used by a population 
of 220 million. 

This increase in the num- 
ber of automobiles is self- 
defeating. A car is very use- 
ful and even pleasant if, say, 
no more than 10% of the 
population rides in auto- 
mobiles. 

The more people ride, the 
less useful the car becomes. 

In our big cities, automo- 
biles are a costly and socially 
harmful nuisance. Yet half 
the mileage of all automobiles 
is driven on city streets. 

New measures to relieve 
traffic congestion—ever more 
expensive — are constantly 
taken. These measures are 
responsible more than any- 
thing else for the destruction 
of neighborhoods, and the 
dullness of streets from which 
people have been driven by 
traffic. 

Yet the elaborate traffic. 
arteries, superhighways, etc. 
are doomed to failure-for the 
simple reason that the very 
building of new roads, thru- 
ways, etc. which are to facili- 
tate traffic, encourages the 
use and ownership of auto- 
mobiles. 

Hence, the more and better 
roads, the more automobiles; 
congestion, if anything, gets 
worse because. increases in 
traffic accommodations with- 
in a very short time produce 
more additional traffic than 
they accommodate. 

Perhaps because of vested 
interests, but mostly because 
automobiles are still symbols 
of prestige, of independence, 
mobility and freecom to 
Americans, it is unlikely that 
the government will do any- 
thing to limit the number of 
cars. Soon it will be too late. 

For much of the new build- 
ing that is going on presumes 
that residents have automo- 
biles. In many. suburbs, resi- 
dents would be lost now 
without one or, often, two 
cars. 

A radically new approach 
is needed, Instead of building 
roads for more and more cars, 
we should hold down the 
number of cars used. There 
are two ways of doing this. 

One has been proposed for 
Fort Worth. It is simply to 
close the cé@éntre of the city 
to automobiles. 

This will help. but it will 
also create parking problems 
and it will not solve the prob- 
lem of the sprawling suburb 
created by cars. 

I think that cities will be 
saved only if we impose a 
high tax, high enough to be 
prohibitive for most people, 
on cars in urban centres. (I 
dare propose it only because 
I do not stand for elective 
office.) 

Any passenger car used in 
cities would have to bear a 
tax sticker. The tax should 
be lower, though not low, 
elsewhere. Of course, there 
should be certain exemptions 
or near exemptions — e.g. 
for physicians. 

Taxis should be entirely 
exempted (at present it is the 
other way around: taxis are 
much more highly taxed than 
private automobiles, through 
the requirement of costly 
licenses. ) 

Yet they each carry many 
more riders per day than 
private cars and create no 
parking problem — they do 
not clutter up the city and 
are needed where mass trans- 
portation is uneconomic. 

The most economic and 
best means for major urban 
centres is rail transportation; 
best by subways. 

Subways are economically 
feasible only when they carry 
people from one point of high 
population density to an- 
other. 

Surface railways, buses and 
taxis, in that order, will have 
to do where population is too 
sparse and dispersed to make 
subways economic. 


I do not believe that withe 
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into one big 
swirling metropolitan 
where no one can feel 


home or belong. 
Let us hope that the city but suburbs, housing devel- 
dweller will not vanish as opments and highways. 
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FLAIR FOR AIR! 


WE ARE PROUD OF THE EFFICIENT 
AIR-CONDITIONING SYSTEM WE INSTALLED 
IN THE NEW SHELL OIL BUILDING, 
UNIVERSITY AVENUE, TORONTO. 


This thirteen story building incorporates the latest 
in high pressure induction unit air-conditioning 
design and shows the versatility of the mech- 
anical forces of Steen Mechanical Contractors 
Limited. 


The building is served by a 350-ton hermetically 
centrifugal water chiller, 700 under window in- 
duction units, and three zones each served with 
a high pressure fan. 

One of the most progressive achievements has 
been to seal the building from outside dirt and 
noise and provide control of temperatures, 
ventilation, humidity and air cleaning. 


This Is main electronic contre! 
panel for building's eir-condi- 
tiening system. 


We at Steen Mechanical Contractors Limited accept enly the 
number of contracts that our forces are capable of completing 
to the clients’ satisfaction. With such @ policy, we feel our 
reputation will expand with Canada's tremendous growth. 
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TORONTO 19, ONT. RU. 7-4971 


BRANCH OFFICES: 
_ P.O. Box 1033, # 2 Highway, 


Halifax, N.S. Bedford, N.S. 
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developed to meet the needs of Western Canadian 
Oil and Construction Industry. 


INLAND PORTLAND CEMENT 
Top grade Portland Cement made to A.S.T.M.'s 
rigid specifications. The basic cement for. all 
general construction. 


INLAND-HALLIBURTON 
OIL WELL CEMENT 
The only cement produced specifically to meet the 


requirements of Oil Well Cementing in Western 
Canada. 


INLAND 
SULPHATE-RESISTANT CEMENT 
Highly resistant to the destructive chemical action 
that alkali bearing soils and ground waters have on 
concrete made with normal coments. Recommended 
for use in all concrete structures where sulphate 

or alkali conditions occur. 





INLAND 
HIGH EARLY STRENGTH CEMENT 
«++ permits faster turnover of forms and equipment, 
shortens curing and cold weather protection 
periods, allows earlier occupancy of concrete 
structures and enables urgent repairs to be com- 
pleted with minimum time loss. 
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Look for More Millions for New Public Works 


The Federal Department of 
Public Works is one of Can- 
ada’s biggest construction 
spenders — more than $200 
million last year. 

Here is the digest of an ad- 
dress to the Canadian Con- 
struction Association in which 
Major-General H. A. Young, 
deputy minister, reviewed the 
work and aims of the Depart- 
ment. 


By MAJOR-GENERAL 
H. A. YOUNG 


The activities generally of 
the Department of Public 
Works continue to expand in 
dollar value and in the 
variety of projects, particu- 
larly as we increase activities 
for the construction work of 
other government depart- 
ments. 

In the fiscal year 1953-54 
the Departmental estimates 
were of the order of $146 
million of which some $114 
rnillion was expended. In 
- 957-58 the estimates were 
$212 million, of which 97° 
was spent. The estimates for 
the current fiscal year are 
about $240 million, expendi- 
ture will exceed 90%. 

The amount spent on be- 
half of other departments in- 
creased to $37 million in the 
present fiscal year from $11 
million in 1956-57. 

The amount is likely to be 
greater in the forthcoming 
fiscal year. 


The work carried out for 
other government depart- 
ments is- varied both as to 
type of construction and its 
geographic location, Con- 
struction in the Northwest 
Territories and Yukon both 
with respect to building con- 
struction and to highway 
work, has greatly increased. 
This is carried out largely by 
projects and funds initiated 
by the Department of Nor- 
thern Affairs and National 
Resources. On behalf of that 
department we are also car- 
rying out an expansive road 
program. in the national 
parks, We have carried out 
marine work for the depart- 
ments of Transport and 
National Defence. 

Because of the increased 
emphasis on northern build- 
ing construction work, and 
the need for one agency to 
co-ordinate and control the 
requirements of different de- 
partments, the Northern Con- 
struction Division of the 
Building Construction Branch 
of Public Works was formed 
in October, 1957. This has 
made it possible to handle 
more effectively the increas- 
ing volume of construction in 
the North. 

The Trans-Canada High- 
way project is a tremendous 
undertaking... It represents 
the largest joint federal-pro- 
vincial project undertaken. 
As at Dec. 31, 1958, work had 
been approved on the project 
amounting to over $450 mil- 
lion. This highway is being 
pushed forward vigorously 
and encouraged by the ac- 
tivity of the provinces. In 
1956-57, the most active year 
up to that time, our pay- 
ments to the provinces were 
$25 million; last year they 
were $49 million. 

In so far as the Department 
is concerned directly, our 
main part of the completion 
of the Trans-Canada High- 
way relates to those sections 
in the National Parks. 

The National Parks were 
selected for their rugged 
scenic charm so that the pro- 
vision of highway transpor- 
tation through them has cre- 
ated major highway con- 
struction problems and has 
given us some 140 miles of 
very spectacular work. In 
Banff and Yoho parks, for 
instance, with the work vir- 
tually completed, it is now 
difficult to picture the situ- 
ation prior to construction. 

Our main push at present 
is in the newly declared Terra 
Nova National Park in New- 
foundland and in Glacier and 
Revelstoke parks in British 
Columbia. In the latter parks 
the Rogers Pass route, quan- 
titywise at any rate, may well 
be a contractor’s dream,, as 
the average amount of exca- 
vation per mile of construc- 
tion is some 350,000 cubic 
yards. 

One of our major problems 
will be the provision for snoy 
clearance and avalanche pro- 
tection.. Snowfall at Glacier 
has been known to reach 30 
ft. During the past three 


years we have carried out ex-. 


tensive investigation and re- 
search and as a result have 
constructed protection works 
designed to break up and 
divert avalanches so they will 
not affect the operations of 
the highway. 

Even with these provisions, 


however, in certain ava- 
lanche- prone areas, snow 
sheds will be required and 
fox these we are investigating 
alternative designs of wood, 
steel and precast concrete. 


Another joint federal-pro- 
vincial roads project is the 
Roads to Resources program. 
The jurisdiction of this pro- 
gram is with the Department 
of Northern Affairs and 
National Resources, but the 
Department of Public Works 
has undertaken to carry out 
the government’s responsi- 
bility in working with the 
provinces. The program in 
‘tself envisages an expendi- 
ture of $150 million to push 
the construction of roads to 
develop Canada’s _resources. 


Projects relating to harbors 
and rivers development will 
be on a greater scale in the 
forthcoming year than they 
have been in the past. This 
work relates to protection 
works where erosion results 
from navigation or from a 
federal structure, 

Dredging is an important 
part of the Department's 
work. In addition to the op- 
eration of our own dredges, 
we are increasing the amount 
of dredging work let out to 
contract. The provision of 
wharves, docks and general 
harbor development is in- 
cluded in our responsibilities 
in this area. We contemplate 
having over 700 projects in 
the coming year, ranging 
from those under $15,000 to 
those exceeding $2 million. 

In 1958 the National Hous- 
ing Act was amended to make 
available to the Central 
Mortgage & Housing Corp. an 


additional amount of $350 
million for direct lending 
purposes. With increased 


direct lending by the Corpo- 
ration, more than half the 
total number of housing 
starts of all kinds during 
1958 have received’ Federal 
Government aid of one sort 
or another. 


Continued improvement of 
housing in general has been 
the long-range policy of the 
Corporation with particular 
emphasis on urban redevel- 
opment and urban renewal 
by Canadian municipalities, 
Sixteen cities have under- 
taken redevelopment and re- 
newal studies with assistance 
under the National Housing 
Act and it is hoped more will 
utilize the federal assistance 
available. 


Since mid-1957 the house 
construction industry, mainly 
as a result of assistance pro- 
‘vided by the government, has 
expanded production in a 
most spectacular way. This 
direction on, housing policy 
and amendments to. the 
National Housing Act have 
resulted in lower-cost hous- 
ing for home-owners and 
have made more low-rental 
accommodation available. 


Higher leans, and longer re- 
payment peridds on National 
Housing Act Loans, have con- 
tributed to making home- 
ownership possible for many 
thousands of Canadian fam- 
ilies. The credit, of course, 
does not all go to the govern- 
ment because members of 
your Association have co- 
operated effectively, particu- 
larly in keeping costs to a 
minimum. 

An important feature of the 
government's construction 
program has been an increase 
in winter construction work. 
The construction industry 
have co-operated exception- 
ally well and through their 
assistance, good progress has 
been made. To provide winter 
employment, a start was first 
made with building mainte- 
nance and interior work, pre- 
viously done in summer. Dur- 
ing the past couple of years 
the amount of employment 
provided by this program has 
been increasing substantially. 

Along with this mainte+ 
nance work about 375 small 
harbor and’ river projects 
have been scheduled for the 
current winter, in addition to 
continuing work on as many 
marine projects as possible. 


This type of work is, of 
course, very dependent on 
weather. Coastal storms or 


water freeze-up cause us at 
times to discontinue the 
work. We are, however, tim- 


ing our tender calls for such- 


work so that employment 
will be provided through the 
processing of the materials, 
during the winter months. 
With your assistance and 
that of private industry we 
have endeavored to extend 
the winter work principle to 
the building construction 
field. It is here that the most 
beneficial effect on increased 
employment can be obtained. 


Our contracts, as you know, 








now have clauses stating 
work must continue through 
the winter months and re- 
sults have been rewarding. 
We anticipate an increase in 
winter employment during 
the current winter of well 
over 30% as compared with 
operations a couple of years 
ago. We expect that this total 
increase may well exceed 
four million manhours. 

As a further example “in 
this regard we are building 
this winter some 65 small 
post offices and this program 
is also progressing favorably. 
What I think may be of spe- 
cial interest is that the costs 
of this program are not as 
high, compared with summer 
construction, as we had an- 


ticipated. In many cases the 
margin is less than 5%. 
Among other activities of 
the Department is the use of 
water models in studying 
problems relating to Harbor 


- Development. The first major 


one related to Port Aux 
Basqugs. A very elaborate 
model was constructed by the 
National Research Council 
and oprselves and it proved 
most helpful in solving prob- 
lenis relative to location of 
breakwaters and of necessary 
dredging which would have 
been most difficult other- 
wise and might have led to 
structures being incorrectly 
placed. 

We are carrying out other 
model studies at the present 





time in respect of certain 
harbors which‘ have created 
difficulties for our normal 
engineering studies. 

The Testing Laboratory of 
the Department of . Public 
Works is now moving into a 
new building. This laboratory 
is becoming more and more 
responsible for testing not 
only building materials for 
which .it was primarily in- 
tended, but other articles 
which range from the testing 
of fuel-oil,. waxes, etc., to 
pencil sharpeners. Our role 
is testing of materials only 
and does not include research 
which is carried out by the 
National Research Council. 

Special interdepartmental 
investigations have been tak- 
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ing place regarding harbor 
developments extending from 
the Head-of-the-Lakes to 
Father Point. These relate, 
of course, to important cen- 
tres. The team, consisting of 
senior officials of the Depart- 
ment of Transport and the 
Department of Public Works, 
makes personal studies at the 
site and gathers local infor- 
mation relative to need. 
This, coupled with other 
information which we have 
available or obtain from 
other sourcés, helps to give 
us a better picture of require- 
ments and how they may be 
met. I think this is important 
from your point. of view be- 
causé it will mean, in due 
course, construction projects 








at these centres. From this 
type of study, harbor devel- 
opment is now under way at 
St. John’s, Nfid., where the 
final cost will be of the order 
of $12 million. 

Another interesting study 
being carried on is the possi- 
bility of a causeway across 
Northumberland Strait, be- 
tween Prince Edward Island 
and New Brunswick. Studies 
are being made to determine 
the feasibility of this work 
both from engineering and 
evonomic points of view. It is 
hoped that a final report will 
be available some time dur- 
ing this current year. 

Imaginative proposals have 
been made for a new Arctic 
town at Frobisher Bay which 


the Department of Northern 
Affairs is anxious to have de- 
veloped. Preliminary sketches 
have b.-n made and a group 
of consultants will soon com- 
mence work on studying the 
proposal. In due course, this 
project will be of great inter- 
est to the construction indus- 
try. 

For 1959-60, the highway 
program will be continued 
both in northern Canada and 
in the National Parks, both 
on behalf of Northern Affairs; 
and harbor improvements for 
navigation will be expanded, 
The construction of docks, 
wharves and dredging is im- 
portant to you and we hope 
to see an increase over the 
activities of last year. 
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turns problem-hauling into profits with trailers like these 


Contractors who beat deadlines know that operating 

Fruchauf Trailers means less time loading—less time dumping— 
less time on the road! Fruehauf builds toughness, 

capacity and time-saving equipment into each unit. 

Whether you move cumbersome equipment, bulk materials 


























RUGGED VERSATILIT 


MAXIMUM PAYLOAD IN FRUEHAUF DUMP— 


with exclusive Twin Telescopic Hoist. Ruggedly built, this hoist 

is lighter in weight than an underbody hoist of the same capacity for 
increased legal payload. Pressures are low, design is simple for easy, 
fast operation and long life. Units available in 20, 25 and 


YEARS, MORE FRUEHAUF TRAILERS ON THE 


35 ton models, with single, tandem and tri-oxles. 


or sticky mixes, there’s a Fruehauf Trailer to lick that job 


_ quickly... and profitably! 


On and off the highway, wherever Canada is moving ahead, 
you'll see the Fruehauf Red Diamond on trailers 

made in Canada for heavy duty hauling. For in addition 

to experienced design and top quality construction 

in trailers, Fruehauf offers two leading advantages. 

These are: coast to coast parts and service 


at Fruehauf Branches; and the Flexible 


Financing Plan, tailored to your-operation. 
When you next need trailers to solve your 


hauling problems, see Fruechauf... 
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